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Chuo Mitsui Trust Group Outline (as of September 30, 2010)

Holding Company

Chuo Mitsui Trust 
Holdings

Chuo Mitsui Trust Holdings, Inc.

Chuo Mitsui Trust Group, unique in the financial community because of its high-
level financial products and services, aspires to be a business organization that 
contributes widely to society and meets the expectations of clients through its 
commitment to efficient, highly transparent management.

Registered Head Office	 33-1, Shiba 3-chome, Minato-ku, Tokyo, Japan

Capital Stock	 ¥261.6 billion

Stock Exchange Listings	� First section of Tokyo, Osaka and Nagoya stock 

exchanges

Capital Adequacy Ratio	 15.02% (Consolidated basis, domestic standard)

Number of Employees*1	 113

Subsidiary Trust Bank

Chuo Mitsui

Subsidiary Trust Bank

Chuo Mitsui Asset

Subsidiary Asset Management 
Company

Chuo Mitsui Asset 
Management

Subsidiary Asset Management 
Company

Chuo Mitsui Capital

Websites of Chuo Mitsui Trust Group Companies

Chuo Mitsui Trust Holdings
http://www.chuomitsui.jp/

The Chuo Mitsui Trust and Banking Company, Limited
http://www.chuomitsui.co.jp/

Chuo Mitsui Asset Trust and Banking Company, Limited
http://www.chuomitsui-asset.jp/

Chuo Mitsui Asset Management Company, Limited
http://www.cmam.co.jp/

Chuo Mitsui Capital Company Limited
http://www.cm-capital.com/

Disclosure Policy

Based on an awareness of the importance of its social responsibility and public mission, the Chuo Mitsui Trust Group strives to 
earn the confidence of investors, shareholders, clients and others by actively disclosing business information.

Chuo Mitsui Trust Holdings strives to implement a high level of transparency in its management by disclosing information 
about the Group’s overall financial condition in a timely, fair, and forthright manner on its website.

In addition to providing easy-to-understand explanations of management direction and results in the form of Disclosure 
Reports and other disclosure materials, the Company details its business strategies and other relevant information at analyst 
meetings and via other forums. The Company also provides an extensive range of investor relations (IR) information on its 
website, and Group companies offer a broad range of information about their products and services on their own websites.

The Group will continue to strive to promote a deeper understanding of its activities.
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005_0802785842302.indd   2 2011/02/18   17:09:51



The Chuo Mitsui Trust and Banking Company, Limited

Trust bank providing services for individuals and corporations, including finance, real estate, and 
stock transfer agency services.

Chuo Mitsui Asset Trust and Banking Company, Limited

Trust bank providing services for institutional investors including trust asset-related 
and pension businesses

Chuo Mitsui Asset Management Company, Limited

Asset management company establishing and operating investment trust funds

Chuo Mitsui Capital Company Limited

Asset management company investing in the area of private equity

*1 �Excluding employees seconded to other companies, temporary staff and part-time staff

*2 As of December 31, 2010.

Registered Head Office	 33-1, Shiba 3-chome, Minato-ku, Tokyo, Japan

Capital Stock	 ¥399.6 billion

Balance of Trust Assets	 ¥6,519.6 billion

Total Amount of Funds	 ¥10,398.4 billion

Number of Offices	 67 domestic bases (excluding three representative offices and 

	 28 Consulplaza locations)

Long-Term Ratings*2	 A1 (Moody’s), A+ (S&P), AA- (Japan Credit Rating Agency), A (Fitch)

Capital Adequacy Ratio	 14.36% (Non-consolidated basis, Domestic standard)

Number of Employees*1	 6,486

Registered Head Office	 23-1, Shiba 3-chome, Minato-ku, Tokyo, Japan

Capital Stock	 ¥11.0 billion

Balance of Trust Assets	 ¥31,231.6 billion

Total Amount of Funds	 ¥15,147.5 billion

Long-Term Ratings*2	 A1 (Moody’s), AA- (Japan Credit Rating Agency)

Capital Adequacy Ratio	 33.22% (Non-consolidated basis, Domestic standard)

Number of Employees*1	 659

Registered Head Office	 23-1, Shiba 3-chome, Minato-ku, Tokyo, Japan

Capital Stock	 ¥300 million

Number of Employees*1	 107

Registered Head Office	 2-8, Nihonbashi Muromachi 3-chome, Chuo-ku, Tokyo, Japan

Capital Stock	 ¥1.2 billion

Number of Employees*1	 38
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The Chuo Mitsui Trust Group discloses corporate information in the form of three reports.
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Annual Report
This financial report is prepared in English for a 

target audience consisting primarily of overseas 

investors. While it is compiled based on the 

Disclosure Report, care is taken to ensure that 

content is easily comprehensible to overseas 

readers. The Annual Report is published twice a 

year in full-year and interim editions.
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This repor t  cons is ts  of  d isc losure mater ia ls 

(documentation describing the Group’s operations and 

financial standing) compiled in accordance with 

Japan’s Banking Law. It is compiled to disclose 

information in accordance with legal requirements in 

an easy-to-understand format, while providing a large 

audience with an understanding of the Chuo Mitsui 

Trust Group’s activities. The Disclosure Report is 

published twice a year in full-year (published every 

July) and interim (published every January) editions.

04 A Word from the President

05 Basic Business Direction

06 About the Management Integration

12 Consolidated Financial Highlights for the 
First Half of Fiscal 2010

13 Financial Report
(Combined results for Chuo Mitsui and Chuo Mitsui Asset)

18 Corporate Governance

19 CSR (Corporate Social Responsibility)

20 Topics of Chuo Mitsui
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The Chuo Mitsui Trust Group discloses corporate information in the form of three reports.

CSR Report
This report, which is published annually, provides 

an  o ve r v i ew  o f  i n f o rma t i on  r e l a t i ng  t o 

environmental and social activities from the 

standpoint of corporate social responsibility (CSR). CSRレポート 2011
中央三井トラスト・グループ

010_0802790342301.indd   2 2011/01/12   10:40:08

26 Topics of Chuo Mitsui Asset

27 Topics of Chuo Mitsui Asset Management

28 Topics of Chuo Mitsui Capital

29 Financial Section

33	 Chuo Mitsui Trust Holdings

55	 Chuo Mitsui

76	 Chuo Mitsui Asset

81	 Basel II Related Data

169 Disclosure Policy

http://www.chuomitsui.jp/

Website
All three reports are available on Chuo Mitsui Trust 
Holding’s website.
    The Company strives to disclose information about 
the Group’s overall financial condition in a timely, fair, 
and forthright manner on its website.
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A Word from the President

First, on behalf of the senior management and all employees of 
the Chuo Mitsui Trust Group, allow me to extend our heartfelt 
thanks to all stakeholders, for your invaluable support.

This interim report to the end of the second quarter of fiscal 
2010 (the year ending March 31, 2011) provides an explanation 
of business results, a status report for each area of operations 
and other topics for the Chuo Mitsui Trust Group. We hope this 
report will help you to better understand the Group and its 
activities.

The Group’s key companies are its two trust banks—The 
Chuo Mitsui Trust and Banking Company, Limited (“Chuo 
Mitsui”), which focuses on the retail trust, banking, real estate, 
and stock transfer agency businesses, and Chuo Mitsui Asset 
Trust and Banking Company, Limited (“Chuo Mitsui Asset”), 
which manages the pension trust and securit ies trust 
businesses—and its two asset management companies—Chuo 
Mitsui Asset Management Company, Limited (“Chuo Mitsui 
Asset Management”), which provides investment trust 
management services, and Chuo Mitsui Capital Company 
Limited (“Chuo Mitsui Capital”), which provides private equity 
fund management services. All Group companies are involved in 
a variety of initiatives to increase the Group’s value while 
enhancing expertise in their respective areas of specialization.

Based on the basic agreement reached in November 2009, 
Chuo Mitsui Trust Holdings, Inc. (“CMTH”) and The Sumitomo 
Trust and Banking Co., Ltd. (“STB”) have pursued a series of 
discussions concerning the management integration of their two 
groups. On August 24, 2010, both companies reached the final 
agreement on an integration of their management to be 
completed on or about April 1, 2011, and concluded a share 
exchange agreement and a management integration agreement, 
subject to the approval of the General Meetings of Shareholders 
of both companies, and the approval of the relevant authorities. 
On December 22, 2010, the General Meetings of Shareholders 
of both companies were held, and approval was given to the 
management integration-related proposals including the share 
exchange agreement. 

Following the integration, we will create “The Trust Bank,” a 
new trust banking group that brings together both groups’ 
strengths in the form of the Chuo Mitsui Trust Group’s agility and 
The Sumitomo Trust and Banking Group’s diversity, as well as 
their organizations’ human resources, know-how, management 
resources, expertise, and extensive capabilities in order to 
provide total solutions to customers in a timely fashion. 

As we str ive to meet the expectat ions of cl ients, 
shareholders, investors, and business partners, your 
cooperation and understanding will be instrumental in this effort, 
and on behalf of everyone under the Group umbrella, I ask for 
your continued support.

February 2011

Kazuo Tanabe
President, Chuo Mitsui Trust Holdings, Inc.

04

010_0802785842302.indd   4 2011/02/14   20:49:25



Basic Business Direction

Management 

Philosophy

Chuo Mitsui Trust Group’s management philosophy spotlights three objectives.
◆	�To utilize financial and trust functions to meet the needs of society and contribute to further 

development of the national economy
◆	�To always be aware of the role a corporate citizen must play and fulfill inherent social 

responsibilities
◆	�To enhance structures for risk management and compliance, namely adherence to prevailing 

laws and other socially mandated requirements, and ensure management soundness

Business 

Strategies

Guided by this management philosophy, the companies under the Group umbrella, especially 
the two trust banks-Chuo Mitsui and Chuo Mitsui Asset-and the two asset management 
companies-Chuo Mitsui Asset Management and Chuo Mitsui Capital-take a flexible approach 
to business development in their respective fields of expertise. They cooperate on several 
fronts and seek to capitalize on the synergies afforded by interrelationships within the Group. 
Meanwhile, Chuo Mitsui Trust Holdings (“CMTH”), as the holding company, aims to maximize 
Group profits by ensuring an optimum allocation of management resources to each operating 
division.

Based on fears of an economic slowdown overseas, the rapid appreciation in the yen, and other 
factors, uncertainty concerning the future direction of the economy is expected to continue for 
the immediate future. Consequently, interest rates are forecast to remain low, and the stock 
market is likely to exhibit instability. Against the backdrop of this business environment, the Group 
will work to steadily raise profits in every company, business, and department.

We will continue to focus on businesses related to the real estate market, where transaction 
volumes are expected to recover due to ongoing pricing adjustment, and in the investment trust 
market, where funds are beginning to resume their shift from savings to investments. 

In the lending business, we will maintain our focus on housing loans, an area that we have 
positioned as a priority business. At the same time, we will actively pursue promising business 
prospects in corporate loans and real estate non-recourse loans. 

To ensure a continued competitive advantage in these promising areas, we will steadily 
implement our business strategy by prioritizing allocation of personnel and expenditures while 
working to limit overall operating expenses.

With regard to corporate social responsibility (CSR), we will continue to pursue activities 
throughout the Group in a manner that is consistent with an awareness of our public mission as a 
financial institution.

Our approach to internal controls is predicated on a fundamental awareness of the essential 
role played by robust compliance and risk management practices in assuring the Group’s 
sustained development as a financial institution trusted by society. Recently, financial institutions 
have come under pressure to develop autonomous internal control structures. In addition to 
developing precisely targeted legal and other compliance practices as required by society, along 
with management practices capable of addressing risks as they change with the general 
business environment and our specific businesses, we will enhance our ability to identify and 
address problem areas by enhancing the internal auditing capabilities by which we verify the 
effectiveness and validity of internal mechanisms. 

Future 

Initiatives

05

010_0802785842302.indd   5 2011/02/14   20:49:25



About the Management Integration

CMTH and STB are creating “The Trust Bank,” a new trust banking group that brings together both 
groups’ human resources, know-how, and other managerial resources, along with the expertise and 
comprehensive capabilities needed to provide total solutions to customers in a timely fashion.

1. Type of the Management Integration
CMTH will act as the holding company (integrated holding company) for Sumitomo Mitsui Trust Group, a 
new trust bank group. STB will conduct a statutory share exchange with CMTH and CMTH will change 
its corporate name to Sumitomo Mitsui Trust Holdings, Inc. (“SMTH”). 

2. Schedule of Share Exchange
Date of delisting of STB common shares (planned)	 March 29, 2011
Date of share exchange (effective date) (planned)	 April 1, 2011

3. Share Exchange Ratio
Upon the share exchange, 1.49 shares of common stock in SMTH (currently CMTH) will be allotted and 
delivered for each share of common stock in STB.
∙ CMTH and STB have found the common share exchange ratio described above to be a fair and 

appropriate figure and have finalized their agreement accordingly. This judgment derives from a careful 
and deliberate series of negotiations and discussions based on a comprehensive consideration of 
factors such as each company’s financial standing, assets, and future outlook, as well as the results of 
analyses of the common share exchange ratio undertaken by independent financial advisors retained 
by both companies in order to assure that the ratio is calculated in a fair and impartial manner.

∙ For every preferred share of STB, a preferred share with substantially the same characteristics will 
be allotted and delivered by SMTH.

We have decided on the symbol mark and corporate identity of the new integrated group, “Sumitomo Mitsui Trust 
Group,” which will be established on April 1, 2011. Sumitomo Mitsui Trust Group will utilize the following symbol mark 
and corporate identity in diverse ways.

About the Symbol Mark and Corporate Identity of Sumitomo Mitsui Trust Group

The symbol mark features “Future Bloom” representing the vision of Sumitomo 
Mitsui Trust Group, which is “to generate new value through the combination of 
significant expertise and comprehensive capabilities, and to help the future of our 
clients and society bloom.” 

The four clear petals show our “Mission” to each stakeholder of clients, 
society, shareholders and employees. The four colors of petals represent our 
Codes of Conduct (“Value”): “Truthfulness and Loyalty” (natural green), “Dedication 
and Development” (golden orange), “Trust and Creativity” (blue green), and “Self-
help and Self-discipline” (sky blue).

Symbol Mark

The corporate color is “Future Blue,” which 
represents the integration of the sense of 
value that the symbol mark implies, and 
evokes the closeness and the future.

Overview of the Management Integration

Purpose of the Management Integration
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● The New Group’s Vision

Management Principles (“Mission”)
1.	� SMTH will swiftly provide comprehensive solutions to its clients by fully utilizing its significant expertise 

and comprehensive capabilities.
2.	� SMTH will adhere to the principles of sound management based on a high degree of self-discipline 

with the background of “Trustee Spirit” and will establish strong credibility from society.
3.	� SMTH will strive to fulfill all shareholder expectations by creating distinct values through fusing the 

various functions featuring the trust bank group.
4.	� SMTH will offer a workplace where the diversity and creativity of its employees are more fully utilized 

to add value to the organization and where employees can have pride and be highly motivated in 
fulfilling their missions.

Ideal Model (“Vision”) – Towards “The Trust Bank”
Based on the “Trustee Spirit” and with significant expertise and comprehensive capabilities, Sumitomo 
Mitsui Trust Group will create distinct values by leveraging a new business model, combining its Banking, 
Asset Management and Administration, and Real Estate businesses, and will move onto the global stage 
as a leading trust bank group which boasts the largest and highest status in Japan.

1. 	Trade Name
	 Sumitomo Mitsui Trust Holdings, Inc.

2. 	Headquarters Location
	 Chiyoda-ku, Tokyo
	� (The planned headquarters of the integrated holding company is a new office building that is currently under 

construction by STB in conjunction with third parties in Chiyoda-ku, Tokyo as the “Marunouchi 1-4 Project.” 
STB’s current Tokyo headquarters in Chiyoda-ku, Tokyo is planned to be the headquarters of the integrated 
holding company until the new building is ready for use.)

3. 	Stock Listing
	 The Tokyo Stock Exchange, the Osaka Securities Exchange and the Nagoya Stock Exchange

4. 	Representative Directors
	� Hitoshi Tsunekage will be appointed as the chairman of the integrated holding company, and Kazuo Tanabe will 

be appointed as the president of the integrated holding company

5. 	Board of Directors and Corporate Auditors
	� The Directors and Corporate Auditors of the integrated holding company are nominated in equal number by 

CMTH and STB.

6. 	Capital Stock
	 ¥261,608 million

7. 	Fiscal Year End
	 March 31

Profile of SMTH

Sumitomo Mitsui Trust Group’s Management Policy
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Sumitomo Mitsui Trust Holdings, Inc.

Trust banks Private equity 
fund 

management
Asset 

management
The Chuo 

Mitsui Trust 
and Banking 
Company, 

Limited

Chuo Mitsui 
Asset Trust 

and Banking 
Company, 

Limited

The 
Sumitomo 
Trust and 

Banking Co., 
Ltd.

Chuo Mitsui 
Capital 

Company 
Limited

Think tankAsset management

STB 
Research 
Institute 
Co., Ltd.

Real estate 
fund 

management

STB Real 
Estate 

Investment 
Management 

Co., Ltd.

Nikko Asset 
Management 

Co., Ltd.

STB Asset 
Management 

Co., Ltd.

Chuo Mitsui 
Asset 

Management 
Company, 

Limited

Asset 
administration

Japan 
Trustee 
Services 

Bank, Ltd.

Real estate 
fund 

management

Chuo Mitsui 
Trust Realty 
Company, 

Limited

Other 
subsidiaries

Other 
subsidiaries

Will merge

*1 The appropriate timing of SMTH to directly own STB Asset Management 
and STB Research Institute is under consideration. 

*2 With regard to Nikko Asset Management Co., Ltd., which aims for the 
public listing, SMTH will review the holding structure, including holding its 
shares directly in the future.

*3 SMTH to review the holding structure Real Estate Fund Management 
subsidiaries after the Management Integration.

*4 SMTH to review the business realignment of Other subsidiaries whose 
business scopes overlap.

These companies plan to be merged at an appropriate time 
following the completion of the management integration.

Sumitomo 
Mitsui Trust 
Bank, Ltd.

Sumitomo Mitsui Trust Holdings, Inc.

Asset 
administration

Japan 
Trustee 
Services 

Bank, Ltd.

Real estate fund 
management

Asset 
management

Chuo Mitsui 
Trust Realty 
Company, 

Limited

Nikko Asset 
Management 

Co., Ltd.

STB Real Estate 
Investment 

Management 
Co., Ltd.

Private equity 
fund 

management

Investment trust management

Chuo Mitsui 
Capital 

Company 
Limited

Think tank

STB 
Research 

Institute Co., 
Ltd.*1

Other 
subsidiaries*4 

STB Asset 
Management 

Co., Ltd.*1

Chuo Mitsui 
Asset 

Management 
Company, 

Limited

*3*2

On April 1, 2011, STB plans to effect a management integration by conducting a statutory share 

exchange with CMTH to form SMTH, a new holding company. 

On or about April 1, 2012, SMTH plans to merge with its three subsidiary trust banks to form 

Sumitomo Mitsui Trust Bank, Limited.

The Integration Process: The First Step

The Integration Process: The Second Step
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Business targeting 
corporations
Business targeting 
individuals

Banking business

Real estate business

Wholesale �nancial
products

Real estate
asset �nance

Loans to individuals
Reverse mortgages

Bank deposits

Overseas credit

Investors

Individuals Corporations

Note:

Fund wraps

Market operations

Real estate fund
management

Real estate securitization
Stock transfer agency 

Investment trusts
management

Investment trusts
administration

Pension trusts

Investment discretionary
Investment advisory

Global custody 

Corporate credit, etc.
(Syndicated loans, 

asset liquidation, etc.)

Testamentary trusts 
Inheritance consulting

Private banking
Real estate brokerage 
services for individuals

Real estate brokerage 
services for corporations

Sales of investment trusts 
and insurances

Asset management and administration business

● �The Largest Scale and the 
Highest Status in Japan

By strengthening high levels of 
expertise and expanding busi-
ness operations, the new trust 
bank group, as described be-
low, will become Japan’s lead-
ing trust bank group which 
boasts the largest scale and the 
highest status.

1. �Japan’s largest asset manage-
ment and administration group

2. �One of Japan’s leading asset 
management consulting groups

3. �One of Japan’s leading firms in 
trust-bank-related businesses

(as of March 31, 2010)

Asset Management and Administration
Assets under Management Approx. ¥64 trillion (No.1 among Japanese Bank and 

Securities Company Groups)

Balance of Corporate Pension Funds Approx. ¥13 trillion (No.1 among Japanese Trust Banks)

Lead Manager for Corporate Pension Funds 1,900 funds (No.1 among Japanese Trust Banks)

Assets under Custody Approx. ¥182 trillion (No.1 among Japanese Bank Groups)

Balance of Investment Trust Approx. ¥35 trillion (No.1 among Japanese Trust Banks)
Stock Transfer Agency Services / 
Number of Shareholders 22.35 million (No.2 among Japanese Trust Banks)

Investment Trust and Insurance sales
Balance of Investment Trust, 
Annuity Insurance and Other Sales Approx. ¥4 trillion (No.3 among Japanese Banks)

Real Estate
Real Estate Business-Related 
Revenue (Total of the whole group) Approx. ¥31.7 billion (No.1 among Japanese Trust Banks)

Balance of Real Estate-backed Securities Approx. ¥10 trillion (No.1 among Japanese Trust Banks)

Banking
Lending Business / Total Loan Balance Approx. ¥21 trillion (No.5 among Japanese Bank Groups)

Balance of Loans to Individuals Approx. ¥6 trillion (No.5 among Japanese Bank Groups)
Balance of Accounts Receivable-
backed Securities Approx. ¥12 trillion (No.1 among Japanese Trust Banks)

Number of Will Trusts 19,454 (No.2 among Japanese Trust Banks)

In addition to broad coverage of the banking, asset management, and real estate businesses, the new 

Group will be able to take advantage of a number of strengths unique among financial groups by 

combining the functions of those businesses.

Status of Sumitomo Mitsui Trust Group

Business Areas of Sumitomo Mitsui Trust Group
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In order to achieve its vision of forming “The Trust Bank” by means of a management integration, 
Sumitomo Mitsui Trust Group will take advantage of its strengths as a new trust banking group while 
developing a business model that differs from the strategy being pursued by today’s “mega-bank” 
groups. 

1. �Provide comprehensive solutions, with superior products and services across 
business fields:
Sumitomo Mitsui Trust Group will leverage its high level of expertise and a wide range of capabilities 
cultivated from both the CMTH group and the STB group over the years, to provide comprehensive 
solutions with superior products and services across business fields that correspond to clients’ needs.

2. �Concentrate resources on prioritized strategic areas and focus on pursuit of synergies:
Sumitomo Mitsui Trust Group will aim to improve profitability and realize stable and sustainable growth 
by concentrating management resources on strategic areas where Sumitomo Mitsui Trust Group has 
competitiveness and expects stronger growth and business synergies across different business fields.

3. Financial soundness and capital efficiency:
Sumitomo Mitsui Trust Group will aim to secure capital adequacy in terms of quality and quantity, and 
maintain a sound financial position. At the same time, Sumitomo Mitsui Trust Group will aim to 
enhance capital efficiency through the reinforcement of its fee businesses by leveraging its trust 
functions.

(1) �We will aim to achieve annual Group-wide profit synergies of about ¥28.0 billion and cost synergies 
of about ¥28.0 billion, for an annual total of at least ¥56.0 billion, in fiscal 2015 and beyond.

(2) �Aggregated integration costs of ¥63.0 billion from FY2010 to FY2015 are expected; however, the 
cost will be absorbed with total synergies of approximately ¥134.0 billion (aggregated revenue 
synergies of approximately ¥75.0 billion and cost synergies of approximately ¥59.0 billion) to be 
phased in during the period.

60

50

40

30

20

10

0

-10

-20

-30

(Billions of yen)

Integration synergies and costs through �scal 2015

Investment trust and insurance sales
Loans to individuals
Corporate credit and others / financial product sales
Overseas operations
Asset management and administration
Real estate

¥8.0 billion
¥6.0 billion
¥5.0 billion
¥3.0 billion
¥3.0 billion
¥3.0 billion

Revenue synergies (�scal 2015)

Consolidation of headquarters and branches, etc.
IT system-related costs
Personnel costs

¥14.0 billion
¥9.0 billion
¥5.0 billion

Cost synergies (�scal 2015)

System integration
Consolidation of headquarters and branches

¥43.0 billion
¥11.0 billion

Etc.

Integration costs
 (cumulative, �scal 2010 to �scal 2015)(2.0) (6.0) (19.0)

9.0
5.0

(9.0)

15.0

11.0

(13.5)

23.0

15.0

(13.5)

28.0

28.0

Total synergy from �scal 2010 to �scal 2015: ¥134.0 billion

Revenue synergies
Cost synergies
Integration costs (one-time costs)

Total integration costs from fiscal 2010 to fiscal 2015: ¥63.0 billion

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 and beyond

Total revenue synergies: ¥75.0 billion Total cost synergies: ¥59.0 billion

Basic Strategy of Sumitomo Mitsui Trust Group

Synergy Effects for Sumitomo Mitsui Trust Group
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Revenue and financial targets for the new trust bank group in fiscal 2015 are as follows*
1. �Revenue targets: The Group will strive to achieve net business profit before credit cost of approximately 

¥460.0 billion and net income of approximately ¥220.0 billion, both on a consolidated basis.
2. �Financial targets: The Group will strive to achieve ROE (on a consolidated basis) of approximately 10% and 

OHR (on a non-consolidated basis) of approximately 40%.

* �The Group may revise its ROE target as well as its capital adequacy ratio and other targets at such time as specific details about new capital adequacy ratio regulations 
under consideration by the Basel Committee become clear. 

Note: �Non-consolidated figures for fiscal 2010 are totals for the three trust banks, while non-consolidated figures for fiscal 2015 are for Sumitomo Mitsui Trust Bank, 
Limited, only.

Profit targets and financial performance indicators
FY2010 (forecast) FY2015 (target) Change

Consolidated basis

Net business profit before credit costs ¥290.0 billion Approx. ¥460.0 billion Increase of approx. ¥170.0 billion

Net income ¥125.0 billion Approx. ¥220.0 billion Increase of approx. ¥95.0 billion

ROE 6% Approx. 10% Increase of approx. 4%

Non-consolidated 
basis

Net business profit before credit costs ¥255.0 billion Approx. ¥400.0 billion Increase of approx. ¥145.0 billion

Net income ¥125.0 billion Approx. ¥200.0 billion Increase of approx. ¥75.0 billion

OHR 49% Approx. 40% Decrease of approx. 9%

Assumption March 31, 2010 (actual results) March 31, 2011 (forecast) March 31, 2016 (forecast)
3M-Tibor (at end of year) 0.43% 0.45% 0.95%
10Y-JGB (at end of year) 1.35% 1.10% 1.85%
Nikkei Stock Average (at end of year) ¥11,089 ¥10,000 ¥14,500

Revenue and Financial Targets for Sumitomo Mitsui Trust Group
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Consolidated Financial Highlights for the 
First Half of Fiscal 2010

Billions of yen
Millions of 

U.S. dollars (Note)

Sep. 30, 2010 Sep. 30, 2009 Mar. 31, 2010 Sep. 30, 2010

Total income ¥� 186.7 ¥� 183.7 ¥� 368.0 $� 2,228.4

Interest income 81.0 91.7 181.5 967.0

Trust fees 23.3 26.5 50.8 278.9

Fees and commissions 43.1 39.3 80.7 515.4

Total expenses 131.9 147.6 283.2 1,574.0

Interest expenses 30.7 35.6 68.9 366.9

General and administrative expenses 69.7 75.0 149.2 831.9

Income before income taxes 54.8 36.1 84.7 654.3

Net income 32.0 19.0 46.8 382.7

Total equity ¥� 850.1 ¥� 829.7 ¥� 846.5 $� 10,144.5

Total assets 14,265.1 15,460.1 14,977.9 170,228.6

Loans and bills discounted 8,867.9 9,115.0 8,941.9 105,822.7

Securities 4,066.1 4,900.6 4,525.6 48,522.5

Deposits 9,203.6 9,327.8 9,087.1 109,828.4

Trust assets* 37,751.3 35,650.5 37,835.1 450,493.7

Capital adequacy ratio** 15.02% 12.33% 13.80%

Reference (subsidiary banks)*:

Gross operating profit (before trust account write-offs)*** ¥� 115.6 ¥� 116.2 ¥� 226.9 $� 1,380.3

Operating expenses 56.3 58.9 117.9 672.7

Pre-provision profit*** 59.3 57.3 108.9 707.6

Credit costs (minus) (6.1) 11.0 7.5 (72.8)

Note: U.S. dollar amounts stated in this interim report are translated solely for convenience at ¥83.80 to US$1, the rate prevailing on September 30, 2010.
  * Figures are the combined total of The Chuo Mitsui Trust and Banking Company, Limited, and Chuo Mitsui Asset Trust and Banking Company, Limited.
 ** Capital adequacy ratio is presented in accordance with the domestic standard set forth in the Banking Law of Japan.
*** These terms are defined on page 32 in the Financial Section.
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Gross operating profit held roughly steady at ¥115.6 billion as increased profits from investment trust 
and insurance-related business and the real estate business combined with favorable bond trading 
results to offset a year-on-year decline in profits from the corporate lending and individual loan 
businesses. 

Gross Operating Profit

Financial Report (Combined results for Chuo Mitsui and Chuo Mitsui Asset)

121.4
116.2 115.6

0

50

100

150
(Billions of yen)

First Half
FY 2008

First Half
FY 2009

First Half
FY 2010

Despite gross operating profit that was roughly flat with figures from the previous year, interim net 
income increased ¥11.6 billion to ¥36.4 billion as credit costs decreased significantly due to factors 
such as a decrease in the number of new non performing loan (responsible for an increase of ¥17.1 
billion compared to the previous year).

Net Income
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FY 2010
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■ Factors Affecting Gross Operating Profit (combined results for two banking subsidiaries)

■ Factors Affecting Net Income (combined results for two banking subsidiaries)
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As shift from savings to investments continues; we will offer optimal products to customers through an 
extensive line-up of products and precisely targeted consulting services in an effort to meet customers’ 
diversifying asset management needs.

Investment Trust and Annuity Insurance-related Businesses

Investment Trust and Annuity Insurance-Related Revenues

*Including wrap account
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Annuity insurance sales fee
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The real estate market continued to show signs of recovery during the first half of fiscal 2010 due to 
factors such as an increase in real estate brokerage fees over the second half of fiscal 2009. We will 
continue to improve profitability by precisely gauging real estate needs.

Real Estate Business

Investment Trust and Annuity Insurance Sales Amount

Real Estate Brokerage Fees Balance of Securitized Real Estate
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5,057.8 4,900.95,123.4

2,140.9

*Including wrap account
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Claims Classified under the Financial Revitalization Law and Non-Performing Loan (NPL) Ratio*

The Group is striving to build a sound and highly profitable loan portfolio with a focus on profitability in 

the area of housing and other loan product.

Lending Business

Balance of Loans to Individuals*Average Loans Balance*1 Composition

* Balance post-securitization*1 �Banking account (domestic funds) + jointly operated money trusts + loan trusts 
+ non-resident yen-denominated loans, after deducting the impact of 
securitization.

*2 �Loans to corporate borrowers + restructuring and revitalization-related finance.

Claims classified under the Financial Revitalization Law have decreased by ¥18.5 billion yoy to 

¥99.7 billion as of the end of March 2010. The NPL ratio decreased by 0.2% yoy to 1.0%.

* �Figures are for Chuo Mitsui non-consolidated and are the combined totals of the banking and trust accounts. 
  The NPL ratio conforms to the standard set in the Financial Revitalization Law.
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Chuo Mitsui Trust Group is entrusted with providing 
stock transfer agency services by many leading 
Japanese corporations. Almost one in four listed 
companies in Japan are clients for stock transfer 
agency services of the Chuo Mitsui Trust Group.

Utilizing market-respected asset management 
and consultation capabilities, we are reinforcing 
our profit base and extending our business scope.

Stock Transfer Agency Business Pension Trust Business

Industry Share

* �The Group includes Chuo Mitsui and Tokyo Securities Transfer 
Agent Co., Ltd.

As of September 30, 2010

The Group*

24.6%
The Group*

23.7%

Number of shareholders
under administration

Number of listed
corporate clients

Balance of Entrusted Pension Assets*

* �Book value basis. Combined total of pension assets from such sources as 
defined benefit plans, employees’ pension funds and qualified pension plans. 
Includes balance of investments with discretionary rights for management.
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(Billions of yen)

0

2,000

6,000

8,000

4,000

(Billions of yen)

7,003.9 6,956.07,118.3

Sep. 30, 2009 Mar. 31, 2010 Sep. 30, 2010

7,003.9 6,956.07,118.3

Sep. 30, 2009 Mar. 31, 2010 Sep. 30, 2010

The Group continues to strengthen its asset management business at its two asset management companies.

Asset Management Business

Balance of Assets under Management at 
Chuo Mitsui Asset Management*

1,500

2,000

2,500

(Billions of yen)

0
Sep. 30, 2009 Mar. 31, 2010 Sep. 30, 2010

2,222.6 2,186.3
2,042.7

Total Funds under Management by 
Chuo Mitsui Capital*

0

150

200

250

300

(Billions of yen)

260.2 258.8262.6

Sep. 30, 2009 Mar. 31, 2010 Sep. 30, 2010

* Total of investment trusts and investment advisors * �Commitment basis (combined contribution amounts promised 
by investors to funds)
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Status of Capital Adequacy Ratio

The capital adequacy ratio increased by 1.22% to 15.02% compared to March 31, 2010. The 
Group maintains a sufficient capital adequacy ratio.
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* Percentages are for CMTH on a consolidated basis (Domestic standard).
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Public Funds

Public funds underwritten by the Resolution and Collection Corporation (“RCC”) in the form of preferred shares 
fell to ¥200.35 billion during fiscal 2008 due to the sale of shares in the market and repurchases from RCC. 
However, as the share price of the Company’s stock remained relatively low mainly due to the turmoil in the 
financial market, the full amount of ¥200.35 billion in preferred shares was converted to common shares 
pursuant to the provisions of the Company’s Articles of Incorporation on August 1, 2009. 

As a consequence, RCC now holds approximately 30% of the Company’s outstanding common shares. 

We plan to make full repayment through sales in the market and/or other means as soon as conditions for 
repayment, such as stock price, have met.

* �The conversion of preferred stock to common stock resulted in the addition of 500,875,000 shares of common stock, bringing the total 
number of outstanding common stock to 1,658,426,267 as of September 30, 2010.
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1. Formulation of Group management strategy
CMTH coordinates business strategies for the Group’s 
subsidiary trust banks and asset management companies and 
formulates management plans to maximize Group-wide profits 
and shareholder value.

2. Monitoring of business operations
While responsibility for business operations lies with each 
subsidiary trust bank and asset management company, CMTH 
manages operation of trust banks and asset management 
companies to ensure consistency with Group strategies and 
monitors operational performance.

3. Allocation of management resources
CMTH allocates the Group’s management resources—that is, 
those resources necessary for business activities, consisting 
of tangible resources such as human resources, physical 
resources, and monetary resources, as well as intangible 
resources such as information, knowledge, and branding—and 
manages their utilization by its subsidiary trust banks and 
asset management companies.

4. Supervision of risk management
CMTH formulates basic policy on risk management for the 
Group as a whole and monitors r isk management at i ts 
subsidiary trust banks and asset management companies.

5. Supervision of compliance
In addition to formulating basic policy on corporate ethics for 
the Group and standards of conduct for senior management 
and employees, CMTH moni tors compl iance status at 
subsidiary trust banks and asset management companies.

6. Supervision of internal audits
In addition to formulating basic policy on internal audits for the 
Group as a whole, CMTH assesses the internal audit systems 
at subsidiary trust banks and asset management companies 
and offers guidance as necessary.

*1 �Council to Promote Business 
Revitalization Plan Group CSR 
Council

*2 �System Strategy Committee Basel 
II Response Committee Group 
Business Management 
Strengthening Committee Internal 
Audit Committee Internal Control 
System Preparation Committee

Business Planning

Chuo Mitsui CapitalChuo Mitsui Asset Chuo Mitsui Asset ManagementChuo Mitsui

Holding
Company

Subsidiary Trust Banks 
Asset Management 

Companies

Plan Group
business strategies

Monitor risk
management status

Risk Management

Direct and execute
business activities

Monitor compliance
status

Compliance

Allocate management
resources

Supervise internal
audits

Internal Audits

Chuo Mitsui Trust Holdings

Subsidiary Trust Banks Subsidiary Asset Management Companies

■ Corporate Governance Structure

General Meeting of
Shareholders

General Meeting
of Shareholders

General Meeting 
of Shareholders

General Meeting 
of Shareholders

General Meeting 
of Shareholders

Auditor’s Office
Board of Directors

Board of Directors Board of Directors Board of Directors Board of Directors

Councils *1

Councils Councils

Corporate Auditors Corporate Auditors

Executive CommitteeAdvisory Board

Executive Committee Executive Committee Executive Committee Executive Committee

Committees *2

Committee Committee

Corporate Auditors

Board of Corporate Auditors

Corporate Auditors

Board of Corporate Auditors

Corporate Auditors

Board of Corporate Auditors

Basic Premise

Chuo Mitsui Trust Group strives to clarify the scope of accountability and responsibility assumed by regular employees and senior  
management, including members of the Board, and has implemented a suitable system of crosschecks to maintain management 
transparency and ensure sound business practices. At the same time, the Group strives to maintain efficient management 
structures in order to expedite decision-making.

Overview of Governance Structures

Under the Chuo Mitsui Trust Holdings (“CMTH”) umbrella, established management structures have been put in place to allow 
the Group’s subsidiary trust banks, Chuo Mitsui and Chuo Mitsui Asset, and its subsidiary asset management companies, Chuo 
Mitsui Asset Management and Chuo Mitsui Capital, to pursue their respective business activities in an independent manner. 
Meanwhile, CMTH serves as a financial holding company established to oversee the operations and administration of its 
subsidiaries by taking responsibility for the following Group-level functions.

Corporate Governance
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Initiatives to Conserve Biodiversity

Branches held exhibits of graphic panels 
supporting nature conservation.

Employees and CSR

CSR (Corporate Social Responsibility)

CSR Basic Concept

Chuo Mitsui Trust Group engages in CSR activities as part of our commitment, codified in our management philosophy, to fulfilling 

the inherent social responsibilities of a corporate citizen. We emphasize dialogue with stakeholders and believe in the importance 

of sustained, consistent responsiveness. To this end, we seek to foster greater awareness among our employees—the main 

contributors in our business—and promote activities that incorporate input from clients and employees that meet the needs of 

society. CSR activities establish us as a member of society, and are integral to our ability to grow together with society. Going 

forward we will continue to pursue CSR activities, fully cognizant of our public mission as a financial group.

CSR Activities—Highlights

The Group embarked on a variety of CSR activities linked to the conservation of biodiversity* in 

2010, which was declared the International Year of Biodiversity by the United Nations. 

Chuo Mitsui held a “Chuo Mitsui Special Interest Campaign” during October and November 

2010 to support nature conservation by making a donation to the World Wide Fund for Nature 

Japan for every deposit to a deposit account. During the campaign, Kanto, Chubu, and Kansai 

major branches held exhibits of biodiversity-themed graphic panels introducing supporting nature 

conservation activities to clients. 

In addition, CMTH invited local residents to learn about biodiversity by participating in a 

walking rally. It did so as a member of Minatonet, a community service group made up of 

corporations with offices in Tokyo’s Minato Ward. Chuo Mitsui held a “Chuo Mitsui 
Special Interest Campaign” to support 
nature conservation

CMTH held a biodiversity walking rally.

● �“Bring Your Kids to Work” Day
The Group holds a “bring your kids to work” day for employees’ 
famil ies at al l facil i t ies nationwide. In addition to helping 
employees develop a healthy work-life balance, initiatives such 
as this are intended to increase awareness of CSR by providing 
an opportunity to think about the significance of work.

● �Kurumin Mark Certification
In June 2010 Chuo Mitsui and Chuo Mitsui Asset received the certification mark under the Act 
on Advancement of Measures to Support Raising Next-generation Children (popularly known as 
the Kurumin mark) from the Minister of Health, Labour and Welfare and the Director of the Tokyo 
Labour Bureau. The companies were recognized for their active support of next-generation 
parenting, including efforts to expand employee programs related to childbirth and parenting 
and improve their management. 

The Group held a “bring your kids to work” day

Two Group companies earned 
the Kurumin next-generation 
certification mark

* �To conserve biodiversity by pursuing initiatives to protect the 
ecosystems that are essential to human life so that humankind can 
better coexist with other organisms.
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Financial Services for Individuals

Financial Services for Corporations

Real Estate Business

Stock Transfer Agency Business

Chuo Mitsui

The Chuo Mitsui Trust and Banking Company, Limited

Chuo Mitsui is working to expand its line-up of investment trust 
products to more precisely meet clients’ diversifying asset man-
agement needs as the market environment continues to change.

We began offering the Australia Public and Corporate 
Bond Fund (“Aussie Bond”; established and managed by 
Chuo Mitsui Asset Management), which invests in Australian 
public and corporate bonds, in May 2010, as well as the Yen 
Global Select Government Bond Fund (“Yen Select”; estab-
lished and managed by Chuo Mitsui Asset Management), 
which invests in government bonds issued by select coun-
tries worldwide and other instruments with hedging currency 
risk, in August 2010.

Chuo Mitsui began offering the Fukokushinrai Fixed Annuity 

(underwritten by Fukokushinrai Life Insurance Co., Ltd.) in 

May 2010. Clients can fix future pension and lump-sum 

payments at the time of subscription, making the product 

well suited to a carefully planned program of asset building.

In July, we began offering “Sekaino-kajitsu” (underwritten 

by Mitsui Sumitomo MetLife Insurance Co., Ltd.), a product 

designed to meet the needs of clients who wish to bequeath 

assets while managing foreign currency-denominated funds.

CMTB’s Expanding Line of Investment Trust Products

Expanded Line-Up of Single-Payment Whole Life and Fixed Annuity 
Insurance Offerings

Topics of Chuo Mitsui
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Topics of Chuo Mitsui

In July 2010, Chuo Mitsui began offering a new life insurance 
trust product developed jointly with Prudential Life Insurance 
Co., Ltd., that brings a new level of flexibility to life insurance 
beneficiary designation and payout methods as well as to the 
applications in which such policies can be used. The product 
is the first life insurance trust offering in Japan to include flex-
ible trust-based asset payout capability. 

Used in combination with our popular testamentary trust, 
inheritance coordination etc., this new product will allow us 
to meet clients’ increasingly diverse needs.

Investment Trust Wrap Accounts

Chuo Mitsui offers Chuo Mitsui Private Wrap accounts (with 
a minimum contract of ¥10 million) and Chuo Mitsui Execu-
tive Wrap accounts (with a minimum contract of ¥100 mil-
lion). After the client signs a discretionary investment agree-
ment, we offer a comprehensive suite of services, including 
development of a basic management plan and reporting fi-
nancial results. In response to recent trends toward in-
creased complexity in the drivers of market change and ris-
ing expectations with regard to the sophist icated and 
specialized asset management expertise offered by invest-
ment professionals, our investment wrap accounts allow us 
to propose portfolios for clients based on their management 
needs and risk tolerance.

Joint Development of Japan’s First Life Insurance Trust Product to Go 
beyond the Market’s Conventional Business Categories 

Introduction of a New Branch Terminal System

Chuo Mitsui began introducing a new branch terminal system called “Palette” 
for use by clients visiting branches to conduct banking business in May 2010, 
and finished deploying the system to all branches by November.

Among the system’s capabilities is functionality for dramatically reducing 
the amount of information that must be filled in by clients by printing required 
information on forms used in various investment trust procedures. Other fea-
tures include the ability to provide more detailed and timely information 
through displays that can be viewed by clients along with their assigned Chuo 
Mitsui representatives.

In addition to reducing the amount of time needed to conduct banking 
business, we look forward to harnessing this system to provide more robust 
support for clients’ asset management needs by augmenting the expertise we 
have developed over our history as a trust bank with the ability to provide 
valuable information.
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New Consulplaza Locations

Chuo Mitsui is developing Consulplaza as a series of consulting-oriented offices located in areas frequented by clients during 
their daily lives, for example train stations and commercial facilities such as department stores. The offices remain open during 
evening hours year-round, provid-
ing advice on asset management, 
loans, wills and inheritance, real 
estate, and other topics.

In April 2010, we opened Con-
sulplaza Totsuka as a new loca-
tion, and reopened Consulplaza 
Seishin-Chuo following remodeling 
in June 2010. Both facilities intro-
duce our new branch terminal sys-
tem so that clients can enjoy maxi-
mum convenience. Consulplaza Seishin-ChuoConsulplaza Totsuka

Customer Service Initiatives

Chuo Mitsui strives to reinforce activities designed to elicit a higher level of customer 
service as part of its efforts to cement its reputation as a financial institution truly trusted by 
its clients. In addition to working aggressively to implement a customer-first philosophy 
through such means as offering education and training programs for employees and 
creating a client satisfaction improvement committee at every sales branch, we are involved 
in a range of activities based on the unique characteristics of each office. In addition, we’re 
also striving to improve branch operations and management as well as companywide 
operations and services based on client feedback. This feedback comes not only from 
direct encounters at branches and through our website, but also from questionnaires, 
direct-mail surveys, and other means.

As part of these initiatives, we announced compliance with the ISO 10002* customer 
complaint resolution and management system on April 1, 2010.

* �ISO 10002, an international standard on the handling of customer complaints administered by the International Organization for Standardization (ISO), defines complaint resolution 
processes and guidelines for the appropriate implementation of those processes.

Branch Initiatives
Our branches are involved in a variety of initiatives to better satisfy clients.

● Client Satisfaction Lectures
One of the ways branches are working to improve 
quality of service and hospitality is by offering 
study groups for employees featuring instructors 
with experience in businesses in other industries, 
for example hotels and department stores.

● Lobby Monitoring
Employees take turns standing in the 
lobby during business hours, where 
they reassess their own conduct 
from the customer’s perspective so 
that they can work to improve it.

● Customer Service Role-Playing
Branches strive to improve individual employees’ cus-
tomer service skills by organizing client satisfaction 
role-playing exercises where employees critique one 
another’s performance. The exercises are also video-
taped so that employees can review their own actions.
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Topics of Chuo Mitsui

Home Remodeling Loans for Older Clients 
(Lump-Sum Principal Repayment) 

Chuo Mitsui began offering home remodeling loans featuring lump sum principal repayment in October 
2009 as a new product for older clients, who often face difficulties in securing financing through housing 
loans and other traditional products.

This product allows borrowers to use a residence as collateral in order to secure financing for home 
improvements such as increasing accessibility or earthquake resistance. The principal is repaid from 
proceeds from the sale of the house upon the client’s passing.

CMTB’s Reverse Mortgages

Chuo Mitsui also offers reverse mortgages that support the financial freedom of older clients.
This product allows clients to borrow funds using a residence as collateral. The loan is re-

paid in a lump sum, for example from proceeds from the sale of the house upon the borrower’s 
passing. 

Borrowed funds can be used for any purpose (with the exception of business)—for exam-
ple, to finance leisure pursuits or to make a lump sum payment of fees upon admission to a 
nursing home.

Home-backed Card Loans (α-style)

Chuo Mitsui also offers a home-secured card loan product known as “a-style” that can be used to pro-
vide funds needed by clients as they implement plans for the future.

This product is available regardless of whether the client already has a housing loan, even at anoth-
er institution.

In addition, Chuo Mitsui waives prepayment penalties on its housing loans when borrowers apply or 
receive approval for “a-style.”

Initiatives to Facilitate Financing

CMTB considers the facilitation of financing to small and 
medium-sized enterprises and individuals seeking housing 
loans as one of its most important social missions, a 
mission we have strived to fulfill throughout our history. In 
the context of the Bill on Provisional Measures for the 
Facilitation of Financing to Small and Medium-sized 
Businesses, CMTB took steps to further enhance its 
intermediary capability as a lending institution and adopted 
the Fundamental Policy on Facilitating Financing in 
December 2009 to ensure a prompt and appropriate 
response to requests from small and medium-sized 
business and housing loan customers for discussion and 
review of loan conditions, and restructuring of loan 
repayment conditions.

In addition to facilitating financing operations through 
systems at our branch offices to provide a prompt and 

appropriate response to customer inquiries, and a system 
at our head office to enable full understanding of the 
branch office support activities, each branch office 
maintains a customer consultation desk for discussion of 
inquiries and complaints, which can also be submitted via 
a toll-free telephone number and our website.

We also assist small and medium-sized enterprises 
with efforts to improve and revitalize business operations 
by offering business consultation, management guidance, 
business reconstruction strategies, and other support 
services.

CMTB is committed to continuing to work together to 
provide appropriate and proactive financial intermediary 
services to facilitate the business activities of small and 
medium-sized enterprises and to help housing loan 
customers enjoy a stable lifestyle.
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Supporting the Bank of Japan’s Efforts to Strengthen the Basis for Growth

Chuo Mitsui is working to provide a smooth supply of funds to businesses in fields that are critical to economic growth. In July 
2010, we developed a “Policy on Initiatives to Strengthen the Basis for Growth” targeting 18 fields, including environmental and 
alternative energy as well as the development and improvement of critical infrastructure, based on the Bank of Japan’s “Financing 
to Help Strengthen the Basis for Growth” program*1.

It is believed that in order to overcome the sustained deflation being experienced by the Japanese economy, it is critical to 
place the overall economy on the path for medium- and long-term growth by reversing the tendency of the growth rate to 
decline.

Based on its “Policy on Initiatives to Strengthen the Basis for Growth,” Chuo Mitsui provides support in the form of financing 
for initiatives related to the New Growth Strategy*2, which was conceived to create an environment conducive to the creation of 
new demand and employment and to strengthen supply capability.

*1 Financing to Help Strengthen the Basis for Growth
A financing program created by the Bank of Japan to support initiatives by private-sector financial institutions to strengthen the basis for growth in the Japanese economy while 
ensuring smooth implementation of monetary controls. The program is designed to contribute to the robust growth of the national economy through price stabilization.

*2 New Growth Strategy
A series of policies directed towards the integrated achievement of a strategy adopted at a cabinet meeting in June 2010 for a strong economy, strong fiscal management, and strong social security. 

Environmental Financing Initiatives

With the government announcing the goal of reducing greenhouse gas emissions by 25% from 1990 levels by 2020 and interest in 
global warming on the rise, the number of companies implementing aggressive environmental conservation policies is increasing.

In addition to introducing Financing Employing Environmental Ratings*1 in September 2010 to support companies that are 
actively pursuing measures to address global warming, Chuo Mitsui began offering zero-interest (subsidized-interest) loans to 
support the acceleration of countermeasures against global warming.*2 

Going forward, we look forward to offering financial support for corporate initiatives incorporating environmental conservation 
measures through environmental financing initiatives.

*1 Financing Employing Environmental Ratings
A mechanism whereby companies’ environmental initiatives are evaluated and scored based on certain standards and criteria to derive an environmental ranking that is used in 
turn to determine eligibility for preferential interest rates for loans.

*2 Zero-interest (subsidized-interest) Loans to Support the Acceleration of Countermeasures against Global Warming
A program under which the Ministry of the Environment offers interest rate subsidies through the Japan Environment Association of up to 3% (up to the equivalent of zero interest) 
for a period of three years starting the day of a loan’s disbursement for borrowing for capital investments related to global warming countermeasures that meet certain conditions, 
for example a declaration of intent to reduce CO2 emissions.

Broaden Fund Supply through Varied Financing Techniques

Chuo Mitsui draws on a wealth of experience and expertise 
developed over its many years in the industry to provide 
financing that is carefully geared to the needs of its clients.

Real estate asset finance such as non-recourse loans and 
real estate securitization utilizing real estate-managed trusts 
and special-purpose companies has numerous applications 
ranging from securitization of company-owned properties to 
real estate investment projects.

For clients interested in corporate restructuring, Chuo 
Mitsui provides leveraged finance*1 services for increasing 
corporate value through restructuring by such means as 
management buyouts*2 and leveraged buyouts*3.

For clients interested in revitalizing their operations, Chuo 
Mitsui offers funds to meet needs throughout the corporate 
rehabilitation process through debtor-in-possession financing*4 
and other means.

*1 Leveraged Financing
Using borrowed funds obtained by using the cash flows or assets of the target company as collateral to make an acquisition.

*2 MBO
A form of corporate acquisition where a company’s managers acquire administration rights by purchasing shares from the existing owner or parent company in cooperation with a 
sponsor such as an investment fund, with the intention of continuing the business in question.

*3 LBO
An acquisition made using borrowed funds obtained by using the cash flows or assets of the target company as collateral.

*4 DIP financing
Credit extended to an entity after it files for bankruptcy under the Civil Rehabilitation Law or Corporate Reorganization Law until the process ends is known as debtor-in-
possession financing.
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The Chuo Mitsui Trust and Banking Company, Limited
Topics of Chuo Mitsui

Real Estate-Related Business Initiatives

Chuo Mitsui is actively involved in a variety of real estate-related business initiatives so that it can precisely meet individual clients’ 
real estate investment needs, as well as corporate clients’ needs for financial solutions. Services include mediation and 
securitization for business and investment real estate, proposals for effectively utilizing real estate holdings, and real estate 
appraisals.

Individual clients’ needs range from home purchases and relocations to the acquisition or management of income-generating 
properties that provide a stable cash flow. In addition to listing numerous properties on the website of Group company Chuo 
Mitsui Realty Co., Ltd., a close partner that offers the benefits of extensive expertise and a far-reaching information network, 
Chuo Mitsui offers extensive consulting services that include seminars and individual consultations.

Through our real estate managed trust, one of the fundamental frameworks of real estate securitization, we can propose 
optimal securitization schemes for individual clients. We offer a range of high-quality trust administration services, and the balance 
of trusts under administration has reached ¥4.9 trillion (as of September 30, 2010).

Chuo Mitsui also devotes significant resources to its real estate fund business, particularly the J-REIT (Japanese Real Estate 
Investment Trust) sector, where we have participated in the establishment of multiple listed investment corporations. In addition to 
providing administration services of real estate, for example by holding assets in trust for 10 of the 37 investment corporations on 
the Tokyo Stock Exchange (as of September 30, 2010), we take advantage of our extensive real estate expertise to offer 
investment advisory and other services concerning pension funds.

Initiatives to Enhance Stock Transfer Agency Services

Chuo Mitsui is strengthening its initiatives to improve its stock transfer agency services by enhancing 
information management structures.

In July 2010, Japan Stockholders Data Service Company, Limited, which oversees back-office 
operations for Chuo Mitsui’s stock transfer agency business, received certification under the Japan 
Information Processing Development Corporation’s Privacy Mark standard. Privacy Mark certification 
is granted to businesses that maintain appropriate structures for protecting personal information 
based on the Japan Stockholders Data Service Company’s Privacy Mark program.

た
い
せつ

にし
ます　プライバシー

10862075 ( 0 1 )
JISQ15001:2006準拠

Chuo Mitsui offers beneficial shareholder survey services to identify domestic and overseas institutional investors not listed in 
shareholders’ registries, such as foreign beneficial shareholder surveys, foreign beneficial shareholder data services, and 
proprietary products including domestic institutional investor 
beneficial shareholder data creation and domestic institutional 
investor shareholder survey reports. In addition, we provide an 
extensive selection of services designed to offer comprehensive 
support for corporate IR and SR activities, including analytical 
reports on voting results and individual shareholder analysis 
reports that can be put to use in targeting and evaluating the 
effectiveness of individual IR and SR activities.

Investor Relations (IR)* and Shareholder Relations (SR)* Support

* Investor Relations (IR) and Shareholder Relations (SR)
Investor relations (IR) refers to public relations activities targeting investors, specifically the full range of activities by which corporations provide the information needed to make 
investment decisions to shareholders and investors in a timely, fair, and ongoing manner. Shareholder relations (SR) refers to those activities targeting shareholders.
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Trust Asset Management Business

Trust Asset Administration Business

Pension Management Services

Chuo Mitsui Asset

Topics of Chuo Mitsui Asset

High Marks as an Institutional Administrator of Corporate Pension Programs

Chuo Mitsui Asset has received high marks from clients as a trust institution that provides a full range of services related to 
management of corporate pension programs, from the verification of existing retirement 
benefit programs to the design, introduction, and management of defined benefit (DB) and 
defined contribution (DC) pensions.

In its role as a lead manager, the company was ranked No. 1 for three years running in 
advice and consulting services related to DB programs and financial management.*1

It also ranked No. 1 in client satisfaction for investment education and other DC 
management and administration services in 11 of 20 areas.*2 

As part of its efforts to improve services such as these, Chuo Mitsui Asset worked to 
improve client convenience, for example by redesigning its web services for DC programs in 
March 2010, and developing an asset balance simulation.

High Marks as a Corporate Pension Asset Management Company

Chuo Mitsui Asset achieved high approval ratings, both quantitatively and qualitatively, and took the top spot among Japanese 

trust banks in a 2010 survey of corporate pension funds of Japanese asset management companies.* 

The Chuo Mitsui Asset-managed Japan Equity–A1 Fund was recognized in 

the domestic share growth segment/defined benefit pension category of the R&I 

Fund Award 2010 by Rating and Investment Information, Inc. (May 2010). The 

fund also received the Mercer MPA Award 2010 from asset management rating 

company Mercer Japan (June 2010). 

We will continue to work to provide the best possible solutions to clients by 

maintaining a precise understanding of their diverse needs.

Chuo Mitsui Asset Trust and Banking Company, Limited

Mercer MPA Award 2010

*1 From “Pension Client Evaluation Research” (Newsletter on Pension & Investment, November 16, 2009), Rating and Investment Information, Inc.
*2 From “Survey of the Attitudes of Corporate DC Managers (2010),” conducted by the NPO 401k Educational Society.

* From “Pension Client Evaluation Research” (Newsletter on Pension & Investment, November 15, 2010), Rating and Investment Information, Inc.
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Topics of Chuo Mitsui Asset Management

Investment trust management services

Chuo Mitsui Asset Management

Develop Products Tailored to Diverse Needs and Promote Expansion of Distribution Channels

In addition to developing investment trust products that meet an extensive range of needs for Chuo Mitsui and other sales 
companies, Chuo Mitsui Asset Management is actively involved in providing investment products for variable annuity insurance 
and institutional investors.

Following Chuo Mitsui’s earlier decision to begin offering the product, the company began 
offering the PIMCO U.S. High Yield Bond Fund in February 2010, followed by SBI certificates in 
May, Rakuten certificates in June, and SMBC Friend certificates in August.

Chuo Mitsui Asset Management also established the Australia Public and Corporate Bond 
Fund, which invests in Australian public and corporate bonds, in May 2010, followed by the Yen 
Global Select Government Bond Fund, which invests in government bonds issued by select 
countries worldwide and other instruments to hedge currency risk, in September. Balances for 
both funds continue to increase.

In addition, the e-Series index fund, which was established in April 2010, was developed to 
allow use of core asset-building products in the Internet channel, which is expected to continue 
to grow.

We will continue to provide products that meet the full range of investor needs through a 
broad array of sales channels.

Strengthening Sales Support Activities and Information Services

In addition to actively disseminating reports and other information through its website 
and sales companies as part of an effort to communicate the changing investment 
environment in a more timely manner, Chuo Mitsui Asset Management held some 700 
investor seminars and workshops for the salespeople of sales company throughout 
Japan from April to September 2010.

All Chuo Mitsui branches offered market environment seminars for investors in July 
and August 2010. The large number of clients who participated had high praise for the 
program.

We will remain committed to actively providing useful information to clients.

Chuo Mitsui Asset Management Company, Limited
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Private equity fund management services

Chuo Mitsui Capital

Topics of Chuo Mitsui Capital

Providing Quality, Diversified Investment Opportunities to All Investors

Demand for private equity investment as a vehicle that is less correlated with stock prices is expected to continue to grow among 

pension funds and other institutional investors.

Chuo Mitsui Capital provides quality investment* opportunities for financial institutions, pension funds, and other investors 

through products and services such as funds of funds, which provide globally diversified private equity investment opportunities, 

and mezzanine funds, which offer middle-risk/middle-return investment opportunities.

Going forward, private equity investment is likely to assume increasing importance as a financial (investment) asset class. 

Chuo Mitsui Capital will continue to draw on its advanced investment and fund operations expertise to develop and operate 

funds that provide quality investment opportunities for all investors.

A Top Player in the Mezzanine Market

In the area of leveraged finance*1, Chuo Mitsui Capital dedicates significant resources to MBOs (Management Buy-Outs)*2 and 

other forms of mezzanine financing. Successful investments in the past include companies such as BancTec Japan, Inc., and 

Sanyo Electric Logistics Co., Ltd.

Chuo Mitsui Capital will continue to actively pursue the mezzanine finance business by taking maximum advantage of the 

investment expertise and broad network it developed as a pioneer of related products and services in Japan.

*1 Leveraged Financing
Using borrowed funds obtained by using the cash flows or assets of the target company as collateral to make an acquisition.

*2 MBO
A form of corporate acquisition where a company’s managers acquire administration rights by purchasing shares from the existing owner or parent company in cooperation with a 
sponsor such as an investment fund, with the intention of continuing the business in question.

* Private Equity Investments 
Investment which aims to realize capital gains through listing on the stock market or sale to a third party by acquiring shares in unlisted companies, or to receive interest and 
dividends by acquiring corporate bonds or preferred shares.

Chuo Mitsui Capital Company Limited
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Financial Review

Economic and Financial Environments
With respect to the economic conditions during this 
period, economic recovery in U.S. or other developed 
countries remained sluggish, and the pace of economic 
growth in developing countries such as China slowed 
down slightly. In Japan, economic condition has shown a 
gradual recovery trend. However, outlook for the eco-
nomic conditions has become unclear since the apprecia-
tion of the Japanese yen against foreign currencies has 
developed and the growth in exports and production has 
slowed down.

In the financial markets, short-term interest rates 
(overnight call rates) hovered around the Bank of Japan＇s 
target rate of 0.1%. Long-term interest rates fell to 0.9% 
level, for the first time since August 2003, from 1.3% 
level at the beginning of the period due to the uncertain 
outlook for the global economy.

The Nikkei Stock Average dropped from the 11,000 
level at the beginning of the period, finishing at the 9,300 
level. In the foreign exchange market, the yen trended 
higher against the dollar, rising sharply from the ¥93 
range in early April to the ¥83 range at the end of the 
period.

Consolidated Performance for the First Half of Fiscal 
2010, for the six-month period ended September 30, 
2010
As of September 30, 2010, total asset was ¥14,265.1 
billion, decreased by ¥712.8 billion from the end of 
March. Of which, balance of loans and bills decreased by 
¥74.0 billion  to ¥8,867.9 billion, balance of securities 
decreased by ¥459.4 billion to ¥4,066.1 billion. Balance 
of deposits increased by ¥172.5 billion to ¥8,932.4 bil-
lion. Net assets increased by ¥3.5 billion to ¥850.1 bil-
lion, owing to the increase of retained earnings.

Aggregate trust assets (combined amounts in the trust 
accounts of Chuo Mitsui and Chuo Mitsui Asset) were 
¥37,751.3 billion, decreased by ¥83.7 billion.

On the profit-and-loss front, ordinary income de-
creased by ¥2.5 billion YoY to ¥179.2 billion, and ordi-
nary expenses decreased by ¥18.2 billion YoY to ¥129.1 
billion. As a result, Chuo Mitsui Trust Holdings recorded 
an ordinary profit of ¥50.1 billion, increased by ¥15.7 
billion YoY, and net income of ¥32.0 billion, increased by 
¥12.9 billion YoY. Net income per share was ¥19.34.

Segment Information
For this period, the trust and banking business generated 
total ordinary income of ¥86.1 billion and ordinary 
expenses of ¥62.7 billion, leading to an ordinary profit of 
¥23.4 billion. Other finance-related operations generated 
ordinary income of ¥8.6 billion and ordinary expenses of 
¥8.0 billion, for ordinary profit of ¥0.6 billion.

Cash Flows
For the second quarter of the fiscal year, net cash pro-
vided by operating activities was ¥363.3 billion, increased 
by ¥557.6 billion from the second quarter of the previous 
fiscal year, primarily due to a net increase in payables 
under securities lending transactions.

Net cash used in investing activities was ¥408.6 
billion, decreased by ¥735.4 billion from the second 
quarter of the previous fiscal year, mainly due to decrease 
in securities-related proceeds.

Net cash used in financing activities was ¥3.7 billion, 
increased by ¥0.1 billion from the second quarter of the 
previous fiscal year, mainly due to a decrease of dividend 
paid for minority shareholders.

For this period, net cash used in operating activities 
was ¥682.7 billion, decreased by ¥454.2 billion primarily 
due to a net decrease in borrowed money (excluding 
subordinated borrowings).

Net cash provided by investment activities was ¥675.0 
billion, increased by ¥480.8 billion from the first half of 
the previous fiscal year, mainly due to an increase in 
securities-related proceeds.

Net cash used in financing activities was ¥17.0 billion, 
decreased by ¥58.4 billion from the first half of the last 
fiscal year, mainly due to a decrease of income owing to 
the issuance of subordinated bonds.

As a result, Cash and cash equivalents at the end of 
September 2010 was ¥212.8 billion, decreased by ¥12.0 
billion compared to the end of September 2009.
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Non-Consolidated Results for the First half of the 
Fiscal year 2010, for the six-month period ended 
September 30, 2010
Total assets of Chuo Mitsui Trust Holdings decreased by 
¥0.4 billion to ¥804.7 billion in this period. Net assets 
were ¥612.1 billion, decreased by ¥0.2 billion from the 
end of March 2010. Net assets per share were ¥369.19.

Ordinary profit was ¥13.3 billion, increased by ¥7.2 
billion from the first half of previous fiscal year, mainly 
due to increase in dividends received from subsidiaries. 
Net income increased by ¥6.9 billion from the first half of 
previous fiscal year to ¥13.0 billion, and net income per 
share of common stock was ¥7.85.

Dividends
In view of its public duty as a financial institution, Chuo 
Mitsui Trust Holdings＇ basic policy on dividends is un-
derscored by an unwavering commitment to ensure an 
appropriate level of retained earnings while maintaining 
stable dividends for shareholders.

Under this basic policy, enhancing the opportunity of 
dividends and taking the financial result into the divi-
dend calculation, interim dividend was ¥4 per share of 
common stock. 

010_a_0802701642302.indd   31 2011/02/21   10:37:29



32

How to Read the Financial Statements of Trust Banks

Trust Account and Banking Account
Trust banks keep two types of accounts: the banking 
account, which is the institution＇s own; and the trust 
account, which is the account of beneficiaries. Trust 
banks have a number of trust accounts, reflecting the fact 
that they must separately administer the assets of each 
trust contract. In principle, details of individual accounts 
are disclosed only to trustors or beneficiaries. Neverthe-
less, the total balances of money and pension trusts are 
recorded in the trust account＇s aggregate balance sheet. 
The main assets and liabilities of the trust account with 
principal guarantee agreement are also disclosed.

Although trust assets nominally belong to trust 
banks, in fact they belong to the beneficiaries. The insti-
tutions therefore receive trust fees for managing these 
accounts. After deductions for fees and expenses, the 
profits generated with these accounts all become trust 
assets. 

Trust fees represent one source of income in the bank-
ing account. In other words, the banking account income 
statement reflects both earnings from banking operations 
and from trust operations.

The Concept of Net Operating Profit (Gyomu Juneki)
To calculate core profits—excluding items outside core 
operations, such as stock earnings and losses and writeoffs 
of non-performing assets—we calculate the net operating 
profit by selecting only those items that express the earn-
ings from core operations from within the income state-
ment.

Net operating profit is calculated by subtracting the 
general and administrative expenses and the transfer to 
the general allowance for loan losses from gross operating 
profit. Gross operating profit comprises:
•  Net interest income (such as from deposits, loans and 

marketable securities);
•  Net fees and commissions (trust fees, and fees and 

commissions);
•  Net trading gains (earnings from trading purpose 

transactions); and
•  Net other operating income (such as earnings from 

foreign exchange and bond trading).

Net Operating Profit at Trust Banks
In addition to net operating profit, trust banks disclose 
net operating profit before trust account write-offs. With 
trust banks, the net operating profit calculated according 
to the formula mentioned above does not adequately 
reflect the profitability of core operations. Trust fees, 
which are part of business profit, are calculated after 
subtracting loan write-offs in the trust account. There-
fore, net operating profit is smaller than a trust bank＇s 
actual profitability in core operations.

To adjust for this difference and more accurately 
reflect the profitability of core operations, trust banks 
calculate net operating profit before trust account write-
offs. This allows a comparison with other banks accord-
ing to net operating profit.

Pre-provision profit is calculated by adding back the 
transfer to the general allowance for loan losses from net 
operating profit before trust account write-offs. The 
purpose of this calculation is to show the trend of a 
bank＇s earning power by eliminating all credit costs 
including transfers to general reserves.

• �The Relationship between Ordinary Income and  
Net Operating Profit

Trust fees

Interest income

Fees and commissions

Trading gains

Other operating income

Other income

Ordinary expenses (B)Gross ordinary income (A)

Interest expense

Fees and commissions

Trading losses

Other operating expenses

General and administrative
  expenses
Other expenses

1 2

Ordinary income
This is calculated by deducting ordinary expenses (B) from gross ordinary 
income (A).
Gross operating profit
The amount remaining after subtracting the highlighted areas in box 2  from 
those in box 1  is nearly equal to gross operating profit.
Net operating profit
This results from subtracting general and administrative expenses and the 
transfer to general allowance for loan losses from gross operating profit. The 
transfer to the general allowance for loan losses is part of other expenses.

• �Sample Calculation of Net Operating Profit before 
Trust Account Write-Offs

Net operating profit before trust account write-offs (a + b + c)

250

Net operating profit (a + b)

220

Net operating profit other than for trust fees (a)

150

Net operating profit other than for trust fees Trust fees before loan write-offs

Trust fees (b)
Loan write-offs
in the trust
account (c)

70 30
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Consolidated Balance Sheets (Unaudited)
Chuo Mitsui Trust Holdings, Inc. and Consolidated Subsidiaries
As of September 30, 2010 and 2009, and March 31, 2010

Millions of yen

Thousands of
U.S. dollars

(Note 1)

September 30 March 31 September 30

2010 2009 2010 2010

ASSETS
Cash and cash equivalents (Note 25) ¥� 212,815 ¥� 224,857 ¥� 237,851 $� 2,539,565
Due from banks other than due from the Bank of Japan (Note 25) 16,768 31,383 24,388 200,097
Call loans and bills bought (Note 25) 5,056 3,565 9,884 60,334
Receivables under securities borrowing transactions (Note 25) 11,938 5,932 1,521 142,458
Monetary claims bought (Notes 4 and 25) 97,510 107,741 98,818 1,163,614
Trading assets (Notes 4, 8 and 25) 18,929 22,747 22,778 225,890
Securities (Notes 4, 8 and 25) 4,066,192 4,900,667 4,525,683 48,522,588
Money held in trust (Notes 5 and 25) 2,270 4,762 2,234 27,089
Loans and bills discounted (Notes 6, 8 and 25) 8,867,944 9,115,054 8,941,948 105,822,724
Foreign exchanges 716 745 767 8,545
Other assets (Notes 8, 25 and 26) 333,489 344,174 446,145 3,979,589
Tangible fixed assets (Note 7) 125,546 126,443 126,000 1,498,164
Intangible fixed assets 57,929 57,945 58,940 691,287
Deferred tax assets 142,725 158,648 150,296 1,703,167
Customers’ liabilities for acceptances and guarantees (Note 9) 352,067 419,395 384,117 4,201,284
Allowance for loan losses (46,739) (63,934) (53,410) (557,744)

Total assets ¥�14,265,161 ¥�15,460,128 ¥�14,977,966 $�170,228,657

LIABILITIES AND EQUITY
Liabilities:

Deposits (Notes 8, 10 and 25) ¥� 9,203,628 ¥� 9,327,881 ¥� 9,087,107 $�109,828,499
Call money and bills sold (Notes 8 and 25) 274,493 329,050 306,161 3,275,572
Payables under repurchase agreements (Note 8) — 255,326 — —
Payables under securities lending transactions (Notes 8 and 25) 1,638,268 1,354,655 1,702,697 19,549,746
Trading liabilities (Note 25) 8,538 7,228 7,911 101,889
Borrowed money (Notes 8, 11 and 25) 445,874 1,352,004 1,217,246 5,320,695
Foreign exchanges — — 21 —
Bonds payable (Notes 12 and 25) 227,741 219,992 234,750 2,717,673
Due to trust account (Note 25) 873,256 1,113,645 995,612 10,420,718
Other liabilities (Notes 25 and 26) 367,455 225,658 170,887 4,384,910
Provision for bonuses 3,140 3,091 3,160 37,476
Provision for directors’ retirement benefits 1,292 1,518 1,704 15,423
Provision for retirement benefits (Note 13) 2,752 2,488 2,662 32,840
Provision for contingent losses 13,230 11,459 12,022 157,880
Deferred tax liabilities 3,307 6,964 5,346 39,464
Acceptances and guarantees (Note 9) 352,067 419,395 384,117 4,201,284

Total liabilities 13,415,045 14,630,361 14,131,410 160,084,077

Commitments and contingent liabilities (Note 14)

Equity (Note 15):
Common stock and preferred stock (Note 16) 261,608 261,608 261,608 3,121,822
Retained earnings 396,425 349,883 377,619 4,730,612
Valuation difference on available-for-sale securities 17,750 47,374 35,002 211,816
Deferred gains or losses on hedges 4,805 1,073 2,705 57,349
Revaluation reserve for land (15,532) (15,532) (15,532) (185,353)
Foreign currency translation adjustment (2,002) (1,464) (1,738) (23,895)
Treasury stock (272) (264) (270) (3,257)

Total 662,782 642,678 659,394 7,909,094
Minority interests 187,333 187,088 187,161 2,235,485

Total equity 850,115 829,767 846,556 10,144,580
Total liabilities and equity ¥�14,265,161 ¥�15,460,128 ¥�14,977,966 $�170,228,657

See accompanying “Notes to Consolidated Financial Statements,” which are an integral part of these statements.
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Consolidated Statements of Income (Unaudited)
Chuo Mitsui Trust Holdings, Inc. and Consolidated Subsidiaries
Six months ended September 30, 2010 and 2009, and year ended March 31, 2010

Millions of yen

Thousands of
U.S. dollars

(Note 1)

Six months ended 
September 30

Year ended 
March 31

Six months ended 
September 30

2010 2009 2010 2010

Income:
Interest income:

Interest on loans and discounts ¥� 54,658 ¥� 62,187 ¥�122,029 $� 652,250
Interest and dividends on securities 23,616 28,059 55,570 281,823
Interest on call loans and bills bought 185 43 181 2,215
Other interest income (Note 17) 2,581 1,424 3,810 30,801

Trust fees (Note 18) 23,372 26,543 50,874 278,913
Fees and commissions 43,193 39,302 80,790 515,435
Trading income 1,494 926 2,592 17,832
Other ordinary income (Note 19) 23,567 15,002 27,505 281,240
Other income (Note 20) 14,071 10,224 24,740 167,916

Total income 186,742 183,715 368,095 2,228,430

Expenses:
Interest expenses:

Interest on deposits 21,346 23,648 46,393 254,730
Interest on call money and bills sold 258 412 725 3,085
Interest on borrowings 1,453 2,137 3,838 17,350
Other interest expenses (Note 21) 7,693 9,497 17,943 91,812

Fees and commissions 10,549 9,420 21,112 125,894
Trading expenses 40 — — 488
Other ordinary expenses (Note 22) 4,852 3,355 8,318 57,902
General and administrative expenses 69,713 75,070 149,232 831,905
Other expenses (Note 23) 15,999 24,069 35,733 190,919

Total expenses 131,908 147,611 283,296 1,574,089

Income before income taxes 54,833 36,104 84,798 654,340

Income taxes:
Income taxes-current 3,621 4,182 8,149 43,217
Income taxes-deferred 15,175 9,016 22,150 181,086

Total income taxes 18,796 13,199 30,299 224,303
Minority interests in net income 3,965 3,815 7,672 47,319
Net income ¥� 32,071 ¥� 19,088 ¥� 46,826 $� 382,716

Yen
U.S. dollars

(Note 1)

Six months ended 
September 30

Year ended 
March 31

Six months ended 
September 30

2010 2009 2010 2010

Per share of common stock (Note 28):
Basic net income ¥19.34 ¥14.41 ¥31.41 $0.23

See accompanying “Notes to Consolidated Financial Statements,” which are an integral part of these statements.
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See accompanying “Notes to Consolidated Financial Statements,” which are an integral part of these statements.

Consolidated Statements of Changes in Equity (Unaudited)
Chuo Mitsui Trust Holdings, Inc. and Consolidated Subsidiaries
Six months ended September 30, 2010 and 2009, and year ended March 31, 2010

Thousands Millions of yen
Issued

number of
shares of
common

stock

Issued
number of
shares of
preferred

stock

Common 
stock and 
preferred 

stock
Capital
surplus

Retained
earnings

Valuation 
difference

on available-
for-sale

securities

Deferred
gains or losses

on hedges

Revaluation
reserve for 

land

Foreign
currency

translation
adjustments

Treasury
stock Total

Minority
interests

Total
equity

Balance, March 31, 2009 1,157,551 125,218 ¥� 261,608 ¥� — ¥� 338,564 ¥� (83,325)¥� 2,406 ¥� (15,532)¥� (2,045)¥� (262)¥� 501,413 ¥� 187,041 ¥� 688,455
Net income 19,088 19,088 19,088
Cash dividends (7,765) (7,765) (7,765)
Purchase of treasury stock (8) (8) (8)
Disposal of treasury stock (3) 6 2 2
Conversion of Class II preferred 
  stock into common stock 375,000 (93,750)
Conversion of Class III preferred
  stock into common stock 125,875 (31,468)
Net change in the period 130,700 (1,333) 581 129,948 46 129,994

Balance, September 30, 2009 1,658,426 — ¥ 261,608 ¥ — ¥ 349,883 ¥ 47,374 ¥ 1,073 ¥ (15,532)¥ (1,464)¥ (264)¥ 642,678 ¥ 187,088 ¥ 829,767

Thousands Thousands of U.S. dollars (Note 1)
Issued

number of
shares of
common

stock

Issued
number of
shares of
preferred

stock

Common 
stock and 
preferred 

stock
Capital
surplus

Retained
earnings

Valuation 
difference

on available-
for-sale

securities

Deferred
gains or losses

on hedges

Revaluation
reserve for 

land

Foreign
currency

translation
adjustments

Treasury
stock Total

Minority
interests

Total
equity

Balance, March 31, 2010 1,658,426 — $� 3,121,822 $� — $� 4,506,204 $� 417,687 $� 32,281 $� (185,353)$� (20,740)$� (3,230)$� 7,868,671 $� 2,233,431 $�10,102,102 
Net income 382,716 382,716 382,716 
Cash dividends (158,287) (158,287) (158,287)
Purchase of treasury stock (65) (65) (65)
Disposal of treasury stock (21) 38 16 16 
Net change in the period (205,870) 25,067 (3,155) (183,958) 2,054 (181,903)

Balance, September 30, 2010 1,658,426 — $ 3,121,822 $ — $ 4,730,612 $ 211,816 $ 57,349 $ (185,353)$ (23,895)$ (3,257)$ 7,909,094 $ 2,235,485 $ 10,144,580 

Thousands Millions of yen
Issued

number of
shares of
common

stock

Issued
number of
shares of
preferred

stock

Common 
stock and 
preferred 

stock
Capital
surplus

Retained
earnings

Valuation 
difference

on available-
for-sale

securities

Deferred
gains or losses

on hedges

Revaluation
reserve for 

land

Foreign
currency

translation
adjustments

Treasury
stock Total

Minority
interests

Total
equity

Balance, March 31, 2010 1,658,426 — ¥� 261,608 ¥� — ¥� 377,619 ¥� 35,002 ¥� 2,705 ¥� (15,532)¥� (1,738)¥� (270)¥� 659,394 ¥� 187,161 ¥� 846,556 
Net income 32,071 32,071 32,071 
Cash dividends (13,264) (13,264) (13,264)
Purchase of treasury stock (5) (5) (5)
Disposal of treasury stock (1) 3 1 1 
Net change in the period (17,251) 2,100 (264) (15,415) 172 (15,243)

Balance, September 30, 2010 1,658,426 — ¥ 261,608 ¥ — ¥ 396,425 ¥ 17,750 ¥ 4,805 ¥ (15,532)¥ (2,002)¥ (272)¥ 662,782 ¥ 187,333 ¥ 850,115 

Thousands Millions of yen
Issued

number of
shares of
common

stock

Issued
number of
shares of
preferred

stock

Common 
stock and 
preferred 

stock
Capital
surplus

Retained
earnings

Valuation 
difference

on available-
for-sale

securities

Deferred
gains or losses

on hedges

Revaluation
reserve for 

land

Foreign
currency

translation
adjustments

Treasury
stock Total

Minority
interests

Total
equity

Balance, March 31, 2009 1,157,551 125,218 ¥� 261,608 ¥� — ¥� 338,564 ¥� (83,325)¥� 2,406 ¥� (15,532)¥� (2,045)¥� (262)¥� 501,413 ¥� 187,041 ¥� 688,455
Net income 46,826 46,826 46,826
Cash dividends (7,765) (7,765) (7,765)
Purchase of treasury stock (18) (18) (18)
Disposal of treasury stock (5) 9 4 4
Conversion of class II preferred 

stock into common stock 375,000 (93,750)
Conversion of class III preferred 

stock into common stock 125,875 (31,468)
Net change in the year 118,327 298 307 118,933 119 119,053

Balance, March 31, 2010  1,658,426  — ¥ 261,608 ¥ — ¥ 377,619 ¥ 35,002 ¥ 2,705 ¥ (15,532)¥ (1,738)¥ (270)¥ 659,394 ¥ 187,161 ¥ 846,556
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Consolidated Statements of Cash Flows (Unaudited)
Chuo Mitsui Trust Holdings, Inc. and Consolidated Subsidiaries
Six months ended September 30, 2010 and 2009, and year ended March 31, 2010

Millions of yen

Thousands of
U.S. dollars

(Note 1)

Six months ended 
September 30

Year ended 
March 31

Six months ended 
September 30

2010 2009 2010 2010

Operating activities:
Income before income taxes ¥� 54,833 ¥� 36,104 ¥� 84,798 $� 654,340
Adjustments for:

Income taxes paid (4,957) 1,006 (4,013) (59,154)
Depreciation and amortization 5,638 5,452 11,135 67,279
Loss on impairment of fixed assets — — 41 —
Amortization of consolidation goodwill 1,180 1,210 2,451 14,091
Equity in earnings of associated companies (258) 779 814 (3,088)
(Decrease) increase in allowance for loan losses (6,671) 2,412 (8,111) (79,610)
(Decrease) increase in provision for bonuses (19) 12 80 (233)
(Decrease) increase in provision for directors’ retirement benefits (411) (111) 73 (4,915)
Increase in provision for retirement benefits 89 94 268 1,071
Increase (decrease) in provision for contingent losses 1,208 (768) (206) 14,417
Net gain on securities (17,365) (10,352) (18,967) (207,224)
Net gain on money held in trust (60) (61) (144) (722)
Foreign exchange loss—net 53,459 51,987 34,951 637,936
Net loss (gain) on disposals of tangible fixed assets 148 (8) 267 1,770

Change in assets and liabilities:
Decrease in trading assets 3,848 15,502 15,471 45,930
Increase (decrease) in trading liabilities 626 (1,639) (956) 7,478
Decrease (increase) in loans and bills discounts 74,004 (530,759) (357,653) 883,102
Increase (decrease) in deposits 116,520 (118,613) (359,387) 1,390,457
Decrease in borrowed money (excluding subordinated borrowings) (771,372) (340,561) (475,319) (9,204,918)
Decrease (increase) in due from banks (excluding cash equivalents) 7,620 (15,707) (8,712) 90,932
Decrease in call loans and bills bought 6,172 7,498 10,127 73,659
(Increase) decrease in receivables under securities borrowing transactions (10,417) 2,880 7,291 (124,307)
(Decrease) increase in call money and bills sold (31,668) 330,898 52,683 (377,902)
(Decrease) increase in payables under securities lending transactions (64,429) 99,006 447,049 (768,844)
Decrease in foreign exchanges (assets) 50 56 35 607
Decrease in foreign exchanges (liabilities) (21) (42) (20) (256)
(Decrease) increase in due to trust account (122,356) 233,727 115,695 (1,460,103)

Other—net 21,842 1,463 13,794 260,645
Net cash used in operating activities (682,765) (228,532) (436,461) (8,147,561)

Investing activities:
Purchases of securities (5,357,472) (3,272,980) (6,619,136) (63,931,654)
Proceeds from sales of securities 5,828,572 3,296,493 6,651,069 69,553,371
Proceeds from redemption of securities 209,437 176,650 385,705 2,499,253
Increase in money held in trust — (2,500) (2,500) —
Decrease in money held in trust 57 58 2,637 686
Purchases of tangible fixed assets (2,349) (1,056) (3,446) (28,041)
Proceeds from sales of tangible fixed assets 160 166 353 1,916
Purchases of intangible fixed assets (3,593) (3,611) (9,302) (42,879)
Proceeds from sales of intangible fixed assets 189 884 1,064 2,264

Net cash provided by investing activities 675,001 194,104 406,443 8,054,915

Financing activities:
Proceeds from subordinated borrowings 5,000 60,000 65,000 59,665
Payment of subordinated borrowings (5,000) (60,000) (65,000) (59,665)
Proceeds from subordinated bonds — 60,000 103,000 —
Redemption of subordinated bonds — (6,905) (37,274) —
Dividends paid (13,264) (7,765) (7,765) (158,287)
Dividends paid for minority interests (3,744) (3,882) (7,649) (44,679)
Payment for purchase of treasury stock (5) (8) (18) (65)
Proceeds from sales of treasury stock 1 2 4 16

Net cash (used in) provided by financing activities (17,012) 41,441 50,296 (203,015)

Foreign currency translation adjustments on cash and cash equivalents (259) 573 302 (3,101)
Net (decrease) increase in cash and cash equivalents (25,036) 7,587 20,581 (298,762)
Cash and cash equivalents, beginning of period 237,851 217,270 217,270 2,838,327
Cash and cash equivalents, end of period ¥� 212,815 ¥� 224,857 ¥� 237,851 $� 2,539,565

See accompanying “Notes to Consolidated Financial Statements,” which are an integral part of these statements.
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Notes to Consolidated Financial Statements (Unaudited)
Chuo Mitsui Trust Holdings, Inc. and Consolidated Subsidiaries
Six months ended September 30, 2010 and 2009, and year ended March 31, 2010

1. Basis of Presentation
The accompanying consolidated financial statements (banking 
account) have been prepared from the accounts maintained by 
Chuo Mitsui Trust Holdings, Inc. (＂Chuo Mitsui Trust Hold-
ings＂) and its consolidated subsidiaries (together, the ＂Chuo 
Mitsui Trust Group＂) in accordance with accounting principles 
generally accepted in Japan, and certain accounting and disclo-
sure rules under Financial Instruments and Exchange Act of 
Japan and the Banking Law of Japan, which are different in 
certain respects as to application and disclosure requirements 
of International Financial Reporting Standards.

In preparing these consolidated financial statements, certain 
reclassifications and rearrangements have been made to Chuo 
Mitsui Trust Holdings＇ consolidated financial statements issued 
domestically in order to present them in a form that is more 
familiar to readers outside Japan. In addition, certain reclassifi-
cations and rearrangements have been made in the consolidated 
financial statements for the fiscal year ended March 31, 2010 
and six months ended September 30, 2009 to conform to 
classifications and presentations used in the consolidated finan-
cial statement for six months ended September 30, 2010.

The consolidated financial statements are stated in Japanese 
yen, the currency of the country in which Chuo Mitsui Trust 
Holdings is incorporated and operates. The translations of 
Japanese yen amounts into U.S. dollar amounts are included 
solely for the convenience of readers outside Japan and have 
been made at the rate of ¥83.80 to U.S.$1, the approximate rate  
of exchange at September 30, 2010. Such translations should 
not be construed as representations that the Japanese yen 
amounts could be converted into U.S. dollars at that or any 
other rate.

Amounts less than one million Japanese yen and one thou-
sand U.S. dollars have been truncated, except for per share 
information. As a result, the total may not be equal to the total 
of individual amounts.

2. Summary of Significant Accounting Policies
a. Consolidation
The consolidated financial statements include the accounts of 
Chuo Mitsui Trust Holdings and its significant subsidiaries. 
The number of consolidated subsidiaries as of September 30, 
2010 was 25 (24 in 2009). Major consolidated subsidiaries 
are The Chuo Mitsui Trust and Banking Company, Limited 
(＂Chuo Mitsui＂), Chuo Mitsui Asset Trust and Banking 
Company, Limited (＂Chuo Mitsui Asset＂), Chuo Mitsui Asset 
Management Company, Limited (＂Chuo Mitsui Asset 
Management＂) and Chuo Mitsui Capital Company Limited 
(＂Chuo Mitsui Capital＂). In the fiscal year ended March 31, 
2010, Chuo Mitsui Trust Realty Company, Limited was newly 
included in the scope of consolidation upon its establishment.

Under the control or influence concept, those companies in 
which the parent company, directly or indirectly, is able to exer-
cise control over operations are fully consolidated, and those 
companies over which the Chuo Mitsui Trust Group has the 
ability to exercise significant influence are accounted for by the 
equity method, unless in either case the companies are imma-
terial.

Investments in 4 associated companies were accounted for 
by the equity method as of September 30, 2010 and 2009. 
Investments in unconsolidated subsidiaries are stated at cost. If 

the equity method of accounting had been applied to the 
investments in these subsidiaries, the effect on the accompany-
ing consolidated financial statements would not be material.

Any differences between the cost of an acquired subsidiary 
or associated company and the fair value of its net assets at the 
date of the acquisition are amortized over a period within 20 
years, or charged to expense as incurred if such differences are 
considered to be immaterial.

All significant intercompany transactions, balances and 
unrealized profits have been eliminated in consolidation.

b. Implementation Guidance on Determining a Subsidiary and 
an Affiliate
As ＂Implementation Guidance on Determining a Subsidiary 
and an Affiliate＂ (Accounting Standards Board of Japan Imple-
mentation Guidance No.22) was adopted from the fiscal year 
beginning on and after October 1, 2008, the Chuo Mitsui Trust 
Group has started to adopt this implementation guidance from 
the first half of the fiscal year 2009. This adoption did not 
affect the consolidated financial statements for the first half of 
the fiscal year 2009.

c. Cash and Cash Equivalents
Cash equivalents are short-term investments that are readily 
convertible into cash and that are exposed to insignificant risk 
of changes in value. Cash equivalents include amounts due 
from the Bank of Japan.

d. Mark-to-Market Accounting for Trading Purpose  
Transactions
Transactions for trading purposes (that is, transactions which 
seek to capture gains arising from short-term changes in 
interest rates, currency exchange rates or market prices of  
securities and other market-related indices or from gaps among 
markets) are included in trading assets and trading liabilities 
on a trade date basis. Trading securities and monetary claims 
bought for trading purposes recorded in these accounts are 
stated at market value and trading-related financial derivatives 
are at the amounts that would be settled if they were termi-
nated at the end of the period.

Unrealized gains and losses on trading transactions are 
recognized in the consolidated statements of income.

e. Translation of Foreign Currency Accounts
The consolidated trust bank subsidiaries maintain their account-
ing records in Japanese yen. Assets and liabilities denominated in 
foreign currencies are translated into Japanese yen using the 
exchange rate prevailing at each balance sheet date.

The balance sheet accounts of the consolidated foreign 
subsidiaries are translated into Japanese yen at the current 
exchange rate as of each balance sheet date except for equity, 
which is translated at the historical rate. Differences arising 
from such translation are shown as ＂Foreign currency transla-
tion adjustments＂ in a separate component of equity.

f. Securities
Securities other than investments in unconsolidated subsidiar-
ies and associated companies are classified and accounted for, 
depending on management＇s intent, as follows:
(i) Trading securities, which are held for the purpose of earning 
capital gains in the near term, are reported at fair value and the 
related unrealized gains and losses are included in earnings.
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(ii) Held-to-maturity debt securities, which are expected to be 
held to maturity with the positive intent and ability to hold to 
maturity, are reported at amortized cost; and
(iii) Available-for-sale securities, which are not classified as 
either of the aforementioned securities are reported at fair value, 
with unrealized gains and losses, net of applicable taxes, report-
ed in a separate component of equity.

Non-marketable available-for-sale securities are stated at 
cost determined by the moving-average cost method.

For other than temporary declines in fair value, securities 
are reduced to net realizable value by a charge to expense.

Securities in money held in trust are classified and account-
ed for in the same manner as securities described above.

g. Derivatives and Hedging Activities
Derivative financial instruments are classified and accounted 
for as follows: (i) except as discussed below, all derivatives are 
recognized as either assets or liabilities and measured at fair 
value, and gains or losses on derivative transactions are recog-
nized in the consolidated statements of income; and (ii) for 
derivatives used for hedging purposes, if derivatives qualify for 
hedge accounting because of the high correlation and effective-
ness between the hedging instruments and the hedged items, 
certain domestic consolidated subsidiaries use the deferral 
hedge method or the fair value hedge method.

The interest rate swaps which qualify for hedge accounting 
and meet specific matching criteria are not remeasured at 
market value but the differential paid or received under the 
swap agreements is recognized and included in interest expens-
es or income.

h. Tangible Fixed Assets
Tangible fixed assets are carried at cost less accumulated 
depreciation. Depreciation of tangible fixed assets owned by 
the consolidated trust bank subsidiaries is computed by the 
declining-balance method, while the straight-line method is 
applied to buildings acquired after April 1, 1998. The range of 
useful lives is from 10 to 50 years for buildings, and from three 
to eight years for equipment. Depreciation of tangible fixed 
assets owned by other consolidated subsidiaries is mainly 
computed by the straight-line method over the estimated 
useful lives of the respective assets.

i. Software
Capitalized software for internal use is amortized by the 
straight-line method over the estimated useful lives of the 
software (principally five years).

j. Impairment of Fixed Assets
The Chuo Mitsui Trust Group reviews its long-lived assets for 
impairment whenever events or changes in circumstance 
indicate the carrying amount of an asset or asset group may not 
be recoverable. An impairment loss would be recognized if the 
carrying amount of an asset or asset group exceeds the sum of 
the undiscounted future cash flows expected to result from the 
continued use and eventual disposition of the asset or asset 
group. The impairment loss would be measured as the amount 
by which the carrying amount of the asset exceeds its recover-
able amount, which is the higher of the discounted cash flows 
from the continued use and eventual disposition of the asset or 
the net selling price at disposition.

k. Land Revaluation
Under the Law of Land Revaluation, The Mitsui Trust and 
Banking Company, Limited, the forerunner of Chuo Mitsui, 
elected a one-time revaluation for its own-use land to a value 
based on real estate appraisal information as of March 31, 
1998.

The resulting land revaluation difference represents unreal-
ized appreciation of land and is stated as a component of 
equity. Continuous readjustment is not permitted unless the 
land value subsequently declines significantly such that the 
amount of the decline in value should be removed from the 
land revaluation difference account and related deferred tax 
liabilities.

As of September 30, 2010 and 2009, the carrying amount of 
the land after the above one-time revaluation exceeded the 
market value by ¥5,392 million ($64,347 thousand), and 
¥2,428 million, respectively.

l. Stock and Bond Issue Costs
Stock issue costs are amortized by the straight-line method 
over the effective period within three years.

Bond issue costs are charged to expense as incurred.

m. Allowance for Loan Losses
Allowance for loan losses of major consolidated subsidiaries is 
maintained in accordance with internally established standards 
for write-offs and allowance for loan losses.
(i) For claims against borrowers that are legally bankrupt, such 
as borrowers in bankruptcy and under special liquidation 
proceedings (＂legal bankruptcy＂), and against borrowers that 
are in substantially similar adverse condition (＂virtual bank-
ruptcy＂), allowances are maintained at 100% of the amount of 
claims net of expected amounts recoverable from the disposal 
of collateral and/or the amounts recoverable under guarantees.
(ii) For claims against borrowers that have not yet become 
legally or formally bankrupt but that are very likely to become 
bankrupt (＂possible bankruptcy＂), allowances are maintained 
at amounts deemed necessary to absorb losses on the amount 
of claims less expected amounts recoverable from the disposal 
of collateral and/or the amounts recoverable under guarantees, 
based on the overall assessment of the borrowers＇ repayment 
ability.

For claims against large borrowers that are classified as 
possible bankruptcy and close observation borrowers for which 
future cash flows could be reasonably estimated, allowances are 
provided for the difference between the present value of ex-
pected future cash flows discounted at the contracted interest 
rate and the carrying value of the claim.
(iii) For claims against other borrowers judged to be in legal 
bankruptcy, virtual bankruptcy and possible bankruptcy 
borrowers, as mentioned above, allowances are maintained at 
rates derived from historical loan loss experiences, etc.
(iv) Allowance for losses on loans to restructuring countries is 
maintained in order to cover possible losses based on the politi-
cal and economic climates of those countries.

All claims are assessed by the operating sections and each 
Credit Supervision Department based on the internal guide-
lines for self-assessment on asset quality. Subsequently, the 
Internal Audit Department, which is independent from the 
operating sections, reviews these self-assessments, and the 
allowances are provided based on the results of the self assess-
ments. With respect to claims with collateral and/or guarantees 
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extended to borrowers that are in legal bankruptcy or virtual 
bankruptcy borrowers, the unrecoverable amount is estimated 
by deducting from the amount of claims the realizable value of 
collateral or the amount likely to be recovered based on guar-
antees.

The outstanding amount thus determined is then directly 
written off from the amount of claims as the unrecoverable 
amount, which totaled ¥28,200 million ($336,519 thousand) 
and ¥36,020 million as of September 30, 2010 and 2009, 
respectively.

Other consolidated subsidiaries provide for ＂allowance for 
loan losses＂ based on the past experience and management＇s 
assessment of the loan portfolio.

n. Provision for Bonuses
Provision for bonuses is provided for the payment of employ-
ees＇ bonuses based on estimates of the future payments 
attributed to the current period.

o. Provision for Directors＇ Retirement Benefits
Provision for directors＇ retirement Benefits is provided at the 
amount which would be required if all directors, corporate 
auditors and executive officers retired at the balance sheet date. 
The retirement benefits for directors and corporate auditors are 
paid subject to the approval of the shareholders.

p. Provision for Retirement Benefits and Pension Plans
Chuo Mitsui Trust Holdings and its principal domestic subsid-
iaries have defined benefit plans (employee pension fund plans 
and tax qualified pension plans) and lump-sum severance 
indemnity plans.

Chuo Mitsui Trust Holdings and its principal domestic 
subsidiaries account for the liability for retirement benefits 
based on the projected benefit obligations and plan assets at 
the balance sheet date.

q. Provision for Contingent Losses
Provision for contingent losses, which is provided for possible 
losses from contingent events related to off-balance sheet and 
other transactions, is calculated by estimation of the impact of 
these contingent events.
(1) Provision for Reimbursement of Deposits
Provision for reimbursement of deposits which were derecog-
nized as liabilities under certain conditions is provided for the 
possible losses on the future claims of withdrawal based on the 
historical reimbursement experience.
(2) Provision for Possible Losses Related to Land Trust
Provision for possible losses related to land trust is provided 
for estimated losses deemed necessary for potential damages to 
the compensation rights being acquired, when a liability for 
reimbursement, as a trustee of a land trust, is incurred due to 
the future business circumstances of the land trust.

r. Income Taxes
The provision for income taxes is computed based on the 
pretax income included in the consolidated statements of 
income. The asset and liability approach is used to recognize 
deferred tax assets and liabilities for the expected future tax 
consequences of temporary differences between the carrying 
amounts and the tax bases of assets and liabilities.

Deferred taxes are measured by applying currently enacted 
tax laws to the temporary differences.

s. Leases
In March 2007, the ASBJ issued ASBJ Statement No. 13,  
＂Accounting Standard for Lease Transactions＂, which revised 
the previous accounting standard for lease transactions issued 
in June 1993. The revised accounting standard for lease trans-
actions is effective for fiscal years beginning on or after April 1, 
2008 with early adoption permitted for fiscal years beginning 
on or after April 1, 2007.

Under the previous accounting standard, finance leases that 
were deemed to transfer ownership of the leased property to 
the lessee were capitalized. However, other finance leases were 
accounted for as operating lease transactions if certain ＂as if 
capitalized＂ information was disclosed in the notes to the 
lessee＇s financial statements. The revised accounting standard
requires that all finance lease transactions be capitalized to 
recognize lease assets and lease obligations in the balance 
sheet.

In addition, the revised accounting standard permits leases 
which existed at the transition date and do not transfer owner-
ship of the leased property to the lessee to continue to be 
accounted for as operating lease transactions.

The Chuo Mitsui Trust Group applied the revised account-
ing standard effective April 1, 2008. The effect of this change 
did not have a significant impact on the consolidated balance 
sheets and the consolidated statements of income.

t. Per Share Information
Basic net income per share is computed by dividing net income 
available to common shareholders by the weighted-average 
number of common shares outstanding for the period.

u. New Accounting Pronouncements
Accounting Changes and Error Correction
In December 2009, ASBJ issued ASBJ Statement No.24 ＂Ac-
counting Standard for Accounting Changes and Error 
Corrections＂ and ASBJ Guidance No.24 ＂Guidance on  
Accounting Standard for Accounting Changes and Error 
Corrections.＂ Accounting treatments under this standard and 
guidance are as follows; 
(1)Changes in Accounting Policies
When a new accounting policy is applied with revision of 
accounting standards, a new policy is applied retrospectively 
unless the revised accounting standards include specific transi-
tional provisions. When the revised accounting standards 
include specific transitional provisions, an entity shall comply 
with the specific transitional provisions.
(2)Changes in Presentations
When the presentation of financial statements is changed, prior 
period financial statements are reclassified in accordance with 
the new presentation.
(3)Changes in Accounting Estimates
A change in an accounting estimate is accounted for in the 
period of the change if the change affects that period only, and 
is accounted for prospectively if the change affects both the 
period of the change and future periods.
(4)Corrections of Prior Period Errors
When an error in prior period financial statements is discov-
ered, those statements are restated.
This accounting standard and the guidance are applicable to 
accounting changes and corrections of prior period errors 
which are made from the beginning of the fiscal year that 
begins on or after April 1, 2011.
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3. Changes in Significant Accounting Policies
a. Equity Method
The Chuo Mitsui Trust Group applied ASBJ Statement No. 16 
＂Accounting Standard for Equity Method of Accounting for 
Investments＂ (issued by ASBJ on March 10, 2008) and PITF 
No. 24 ＂Practical Solution for Unification of Accounting 
Policies Applied to Associates Accounted for Using the Equity 
Method＂ (issued by ASBJ on March 10, 2008) from this period. 
There was no effect on financial statements with regard to this 
adoption.   

b. Asset Retirement Obligations
The Chuo Mitsui Trust Group applied ASBJ Statement No. 18 
＂Accounting Standards for Asset Retirement Obligations＂ 
(issued by ASBJ on March 31, 2008) and ASBJ Guidance No. 
21 ＂Implementation Guidance for Asset Retirement Obliga-
tions＂ (issued by ASBJ on March 31, 2008) from this period.  
As a result, Income before income taxes decreased by ¥238 mil-
lion ($2,850 thousand). With regard to this adoption, the 
amount of asset retirement obligations increased ¥418 million 
($4,992 thousand).

4. Securities
Securities as of September 30, 2010 and 2009, consisted of the 
following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Japanese government bonds ¥1,685,283 ¥2,440,727 $20,110,781
Japanese municipal bonds 206 644 2,463
Japanese corporate bonds 284,661 348,333 3,396,919
Japanese stocks 587,312 692,157 7,008,504
Other securities 1,508,728 1,418,804 18,003,919
Total ¥4,066,192 ¥4,900,667 $48,522,588

The carrying amounts and aggregate fair values of securities (including 
securities in trading assets and monetary claims bought) as of September 
30, 2010 and 2009, were as follows:

Millions of yen

September 30, 2010 Cost
Unrealized

gains
Unrealized

losses
Fair

value

Securities classified as:
Trading ¥ 7,097
Available-for-sale:

Japanese equity
  securities ¥ 461,009 ¥77,545 ¥60,107 478,446
Japanese debt
  securities 1,947,363 8,727 8,628 1,947,462
Other 1,154,003 19,310 18,252 1,155,062

Held-to-maturity 314,569 1,871 2,206 314,234

Millions of yen

September 30, 2009 Cost
Unrealized

gains
Unrealized

losses
Fair

value
Securities classified as:

Trading ¥ 13,013
Available-for-sale:

Japanese equity
  securities ¥ 489,938 ¥128,765 ¥38,557 580,147
Japanese debt
  securities 1,881,427 10,192 13,938 1,877,681
Other 1,048,855 3,723 24,050 1,028,529

Held-to-maturity 921,106 5,739 7,856 918,989

Thousands of U.S. dollars

September 30, 2010 Cost
Unrealized

gains
Unrealized

losses
Fair

value
Securities classified as:

Trading $ 84,693
Available-for-sale:

Japanese equity
  securities $ 5,501,301 $925,362 $717,276 5,709,387
Japanese debt
  securities 23,238,228 104,148 102,968 23,239,409
Other 13,770,926 230,439 217,809 13,783,557

Held-to-maturity 3,753,807 22,337 26,327 3,749,817

Note:  Values in the consolidated balance sheets reflect fair market values 
calculated by using the average market prices during the final month of 
the period for Japanese stocks and securities investment trusts, and by 
using the market prices at the end of the period for securities other than 
Japanese stocks and securities investment trusts.

Available-for-sale securities and held-to-maturity securities 
whose fair value is not readily determinable as of September 
30, 2009 were as follows. The similar information for 2010 is 
disclosed in Note 25.

Carrying amount

Millions of yen
2009

Available-for-sale:
Unlisted Japanese stocks ¥ 91,673
Unlisted corporate bonds 289,117
Unlisted foreign securities 14,430
Subscription certificates 17,854

Held-to-maturity:
Unlisted foreign securities 4,442

Total ¥417,519

Securities in unconsolidated subsidiaries and associated com-
panies totaled ¥132,877 million ($1,585,655 thousand) and 
¥145,456 million as of september 30, 2010 and 2009, respec-
tively.

Guarantee obligations for privately offered corporate bonds 
(provided in accordance with Article 2, Paragraph 3 of the 
Financial Instruments and Exchange Act) in “Securities” were 
¥141,698 million ($1,690,911 thousand) and ¥150,832 million 
as of September 30, 2010 and 2009, respectively.

Available-for-sale securities with the fair value, whose fair value 
significantly declined compared with the acquisition cost, and 
is not considered to recover to their acquisition cost, are 
written down to the respective fair value which is recorded as 
the carrying amount on the consolidated balance sheets. The 
related losses on revaluation are charged to income for the 
period. 
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Impairment losses on equity securities were ¥1,207 million 
($14,404 thousand) and ¥685 million as of September 30, 2010 
and 2009, respectively.

5. Money Held in Trust
The carrying amounts and aggregate fair values of money held 
in trust as of September 30, 2010 and 2009, were as follows:

Millions of yen

September 30, 2010 Cost
Unrealized

gains Fair value
Money held in trust classified as:

Available-for-sale ¥1,697 ¥572 ¥2,270

Millions of yen

September 30, 2009 Cost
Unrealized

gains Fair value

Money held in trust classified as:
Available-for-sale ¥1,691 ¥571 ¥2,262

Thousands of U.S. dollars

September 30, 2010 Cost
Unrealized

gains Fair value
Money held in trust classified as:

Available-for-sale $20,258 $6,830 $27,089

6. Loans and Bills Discounted
Loans and bills discounted as of September 30, 2010 and 2009, 
consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Bills discounted ¥ 2,515 ¥ 3,147 $ 30,014
Loans on notes 1,313,212 1,319,576 15,670,791
Loans on deeds 6,830,797 6,983,821 81,513,093
Overdrafts 721,419 808,507 8,608,824
Total ¥ 8,867,944 ¥9,115,054 $ 105,822,724

Loans to Borrowers in Bankruptcy and Non-Accrual Loans
Loans to borrowers in bankruptcy are included in loans and 
bills discounted, and totaled ¥14,905 million ($177,866 
thousand) and ¥26,009 million as of September 30, 2010 and 
2009 respectively.

Loans are generally placed on non-accrual status when 
substantial doubt is judged to exist as to the ultimate collect-
ibility of either principal or interest. 

Loans to borrowers in bankruptcy represent non-accruing 
loans, after the partial write-off of claims deemed uncollectible, 
to debtors who are legally bankrupt as defined in Article 96, 
Paragraph 1, Subparagraphs 3 and 4 of Enforcement Ordinance 
for the Corporation Tax Law.

Non-accrual loans are included in loans and bills discount-
ed, and totaled ¥55,005 million ($656,386 thousand) and 
¥101,245 million as of September 30, 2010 and 2009, respec-
tively.

Non-accrual loans are non-accruing loans other than loans 
to borrowers in bankruptcy and loans for which interest 
payment is deferred in order to assist the debtor＇s recovery 
from financial difficulties.

Loans Past Due Three Months or More
Loans past due three months or more are included in loans and 
bills discounted, and totaled ¥384 million ($4,591 thousand) 
and ¥31 million as of September 30, 2010 and 2009, respec-
tively. Loans classified as loans to borrowers in bankruptcy or 
non-accrual loans are excluded.

Restructured Loans
Restructured loans are included in loans and bills discounted, 
and totaled ¥31,437 million ($375,152 thousand) and ¥6,797 
million as of September 30, 2010 and 2009, respectively. Such 
restructured loans are loans on which major consolidated 
subsidiaries have granted concessions (for example, reduction 
of the face amount or maturity amount of the debt or accrued 
interest) to debtors in financial difficulties to assist them in 
their financial recovery and eventually enable them to pay their 
creditors. Loans classified as loans to borrowers in bankruptcy 
or non-accrual loans or loans past due three months or more 
are excluded.

Loans to borrowers in bankruptcy and non-accrual loans, loans 
past due three months or more and restructured loans totaled 
¥101,732 million ($1,213,996 thousand) and ¥134,083 million 
as of September 30, 2010 and 2009, respectively. These claims 
are before deduction of the allowance for loan losses.

Bills discounted are accounted for as secured lending 
transactions in conformity with the Industry Audit Committee 
Report No. 24, ＂Treatment of Accounting and Auditing Con-
cerning Accounting for Financial Products in the Banking 
Industry＂ issued by the JICPA on February 13, 2002. Bills 
discounted by Chuo Mitsui are permitted to be sold or pledged.

7. Tangible Fixed Assets
Accumulated depreciation amounted to ¥92,786 million 
($1,107,238 thousand) and ¥90,600 million as of September 
30, 2010 and 2009, respectively.

8. Collateral
The carrying amounts of assets pledged as collateral and the 
related collateralized debt as of September 30, 2010 and 2009,  
were as follows:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Securities ¥ 1,792,422 ¥2,590,435 $ 21,389,291
Loans 652,330 773,585 7,784,369
Trading assets — 4,982 —
Other assets 69 70 823
Total ¥ 2,444,821 ¥3,369,074 $ 29,174,484

Deposits ¥ 8,582 ¥ 8,423 $ 102,410
Call money and bills sold — 45,000 —
Payables under repurchase
  agreements — 255,326 —
Payables under securities
  lending transactions 1,638,268 1,354,655 19,549,746
Borrowed money 352,000 1,258,100 4,200,477
Total ¥ 1,998,850 ¥2,921,505 $ 23,852,634
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In addition, securities pledged as collateral for exchange settle-
ments, for derivative transactions and for certain other purposes 
as of September 30, 2010 and 2009 were ¥658,388 million 
($7,856,665 thousand) and ¥625,059 million, respectively.

Also, securities deposits (included in other assets) as of 
September 30, 2010 and 2009 were ¥9,662 million ($115,303 
thousand) and ¥9,121 million, respecti vely.

9. Customers＇ Liabilities for Acceptances and
Guarantees
All contingent liabilities arising from acceptances and guaran-
tees are reflected in acceptances and guarantees. As a contra 
account, customers＇ liabilities for acceptances and guarantees 
are shown as assets in the consolidated balance sheets repre-
senting Chuo Mitsui Trust Holdings＇ right of indemnity from 
the applicant.

10. Deposits
Deposits as of September 30, 2010 and 2009, consisted of the 
following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Current deposits ¥ 74,406 ¥ 107,561 $ 887,900
Ordinary deposits 1,203,138 1,140,697 14,357,262
Deposits at notice 14,958 20,859 178,506
Time deposits 7,591,537 7,397,846 90,591,139
Negotiable certificates of
  deposit 271,170 604,900 3,235,918
Other 48,417 56,017 577,770
Total ¥ 9,203,628 ¥9,327,881 $ 109,828,499

11. Borrowed Money
Borrowed money as of September 30, 2010 and 2009, consisted 
of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Borrowed money ¥353,374 ¥1,259,504 $4,216,877
Subordinated borrowings 77,500 77,500 924,821
Perpetual subordinated
  borrowings 15,000 15,000 178,997
Total ¥445,874 ¥1,352,004 $5,320,695

12. Bonds Payable
Bonds payable as of September 30, 2010 and 2009, consisted of 
the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Unsecured perpetual 
  subordinated bonds ¥ 94,741 ¥ 99,992 $ 1,130,561
Unsecured subordinated bonds 133,000 120,000 1,587,112
Total ¥ 227,741 ¥ 219,992 $ 2,717,673

13. Retirement and Pension Plans
Employees who terminate their services with Chuo Mitsui Trust 
Holdings or certain domestic consolidated subsidiaries are, 
under most circumstances, entitled to retirement and pension 
benefits determined by reference to basic rates of pay at the time 
of termination, length of service and conditions under which 
the termination occurs. If the termination is involuntary,  caused 
by retirement at the mandatory retirement age or caused by 
death, the employee is entitled to greater payment than in the 
case of voluntary termination.

Chuo Mitsui Trust Holdings and its principal domestic 
subsidiaries have defined benefit plans (employee pension fund 
plans and tax qualified pension plans) and lump-sum severance 
indemnity plans. Certain domestic consolidated subsidiaries 
have  lump-sum severance indemnity plans and integrated 
contributory pension plans.

The consolidated trust bank subsidiaries contributed certain 
available-for-sale securities with a fair value to the employee 
retirement benefit trust for their pension plans. The securities 
held in this trust are qualified as plan assets. 

14. Commitments and Contingent Liabilities
a. Certain consolidated subsidiaries issue commitments to 
extend credit and establish credit lines for overdrafts by mak-
ing agreements to meet the financing needs of their customers. 
The total balance of unused commitment lines as of September 
30, 2010 and 2009, was ¥2,589,029 million ($30,895,341 
thousand) and ¥2,322,112 million, respectively, of which 
commitment lines whose maturities are less than one year were 
¥2,439,278 million ($29,108,333 thousand) and ¥2,190,221 
million, respectively.

Many of these commitment lines expire without being 
drawn. As such, the total balance of unused commitment lines 
does not necessarily impact future cash flows of the subsidiar-
ies. Furthermore, many commitment lines contain provisions 
that allow the subsidiaries to refuse to advance funds to the 
customers or reduce the contract amount of the commitment 
lines under certain conditions.

The subsidiaries may also request customers to provide 
collateral, if necessary, such as real estate or securities on the 
execution date of the contract. After the execution date, the 
subsidiaries periodically monitor the customers＇ creditworthi-
ness over the term of the contracts in accordance with internal 
policies, and take measures to manage the credit exposures 
such as revising the terms of the contracts, if necessary.

b. Under certain trust agreements, repayments of the principal 
of the customers＇ trust assets are guaranteed by Chuo Mitsui. 
Regarding guaranteed trusts, Chuo Mitsui guaranteed the 
principal amount of ¥932,804 million ($11,131,320 thousand) 
and ¥1,085,575 million for certain money trusts as of Septem-
ber 30, 2010 and 2009, respectively, and ¥282,557 million 
($3,371,805 thousand) and ¥439,731 million for loan trusts as 
of September 30, 2010 and 2009, respectively.
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15. Equity
Japanese companies are subject to the Companies Act of Japan 
(the ＂Companies Act＂). The significant provisions in the 
Companies Act that affect financial and accounting matters are 
summarized below:
(a) Dividends
Under the Companies Act, companies can pay dividends at any 
time during the period in addition to the year-end dividend 
upon resolution at the shareholders＇ meeting. For companies 
that meet certain criteria such as: (1) having a Board of Direc-
tors, (2) having independent auditors, (3) having a Board of 
Corporate Auditors, and (4) where the term of service of the 
directors under the company＇s article of incorporation is 
prescribed as one year rather than two years for a normal term, 
the Board of Directors may declare dividends (except for 
dividends in kind) at any time during the period if the com-
pany has so prescribed in its articles of incorporation. However, 
Chuo Mitsui Trust Holdings cannot do so because it does not 
meet all the above criteria.

The Companies Act permits companies to distribute divi-
dends-in-kind (non-cash assets) to shareholders subject to 
certain limitation and additional requirements. Semiannual 
interim dividends may also be paid once a year upon resolution 
by the Board of Directors if the articles of incorporation of the 
company so stipulate. The Companies Act provides certain 
limitations on the amounts available for dividends or the 
purchase of treasury stock. The limitation is defined as the 
amount available for distribution to the shareholders, but the 
amount of net assets after dividends must be maintained at no 
less than ¥3 million.
(b) Increases/decreases and transfer of capital stock, reserve 
and surplus
The Companies Act requires that an amount equal to 10% of 
dividends must be appropriated as a legal reserve (a component 
of retained earnings) or as additional paid-in capital (a compo-
nent of capital surplus) depending on the equity account 
charged upon the payment of such dividends until the total of 
aggregate amount of legal reserve and additional paid-in capital 
equals 25% of the capital stock. Under the Companies Act, the 
total amount of additional paid-in capital and legal reserve may 
be reversed without limitation. The Companies Act also pro-
vides that capital stock, legal reserve, additional paid-in capital, 
other capital surplus and retained earnings can be transferred 
among the accounts under certain conditions upon resolution 
of the shareholders. 
(c) Treasury stock and treasury stock acquisition rights 
The Companies Act also provides for companies to purchase 
treasury stock and dispose of such treasury stock by resolution 
of the Board of Directors. The amount of treasury stock pur-
chased cannot exceed the amount available for distribution to 
the shareholders which is determined by a specific formula.

Under the Companies Act, stock acquisition rights are 
presented as a separate component of equity.

The Companies Act also provides that companies can 
purchase both treasury stock acquisition rights and treasury 
stock. Such treasury stock acquisition rights are presented as a 
separate component of equity or deducted directly from stock 
acquisition rights.

Under the Banking Law of Japan, the consolidated trust 
bank subsidiaries are required to appropriate an amount equal 
to 20% of dividends as a legal reserve or as additional paid-in 
capital depending on the equity account charged upon the 
payment of such dividends until the total of aggregate amount 
of legal reserve and additional paid-in capital equals 100% of 
the capital stock.

16. Common Stock and Preferred Stock
Common stock and preferred stock as of September 30, 2010, 
consisted of the following:

Number of shares (Thousands)

Class of stock Authorized Issued

Common stock 4,068,332 1,658,426
Class V convertible preferred stock 62,500 ―
Class VI convertible preferred stock 62,500 ―

Dividends are as follows:
Cash Dividends 

Declared
Cash Dividends 

per share

Resolution
Type of 
Shares

Millions of 
yen

Thousands 
of U.S. 
dollars Yen

U.S. 
dollars

Record 
Date

Effective 
Date

June 29, 2010
Ordinary General 
Meeting of 
Shareholders

Common 
Stock ¥13,264 $142,582 ¥8.00 $0.08 March 31, 

2010
June 30, 

2010

Dividends, which record date is during the period and effective 
date of distribution is after the period, are as follows:

Cash Dividends 
Declared

Cash Dividends 
per share

Resolution
Type of 
Shares

Millions of 
yen

Thousands 
of U.S. 
dollars

Resources 
Allotted for the 

Distribution Yen
U.S.  

dollars
Record 
Date

Effective 
Date

November 12, 2010
Board of Directors＇ 
meeting

Common 
Stock ¥6,632 $79,143 Retained 

Earnings ¥4.00 $0.04 September 
30, 2010

December 
3, 2010
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17. Other Interest Income
Other interest income for six months ended September 30, 
2010 and 2009, consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Interest on due from banks ¥ 215 ¥   110 $ 2,573
Interest on interest rate swaps 1,455 564 17,367
Interest on monetary claims
  bought 599 678 7,151
Other 310 70 3,708
Total ¥ 2,581 ¥1,424 $ 30,801

18. Trust Fees
Chuo Mitsui and Chuo Mitsui Asset receive fees for controlling
and managing trust properties held under trust agreements
between them and their clients.

19. Other Ordinary Income
Other ordinary income for six months ended September 30,
2010 and 2009, consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Gains on foreign exchange ¥ 60 ¥ 138 $ 725
Gains on sales and redemption
  of bonds 23,500 10,528 280,434
Gains on derivatives — 2,530 —
Other 6 1,805 81
Total ¥ 23,567 ¥15,002 $ 281,240

20. Other Income
Other income for six months ended September 30, 2010 and 
2009, consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Gains on sales of stocks and
  other securities ¥ 3,526 ¥  5,314 $ 42,080
Gains on money held in trust 60 61 722
Gains on disposal of 
  tangible fixed assets 13 209 158
Recoveries of written-off claims 1,675 940 19,993
Reversal allowance for 
  contingent losses — 762 —
Net reversal of allowance for
  loan losses 5,815 — 69,393
Other 2,980 2,936 35,568
Total ¥ 14,071 ¥10,224 $ 167,916

21. Other Interest Expenses
Other interest expenses for six months ended September 30, 
2010 and 2009, consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Interest on bonds payable ¥3,769 ¥3,569 $44,986
Interest on payables under
  repurchase agreements and
  payables under securities
  lending transactions 1,248 2,147 14,893
Other 2,675 3,780 31,932
Total ¥7,693 ¥9,497 $91,812

22. Other Ordinary Expenses
Other ordinary expenses for six months ended September 30, 
2010 and 2009, consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Losses on sales and redemption
  of bonds ¥4,182 ¥3,322 $49,904
Other 670 32 7,997
Total ¥4,852 ¥3,355 $57,902

23. Other Expenses
Other expenses for six months ended September 30, 2010 and 
2009, consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Net provision of allowance
  for loan losses ¥ — ¥  4,146 $ —
Losses on sales of loans — 1 —
Write-off of loans 1,735 7,366 20,706
Losses on sales of stocks
  and other securities 281 606 3,359
Losses on devaluation of
  stocks and other securities 1,419 1,150 16,943
Losses on disposal of
  tangible fixed assets 161 201 1,928
Other 12,400 10,597 147,982
Total ¥ 15,999 ¥24,069 $ 190,919
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24. Leases
Lessee
Total lease payments under finance lease arrangements that do 
not transfer ownership of the leased property to the lessee were 
¥4 million ($51 thousand) and ¥5 million for six months ended 
September 30, 2010 and 2009, respectively.

Pro forma information on leased property such as acquisi-
tion cost and accumulated depreciation and obligations under 
finance leases as of September 30, 2010 and 2009, and the 
related depreciation expense and interest expense under 
finance leases for six months ended September 30, 2010 and 
2009, on an ＂as if capitalized＂ basis were as follows:

Millions of yen

2010
Equipment Other Total

Acquisition cost ¥25 ¥— ¥25
Accumulated depreciation 22 — 22
Net leased property ¥  3 ¥— ¥  3

Millions of yen

2009
Equipment Other Total

Acquisition cost ¥45 ¥— ¥45
Accumulated depreciation 33 — 33
Net leased property ¥12 ¥— ¥12

Thousands of U.S. dollars

2010
Equipment Other Total

Acquisition cost $307 $— $307
Accumulated depreciation 268 — 268
Net leased property $  39 $— $  39

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Obligations under finance leases:
Due within one year ¥2 ¥ 9 $29
Due after one year 1 3 12

Total ¥3 ¥12 $42

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Depreciation expense ¥3 ¥4 $42
Interest expense 0 0 1
Total ¥3 ¥4 $43

Depreciation expense and interest expense, which were not 
reflected in the accompanying consolidated statements of 
income, were computed by the straight-line method and the 
interest method, respectively.

The minimum rental commitments under noncancellable 
operating leases as of September 30, 2010 and 2009, were as 
follows:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Due within one year ¥329 ¥327 $ 3,932
Due after one year 279 508 3,334
Total ¥608 ¥836 $ 7,266

25. Financial Instruments
The Chuo Mitsui Trust Group applied ASBJ Statement No.10 
＂Accounting Standard for Financial Instruments＂ and ASBJ 
Guidance No.19 ＂Guidance on Accounting Standard for 
Financial Instruments and Related Disclosures.＂ The account-
ing standard and the guidance are applicable to financial 
instruments and related disclosures at the end of the fiscal 
years ending on or after March 31, 2010. Therefore, the re-
quired information is disclosed only for 2010.

Fair Value of Financial Instruments
The carrying amount on the consolidated balance sheets and 
fair value of financial instruments as of September 30, 2010 as 
well as the differences between these values are described 
below. Financial instruments whose fair values are not readily 
determinable are not included in the table. (See Notes B)

Millions of yen

September 30, 2010
Carrying
amount

Fair
value

Unrealized
gain (losses)

(1) Cash and cash equivalents ¥ 212,815 ¥ 212,815 ¥ ―
(2) Due from banks other than
        due from the Bank of Japan 16,768 16,768 —
(3) Call loans and bills bought 5,056 5,056 —
(4) Receivables under securities
        borrowing transactions 11,938 11,938 —
(5) Monetary claims bought (*1) 97,436 98,625 1,188
(6) Trading assets
      Trading securities 7,097 7,097 —
(7) Money held in trust 2,270 2,270 —
(8) Securities
      Held-to-maturity debt securities 258,730 257,281 (1,448)
      Other securities 3,565,769 3,565,769 —
(9) Loans and bills discounted 8,867,944
      Allowance for loan losses (*1) (45,807)

8,822,136 8,900,089 77,952
Total assets ¥13,000,018 ¥13,077,710 ¥77,692
(1) Deposits ¥ 9,203,628 ¥ 9,247,346 ¥43,718
(2) Call money and bills sold 274,493 274,493 —
(3) Payables under securities
        lending transactions 1,638,268 1,638,268 —
(4) Borrowed money 445,874 450,867 4,992
(5) Bonds payable 227,741 234,886 7,145
(6) Due to trust account 873,256 873,256 —
Total liabilities ¥12,663,261 ¥12,719,118 ¥55,856
Derivative transactions (*2)

To which hedge accounting
  is not applied ¥ 5,973 ¥ 5,973 ¥ —
To which hedge accounting
  is applied 11,053 11,053 —

Total derivative transactions ¥ 17,027 ¥ 17,027 ¥ —
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Thousands of U.S. dollars

September 30, 2010
Carrying
amount

Fair
value

Unrealized
gain (losses)

(1) Cash and cash equivalents $ 2,539,565 $ 2,539,565 $ —
(2) Due from banks other than
        due from the Bank of Japan 200,097 200,097 —
(3) Call loans and bills bought 60,334 60,334 —
(4) Receivables under securities
        borrowing transactions 142,458 142,458 —
(5) Monetary claims bought (*1) 1,162,726 1,176,909 14,183
(6) Trading assets
      Trading securities 84,693 84,693 —
(7) Money held in trust 27,089 27,089 —
(8) Securities
      Held-to-maturity debt securities 3,087,471 3,070,185 (17,285)
      Other securities 42,550,954 42,550,954 —
(9) Loans and bills discounted 105,822,724
      Allowance for loan losses (*1) (546,630)

105,276,094 106,206,313 930,218
Total assets $ 155,131,484 $ 156,058,600 $ 927,116
(1) Deposits $ 109,828,499 $ 110,350,202 $ 521,703
(2) Call money and bills sold 3,275,572 3,275,572 —
(3) Payables under securities
        lending transactions 19,549,746 19,549,746 —
(4) Borrowed money 5,320,695 5,380,274 59,579
(5) Bonds payable 2,717,673 2,802,942 85,268
(6) Due to trust account 10,420,718 10,420,718 —
Total liabilities $ 151,112,906 $ 151,779,457 $ 666,551
Derivative transactions (*2)

To which hedge accounting
  is not applied $ 71,287 $ 71,287 $ —
To which hedge accounting
  is applied 131,901 131,901 —

Total derivative transactions $ 203,189 $ 203,189 $ —

(*1)  General as well as specific allowance for loan losses in respect of loans 
and bills discounted is excluded. As allowances for loan losses in respect 
of call loans and bills bought, and monetary claims bought are immaterial, 
they are deducted from the carrying amount.

(*2)  Derivative transactions included in trading assets and trading liabilities or 
other assets and other liabilities are collectively indicated.

  Receivables and payables incurred by derivative transactions are presented 
in net. Net payables are presented in parenthesis.

Notes: A.  Calculation method of fair values of financial instru-
ments

Assets
(1) Cash and cash equivalents and (2) Due from banks other 
than due from the Bank of Japan
Deposits without maturity are stated at their carrying amounts 
as their fair values approximate carrying amounts. Deposits 
with maturities with shorter deposit terms (within one year) 
are stated at their carrying amounts as their fair values approxi-
mate carrying amounts.
(3) Call loans and bills bought and (4) Receivables under 
securities borrowing transactions 
These are subject to shorter agreed periods (within one year), 
and are stated at their acquisition costs as their fair values 
approximate acquisition costs.
(5) Monetary claims bought
Of the monetary claims bought, beneficiary certificates repre-
senting interest in a trust holding loan receivables are stated at 
the prices quoted by brokers. Other monetary claims bought 
with shorter agreed periods (within one year), are stated at 

their acquisition costs as their fair values approximate acquisi-
tion costs.
(6) Trading assets
Securities including bonds held for trading purposes are stated 
at the prices quoted by Japan Securities Dealers Association.
(7) Money held in trust
Securities comprising trust assets in money held in trust are 
stated at the prices quoted by brokers.

Matters to be noted in respect of money held in trust by 
purpose of holding are stated in Note 5 ＂Money Held in Trust.＂
(8) Securities
Of securities of various categories; (i) equity securities are 
stated at the prices quoted on the stock exchanges, (ii) private-
ly offered corporate bonds are stated at the values calculated by 
discounting principal and interest by the interest rate reflecting 
credit risk, by category based on internal rating and term,  
(iii) other bonds are stated at the prices published by Japan 
Securities Dealers Association or the prices quoted by brokers. 
Investment trust beneficiary certificates are stated at the official 
reference price published by securities investment trust and 
management firms. 

Following an examination of the recent market environment, 
market values of floating-rate Japanese government bonds 
(JGBs) are believed to remain inappropriate to be treated as 
their fair values. Therefore reasonably assessed values of 
floating-rate JGBs are recorded as the carrying amount for six 
months ended September 30, 2010. 

Reasonably assessed values of floating-rate JGBs are deter-
mined based on the discounted cash flow method. Price-
determining variables include JGB yield and its volatility.
Matters to be noted in respect of securities by purpose of 
holding are stated in Note 4 ＂Securities.＂
(9) Loans and bills discounted
Of loans and bills discounted, those with floating rates reflect 
market rates at short intervals, whose fair values approximate 
acquisition costs unless borrowers＇ creditworthiness changes 
significantly after the loans are made, and acquisition costs are 
stated as the fair values. Meanwhile, those with fixed rates are 
stated at the fair values, as calculated by discounting principal 
and interest by the interest rate reflecting credit risk by cat-
egory based on the nature of loan, internal rating and term. 
Those loans with shorter contract periods (within one year) are 
stated at acquisition cost which approximate their fair values. 
Claims under legal bankruptcy, virtual bankruptcy and possible 
bankruptcy, whose expected amounts of loan losses are calcu-
lated based on the expected recoverable amounts from their 
collateral or guarantee, are stated at their acquisition costs at 
the consolidation date less the current expected amount of loan 
losses, which approximate their fair values. Of loans and bills 
discounted, those without scheduled due dates thanks to the 
special conditions such as the ones limiting the loan amounts 
within the values of pledged assets, are stated at acquisition 
costs which are assumed to approximate their fair values 
because of the estimated repayment period and interest rate 
conditions, etc.

Liabilities
(1) Deposits 
For demand deposits, the amount payable (carrying amount) 
in case demand is made on the consolidation date is treated as 
their fair value. Meanwhile for time deposits, present values 
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calculated by discounting future cash flows by category based 
on terms, etc., by the interest rate applicable to newly depos-
ited savings are deemed to be their fair values. For time 
deposits with shorter deposit terms (within one year) and 
those with floating rates, carrying amounts approximate fair 
values, and thus quoted as such.

Negotiable certificates of deposit are all with shorter deposit 
terms (within one year) and are stated at their carrying 
amounts which approximate their fair values.
(2) Call money and bills sold and (3) Payables under securities 
lending transactions 
These are subject to shorter agreed periods (within one year), 
and are stated at their acquisition costs as their fair values 
approximate acquisition costs.
(4) Borrowed money
Borrowings are stated at their present values, as calculated by 
discounting principal and interest by the interest rate assumed 
for similar borrowings. Those borrowings with shorter contract 
periods (within one year) are stated at acquisition costs which 
approximate their fair values. 
(5) Bonds payable
Bonds payable are stated at the prices quoted by Japan Securi-
ties Dealers Association, or in the absence of such market 
values, at their present values as calculated by discounting 
principal and interest by the interest rate assumed for the 
similar bond issues.
(6) Due to trust account
Due to trust account is stated at the amounts payable (book 
value) in case demand is made on the consolidation date.

Derivative transactions
The information regarding derivatives transactions is included 
in Note 26 “Derivative Information.” 

Notes: B.  Financial instruments whose fair values are not 
readily determinable are listed below.

   These items are not included in “Asset (8) Other 
securities” stated in fair value of financial instru-
ments.

Millions of yen

Category Carrying amount

Unlisted Japanese stocks (*) ¥ 88,837
Subscription certificates 17,545
Foreign securities 2,431
Total ¥ 108,814

Thousands of U.S. dollars

Category Carrying amount

Unlisted Japanese stocks (*) $1,060,119
Subscription certificates 209,370
Foreign securities 29,018
Total $1,298,507

Fair Values of these items are not disclosed because there is no market price, 
and it is very difficult to identify fair values.

Securities in subsidiaries and associated companies are not included in the 
table.
(*)  For six months ended September 30, 2010, unlisted Japanese stocks were 

treated with an impairment loss of ¥200 million ($2,388 thousand).

26. Derivatives Information
Derivative Transactions
1. Derivatives to which hedge accounting is not applied
Contract or notional amount, fair value, unrealized gains 
(losses) and calculation method of fair value are as follows: 
Note that contract or notional amounts do not represent the 
market risk exposure associated with the derivatives.

Interest rate transactions
Millions of yen

2010
Contract or

notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Over-the-counter:
Interest rate swaps:

Fixed rate receipt,
  floating rate
  payment ¥ 4,855,405 ¥ 3,887,588 ¥ 204,108 ¥ 204,108
Floating rate receipt,
  fixed rate payment 4,829,570 3,845,767 (200,644) (200,644)
Floating rate receipt,
  floating rate
  payment 32,200 32,200 2,783 2,783

Interest rate swaptions:
Selling 82,350 49,200 (919) 945
Buying 102,992 57,439 1,131 473

Others:
Selling 56,854 54,406 (58) 117
Buying 96,306 93,906 58 (23)

Total ¥ 6,459 ¥ 7,759

Millions of yen

2009

Contract or
notional amount

Total
Fair 

value
Unrealized

gains (losses)

Over-the-counter:
Interest rate swaps: ¥10,289,685 ¥5,134 ¥5,134
Interest rate swaptions: 127,153 83 875
Others: 96,183 (0) 104

Total ¥5,217 ¥6,114
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Thousands of U.S. dollars

2010
Contract or

notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Over-the-counter:
Interest rate swaps:

Fixed rate receipt,
  floating rate
  payment $ 57,940,402 $ 46,391,273 $ 2,435,665 $ 2,435,665
Floating rate receipt,
  fixed rate payment 57,632,107 45,892,217 (2,394,327) (2,394,327)
Floating rate receipt,
  floating rate
  payment 384,248 384,248 33,213 33,213

Interest rate swaptions:
Selling 982,696 587,112 (10,975) 11,281
Buying 1,229,021 685,429 13,501 5,648

Others:
Selling 678,459 649,242 (700) 1,398
Buying 1,149,242 1,120,602 699 (285)

Total $ 77,076 $ 92,593

Note:  Fair value of listed transactions is calculated according to closing 
market prices on the Tokyo International Financial Futures Exchange 
and other exchanges. Fair value of over-the-counter transactions is 
calculated according to discounted present value, the option pricing 
model and other valuation techniques.

Currency transactions
Millions of yen

2010

Contract or
notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Over-the-counter:
Currency rate swaps ¥ 41,900 ¥41,900 ¥ 98 ¥ 98
Foreign exchange
  contracts:

Selling 1,174,113 308 2,544 2,544
Buying 1,213,060 388 (2,705) (2,705)

Currency options:
Buying 5,028 — 12 (24)

Total ¥ (50) ¥ (86)

Millions of yen

2009

Contract or
notional amount

Total
Fair 

value
Unrealized

gains (losses)

Over-the-counter:
Currency rate swaps ¥ 46,893 ¥   145 ¥   145
Foreign exchange
  contracts: 2,403,996 1,475 1,475

Total ¥1,620 ¥1,620

Thousands of U.S. dollars

2010

Contract or
notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Over-the-counter:
Currency rate swaps $ 500,000 $ 500,000 $ 1,178 $ 1,178
Foreign exchange
  contracts:

Selling 14,010,902 3,687 30,359 30,359
Buying 14,475,667 4,639 (32,281) (32,281)

Currency options:
Buying 60,000 — 143 (293)

Total $ (600 ) $ (1,037 )

Note:  Fair value is calculated according to discounted present value, the 
option pricing model and other valuation techniques.

Stock transactions
Millions of yen

2010

Contract or
notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Listed:
Stock index options:

Selling ¥ 2,475 ¥— ¥ (0) ¥ 23
Buying 3,762 — 6 (63)

Total ¥ 5 ¥ (40)

Millions of yen

2009

Contract or
notional amount

Total
Fair 

value
Unrealized

gains (losses)

Listed:
Stock index options: ¥4,156 ¥5 ¥(33)

Thousands of U.S. dollars

2010

Contract or
notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Listed:
Stock index options:

Selling $ 29,534 $— $ (9) $ 276
Buying 44,898 — 73 (758)

Total $ 63 $ (481)

Note:  Fair value is calculated according to closing market prices on the stock 
exchanges, such as the Tokyo Stock Exchange.

Bond transactions
There was no contract or notional amount of bond transactions 
as of September 30, 2010 and 2009.
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Credit derivative transactions
Millions of yen

2010

Contract or
notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Over-the-counter:
Credit default swaps:

Selling ¥5,000 ¥5,000 ¥(440) ¥(440)

Millions of yen

2009

Contract or
notional amount

Total
Fair 

value
Unrealized

gains (losses)

Over-the-counter:
Credit default swaps: ¥15,000 ¥(11,618) ¥(11,618)

Thousands of U.S. dollars

2010

Contract or
notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Over-the-counter:
Credit default swaps:

Selling $59,665 $59,665 $(5,252) $(5,252)

Notes: 1.  Fair value is calculated according to discounted present value and 
the prices offered by brokers and by the pricing model.

 2. ＂Selling＂ refers to acceptance transactions on credit risk.

The fair values of these credit default swaps were determined 
based on the values reasonably estimated by using our own 
calculation methods. 

The values reasonably estimated by using our own calcula-
tion methods are calculated by the theory value model on the 
basis of analysis such as price change chronological order 
comparison of the market price of the credit default swap and 
a price comparison between similar articles.

2. Derivatives to which hedge accounting is applied
Contract or notional amount, fair value, unrealized gains 
(losses) and calculation method of fair value are as follows: 
Note that contract or notional amounts do not represent the 
market risk exposure associated with the derivatives.

The Chuo Mitsui Trust Group applied ASBJ Statement 
No.10 “Accounting Standard for Financial Instruments” and 
ASBJ Guidance No.19 “Guidance on Accounting Standard for 
Financial Instruments and Related Disclosures.＂ The account-
ing standard and the guidance are applicable to financial 
instruments and related disclosures at the end of the fiscal 
years ending on or after March 31, 2010. Therefore, the 
required information is disclosed only for 2010.

Interest rate transactions
Millions of yen

2010
Contract or notional amount

Hedge 
accounting 

method
Type of 

derivatives

Major 
hedged 

item Total Over one year Fair value
Primary 
method Interest rate swaps:

Fixed rate receipt
Floating rate payment Securities ¥100,000 ¥100,000 ¥ 5,415
Floating rate receipt
Fixed rate payment Securities 100,000 100,000 (5,669)
Fixed rate receipt

 Floating rate payment Borrowed 
money 17,500 17,500 330

Fixed rate receipt
Floating rate payment Bonds payable 108,641 108,641 11,819

Total ¥11,896

Thousands of U.S. dollars

2010
Contract or notional amount

Hedge 
accounting 

method
Type of 

derivatives

Major 
hedged 

item Total Over one year Fair value
Primary 
method Interest rate swaps:

Fixed rate receipt
Floating rate payment Securities $ 1,193,317 $ 1,193,317 $ 64,618
Floating rate receipt
Fixed rate payment Securities 1,193,317 1,193,317 (67,649)
Fixed rate receipt

 Floating rate payment Borrowed 
money 208,830 208,830 3,948

Fixed rate receipt
Floating rate payment Bonds payable 1,296,432 1,296,432 141,041

Total $ 141,959

Notes: 1.  These transactions are mainly accounted for using the deferral hedge 
accounting in accordance with JICPA Industry Audit Committee 
Report No. 24 “Treatment of Accounting and Auditing of Application 
of Accounting Standard for Financial Instruments in the Banking 
Industry.＂

 2. Fair values are calculated according to discounted present value.

Currency transactions
Millions of yen

2010
Contract or notional amount

Hedge 
accounting 

method
Type of 

derivatives

Major 
hedged 

item Total Over one year Fair value
Primary 
method

Foreign exchange 
forward contracts:

Buying Bonds payable ¥3,181 ¥2,511 ¥(25)

Thousands of U.S. dollars

2010
Contract or notional amount

Hedge 
accounting 

method
Type of 

derivatives

Major 
hedged 

item Total Over one year Fair value
Primary 
method

Foreign exchange 
forward contracts:

Buying Bonds payable $37,966 $29,968 $(301)
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Notes: 1.  These transactions are accounted for using the deferral hedge accounting 
individually in accordance with JICPA Guidance on Accounting Standard 
for Financial Instruments.

 2. Fair values are calculated according to discounted present value.

Bond transactions
Millions of yen

2010
Contract or notional amount

Hedge 
accounting 

method
Type of 

derivatives

Major 
hedged 

item Total Over one year Fair value
Primary 
method

Bond forward 
agreements:

Selling Securities ¥319,610 ¥— ¥ (1,117)
Method of 
recognizing 
gains or losses 
on hedged 
items

Bond OTC options:

Selling Securities 510,000 — (29)

Buying Securities 510,000 — 329

Total ¥ (817)

Thousands of U.S. dollars

2010
Contract or notional amount

Hedge 
accounting 

method
Type of 

derivatives

Major 
hedged 

item Total Over one year Fair value
Primary 
method

Bond forward 
agreements:

Selling Securities $ 3,813,961 $— $ (13,336)
Method of 
recognizing 
gains or losses 
on hedged 
items

Bond OTC options:

Selling Securities 6,085,918 — (346)

Buying Securities 6,085,918 — 3,926

Total $ (9,756)

Note:  Fair values are calculated according to the prices offered by information 
vendors, the option pricing model and other valuation techniques.

27. Segment Information
The Chuo Mitsui Trust Group applied ASBJ Statement No.17 
＂Accounting Standard for Segment Information Disclosures＂ 
(revised on March 27, 2009) and ASBJ Guidance No.20 ＂Guid-
ance on Accounting Standard for Segment Information 
Disclosures＂ from this period.

Therefore, the required information is disclosed only for 
2010.

1. Outline of reportable segments
A reportable segments for the Group is a component unit that 
constitutes a business for which discrete financial information 
is available and is regularly reviewed by the Board of Directors 
to determine the allocation of management resources and 
assess its performance.

Chuo Mitsui Trust Group has established a management 
system which enables each group company to conduct its oper-
ating activities independently. Chuo Mitsui Trust Group 
separates its operations into the following companies: two trust 
banks, Chuo Mitsui and Chuo Mitsui Asset, and two asset 
management companies, Chuo Mitsui Asset Management and 
Chuo Mitsui Capital. In addition, Chuo Mitsui Trust Holdings, 
the holding company, aims to maximize Chuo Mitsui Trust 

Group  profits by ensuring an appropriate allocation of man-
agement resources to each operating division.

Accordingly, Chuo Mitsui Trust Group＇s reportable segments 
are distinguished at the company level. Thus, the following 
companies are distinguished as three groups and defined as 
reportable segments:

Chuo Mitsui is principally engaged in the retail investment 
business (sales of investment trust, individual annuity insur-
ance and other products), lending related business (corporate 
loans, mortgage loans, real estate asset finance, etc), real estate 
business, securities transfer agency business and other.    

Chuo Mitsui Asset is principally engaged in the asset 
management business of pension trusts and securities trusts, 
asset administration business and pension fund administration 
business.

The asset management companies consist of Chuo Mitsui 
Asset Management and Chuo Mitsui Capital. Chuo Mitsui 
Asset Management is principally engaged in investment trust 
management services and Chuo Mitsui Capital is principally 
engaged in private equity fund management services. 

2. The method of calculation of ordinary income, profit or loss, 
assets, liabilities and other items by reportable segment
Accounting policies adopted by the reported operating seg-
ments are same as those described in Note 2 ＂Summary of 
Significant Accounting Policies＂. Profit for reportable segments 
is determined based on income before income taxes for this 
period. In allocating income before income taxes, the values of 
internal transactions are treated consistently as those held with 
external customers.

3. Information about ordinary income, profit or loss, assets, 
liabilities and other items by reportable segment 

Millions of yen

Reportable segments

Chuo 
Mitsui

Chuo  
Mitsui 
Asset

Asset 
management 
subsidiaries Total Other Total

Adjust-
ment

Carrying 
amount

Ordinary income
External 

customers ¥ 146,595 ¥ 20,102 ¥5,019 ¥ 171,717 ¥ 7,521 ¥ 179,238 ¥ ― ¥ 179,238
Internal 

transactions 2,982 1,304 81 4,368 29,112 33,481 (33,481) ―
Total 149,578 21,406 5,100 176,085 36,634 212,720 (33,481) 179,238
Segment profit 48,171 5,585 316 54,073 18,636 72,709 (17,875) 54,833
Segment assets 13,809,614 143,430 5,234 13,958,278 1,003,598 14,961,876 (696,715) 14,265,161
Segment liabilities 13,065,660 104,851 1,190 13,171,702 57,957 13,229,659 185,386 13,415,045
Other items

Depreciation 
and 
amortization 4,543 687 37 5,268 499 5,768 (130) 5,638

Interest income 80,093 59 64 80,217 18,142 98,360 (17,318) 81,042
Interest 

expenses 30,731 54 ― 30,785 106 30,891 (138) 30,752
Extraordinary 

income 8,053 ― ― 8,053 604 8,657 (1,153) 7,503
(Reversal of 

allowance 
for loan 
losses) 6,982 ― ― 6,982 ― 6,982 (1,167) 5,815

Extraordinary 
loss 2,203 292 42 2,537 2,209 4,746 (1,971) 2,774

(Management 
integration 
expenses) 1,916 266 41 2,224 1,879 4,104 (1,971) 2,132
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Thousands of U.S. dollars

Reportable segments

Chuo 
Mitsui

Chuo 
Mitsui 
Asset

Asset 
management 
subsidiaries Total Other Total

Adjust-
ment

Carrying 
amount

Ordinary income
External 

customers $ 1,749,350 $ 239,883 $59,895 $ 2,049,129 $ 89,755 $ 2,138,884 $ ― $ 2,138,884
Internal 

transactions 35,592 15,569 973 52,135 347,409 399,544 (399,544) ―
Total 1,784,942 255,453 60,869 2,101,264 437,164 2,538,429 (399,544) 2,138,884
Segment profit 574,842 66,650 3,773 645,266 222,387 867,654 (213,313) 654,340
Segment assets 164,792,534 1,711,575 62,460 166,566,570 11,976,112 178,542,682 (8,314,025) 170,228,657
Segment liabilities 155,914,801 1,251,208 14,206 157,180,216 691,612 157,871,828 2,212,248 160,084,077
Other items

Depreciation 
and 
amortization 54,219 8,202 451 62,874 5,960 68,834 (1,555) 67,279

Interest income 955,768 710 774 957,253 216,498 1,173,751 (206,660) 967,091
Interest 

expenses 366,719 649 ― 367,368 1,267 368,635 (1,656) 366,978
Extraordinary 

income 96,105 ― ― 96,105 7,210 103,315 (13,769) 89,545
(Reversal of 

allowance 
for loan 
losses) 83,321 ― ― 83,321 ― 83,321 (13,928) 69,393

Extraordinary 
loss 26,289 3,488 505 30,284 26,360 56,645 (23,531) 33,113

(Management 
integration 
expenses) 22,868 3,184 493 26,546 22,426 48,973 (23,531) 25,442

Notes: 
1  ＂Ordinary income＂ corresponds to ＂Net sales＂ of financial products and 

services. The adjustment shows the difference between ordinary income for 
management reporting purpose and for the purpose of preparing interim 
consolidated statements of income for this period. 

2  ＂Other＂ consists of consolidated subsidiaries other than trust banks and asset 
management companies as described above, and segments not included in 
the reportable segments

3  ＂Adjustment＂ includes the elimination adjustments required for internal 
transactions. In addition, adjustments of segment assets and segment 
liabilities include ¥300,035 million ($3,580,374 thousand) related to 
＂Customers＇ liabilities for  acceptances and guarantees＂ and ＂Acceptance and 
guarantee＂ for mortgage loans.

4  Segment profit has been calculated in line with income before income taxes 
as adjusted in the consolidated statement of income for this period.  

Related Information
Six months ended September 30, 2010
1. Information by service

Millions of yen

Corporate 
business

Consumer 
loans Market 

Pension/
Securities Other Total

Ordinary income from 
external customers ¥32,047 ¥29,339 ¥36,250 ¥24,430 ¥57,169 ¥179,238

Thousands of U.S. dollars

Corporate 
business

Consumer 
loans Market 

Pension/
Securities Other Total

Ordinary income from 
external customers $382,429 $350,118 $432,587 $291,538 $682,210 $2,138,884

Note:  ＂Ordinary income＂ corresponds to ＂Net sales＂ of financial products and 
services.

2. Information by geographic region
(1)Ordinary income
Chuo Mitsui Trust Group omits ordinary income information 
by geographical region, since ordinary income from domestic 
external customers exceeds 90% of ordinary income of the 
interim consolidated statement of income for this period.

(2)Tangible fixed assets
Chuo Mitsui Trust Group omits tangible fixed asset informa-
tion by geographical region, since tangible fixed assets located 
in Japan exceeds 90% of total tangible fixed assets of the 
interim consolidated balance sheet as of September 30, 2010.

3. Information by major customer
Chuo Mitsui Trust Group omits major customer information, 
since there is no particular customer who accounts for more 
than 10% of ordinary income of the interim consolidated 
statement of income for this period. 

Information about Loss on Impairment of Fixed Assets by 
Reportable Segment
There is no information applicable to this disclosure.

Information about Amortization and Unamortized Balance of 
Goodwill by Reportable Segment
Six months ended September 30, 2010

Millions of yen

Reportable segments

Chuo Mitsui
Chuo Mitsui 

Asset

Asset 
management 
subsidiaries Total Other

Eliminations/ 
corporate Total

Amortization for the period ¥ ― ¥ ― ¥ ― ¥ ― ¥ ― ¥  1,180 ¥  1,180
Unamortized balance at end of 

period ― ― ― ― ― 34,123 34,123

Thousands of U.S. dollars

Reportable segments

Chuo Mitsui
Chuo Mitsui 

Asset

Asset 
management 
subsidiaries Total Other

Eliminations/ 
corporate Total

Amortization for the period $― $― $― $― $― $ 14,091 $ 14,091
Unamortized balance at end of 

period ― ― ― ― ― 407,205 407,205

Note:  ＂Eliminations/corporate＂ includes ¥839 million ($10,022 thousand) 
and ¥26,876 million ($320,721 thousand) of amortization cost for the 
interim period and unamortized balance at end of the interim period of 
Chuo Mitsui Asset, respectively and ¥249 million ($2,982 thousand) 
and ¥7,247 million ($86,483 thousand) of amortization cost for the 
interim period and unamortized balance at end of the interim period of 
Tokyo Securities Transfer Agent Co., Ltd., respectively.

Information about Gain on Negative Goodwill by Reportable 
Segment
There is no information applicable to this disclosure.
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The following segment information for the six-month ended 
September 30, 2009 was not applied the revised Accounting 
Standard and the Guidance, ASBJ Statement No.17 and Guid-
ance No.20.
(1) Business Segment Information

Millions of yen

2009

Trust and
banking
business

Other
finance-
related

operations
Eliminations/

corporate Consolidated

Ordinary income:
External customers ¥     171,402 ¥  10,400 ¥ — ¥     181,802
Intersegment 8,335 13,215 (21,551) —

Total ordinary income 179,738 23,615 (21,551) 181,802
Ordinary expenses 141,024 17,738 (11,352) 147,410
Ordinary profit ¥       38,713 ¥    5,877 ¥ (10,199) ¥       34,392

Total assets ¥15,390,610 ¥871,575 ¥(802,057) ¥15,460,128

(2) Geographic Segment Information
Since domestic (Japan) total ordinary income and total assets 
by geographic segment for six months ended September 30, 
2009, represented more than 90% of the consolidated total 
ordinary income and total assets of each respective year, 
geographic segment information was not required to be dis-
closed.

(3) Ordinary Income from International Operations
Millions of yen,

except percentage data

2009

Ordinary income from
  international operations (A) ¥29,470
Consolidated ordinary
  income (B) 181,802
(A)/(B) (%) 16.2%

Note:  Ordinary income from international operations represents ordinary 
income arising from international operations both in and outside Japan.

28. Per Share Information
Diluted net income per share for six months ended September 
30, 2010 is not stated as there were no potential dilutive securi-
ties. Basic net income per share (＂EPS＂) for six months ended 
September 30, 2010 was as follows:

Millions
of yen

Thousands
of shares Yen U.S. dollars

Six months ended
September 30, 2010 Net income

Weighted-
average
shares EPS EPS

Basic EPS
Net income available to
  common shareholders ¥32,071 1,658,055 ¥19.34 $0.23

Diluted net income per share for six months ended September 
30, 2009 is not disclosed because of Chuo Mitsui Trust Group＇s 
net loss position. Basic net income per share (＂EPS＂) for six 
months ended September 30, 2009 was as follows:

Millions
of yen

Thousands
of shares Yen

Six months ended
September 30, 2009 Net income

Weighted-
average
shares EPS

Basic EPS
Net income available to
  common shareholders ¥19,088 1,324,179 ¥14.41

010_a_0802701642302.indd   52 2011/02/21   10:37:37



53Chuo Mitsui Trust Holdings, Inc.

C
huo

 M
itsui Trust H

o
ld

ing
s, Inc.

Non-Consolidated Balance Sheets (Supplemental Information—Unaudited)
Chuo Mitsui Trust Holdings, Inc. 
As of September 30, 2010 and 2009, and March 31, 2010

Millions of yen
Thousands of
U.S. dollars

September 30 March 31 September 30

2010 2009 2010 2010

ASSETS
Current assets:

Cash and due from banks ¥� 1,410 ¥� 1,549 ¥� 1,922 $� 16,828
Securities 32,000 39,000 35,000 381,861
Income taxes refunds receivable 3,415 2,007 2,024 40,761
Other current assets 2,071 180 316 24,714

Total current assets 38,897 42,737 39,263 464,166
Non-current assets:

Tangible fixed assets 1 2 1 18
Intangible fixed assets 3 5 4 40
Investments and other assets: 765,821 765,409 765,879 9,138,679

Investments in subsidiaries and affiliates (Stocks) 764,391 764,406 764,406 9,121,619
Other investments 1,429 1,002 1,473 17,059

Total non-current assets 765,826 765,416 765,885 9,138,738
Total assets ¥�804,723 ¥�808,154 ¥�805,149 $� 9,602,905

LIABILITIES AND EQUITY
Liabilities:

Current liabilities:
Provision for bonuses ¥� 85 ¥� 71 ¥� 80 $� 1,022
Other liabilities 1,501 1,560 1,588 17,921

Total current liabilities 1,587 1,632 1,668 18,944
Non-current liabilities:

Bonds payable 189,700 189,700 189,700 2,263,723
Provision for retirement benefits 1,097 902 1,041 13,099
Provision for directors’ retirement benefits 200 328 363 2,387

Total non-current liabilities 190,997 190,930 191,105 2,279,209
Total liabilities 192,585 192,563 192,774 2,298,154

Equity:
Common stock and preferred stock 261,608 261,608 261,608 3,121,822
Capital surplus 118,666 118,670 118,668 1,416,070
Retained earnings 232,135 235,576 232,368 2,770,114
Treasury stock (272) (264) (270) (3,257)

Total equity 612,138 615,591 612,375 7,304,750
Total liabilities and equity ¥�804,723 ¥�808,154 ¥�805,149 $� 9,602,905
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Non-Consolidated Statements of Income (Supplemental Information—Unaudited)
Chuo Mitsui Trust Holdings, Inc.
Six months ended September 30, 2010 and 2009, and year ended March 31, 2010

Millions of yen
Thousands of
U.S. dollars

Six months ended 
September 30

Year ended 
March 31

Six months ended 
September 30

2010 2009 2010 2010

Operating income:
Dividends received from subsidiaries ¥�17,068 ¥�10,017 ¥10,043 $� 203,684
Fees and commissions received from subsidiaries 3,444 1,525 3,607 41,098

Total operating income 20,512 11,543 13,651 244,782

Operating expenses:
Interest on bonds 3,783 3,905 7,674 45,146
General and administrative expenses 1,498 1,511 2,871 17,882

Total operating expenses 5,281 5,417 10,545 63,029
Operating profit 15,230 6,126 3,106 181,753
Non-operating income 55 44 66 659
Non-operating expenses 1,947 85 889 23,241
Income before income taxes 13,338 6,084 2,283 159,171
Income taxes:

Income taxes-current 1 1 3 22
Income taxes-deferred 305 9 (585) 3,643

Total income taxes 307 11 (582) 3,665
Net income ¥�13,031 ¥� 6,073 ¥� 2,865 $� 155,505

Yen U.S. dollars

Six months ended 
September 30

Year ended 
March 31

Six months ended 
September 30

2010 2009 2010 2010

Net income per share of common stock ¥7.85 ¥4.58 ¥1.92 $0.09
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Consolidated Balance Sheets (Unaudited)
The Chuo Mitsui Trust and Banking Company, Limited, and Consolidated Subsidiaries
As of September 30, 2010 and 2009, and March 31, 2010

Millions of yen

Thousands of
U.S. dollars

(Note 1)

September 30 March 31 September 30

2010 2009 2010 2010

ASSETS
Cash and cash equivalents (Note 25) ¥� 195,412 ¥� 204,300 ¥� 225,570 $� 2,331,891
Due from banks other than due from the Bank of Japan (Note 25) 16,634 31,316 24,286 198,499
Call loans and bills bought (Note 25) 5,056 3,565 9,884 60,334
Receivables under securities borrowing transactions (Note 25) 11,938 5,932 1,521 142,458
Monetary claims bought (Notes 4 and 25) 97,510 107,741 98,818 1,163,614
Trading assets (Notes 4, 8 and 25) 18,929 22,747 22,778 225,890
Securities (Notes 4, 8 and 25) 3,954,870 4,790,158 4,414,926 47,194,158
Money held in trust (Notes 5 and 25) 2,270 4,762 2,234 27,089
Loans and bills discounted (Notes 6, 8 and 25) 8,867,944 9,115,054 8,941,948 105,822,724
Foreign exchanges 716 745 767 8,545
Other assets (Notes 8, 25 and 26) 300,951 310,333 412,807 3,591,304
Tangible fixed assets (Note 7) 124,733 125,706 125,162 1,488,465
Intangible fixed assets 27,292 25,875 27,361 325,691
Deferred tax assets 140,521 157,230 147,841 1,676,868
Customers’ liabilities for acceptances and guarantees (Note 9) 352,067 419,395 384,117 4,201,284
Allowance for loan losses (46,700) (63,893) (53,370) (557,282)

Total assets ¥�14,070,149 ¥�15,260,971 ¥�14,786,655 $�167,901,539

LIABILITIES AND EQUITY
Liabilities:

Deposits (Notes 8, 10 and 25) ¥� 9,240,672 ¥� 9,371,474 ¥� 9,127,480 $�110,270,560
Call money and bills sold (Notes 8 and 25) 178,493 229,050 217,161 2,129,988
Payables under repurchase agreements (Note 8) — 255,326 — —
Payables under securities lending transactions (Notes 8 and 25) 1,638,268 1,354,655 1,702,697 19,549,746
Trading liabilities (Note 25) 8,538 7,228 7,911 101,889
Borrowed money (Notes 8, 11 and 25) 445,874 1,352,004 1,217,246 5,320,695
Foreign exchanges — — 21 —
Bonds payable (Notes 12 and 25) 227,741 219,992 234,750 2,717,673
Due to trust account (Note 25) 873,256 1,113,645 995,612 10,420,718
Other liabilities (Notes 25 and 26) 362,001 218,107 163,570 4,319,824
Provision for bonuses 2,607 2,586 2,643 31,117
Provision for directors’ retirements benefits 872 999 1,115 10,416
Provision for retirement benefits (Note 13) 1,623 1,562 1,592 19,377
Provision for contingent losses 13,230 11,459 12,022 157,880
Deferred tax liabilities 3,304 6,964 5,345 39,431
Acceptances and guarantees (Note 9) 352,067 419,395 384,117 4,201,284

Total liabilities 13,348,552 14,564,452 14,073,289 159,290,606

Commitments and contingent liabilities (Note 14)

Equity (Note 15):
Common stock and preferred stock (Note 16) 399,697 399,697 399,697 4,769,659
Capital surplus 149,011 149,011 149,011 1,778,185
Retained earnings 166,183 114,757 142,334 1,983,091
Valuation difference on available-for-sale securities 17,710 47,368 34,968 211,339
Deferred gains or losses on hedges 3,639 177 1,891 43,434
Revaluation reserve for land (15,532) (15,532) (15,532) (185,353)
Foreign currency translation adjustments (2,002) (1,464) (1,738) (23,895)

Total 718,707 694,015 710,632 8,576,461
Minority interests 2,888 2,504 2,733 34,472

Total equity 721,596 696,519 713,366 8,610,933
Total liabilities and equity ¥�14,070,149 ¥�15,260,971 ¥�14,786,655 $�167,901,539

See accompanying “Notes to Consolidated Financial Statements,” which are an integral part of these statements.
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Consolidated Statements of Income (Unaudited)
The Chuo Mitsui Trust and Banking Company, Limited, and Consolidated Subsidiaries
Six months ended September 30, 2010 and 2009, and year ended March 31, 2010

Millions of yen

Thousands of
U.S. dollars

(Note 1)

Six months ended 
September 30

Year ended 
March 31

Six months ended 
September 30

2010 2009 2010 2010

Income:
Interest income:

Interest on loans and discounts ¥� 54,658 ¥� 62,187 ¥�122,029 $� 652,250
Interest and dividends on securities 23,559 27,947 55,379 281,143
Interest on call loans and bills bought 185 43 181 2,215
Other interest income (Note 17) 2,575 1,416 3,798 30,738

Trust fees (Note 18) 5,871 9,111 15,713 70,065
Fees and commissions 38,584 34,441 70,922 460,431
Trading income 1,494 926 2,592 17,832
Other ordinary income (Note 19) 23,567 15,002 27,505 281,240
Other income (Note 20) 14,522 10,924 25,852 173,302

Total income 165,020 162,001 323,975 1,969,220

Expenses:
Interest expenses:

Interest on deposits 21,359 23,677 46,444 254,892
Interest on call money and bills sold 204 326 575 2,436
Interest on borrowings 1,453 2,137 3,837 17,350
Other interest expenses (Note 21) 7,693 9,497 17,943 91,812

Fees and commissions 5,367 5,240 11,677 64,045
Trading expenses 40 — — 488
Other ordinary expenses (Note 22) 4,852 3,355 8,318 57,902
General and administrative expenses 58,524 63,669 126,184 698,382
Other expenses (Note 23) 15,846 23,926 36,123 189,100

Total expenses 115,343 131,830 251,105 1,376,410

Income before income taxes 49,677 30,171 72,869 592,810

Income taxes:
Income taxes-current 957 718 1,618 11,423
Income taxes-deferred 15,166 9,561 23,668 180,983

Total income taxes 16,123 10,280 25,287 192,407
Minority interests in net income 204 (58) 54 2,435
Net income ¥� 33,349 ¥� 19,950 ¥� 47,527 $� 397,967

Yen
U.S. dollars

(Note 1)

Six months ended 
September 30

Year ended 
March 31

Six months ended 
September 30

2010 2009 2010 2010

Per share of common stock (Note 28):
Basic net income ¥12.84 ¥10.02 ¥20.73 $0.15

See accompanying “Notes to Consolidated Financial Statements,” which are an integral part of these statements.
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Consolidated Statements of Changes in Equity (Unaudited)
The Chuo Mitsui Trust and Banking Company, Limited, and Consolidated Subsidiaries
Six months ended September 30, 2010 and 2009, and year ended March 31, 2010

Thousands Millions of yen
Issued

number of
shares of
common

stock

Issued
number of
shares of
preferred

stock

Common 
stock and 
preferred 

stock
Capital
surplus

Retained
earnings

Valuation 
difference

on available-
for-sale

securities

Deferred
gains or losses

on hedges

Revaluation
reserve for 

land

Foreign
currency

translation
adjustments Total

Minority
interests

Total
equity

Balance, March 31, 2010 2,595,958 — ¥� 399,697 ¥� 149,011 ¥� 142,334 ¥� 34,968 ¥� 1,891 ¥� (15,532) ¥� (1,738) ¥� 710,632 ¥� 2,733 ¥� 713,366

Net income 33,349 33,349 33,349

Cash dividends (9,501) (9,501) (9,501)

Purchase of treasury stock 

Disposal of treasury stock

Conversion of convertible bonds

Cancellation of treasury stock

Net change in the year (17,257) 1,748 (264) (15,773) 155 (15,618)

Balance, September 30, 2010 2,595,958 ̶ ¥ 399,697 ¥ 149,011 ¥ 166,183 ¥ 17,710 ¥ 3,639 ¥ (15,532) ¥ (2,002) ¥ 718,707 ¥ 2,888 ¥ 721,596

Thousands Millions of yen
Issued

number of
shares of
common

stock

Issued
number of
shares of
preferred

stock

Common 
stock and 
preferred 

stock
Capital
surplus

Retained
earnings

Valuation 
difference

on available-
for-sale

securities

Deferred
gains or losses

on hedges

Revaluation
reserve for 

land

Foreign
currency

translation
adjustments Total

Minority
interests

Total
equity

Balance, March 31, 2009 1,687,833 227,031 ¥�399,697 ¥�149,011 ¥� 94,807 ¥� (83,321) ¥� 1,757 ¥�(15,532) ¥�(2,045) ¥�544,374 ¥� 2,449 ¥�546,824

Net income 47,527 47,527 47,527

Conversion of class II preferred 375,000 (93,750)

  stock into Common stock

Conversion of class III preferred 533,125 (133,281)

  stock into Common stock

Net change in the year 118,289 134 307 118,730 283 119,014

Balance, March 31, 2010 2,595,958 ̶ ¥ 399,697 ¥ 149,011 ¥ 142,334 ¥ 34,968 ¥ 1,891 ¥ (15,532) ¥ (1,738) ¥ 710,632 ¥ 2,733 ¥ 713,366

Thousands Thousands of U.S. dollars (Note 1)
Issued

number of
shares of
common

stock

Issued
number of
shares of
preferred

stock

Common 
stock and 
preferred 

stock
Capital
surplus

Retained
earnings

Valuation 
difference

on available-
for-sale

securities

Deferred
gains or losses

on hedges

Revaluation
reserve for 

land

Foreign
currency

translation
adjustments Total

Minority
interests

Total
equity

Balance, March 31, 2010 2,595,958 — $�4,769,659 $�1,778,185 $�1,698,504 $� 417,280 $� 22,568 $� (185,353) $� (20,740) $�8,480,104 $� 32,621 $�8,512,726

Net income   397,967     397,967  397,967
Cash dividends   (113,379)     (113,379)  (113,379)
Purchase of treasury stock           
Disposal of treasury stock           
Conversion of convertible bonds           
Cancellation of treasury stock           
Net change in the year    (205,940) 20,865  (3,155) (188,230) 1,850 (186,380)

Balance, September 30, 2010 2,595,958 ̶ $ 4,769,659 $ 1,778,185 $ 1,983,091 $ 211,339 $ 43,434 $ (185,353) $ (23,895) $ 8,576,461 $ 34,472 $ 8,610,933

See accompanying “Notes to Consolidated Financial Statements,” which are an integral part of these statements.

Thousands Millions of yen
Issued

number of
shares of
common

stock

Issued
number of
shares of
preferred

stock

Common 
stock and 
preferred 

stock
Capital
surplus

Retained
earnings

Valuation 
difference

on available-
for-sale

securities

Deferred
gains or losses

on hedges

Revaluation
reserve for 

land

Foreign
currency

translation
adjustments Total

Minority
interests

Total
equity

Balance, March 31, 2009 1,687,833 227,031 ¥� 399,697 ¥� 149,011 ¥� 94,807 ¥� (83,321) ¥� 1,757 ¥� (15,532) ¥� (2,045) ¥� 544,374 ¥� 2,449 ¥� 546,824

Net income 19,950 19,950 19,950

Issuance of capital stock

Conversion of class II preferred stock

  into common stock 375,000 (93,750)

Conversion of class III preferred stock

  into common stock 533,125 (133,281)

Net change in the period 130,689 (1,579) 581 129,691 54 129,745

Balance, September 30, 2009 2,595,958 ̶ ¥ 399,697 ¥ 149,011 ¥ 114,757 ¥ 47,368 ¥ 177 ¥ (15,532) ¥ (1,464) ¥ 694,015 ¥ 2,504 ¥ 696,519
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Consolidated Statements of Cash Flows (Unaudited)
The Chuo Mitsui Trust and Banking Company, Limited, and Consolidated Subsidiaries
Six months ended September 30, 2010 and 2009, and year ended March 31, 2010

Millions of yen

Thousands of
U.S. dollars

(Note 1)

Six months ended 
September 30

Year ended 
March 31

Six months ended 
September 30

2010 2009 2010 2010

Operating activities:
Income before income taxes ¥� 49,677 ¥� 30,171 ¥� 72,869 $� 592,810
Adjustments for:

Income taxes paid (810) 2,079 853 (9,670)
Depreciation and amortization 4,913 4,810 9,789 58,631 
Loss on impairment of fixed assets — — 41 —
Amortization of consolidation goodwill 308 337 705 3,677 
Equity in earnings of associated companies (75) 508 895 (904)
(Decrease) increase in allowance for loan losses (6,670) 2,413 (8,108) (79,595)
(Decrease) increase in provision for bonuses (35) 15 71 (426)
(Decrease) increase in provision for directors’ retirement benefits (242) (70) 45 (2,899)
Increase in provision for retirement benefits 31 28 58 379 
Increase (decrease) in provision for contingent losses 1,208 (768) (206) 14,417 
Net gain on securities (17,316) (10,366) (18,951) (206,642)
Net gain on money held in trust (60) (61) (144) (722)
Foreign exchange loss—net 53,459 51,987 34,951 637,936 
Net loss (gain) on disposals of tangible fixed assets 136 (8) 265 1,623 

Change in assets and liabilities:
Decrease in trading assets 3,848 15,502 15,471 45,930 
Increase (decrease) in trading liabilities 626 (1,639) (956) 7,478 
Decrease (increase) in loans and bills discounts 74,004 (530,759) (357,653) 883,102 
Increase (decrease) in deposits 113,192 (118,724) (362,718) 1,350,751 
Decrease in borrowed money (excluding subordinated borrowings) (771,372) (340,561) (475,319) (9,204,918)
Decrease (increase) in due from banks (excluding cash equivalents) 7,652 (15,769) (8,739) 91,321 
Decrease in call loans and bills bought 6,172 7,498 10,127 73,659 
(Increase) decrease in receivables under securities borrowing transactions (10,417) 2,880 7,291 (124,307)
(Decrease) increase in call money and bills sold (38,668) 323,898 56,683 (461,435)
(Decrease) increase in payables under securities lending transactions (64,429) 99,006 447,049 (768,844)
Decrease in foreign exchanges (assets) 50 56 35 607 
Decrease in foreign exchanges (liabilities) (21) (42) (20) (256)
(Decrease) increase in due to trust account (122,356) 233,727 115,695 (1,460,103)

Other—net 21,320 (1,628) 9,807 254,425
Net cash used in operating activities (695,872) (245,475) (450,109) (8,303,972)

Investing activities:
Purchases of securities (5,268,462) (3,183,997) (6,441,189) (62,869,480)
Proceeds from sales of securities 5,828,404 3,296,433 6,650,948 69,551,367 
Proceeds from redemption of securities 120,457 87,703 207,843 1,437,440 
Increase in money held in trust — (2,500) (2,500) — 
Decrease in money held in trust 57 58 2,637 686 
Purchases of tangible fixed assets (2,278) (986) (3,142) (27,194)
Proceeds from sales of tangible fixed assets 161 166 351 1,932 
Purchase of intangible fixed assets (2,864) (2,745) (7,271) (34,178)
Proceeds from sales of intangible fixed assets 0 569 567 5 

Net provided by in investing activities 675,476 194,702 408,245 8,060,578 

Financing activities:
Proceeds from subordinated borrowings 5,000 60,000 65,000 59,665 
Payment of subordinated borrowings (5,000) (60,000) (65,000) (59,665)
Proceeds from subordinated bonds — 60,000 103,000 —
Redemption of subordinated bonds — (6,905) (37,274) —
Dividends paid (9,501) — — (113,379)

Net cash (used in) provided by financing activities (9,501) 53,094 65,725 (113,379)

Foreign currency translation adjustments on cash and cash equivalents (259) 573 302 (3,101)
Net (decrease) increase in cash and cash equivalents (30,157) 2,894 24,163 (359,875)
Cash and cash equivalents, beginning of period 225,570 201,406 201,406 2,691,767 
Cash and cash equivalents, end of period ¥� 195,412 ¥� 204,300 ¥� 225,570 $� 2,331,891 

See accompanying “Notes to Consolidated Financial Statements,” which are an integral part of these statements.
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Notes to Consolidated Financial Statements (Unaudited)
The Chuo Mitsui Trust and Banking Company, Limited, and Consolidated Subsidiaries
Six months ended September 30, 2010 and 2009, and year ended March 31, 2010

1. Basis of Presentation
The accompanying consolidated financial statements (banking 
account) have been prepared from the accounts maintained by 
The Chuo Mitsui Trust and Banking Company, Limited (“Chuo 
Mitsui"), and its consolidated subsidiaries under the umbrella 
of Chuo Mitsui Trust Holdings, Inc. (“Chuo Mitsui Trust 
Holdings") in accordance with accounting principles generally 
accepted in Japan, and certain accounting and disclosure rules 
under the Financial Instruments and Exchange Act of Japan 
and the Banking Law of Japan, which are different in certain 
respects as to application and disclosure requirements of 
International Financial Reporting Standards.

In preparing these consolidated financial statements, certain 
reclassifications and rearrangements have been made to Chuo 
Mitsui’s consolidated financial statements issued domestically 
in order to present them in a form that is more familiar to 
readers outside Japan. In addition, certain reclassifications and 
rearrangements have been made in the consolidated financial 
statements for the fiscal year ended March 31, 2010 and six 
months ended September 30, 2009 to conform to classifications 
and presentations used in the consolidated financial statement 
for six months ended September 30, 2010.

The consolidated financial statements are stated in Japanese 
yen, the currency of the country in which Chuo Mitsui is 
incorporated and operates. The translations of Japanese yen 
amounts into U.S. dollar amounts are included solely for the 
convenience of readers outside Japan and have been made at 
the rate of ¥83.80 to U.S.$1, the approximate rate of exchange 
at September 30, 2010. Such translations should not be con-
strued as representations that the Japanese yen amounts could 
be converted into U.S. dollars at that or any other rate.

Amounts less than one million Japanese yen and one thou-
sand U.S. dollars have been truncated, except for per share 
information. As a result, the total may not be equal to the total 
of individual amounts.

2. Summary of Significant Accounting Policies
a. Consolidation
The consolidated financial statements include the amounts of 
Chuo Mitsui and its significant subsidiaries. The number of 
consolidated subsidiaries as of September 30, 2010 was 15 
(14 in 2009). In the fiscal year ended March 31, 2010, Chuo 
Mitsui Trust Realty Company, Limited was newly included in 
the scope of consolidation upon its establishment.

Under the control or influence concept, those companies 
in which Chuo Mitsui, directly or indirectly, is able to exer-
cise control over operations are fully consolidated, and those 
companies over which Chuo Mitsui has the ability to exercise 
significant influence are accounted for by the equity method, 
unless in either case the companies are immaterial. 

Investments in two (three in 2009) associated companies 
were accounted for by the equity method.

Investments in unconsolidated subsidiaries are stated at 
cost. If the equity method of accounting had been applied to 
the investments in these subsidiaries, the effect on the accom-
panying consolidated financial statements would not be 
material.

Any differences between the cost of an acquired subsidiary 
or associated company and the fair value of its net assets at 
the date of the acquisition are amortized over a period within 
20 years, or charged to expense as incurred if such differences 
are considered to be immaterial.

All significant intercompany transactions, balances and 
unrealized profits have been eliminated in consolidation.

b. Implementation Guidance on Determining a Subsidiary and 
an Affiliate
As “Implementation Guidance on Determining a Subsidiary 
and an Affiliate” (Accounting Standards Board of Japan Imple-
mentation Guidance No.22) was adopted from the fiscal year 
beginning on and after October 1, 2008, the Chuo Mitsui Trust 
Group has started to adopt this implementation guidance from 
the first half of the fiscal year 2009. This adoption did not 
affect the consolidated financial statements for the first half of 
the fiscal year 2009.

c. Cash and Cash Equivalents
Cash equivalents are short-term investments that are readily 
convertible into cash and that are exposed to insignificant risk 
of changes in value. Cash equivalents include amounts due 
from the Bank of Japan.

d. Mark-to-Market Accounting for Trading Purpose  
Transactions
Transactions for trading purposes (that is, transactions which 
seek to capture gains arising from short-term changes in 
interest rates, currency exchange rates or market prices of 
securities and other market-related indices or from gaps among 
markets) are included in trading assets and trading liabilities 
on a trade date basis. Trading securities and monetary claims 
bought for trading purposes recorded in these accounts are 
stated at market value and trading-related financial derivatives 
are at the amounts that would be settled if they were termi-
nated at the end of the period.

Unrealized gains and losses on trading purpose transactions 
are recognized in the consolidated statements of income.

e. Translation of Foreign Currency Accounts
Chuo Mitsui maintains its accounting records in Japanese yen. 
Assets and liabilities denominated in foreign currencies are 
translated into Japanese yen using the exchange rate prevailing at 
each balance sheet date.

The balance sheet accounts of the consolidated foreign subsid-
iaries are translated into Japanese yen at the current exchange rate 
as of each balance sheet date except for equity, which is translated 
at the historical rate. Differences arising from such translation are 
shown as “Foreign currency translation adjustments” in a sepa-
rate component of equity.

f. Securities
Securities other than investments in unconsolidated subsidiar-
ies and associated companies are classified and accounted for, 
depending on management’s intent, as follows:
(i) Trading securities, which are held for the purpose of earn-
ing capital gains in the near term, are reported at fair value, and 
the related unrealized gains and losses are included in earnings;
(ii) Held-to-maturity debt securities, which are expected to be 
held to maturity with the positive intent and ability to hold to 
maturity, are reported at amortized cost; and
(iii) Available-for-sale securities, which are not classified as 
either of the aforementioned securities, are reported at fair 
value, with unrealized gains and losses, net of applicable taxes, 
reported in a separate component of equity.

Non-marketable available-for-sale securities are stated at 
cost determined by the moving-average cost method.
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For other than temporary declines in fair value, securities 
are reduced to net realizable value by a charge to expense.

Securities in money held in trust are classified and account-
ed for the same as securities described above.

g. Derivative and Hedging Activities
Derivative financial instruments are classified and accounted 
for as follows:
(i) Except as discussed below, all derivatives are recognized as 
either assets or liabilities and measured at fair value, and gains 
or losses on derivative transactions are recognized in the 
consolidated statements of income; and (ii) for derivatives used 
for hedging purposes, if derivatives qualify for hedge account-
ing because of the high correlation and effectiveness between 
the hedging instruments and the hedged items, Chuo Mitsui 
and certain domestic consolidated subsidiaries use the deferral 
hedge method or the fair value hedge method.

The interest rate swaps which qualify for hedge accounting 
and meet specific matching criteria are not remeasured at 
market value but the differential paid or received under the 
swap agreements is recognized and included in interest ex-
penses or income.

h. Tangible Fixed Assets
Tangible fixed assets are carried at cost less accumulated 
depreciation. Depreciation of tangible fixes assets owned by 
Chuo Mitsui is computed by the declining-balance method, 
while the straight-line method is applied to buildings acquired 
after April 1, 1998. The range of useful lives is from 10 to 50 
years for buildings, and from three to eight years for equip-
ment.

Depreciation of tangible fixes assets owned by consolidated 
subsidiaries is mainly computed by the straight-line method over 
the estimated useful lives of the respective assets.

i. Software
Capitalized software for internal use is amortized by the straight-
line method over the estimated useful lives of the software 
(principally five years).

j. Impairment of Fixed Assets
The Chuo Mitsui Trust and Banking Group reviews their long-
lived assets for impairment whenever events or changes in 
circumstance indicate the carrying amount of an asset or asset 
group may not be recoverable. An impairment loss would be 
recognized if the carrying amount of an asset or asset group 
exceeds the sum of the undiscounted future cash flows expected 
to result from the continued use and eventual disposition of the 
asset or asset group. The impairment loss would be measured as 
the amount by which the carrying amount of the asset exceeds its 
recoverable amount, which is the higher of the discounted cash 
flows from the continued use and eventual disposition of the asset 
or the net selling price at disposition.

k. Land Revaluation
Under the Law of Land Revaluation, The Mitsui Trust and Bank-
ing Company, Limited, the forerunner of Chuo Mitsui, elected the 
one-time revaluation for its own-use land to a value based on real 
estate appraisal information as of March 31, 1998.

The resulting land revaluation difference represents unrealized 
appreciation of land and is stated as a component of equity. 
Continuous readjustment is not permitted unless the land value 
subsequently declines significantly such that the amount of the 

decline in value should be removed from the land revaluation 
difference account and related deferred tax liabilities.

As of September 30, 2010 and 2009, the carrying amount of 
the land after the above one-time revaluation exceeded the market 
value by ¥5,392 million ($64,347 thousand), and ¥2,428 million, 
respectively.

l. Stock and Bond Issue Costs
Stock issue costs are amortized by the straight-line method over 
the effective period within three years.

Bond issue costs are charged to expense as incurred.

m. Allowance for Loan Losses
Allowance for loan losses of Chuo Mitsui and major consolidated 
subsidiaries is maintained in accordance with internally estab-
lished standards for write-offs and allowances for loan losses.
(i) For claims against borrowers that are legally bankrupt, such as 
borrowers in bankruptcy and under special liquidation proceed-
ings (“legal bankruptcy”), and against borrowers that are in 
substantially similarly adverse condition (“virtual bankruptcy”), 
allowances are maintained at 100% of amount of claims net of 
expected amounts recoverable from the disposal of collateral and/
or the amounts recoverable under guarantees.
(ii) For claims against borrowers that have not yet become legally 
or formally bankrupt but that are very likely to become bankrupt 
(“possible bankruptcy”), allowances are maintained at amounts 
deemed necessary to absorb losses on the amount of claims less 
expected amounts recoverable from the disposal of collateral and/
or the amounts recoverable under guarantees, based on the 
overall assessment of the borrowers’ repayment ability.

For claims against large borrowers that are classified as pos-
sible bankruptcy and close observation borrowers for which 
future cash flows could be reasonably estimated, allowances are 
provided for the difference between the present value of expected 
future cash flows discounted at the contracted interest rate and 
the carrying value of the claim. 
(iii) For claims against other borrowers judged to be in legal 
bankruptcy, virtual bankruptcy and possible bankruptcy borrow-
ers, as mentioned above, allowances are maintained at rates 
derived from historical loan loss experiences, etc. 
(iv) Allowance for losses on loans to restructuring countries is 
maintained in order to cover possible losses based on the political 
and economic climates of those countries.

All claims are assessed by the operating sections and each 
Credit Supervision Department based on the internal guidelines 
for self-assessment on asset quality. Subsequently, the Internal 
Audit Department, which is independent from the operating 
sections, reviews these self-assessments, and the allowances are 
provided based on the results of the self-assessments.

With respect to claims with collateral and/or guarantees 
extended to borrowers that are in legal bankruptcy or virtual 
bankruptcy borrowers, the unrecoverable amount is estimated by 
deducting from the amount of claims the realizable value of 
collateral or the amount likely to be recovered based on guaran-
tees.

The outstanding amount thus determined is then directly writ-
ten off from the amount of claims as the unrecoverable amount, 
which totaled ¥28,200 million ($336,519 thousand) and ¥36,020 
million as of September 30, 2010 and 2009, respectively.

Other consolidated subsidiaries provide for “allowance for 
loan losses” based on the past experience and management’s 
assessment of the loan portfolio.
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n. Provision for Bonuses
Provision for bonuses is provided for the payment of employ-
ees’ bonuses based on estimates of the future payments 
attributed to the current period.

o. Provision for Directors’ Retirement Benefits 
Provision for directors’ retirement benefits is provided at the 
amount which would be required if all directors, corporate 
auditors and executive officers retired at the balance sheet date. 
The retirement benefits for directors and corporate auditors are 
paid subject to the approval of the shareholders.

p. Provision for Retirement Benefits and Pension Plans
Chuo Mitsui has defined benefit plans (employee pension fund 
plans and tax qualified pension plans) and lump-sum sever-
ance indemnity plans.

Chuo Mitsui accounts for the liability for retirement benefits 
based on the projected benefit obligations and plan assets at 
the balance sheet date.

q. Provision for Contingent Losses
Provision for contingent losses, which is provided for possible 
losses from contingent events related to off-balance sheet and 
other transactions is calculated by estimation of the impact of 
these contingent events.
(1) Provision for Reimbursement of Deposits 
Provision for reimbursement of deposits which were derecog-
nized as liabilities under certain conditions is provided for the 
possible losses on the future claims of withdrawal based on the 
historical reimbursement experience. 
(2) Provision for Possible Losses Related to Land Trust 
Provision for possible losses related to land trust is provided 
for estimated losses deemed necessary for potential damages to 
the compensation rights being acquired, when a liability for 
reimbursement, as a trustee of a land trust, is incurred due to 
the future business circumstances of the land trust.

r. Income Taxes
The provision for income taxes is computed based on the 
pretax income included in the consolidated statements of 
income. The asset and liability approach is used to recognize 
deferred tax assets and liabilities for the expected future tax 
consequences of temporary differences between the carrying 
amounts and the tax bases of assets and liabilities. Deferred 
taxes are measured by applying currently enacted tax laws to 
the temporary differences.

s. Leases
In March 2007, the ASBJ issued ASBJ Statement No. 13, “Ac-
counting Standard for Lease Transactions,” which revised the 
previous accounting standard for lease transactions issued in 
June 1993. The revised accounting standard for lease transac-
tions is effective for fiscal years beginning on or after April 1, 
2008 with early adoption permitted for fiscal years beginning 
on or after April 1, 2007.

Under the previous accounting standard, finance leases that 
were deemed to transfer ownership of the leased property to 
the lessee were capitalized. However, other finance leases were 
accounted for as operating lease transactions if certain “as if 
capitalized” information was disclosed in the notes to the 
lessee’s financial statements. The revised accounting standard 
requires that all finance lease transactions be capitalized to 

recognize lease assets and lease obligations in the balance 
sheet.

In addition, the revised accounting standard permits leases 
which existed at the transition date and do not transfer owner-
ship of the leased property to the lessee to continue to be 
accounted for as operating lease transactions.

The Chuo Mitsui Trust and Banking Group applied the 
revised accounting standard effective April 1, 2008. The effect 
of this change did not have a significant impact on the consoli-
dated balance sheets and the consolidated statements of 
income.

t. Per Share Information
Basic net income per share is computed by dividing net income 
available to common shareholders by the weighted-average 
number of common shares outstanding for the period.

Cash dividends per share presented in the accompanying 
consolidated statements of income are dividends applicable to 
the respective years, including dividends to be paid after the 
end of the year.

u. New Accounting Pronouncements
Accounting Changes and Error Correction
In December 2009, ASBJ issued ASBJ Statement No.24 “Ac-
counting Standard for Accounting Changes and Error 
Corrections” and ASBJ Guidance No.24 “Guidance on Ac-
counting Standard for Accounting Changes and Error 
Corrections.” Accounting treatments under this standard and 
guidance are as follows; 
(1)Changes in Accounting Policies
When a new accounting policy is applied with revision of 
accounting standards, a new policy is applied retrospectively 
unless the revised accounting standards include specific transi-
tional provisions. When the revised accounting standards 
include specific transitional provisions, an entity shall comply 
with the specific transitional provisions.
(2)Changes in Presentations
When the presentation of financial statements is changed, prior 
period financial statements are reclassified in accordance with 
the new presentation.
(3)Changes in Accounting Estimates
A change in an accounting estimate is accounted for in the 
period of the change if the change affects that period only, and 
is accounted for prospectively if the change affects both the 
period of the change and future periods.
(4)Corrections of Prior Period Errors
When an error in prior period financial statements is discov-
ered, those statements are restated.
This accounting standard and the guidance are applicable to 
accounting changes and corrections of prior period errors 
which are made from the beginning of the fiscal year that 
begins on or after April 1, 2011.

3. Changes in Significant Accounting Policies
a.  Equity Method
The Chuo Mitsui Trust and Banking Group applied ASBJ 
Statement No. 16 “Accounting Standard for Equity Method of 
Accounting for Investments” (issued by ASBJ on March 10, 
2008) and PITF No. 24 “Practical Solution for Unification of 
Accounting Policies Applied to Associates Accounted for Using 
the Equity Method” (issued by ASBJ on March 10, 2008) from 

010_b_0802701642302.indd   61 2011/02/18   18:21:32



62 The Chuo Mitsui Trust and Banking Company, Limited

T
he C

huo
 M

itsui Trust and
 B

anking
 C

o
m

p
any, Lim

ited

this period. There was no effect on financial statements with 
regard to this adoption.   

b.  Asset Retirement Obligations
The Chuo Mitsui Trust and Banking Group applied ASBJ 
Statement No. 18 “Accounting Standards for Asset Retirement 
Obligations” (issued by ASBJ on March 31, 2008) and ASBJ 
Guidance No. 21 “Implementation Guidance for Asset Retire-
ment Obligations” (issued by ASBJ on March 31, 2008) from 
this period. As a result, Income before income taxes decreased 
by ¥223 million ($2,667 thousand). With regard to this adop-
tion, the amount of asset retirement obligations increased ¥361 
million ($4,316 thousand).

4. Securities
Securities as of September 30, 2010 and 2009, consisted of the 
following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Japanese government bonds ¥1,596,313 ¥2,351,762 $19,049,082
Japanese municipal bonds 206 644 2,463
Japanese corporate bonds 284,661 348,333 3,396,919
Japanese stocks 567,377 672,616 6,770,617
Other securities 1,506,311 1,416,801 17,975,075
Total ¥3,954,870 ¥4,790,158 $47,194,158

The carrying amounts and aggregate fair values of securities 
(including securities in trading assets and monetary claims 
bought) as of September 30, 2010 and 2009, were as follows:

Millions of yen

September 30, 2010 Cost
Unrealized

gains
Unrealized

losses
Fair

value
Securities classified as:

Trading ¥ 7,097
Available-for-sale:

Japanese equity
  securities ¥ 461,007 ¥77,546 ¥60,107 478,446
Japanese debt
  securities 1,858,389 8,726 8,624 1,858,492
Other 1,153,992 19,310 18,252 1,155,050

Held-to-maturity 314,569 1,871 2,206 314,234

Millions of yen

September 30, 2009 Cost
Unrealized

gains
Unrealized

losses
Fair 

value
Securities classified as:

Trading ¥ 13,013
Available-for-sale:

Japanese equity
  securities ¥ 489,937 ¥128,766 ¥38,557 580,147
Japanese debt
  securities 1,792,468 10,183 13,934 1,788,717
Other 1,048,844 3,723 24,050 1,028,518

Held-to-maturity 921,106 5,739 7,856 918,989

Thousands of U.S. dollars

September 30, 2010 Cost
Unrealized

gains
Unrealized

losses
Fair

value
Securities classified as:

Trading $ 84,693
Available-for-sale:

Japanese equity
  securities $ 5,501,283 $925,380 $717,276 5,709,387
Japanese debt
  securities 22,176,489 104,133 102,911 22,177,710
Other 13,770,793 230,437 217,809 13,783,421

Held-to-maturity 3,753,807 22,337 26,327 3,749,817

Note:  Values in the consolidated balance sheets reflect fair market values 
calculated by using the average market prices during the final month of 
the period for Japanese stocks and securities investment trusts, and by 
using the market prices at the end of the period for securities other than 
Japanese stocks and securities investment trusts.

Available-for sale securities and held-to-maturity securities 
whose fair value is not readily determinable as of September 
30, 2009 were as follows. The similar information for 2010 is 
disclosed in Note 25.

Carrying amount

Millions of yen
2009

Available-for-sale:
Unlisted Japanese stocks ¥ 90,765
Unlisted corporate bonds 289,117
Unlisted foreign securities 19,956
Subscription certificates 135,457

Held-to-maturity:
Unlisted foreign securities 4,442

Total ¥539,740

Securities in unconsolidated subsidiaries and associated com-
panies totaled ¥971 million ($11,588 thousand) and ¥1,703 
million as of September 30, 2010 and 2009, respectively.

Guarantee obligations for privately offered corporate bonds 
(provided in accordance with Article 2, Paragraph 3 of the 
Financial Instruments and Exchange Act) in “Securities” were 
¥141,698 million ($1,690,911 thousand) and ¥150,832 million 
as of September 30, 2010 and 2009, respectively.

Available-for-sale securities with the fair value, whose fair value 
significantly declined compared with the acquisition cost, and 
is not considered to recover to their acquisition cost, are 
written down to the respective fair value which is recorded as 
the carrying amount on the consolidated balance sheets. The 
related losses on revaluation are charged to income for the 
period. 

Impairment losses on equity securities were ¥1,207 million 
($14,404 thousand) and ¥685 million as of September 30, 2010 
and 2009, respectively.
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5. Money Held in Trust
The carrying amounts and aggregate fair values of money held 
in trust as of September 30, 2010 and 2009, were as follows:

Millions of yen

September 30, 2010 Cost
Unrealized

gains Fair value

Money held in trust classified as:
Available-for-sale ¥1,697 ¥572 ¥2,270

Millions of yen

September 30, 2009 Cost
Unrealized

gains Fair value
Money held in trust classified as:

Available-for-sale ¥1,691 ¥571 ¥2,262

Thousands of U.S. dollars

September 30, 2010 Cost
Unrealized

gains Fair value
Money held in trust classified as:

Available-for-sale $20,258 $6,830 $27,089

6. Loans and Bills Discounted
Loans and bills discounted as of September 30, 2010 and 2009, 
consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Bills discounted ¥ 2,515 ¥ 3,147 $ 30,014
Loans on notes 1,313,212 1,319,576 15,670,791
Loans on deeds 6,830,797 6,983,821 81,513,093
Overdrafts 721,419 808,507 8,608,824
Total ¥8,867,944 ¥9,115,054 $ 105,822,724

Loans to Borrowers in Bankruptcy and Non-Accrual Loans
Loans to borrowers in bankruptcy are included in loans and 
bills discounted, and totaled ¥14,905 million ($177,866 
thousand) and ¥26,009 million as of September 30, 2010 and 
2009, respectively.

Loans are generally placed on non-accrual status when 
substantial doubt is judged to exist as to the ultimate collect-
ibility of either principal or interest.

Loans to borrowers in bankruptcy represent non-accruing 
loans, after the partial write-off of claims deemed uncollectible, 
to debtors who are legally bankrupt as defined in Article 96, 
Paragraph 1, Subparagraphs 3 and 4 of Enforcement Ordinance 
for the Corporation Tax Law.

Non-accrual loans are included in loans and bills discount-
ed, and totaled ¥55,005 million ($656,386 thousand) and 
¥101,245 million as of September 30, 2010 and 2009, respec-
tively.

Non-accrual loans are non-accruing loans other than loans 
to borrowers in bankruptcy and loans for which interest 
payment is deferred in order to assist the debtor’s financial 
recovery from financial difficulties.

Loans Past Due Three Months or More
Loans past due three months or more are included in loans  
and bills discounted, and totaled ¥384 million ($4,591 thou-
sand) and ¥31 million as of September 30, 2010 and 2009, 

respectively. Loans classified as loans to borrowers in bank-
ruptcy or non-accrual loans are excluded.

Restructured Loans
Restructured loans are included in loans and bills discounted, 
and totaled ¥31,437 million ($375,152 thousand) and ¥6,797 
million as of September 30, 2010 and 2009, respectively. Such 
restructured loans are loans on which Chuo Mitsui and major 
consolidated subsidiaries have granted concessions (for ex-
ample, reduction of the face amount or maturity amount of the 
debt or accrued interest) to debtors in financial difficulties to 
assist them in their financial recovery and eventually enable 
them to pay their creditors. Loans classified as loans to borrow-
ers in bankruptcy or non-accrual loans or loans past due three 
months or more are excluded.

Loans to borrowers in bankruptcy and non-accrual loans, loans 
past due three months or more and restructured loans totaled 
¥101,732 million ($1,213,996 thousand) and ¥134,083 million 
as of September 30, 2010 and 2009, respectively. These claims 
are before deduction of the allowance for loan losses.

Bills discounted are accounted for as secured lending 
transactions in conformity with the Industry Audit Committee 
Report No. 24, “Treatment of Accounting and Auditing Con-
cerning Accounting for Financial Products in the Banking 
Industry” issued by the JICPA on February 13, 2002. Bills 
discounted by Chuo Mitsui are permitted to be sold or pledged.

7. Tangible Fixed Assets
Accumulated depreciation amounted to ¥90,870 million 
($1,084,369 thousand) and ¥88,734 million as of September 
30, 2010 and 2009, respectively.

8. Collateral
The carrying amounts of assets pledged as collateral and the 
related collateralized debt as of September 30, 2010 and 2009,  
were as follows:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Securities ¥ 1,792,422 ¥2,590,435 $ 21,389,291
Loans 652,330 773,585 7,784,369
Trading assets — 4,982 —
Other assets 69 70 823
Total ¥ 2,444,821 ¥3,369,074 $ 29,174,484

Deposits ¥ 8,582 ¥ 8,423 $ 102,416
Call money and bills sold — 45,000 —
Payables under repurchase
  agreements — 255,326 —
Payables under securities
  lending transactions 1,638,268 1,354,655 19,549,746
Borrowed money 352,000 1,258,100 4,200,477
Total ¥ 1,998,851 ¥2,921,505 $ 23,852,640

In addition, securities pledged as collateral for exchange settle-
ments, for derivative transactions and for certain other purposes 
as of September 30, 2010 and 2009 were ¥569,418 million 
($6,794,966 thousand) and ¥536,094 million, respectively.
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Also, securities deposits (included in other assets) as of 
September 30, 2010 and 2009 were ¥7,865 million ($93,855 
thousand) and ¥8,260 million, respectively.

9. Customers’ Liabilities for Acceptances and
Guarantees
All contingent liabilities arising from acceptances and guaran-
tees are reflected in acceptances and guarantees. As a contra 
account, customers’ liabilities for acceptances and guarantees 
are shown as assets in the consolidated balance sheets represent-
ing Chuo Mitsui’s right of indemnity from the applicant.

10. Deposits
Deposits as of September 30, 2010 and 2009, consisted of the
following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Current deposits ¥ 74,787 ¥ 107,931 $ 892,456
Ordinary deposits 1,205,513 1,143,357 14,385,597
Deposits at notice 14,958 20,859 178,506
Time deposits 7,593,837 7,399,446 90,618,585
Negotiable certificates of
  deposit 303,170 643,900 3,617,780
Other 48,405 55,979 577,633
Total ¥ 9,240,672 ¥9,371,474 $ 110,270,560

11. Borrowed Money
Borrowed money as of September 30, 2010 and 2009, consisted 
of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Borrowed money ¥353,374 ¥1,259,504 $4,216,877
Subordinated borrowings 77,500 77,500 924,821
Perpetual subordinated
  borrowings 15,000 15,000 178,997
Total ¥445,874 ¥1,352,004 $5,320,695

12. Bonds Payable
Bonds payable as of September 30, 2010 and 2009, consisted of 
the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Issuer: Chuo Mitsui,

Unsecured perpetual
  subordinated bonds ¥ 94,741 ¥ 99,992 $ 1,130,561 
Unsecured subordinated
  bonds 133,000 120,000 1,587,112

Total ¥ 227,741 ¥ 219,992 $ 2,717,673 

13. Retirement and Pension Plans
Employees who terminate their services with Chuo Mitsui or 
certain domestic consolidated subsidiaries are, under most 
circumstances, entitled to retirement and pension benefits 
determined by reference to basic rates of pay at the time of 
termination, length of service and conditions under which the 

termination occurs. If the termination is involuntary, caused by 
retirement at the mandatory retirement age or caused by death, 
the employee is entitled to greater payment than in the case of 
voluntary termination.

Chuo Mitsui has defined benefit plans (employee pension 
fund plans and tax qualified pension plans) and lump-sum 
severance indemnity plans. Certain domestic consolidated 
subsidiaries have lump-sum severance indemnity plans and 
integrated contributory pension plans.

Chuo Mitsui contributed certain available-for-sale securities 
with a fair value to the employee retirement benefit trust for 
their pension plans. The securities held in this trust are quali-
fied as plan assets.

14. Commitments and Contingent Liabilities
a. Chuo Mitsui and certain consolidated subsidiaries issue 
commitments to extend credit and establish credit lines for 
overdrafts by making agreements to meet the financing needs 
of their customers. The total balance of unused commitment 
lines as of September 30, 2010 and 2009, was ¥2,689,029 
million ($32,088,659 thousand) and ¥2,422,112 million, 
respectively, of which commitment lines whose maturities are 
less than one year were ¥2,539,278 million ($30,301,650 
thousand) and ¥2,290,221 million, respectively.

Many of these commitment lines expire without being 
drawn. As such, the total balance of unused commitment lines 
does not necessarily impact future cash flows of Chuo Mitsui 
and certain consolidated subsidiaries. Furthermore, many 
commitment lines contain provisions that allow Chuo Mitsui 
and certain consolidated subsidiaries to refuse to advance funds 
to the customers or reduce the contract amount of the commit-
ment lines under certain conditions.

Chuo Mitsui and certain consolidated subsidiaries may also 
request customers to provide collateral, if necessary, such as 
real estate or securities on the execution date of the contract. 
After the execution date, Chuo Mitsui and certain consolidated 
subsidiaries periodically monitor the customers’ creditworthi-
ness over the term of the contracts in accordance with internal 
policies, and take measures to manage the credit exposures 
such as revising the terms of the contracts, if necessary.

b. Under certain trust agreements, repayments of the principal 
of the customers’ trust assets are guaranteed by Chuo Mitsui. 
Regarding guaranteed trusts, Chuo Mitsui guaranteed the 
principal amount of ¥932,804 million ($11,131,320 thousand) 
and ¥1,085,575 million for certain money trusts as of Septem-
ber 30, 2010 and 2009, respectively, and ¥282,557 million 
($3,371,805 thousand) and ¥439,731 million for loan trusts as 
of September 30, 2010 and 2009, respectively.

15. Equity
Japanese companies are subject to the Companies Act of Japan 
(the “Companies Act”). The significant provisions in the 
Companies Act that affect financial and accounting matters are 
summarized below:
(a) Dividends
Under the Companies Act, companies can pay dividends at any 
time during the period in addition to the year-end dividend 
upon resolution at the shareholders meeting. For companies 
that meet certain criteria such as: (1) having a Board of 
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Directors, (2) having independent auditors, (3) having a Board 
of Corporate Auditors, and (4) where the term of service of the 
directors under the company’s article of incorporation is 
prescribed as one year rather than two years for a normal term, 
the Board of Directors may declare dividends (except for 
dividends in kind) at any time during the period if the 
company has so prescribed in its articles of incorporation. 
However, Chuo Mitsui cannot do so because it does not meet 
all the above criteria.

The Companies Act permits companies to distribute divi-
dends-in-kind (non-cash assets) to shareholders subject to 
certain limitation and additional requirements. Semiannual 
interim dividends may also be paid once a year upon resolution 
by the Board of Directors if the articles of incorporation of the 
company so stipulate. The Companies Act provides certain 
limitations on the amounts available for dividends or the 
purchase of treasury stock.
(b) Increases/decreases and transfer of capital stock, reserve 
and surplus
The Banking Law of Japan requires that an amount equal to 
20% of dividends must be appropriated as a legal reserve (a 
component of retained earnings) or as additional paid-in 
capital (a component of capital surplus) depending on the 
equity account charged upon the payment of such dividends 
until the total of aggregate amount of legal reserve and addi-
tional paid-in capital equals 100% of the capital stock. The 
Companies Act also provides that capital stock, legal reserve, 
additional paid-in capital, other capital surplus and retained 
earnings can be transferred among the accounts under certain 
conditions upon resolution of the shareholders.
(c) Treasury stock and treasury stock acquisition rights
The Companies Act also provides for companies to purchase 
treasury stock and dispose of such treasury stock by resolution 
of the Board of Directors. The amount of treasury stock pur-
chased cannot exceed the amount available for distribution to 
the shareholders which is determined by specific formula.

Under the Companies Act, stock acquisition rights are 
presented as a separate component of equity.

The Companies Act also provides that companies can 
purchase both treasury stock acquisition rights and treasury 
stock. Such treasury stock acquisition rights are presented as a 
separate component of equity or deducted directly from stock 
acquisition rights.

16. Common Stock and Preferred Stock
Common stock and preferred stock as of September 30, 2010, 
consisted of the following:

Number of shares (Thousands)

Class of stock Authorized Issued

Common stock 3,911,104 2,595,958

Dividends are as follows:
Cash Dividends 

Declared 
Cash Dividends 

per share

Resolution
Type of 
Shares

Millions of 
yen

Thousands 
of U.S. 
dollars  Yen

U.S. 
dollars

Record 
Date

Effective 
Date

June 28, 2010
Ordinary General 
Meeting of 
Shareholders

Common 
Stock ¥9,501 $102,130 ¥3.66 $0.03 March 31, 

2010
June 29, 

2010

Dividends, which record date is during the period and effective 
date of distribution is after the period, are as follows:
There are no corresponding items.

17. Other Interest Income
Other interest income for six months ended September 30, 
2010 and 2009, consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Interest on due from banks ¥ 210 ¥   103 $ 2,510
Interest on interest rate swap 1,455 564 17,367
Interest on monetary claims
  bought 599 678 7,151
Other 310 70 3,708
Total ¥ 2,575 ¥1,416 $ 30,738

18. Trust Fees
Chuo Mitsui receives fees for controlling and managing trust 
properties held under trust agreements between it and its 
clients.

19. Other Ordinary Income
Other ordinary income for six months ended September 30, 
2010 and 2009, consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Gains on foreign exchange ¥ 60 ¥ 138 $ 725
Gains on sales and redemption
  of bonds 23,500 10,528 280,434
Gains on derivatives ̶ 2,530 ̶
Other 6 1,805 81
Total ¥ 23,567 ¥15,002 $ 281,240

20. Other Income
Other income for six months ended September 30, 2010 and 
2009, consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Gains on sales of stocks and
  other securities ¥ 3,466 ¥  5,314 $ 41,364
Gains on money held in trust 60 61 722
Gains on disposal of 
  tangible fixed assets 13 209 158
Recoveries of written-off claims 1,675 940 19,993
Reversal allowance for 
  contingent losses ― 762 ―
Net reversal of allowance for
  loan losses 5,813 ― 69,379
Other 3,493 3,635 41,684
Total ¥14,522 ¥10,924 $ 173,302
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21. Other Interest Expenses
Other interest expenses for six months ended September 30, 
2010 and 2009, consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Interest on bonds payable ¥3,769 ¥3,569 $44,986
Interest on payables under
  repurchase agreements and
  payables under securities
  lending transactions 1,248 2,147 14,893
Other 2,675 3,780 31,932
Total ¥7,693 ¥9,497 $91,812

22. Other Ordinary Expenses
Other ordinary expenses for six months ended September 30, 
2010 and 2009, consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Losses on sales and redemption
  of bonds ¥ 4,182 ¥3,322 $ 49,904
Other 670 32 7,997
Total ¥ 4,852 ¥3,355 $ 57,902

23. Other Expenses
Other expenses for six months ended September 30, 2010 and
2009, consisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Net provision of allowance
  for loan losses ¥ ̶ ¥  4,147 $ ̶
Losses on sales of loans ̶ 1 ̶
Write-off of loans 1,735 7,366 20,706
Losses on sales of stocks
  and other securities 281 606 3,355
Losses on devaluation of
  stocks and other securities 1,419 1,150 16,943
Losses on disposal of
  tangible fixed assets 149 201 1,782
Other 12,261 10,453 146,313
Total ¥ 15,846 ¥23,926 $ 189,100

24. Leases
Lessee
Total lease payments under finance lease arrangements that do 
not transfer ownership of the leased property to the lessee were 
¥4 million ($51 thousand) and ¥5 million for six months ended 
September 30, 2010 and 2009, respectively.

Pro forma information on leased property such as acquisi-
tion cost and accumulated depreciation and obligations under 
finance leases as of September 30, 2010 and 2009, and the 
related depreciation expense and interest expense under 
finance leases for six months ended September 30, 2010 and 
2009, on an “as if capitalized” basis were as follows:

Millions of yen

2010
Equipment Other Total

Acquisition cost ¥25 ¥̶ ¥25
Accumulated depreciation 22 ̶ 22
Net leased property ¥  3 ¥̶ ¥  3

Millions of yen

2009
Equipment Other Total

Acquisition cost ¥45 ¥̶ ¥45
Accumulated depreciation 33 ̶ 33
Net leased property ¥12 ¥̶ ¥12

Thousands of U.S. dollars

2010
Equipment Other Total

Acquisition cost $307 $̶ $307
Accumulated depreciation 268 ̶ 268
Net leased property $  39 $̶ $  39

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Obligations under finance leases:

Due within one year ¥2 ¥  9 $29
Due after one year 1 3 12

Total ¥3 ¥12 $42

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Depreciation expense ¥3 ¥4 $42
Interest expense 0 0 1
Total ¥3 ¥4 $43

Depreciation expense and interest expense, which were not 
reflected in the accompanying consolidated statements of 
income, were computed by the straight-line method and the 
interest method, respectively.

The minimum rental commitments under noncancellable 
operating leases as of September 30, 2010 and 2009, were as 
follows:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010
Due within one year ¥329 ¥327 $3,932
Due after one year 279 508 3,334
Total ¥608 ¥836 $7,266

25. Financial Instruments
The Chuo Mitsui Trust and Banking Group applied ASBJ 
Statement No.10 “Accounting Standard for Financial Instru-
ments” and ASBJ Guidance No.19 “Guidance on Accounting 
Standard for Financial Instruments and Related Disclosures.” 
The accounting standard and the guidance are applicable to 
financial instruments and related disclosures at the end of the 
fiscal years ending on or after March 31, 2010.Therefore, the 
required information is disclosed only for 2010.
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Fair Value of Financial Instruments
The carrying amount on the consolidated balance sheets and 
fair value of financial instruments as of September 30, 2010 as 
well as the differences between these values are described 
below. Financial instruments such as unlisted Japanese stocks 
whose fair values are not readily determinable are not included 
in the table. (See Notes B)

Millions of yen

September 30, 2010
Carrying
amount

Fair
value

Unrealized
gain (loss)

(1) Cash and cash equivalents ¥ 195,412 ¥ 195,412 ¥ ̶
(2) Due from banks other than
        due from the Bank of Japan 16,634 16,634 ̶
(3) Call loans and bills bought 5,056 5,056 ̶
(4) Receivables under securities
        borrowing transactions 11,938 11,938 ̶
(5) Monetary claims bought (*1) 97,436 98,625 1,188
(6) Trading assets
        Trading securities 7,097 7,097 ̶
(7) Money held in trust 2,270 2,270 ̶
(8) Securities
      Held-to-maturity debt securities 258,730 257,281 (1,448)
      Other securities 3,476,788 3,476,788 ̶
(9) Loans and bills discounted 8,867,944
      Allowance for  loan losses (*1) (45,807)

8,822,136 8,900,089 77,952
Total assets ¥12,893,499 ¥12,971,191 ¥77,692
(1) Deposits ¥ 9,240,672 ¥ 9,284,391 ¥43,718
(2) Call money and bills sold 178,493 178,493 ̶
(3) Payables under securities
        lending transactions 1,638,268 1,638,268 ̶
(4) Borrowed money 445,874 450,867 4,992
(5) Bonds payable 227,741 234,886 7,145
(6) Due to trust account 873,256 873,256 ̶
Total liabilities ¥ 12,604,306 ¥ 12,660,163 ¥55,856
Derivative transactions (*2)

To which hedge accounting
  is not applied ¥ 5,973 ¥ 5,973 ¥ ̶
To which hedge accounting
  is applied 11,053 11,053 ̶

Total derivative transactions ¥ 17,027 ¥ 17,027 ¥ ̶

Thousands of U.S. dollars

September 30, 2010
Carrying
amount

Fair
value

Unrealized
gain (loss)

(1) Cash and cash equivalents $ 2,331,891 $ 2,331,891 $ ̶
(2) Due from banks other than 
        due from the Bank of Japan 198,499 198,499 ̶
(3) Call loans and bills bought 60,334 60,334 ̶
(4) Receivables under securities
        borrowing transactions 142,458 142,458 ̶
(5) Monetary claims bought (*1) 1,162,726 1,176,909 14,183
(6) Trading assets
      Trading securities 84,693 84,693 ̶
(7) Money held in trust 27,089 27,089 ̶
(8) Securities
      Held-to-maturity debt securities 3,087,471 3,070,185 (17,285)
      Other securities 41,489,119 41,489,119 ̶
(9) Loans and bills discounted 105,822,724
      Allowance for loan losses (*1) (546,630)

105,276,094 106,206,313 930,218
Total assets $ 153,860,377 $ 154,787,493 $ 927,116
(1) Deposits $ 110,270,560 $ 110,792,264 $ 521,703
(2) Call money and bills sold 2,129,988 2,129,988 ̶
(3) Payables under securities
        lending transactions 19,549,746 19,549,746 ̶
(4) Borrowed money 5,320,695 5,380,274 59,579
(5) Bonds payable 2,717,673 2,802,942 85,268
(6) Due to trust account 10,420,718 10,420,718 ̶
Total liabilities $ 150,409,383 $ 151,075,935 $ 666,551
Derivative transactions (*2)

To which hedge accounting
  is not applied $ 71,287 $ 71,287 $ ̶
To which hedge accounting
  is applied 131,901 131,901 ̶

Total derivative transactions $ 203,189 $ 203,189 $ ̶

(*1)  General as well as specific allowance for loan losses in respect of loans 
and bills discounted is excluded. As allowances for loan losses in respect 
of call loans and bills bought, and monetary claims bought are immaterial, 
they are deducted from the carrying amount.

(*2)  Derivative transactions included in trading assets and trading liabilities or 
other assets and other liabilities are collectively indicated.

  Receivables and payables incurred by derivative transactions are presented 
in net. Net payables are presented in parenthesis.

Notes: A  Calculation method of fair values of financial instru-
ments

Assets
(1) Cash and cash equivalents and (2) Due from banks other 
than due from Bank of Japan.
Deposits without maturity are stated at their carrying amounts 
as their fair values approximate carrying amounts. Deposits 
with maturities with shorter deposit terms (within one year) 
are stated at their carrying amounts as their fair values approxi-
mate carrying amounts.
(3) Call loans and bills bought and (4) Receivables under 
securities borrowing transactions 
These are subject to shorter agreed periods (within one year), 
and are stated at their acquisition costs as their fair values 
approximate acquisition costs.
(5) Monetary claims bought
Of the monetary claims bought, beneficiary certificates repre-
senting interest in a trust holding loan receivables are stated at 
the prices quoted by brokers. Other monetary claims bought 
with shorter agreed periods (within one year), are stated at 
their acquisition costs as their fair values approximate acquisi-
tion costs.
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(6) Trading assets
Securities including bonds held for trading purposes are stated 
at the prices quoted by Japan Securities Dealers Association.
(7) Money held in trust
Securities comprising trust assets in money held in trust are 
stated at the prices quoted by brokers.
Matters to be noted in respect of money held in trust by pur-
pose of holding are stated in Note 5 “Money Held in Trust.”
(8) Securities
Of securities of various categories; (i) equity securities are 
stated at the prices quoted on the stock exchanges, (ii) private-
ly offered corporate bonds are stated at the values calculated by 
discounting principal and interest by the interest rate reflecting 
credit risk, by category based on internal rating and term,  
(iii) other bonds are stated at the prices published by Japan 
Securities Dealers Association or the prices quoted by brokers. 
Investment trust beneficiary certificates are stated at the official 
reference price published by securities investment trust and 
management firms.

Following an examination of the recent market environment, 
market values of floating-rate Japanese government bonds 
(JGBs) are believed to remain inappropriate to be treated as 
their fair values. Therefore reasonably assessed values of 
floating-rate JGBs are recorded as the carrying amount for six 
months ended September 30, 2010. 

Reasonably assessed values of floating-rate JGBs are deter-
mined based on the discounted cash flow method. Price-
determining variables include JGB yield and its volatility.

Matters to be noted in respect of securities by purpose of 
holding are stated in Note 4 “Securities.”
(9) Loans and bills discounted
Of loans and bills discounted, those with floating rates reflect 
market rates at short intervals, whose fair values approximate 
acquisition costs unless borrowers’ creditworthiness changes 
significantly after the loans are made, and acquisition costs are 
stated as the fair values. Meanwhile, those with fixed rates are 
stated at the fair values, as calculated by discounting principal 
and interest by the interest rate reflecting credit risk by cat-
egory based on the nature of loan, internal rating and term. 
Those loans with shorter contract periods (within one year) are 
stated at acquisition cost which approximate their fair values. 
Claims under legal bankruptcy, virtual bankruptcy and possible 
bankruptcy, whose expected amounts of loan losses are calcu-
lated based on the expected recoverable amounts from their 
collateral or guarantee, are stated at their acquisition costs at 
the consolidation date less the current expected amount of loan 
losses, which approximate their fair values. Of loans and bills 
discounted, those without scheduled due dates thanks to the 
special conditions such as the ones limiting the loan amounts 
within the values of pledged assets, are stated at acquisition 
costs which are assumed to approximate their fair values 
because of the estimated repayment period and interest rate 
conditions, etc.

Liabilities
(1) Deposits 
For demand deposits, the amount payable (carrying amount) 
in case demand is made on the consolidation date is treated as 
their fair value. Meanwhile for time deposits, present values 
calculated by discounting future cash flows by category based 
on terms, etc., by the interest rate applicable to newly depos-
ited savings are deemed to be their fair values. For time 

deposits with shorter deposit terms (within one year) and 
those with floating rates, carrying amounts approximate fair 
values, and thus quoted as such.

Negotiable certificates of deposit are all with shorter deposit 
terms (within one year) and are stated at their carrying 
amounts which approximate their fair values.
(2) Call money and bills sold and (3) Payables under securities 
lending transactions 
These are subject to shorter contract periods (within one year), 
and are stated at their acquisition costs as their fair values 
approximate acquisition costs.
(4) Borrowed money
Borrowings are stated at their present values, as calculated by 
discounting principal and interest by the interest rate assumed 
for similar borrowings. Those borrowings with shorter agreed 
periods (within one year) are stated at acquisition costs which 
approximate their fair values. 
(5) Bonds payable
Bonds payable are stated at the prices quoted by Japan Securi-
ties Dealers Association, or in the absence of such market 
values, at their present values as calculated by discounting 
principal and interest by the interest rate assumed for the 
similar bond issues.
(6) Due to trust account
Due to trust account is stated at the amounts payable (book 
value) in case demand is made on the consolidation date.

Derivative transactions
The information regarding derivatives transactions is included 
in Note 26 “Derivative Information.” 

Notes: B  Financial instruments whose fair values are not 
readily determinable are listed below.

  These items are not included in “Asset (8) Other 
securities” stated in fair value of financial instru-
ments.

Millions of yen

Category Carrying amount

Unlisted Japanese stocks (*) ¥ 87,959
Subscription certificates 121,910
Foreign securities 8,510
Total ¥ 218,381

Thousands of U.S. dollars

Category Carrying amount

Unlisted Japanese stocks (*) $ 1,049,641
Subscription certificates 1,454,784
Foreign securities 101,554
Total $ 2,605,980

Fair Values of these items are not disclosed because there is no market price, 
and it is very difficult to identify fair values.

Securities in subsidiaries and associated companies are not included in the 
table.
(*)  For six months ended September 30, 2010, unlisted Japanese stocks were 

treated with an impairment loss of ¥200 million ($2,388 thousand).
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26. Derivatives Information
Derivative Transactions
1. Derivatives to which hedge accounting is not applied
Contract or notional amount, fair value, unrealized gains 
(losses) and calculation method of fair value are as follows: 
Note that contract or notional amounts do not represent the 
market risk exposure associated with the derivatives.

Interest rate transactions
Millions of yen

2010
Contract or

notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Over-the-counter:
Interest rate swaps:

Fixed rate receipt,
  floating rate
  payment ¥ 4,855,405 ¥ 3,887,588 ¥ 204,108 ¥ 204,108
Floating rate receipt,
  fixed rate payment 4,829,570 3,845,767 (200,644) (200,644)
Floating rate receipt,
  floating rate
  payment 32,200 32,200 2,783 2,783

Interest rate swaptions:
Selling 82,350 49,200 (919) 945
Buying 102,992 57,439 1,131 473

Others:
Selling 56,854 54,406 (58) 117
Buying 96,306 93,906 58 (23)

Total ¥ 6,459 ¥ 7,759

Millions of yen

2009

Contract or
notional amount

Total
Fair 

value
Unrealized

gains (losses)

Over-the-counter:
Interest rate swaps: ¥10,289,685 ¥5,134 ¥5,134
Interest rate swaptions: 127,153 83 875
Others: 96,183 (0) 104

Total ¥5,217 ¥6,114

Thousands of U.S. dollars

2010
Contract or

notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Over-the-counter:
Interest rate swaps:

Fixed rate receipt
  floating rate
  payment $ 57,940,402 $ 46,391,273 $ 2,435,665 $ 2,435,665
Floating rate receipt
  fixed rate payment 57,632,107 45,892,217 (2,394,327) (2,394,327)
Floating rate receipt
  floating rate
  payment 384,248 384,248 33,213 33,213

Interest rate swaptions:
Selling 982,696 587,112 (10,975) 11,281
Buying 1,229,021 685,429 13,501 5,648

Others:
Selling 678,459 649,242 (700) 1,398
Buying 1,149,242 1,120,602 699 (285)

Total $ 77,076 $ 92,593

Note:  Fair value of listed transactions is calculated according to closing 
market prices on the Tokyo International Financial Futures Exchange 
and other exchanges. Fair value of over-the-counter transactions is 
calculated according to discounted present value, the option pricing 
model and other valuation techniques.

Currency transactions
Millions of yen

2010

Contract or
notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Over-the-counter:
Currency rate swaps ¥ 41,900 ¥41,900 ¥ 98 ¥ 98
Foreign exchange
  contracts:

Selling 1,174,113 308 2,544 2,544
Buying 1,213,060 388 (2,705) (2,705)

Currency options:
Buying 5,028 ̶ 12 (24)

Total ¥ (50) ¥ (86)

Millions of yen

2009

Contract or
notional amount

Total
Fair 

value
Unrealized

gains (losses)

Over-the-counter:
Currency rate swaps ¥ 46,893 ¥   145 ¥   145
Foreign exchange
  contracts: 2,403,996 1,475 1,475

Total ¥1,620 ¥1,620
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Credit derivative transactions
Millions of yen

2010

Contract or
notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Over-the-counter:
Credit default swaps:

Selling ¥5,000 ¥5,000 ¥(440) ¥(440)

Millions of yen

2009

Contract or
notional amount

Total
Fair 

value
Unrealized

gains (losses)

Over-the-counter:
Credit default swaps: ¥15,000 ¥(11,618) ¥(11,618)

Thousands of U.S. dollars

2010
Contract or

notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Over-the-counter:
Credit default swaps:

Selling $59,665 $59,665 $(5,252) $(5,252)

Notes: 1.  Fair value is calculated according to discounted present value and 
the prices offered by brokers and by the pricing model.

 2. “Selling” refers to acceptance transactions on credit risk.

The fair values of these credit default swaps were determined 
based on the values reasonably estimated by using our own 
calculation methods. 

The values reasonably estimated by using our own calcula-
tion methods are calculated by the theory value model on the 
basis of analysis such as price change chronological order 
comparison of the market price of the credit default swap and 
a price comparison between similar articles.

2. Derivatives to which hedge accounting is applied
Contract or notional amount, fair value, unrealized gains 
(losses) and calculation method of fair value are as follows: 
Note that contract or notional amounts do not represent the 
market risk exposure associated with the derivatives.

The Chuo Mitsui Trust and Banking Group applied ASBJ State-
ment No.10 “Accounting Standard for Financial Instruments” and 
ASBJ Guidance No.19 “Guidance on Accounting Standard for 
Financial Instruments and Related Disclosures.” The accounting 
standard and the guidance are applicable to financial instruments 
and related disclosures at the end of the fiscal years ending on or 
after March 31, 2010. Therefore, the required information is 
disclosed only for 2010.

Thousands of U.S. dollars

2010

Contract or
notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Over-the-counter:
Currency rate swaps $ 500,000 $ 500,000 $ 1,178 $ 1,178
Foreign exchange
  contracts:

Selling 14,010,902 3,687 30,359 30,359
Buying 14,475,667 4,639 (32,281) (32,281)

Currency options:
Buying 60,000 ̶ 143 (293)

Total $ (600) $ (1,037)

Note:  Fair value is calculated according to discounted present value, the 
option pricing model and other valuation techniques.

Stock transactions
Millions of yen

2010

Contract or
notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Listed:
Stock index options:

Selling ¥2,475 ¥̶ ¥ (0) ¥ 23
Buying 3,762 ̶ 6 (63)

Total ¥ 5 ¥ (40)

Millions of yen

2009

Contract or
notional amount

Total
Fair 

value
Unrealized

gains (losses)

Listed:
Stock index options: ¥4,156 ¥5 ¥(33)

Thousands of U.S. dollars

2010

Contract or
notional amount

Total
Over one

year
Fair

value
Unrealized

gains (losses)

Listed:
Stock index options:

Selling $ 29,534 $̶ $ (9) $ 276
Buying 44,898 ̶ 73 (758)

Total $ 63 $ (481)

Note:  Fair value is calculated according to closing market prices on the stock 
exchanges, such as the Tokyo Stock Exchange.

Bond transactions
There was no contract or notional amount of bond transactions 
as of September 30, 2010 and 2009.
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Interest rate transactions
Millions of yen

2010
Contract or notional amount

Hedge 
accounting 

method
Type of 

derivatives

Major 
hedged 

item Total Over one year Fair value
Primary 
method Interest rate swaps:

Fixed rate receipt
Floating rate payment Securities ¥100,000 ¥100,000 ¥ 5,415
Floating rate receipt
Fixed rate payment Securities 100,000 100,000 (5,669)
Fixed rate receipt
Floating rate payment Borrowed 

money 17,500 17,500 330

Fixed rate receipt
Floating rate payment Bonds payable 108,641 108,641 11,819

Total ¥ 11,896

Thousands of U.S. dollars

2010
Contract or notional amount

Hedge 
accounting 

method
Type of 

derivatives

Major 
hedged 

item Total Over one year Fair value
Primary 
method Interest rate swaps:

Fixed rate receipt
Floating rate payment Securities $1,193,317 $1,193,317 $ 64,618
Floating rate receipt
Fixed rate payment Securities 1,193,317 1,193,317 (67,649)
Fixed rate receipt
Floating rate payment Borrowed 

money 208,830 208,830 3,948

Fixed rate receipt
Floating rate payment Bonds payable 1,296,432 1,296,432 141,041

Total $ 141,959

Notes: 1.  These transactions are mainly accounted for using the deferral hedge 
accounting in accordance with JICPA Industry Audit Committee Report 
No. 24 “Treatment of Accounting and Auditing of Application of 
Accounting Standard for Financial Instruments in the Banking Industry.”

 2. Fair values are calculated according to discounted present value.

Currency transactions
Millions of yen

2010
Contract or notional amount

Hedge 
accounting 

method
Type of 

derivatives

Major 
hedged 

item Total Over one year Fair value
Primary 
method

Foreign exchange 
forward contracts:

Buying Bonds payable ¥3,181 ¥2,511 ¥(25)

Thousands of U.S. dollars

2010
Contract or notional amount

Hedge 
accounting 

method
Type of 

derivatives

Major 
hedged 

item Total Over one year Fair value
Primary 
method

Foreign exchange 
forward contracts:

Buying Bonds payable $37,966 $29,968 $(301)
Notes: 1.  These transactions are accounted for using the deferral hedge 

accounting individually in accordance with JICPA Guidance on 
Accounting Standard for Financial Instruments.

 2. Fair values are calculated according to discounted present value.

Bond transactions
Millions of yen

2010
Contract or notional amount

Hedge 
accounting 

method
Type of 

derivatives

Major 
hedged 

item Total Over one year Fair value
Primary 
method

Bond forward 
agreements:

Selling Securities ¥ 319,610 ¥̶ ¥ (1,117)
Method of 
recognizing 
gains or losses 
on hedged 
items

Bond OTC options:

Selling Securities 510,000 ̶ (29)

Buying Securities 510,000 ̶ 329

Total ¥ (817)

Thousands of U.S. dollars

2010
Contract or notional amount

Hedge 
accounting 

method
Type of 

derivatives

Major 
hedged 

item Total Over one year Fair value
Primary 
method

Bond forward 
agreements:

Selling Securities $ 3,813,961 $̶ $ (13,336)
Method of 
recognizing 
gains or losses 
on hedged 
items

Bond OTC options:

Selling Securities 6,085,918 ̶ (346)

Buying Securities 6,085,918 ̶ 3,926

Total $ (9,756)

Note:  Fair values are calculated according to the prices offered by information 
vendors, the option pricing model and other valuation techniques.

27. Segment Information
The Chuo Mitsui Trust and Banking Group applied ASBJ 
Statement No.17 “Accounting Standard for Segment Informa-
tion Disclosures” (revised on March 27, 2009) and ASBJ 
Guidance No.20 “Guidance on Accounting Standard for 
Segment Information Disclosures” from this period.

Therefore, the required information is disclosed only for 
2010.

1. Outline of reportable segments
A reportable segment for Chuo Mitsui Trust and Banking 
Group is a component unit that constitutes a business for 
which discrete financial information is available and is regu-
larly reviewed by the Board of Directors to determine the 
allocation of management resources and assess its performance.

Chuo Mitsui Trust and Banking Group has established a 
management system which enables each group company to 
conduct its operating activities independently. In addition, 
Chuo Mitsui Trust Holdings, the holding company, aims to 
maximize Chuo Mitsui Trust Group profits by ensuring an 
appropriate allocation of management resources to each operat-
ing division.

Accordingly, Chuo Mitsui Trust and Banking Group’s report-
able segments are distinguished at the company level. Thus, 
Chuo Mitsui is defined as a reportable segment.

Chuo Mitsui is principally engaged in the retail investment 
business (sales of investment trust, individual annuity insur-
ance and other products), lending related business (corporate 
loans, mortgage loans, real estate asset finance, etc.), real estate 
business, securities transfer agency business and other.   
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Notes: 
1  “Ordinary income” corresponds to “Net sales” of financial products and 

services. The adjustment shows the difference between ordinary income for 
management reporting purpose and for the purpose of preparing interim 
consolidated statements of income for this period.

2  “Other” consists of consolidated subsidiaries other than Chuo Mitsui, and 
segments not included in the reportable segments. 

3  “Adjustment” includes the elimination adjustments required for internal 
transactions. In addition, adjustments of segment assets and segment 
liabilities include ¥300,035 million ($3,580,374 thousand) related to 
“customers’ liabilities for acceptance and guarantees” and “acceptance and 
guarantees” for mortgage loans.

4  Segment profit has been calculated in line with income before income taxes 
as adjusted in the consolidated statement of income for this period.

Related Information
Six months ended September 30, 2010
1. Information by service

Millions of yen

Corporate 
business

Consumer 
loans Market Other Total

Ordinary income from 
external customers ¥32,047 ¥29,339 ¥36,250 ¥59,879 ¥157,517

Thousands of U.S. dollars

Corporate 
business

Consumer 
loans Market Other Total

Ordinary income from 
external customers $382,429 $350,118 $432,587 $714,553 $1,879,689

Note:  “Ordinary income” corresponds to “Net sales” of financial products and 
services.

2. Information by geographic region
(1)Ordinary income
Chuo Mitsui Trust and Banking Group omits ordinary income 
information by geographical region, since ordinary income 
from domestic external customers exceeds 90% of ordinary 
income of the interim consolidated statement of income for 
this period.

(2)Tangible fixed assets
Chuo Mitsui Trust and Banking Group omits tangible fixed 
asset information by geographical region, since tangible fixed 
assets located in Japan exceeds 90% of total tangible fixed 
assets of the interim consolidated balance sheet as of Septem-
ber 30, 2010.

3. Information by major customer
Chuo Mitsui Trust and Banking Group omits major customer 
information, since there is no particular customer who 
accounts for more than 10% of ordinary income of the in-
terim consolidated statement of income for this period. 

Information about Loss on Impairment of Fixed Assets by 
Reportable Segment
There is no information applicable to this disclosure.

Information about Amortization and Unamortized Balance of 
Goodwill by Reportable Segment
Six months ended September 30, 2010

2. The method of calculation of ordinary income, profit or loss, 
assets, liabilities and other items by  reportable segment
Accounting policies adopted by the reportable segments are 
same as those described in Note 2 “Summary of Significant 
Accounting Policies”. Profit for reportable segments is deter-
mined based on income before income taxes for this period. In 
allocating income before income taxes, the values of internal 
transactions are treated consistently as those held with external 
customers.

3. Information about ordinary income, profit or loss, assets, 
liabilities and other items by reportable segment 

Millions of yen

Chuo 
Mitsui Other Total Adjustment

Carrying 
amount

Ordinary income
External 

customers ¥ 149,174 ¥ 8,343 ¥ 157,517 ¥ ― ¥ 157,517
Internal 

transactions 403 7,645 8,048 (8,048) ―
Total 149,578 15,988 165,566 (8,048) 157,517
Segment profit 48,171 1,426 49,598 79 49,677
Segment assets 13,809,614 206,115 14,015,730 54,418 14,070,149
Segment liabilities 13,065,660 56,459 13,122,119 226,433 13,348,552
Other items

Depreciation and 
amortization 4,543 498 5,041 (128) 4,913

Interest income 80,093 1,128 81,221 (241) 80,979
Interest expenses 30,731 106 30,837 (125) 30,711
Extraordinary 

income 8,053 604 8,657 (1,155) 7,502
(Reversal of 

allowance for 
loan losses) 6,982 ― 6,982 (1,168) 5,813

Extraordinary loss 2,203 329 2,532 ― 2,532
(Management inte-

gration 
expenses) 1,916 ― 1,916 ― 1,916

Thousands of U.S. dollars

Chuo 
Mitsui Other Total Adjustment

Carrying 
amount

Ordinary income
External 

customers $ 1,780,129 $ 99,559 $ 1,879,689 $ ― $ 1,879,689
Internal 

transactions 4,812 91,230 96,042 (96,042) ―
Total 1,784,942 190,790 1,975,732 (96,042) 1,879,689
Segment profit 574,842 17,023 591,866 944 592,810
Segment assets 164,792,534 2,459,614 167,252,149 649,390 167,901,539
Segment liabilities 155,914,801 673,739 156,588,540 2,702,065 159,290,606
Other items

Depreciation and 
amortization 54,219 5,945 60,165 (1,533) 58,631

Interest income 955,768 13,464 969,233 (2,885) 966,347
Interest expenses 366,719 1,267 367,986 (1,495) 366,491
Extraordinary 

income 96,105 7,210 103,315 (13,784) 89,531
(Reversal of 

allowance for 
loan losses) 83,321 ― 83,321 (13,942) 69,379

Extraordinary loss 26,289 3,933 30,223 ― 30,223
(Management inte-

gration 
expenses) 22,868 ― 22,868 ― 22,868
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Millions of yen

Chuo 
Mitsui Other

Eliminations/
corporate Total

Amortization for the period ¥― ¥― ¥   308 ¥   308
Unamortized balance at end of 

period ― ― 7,247 7,247

Thousands of U.S. dollars

Chuo 
Mitsui Other

Eliminations/
corporate Total

Amortization for the period $― $― $  3,677 $  3,677
Unamortized balance at end of 

period ― ― 86,483 86,483

Note:  “Eliminations/corporate” includes ¥249 million ($2,982 thousand) and 
¥7,247 million ($86,483 thousand) of amortization cost for the interim 
period and unamortized balance at end of the interim period of Tokyo 
Securities Transfer Agent Co., Ltd., respectively.

Information about Gain on Negative Goodwill by Reportable 
Segment
There is no information applicable to this disclosure.

The following segment information for the six-month ended 
September 30, 2009 was not applied the revised Accounting 
Standard and the Guidance, ASBJ Statement No.17 and Guid-
ance No.20.

(1) Business Segment Information
Millions of yen

2009

Trust and
banking
business

Other
finance-
related

operations
Eliminations/

corporate Consolidated

Ordinary income:
External customers ¥ 154,682 ¥ 5,406 ¥ ̶ ¥ 160,088
Intersegment 869 1,529 (2,399) ̶

Total ordinary income 155,552 6,935 (2,399) 160,088
Ordinary expenses 126,723 7,304 (2,399) 131,629
Ordinary profit (loss) ¥ 28,828 ¥ (368) ¥ ̶ ¥ 28,459

Total assets ¥15,246,308 ¥61,619 ¥(46,956) ¥15,260,971

(2) Geographic Segment Information
Since domestic (Japan) total ordinary income and total assets 
by geographic segment for six months ended September 30, 
2009, represented more than 90% of the consolidated total 
ordinary income and total assets of each respective period, 
geographic segment information was not required to be dis-
closed.

(3) Ordinary Income from International Operations
Millions of yen,

except percentage data

2009

Ordinary income from
  international operations (A) ¥  29,470
Consolidated ordinary
  income (B) 160,088
(A)/(B) (%) 18.4%

Note:  Ordinary income from international operations represents ordinary 
income arising from international operations both in and outside Japan.

28. Per Share Information
Diluted net income per share for six months ended September 
30, 2010 is not stated as there were no potential dilutive securi-
ties. Basic net income per share (“EPS”) for six months ended 
September 30, 2010 was as follows:

Millions
of yen

Thousands
of shares Yen U.S. dollars

Six months ended
September 30, 2010 Net income

Weighted-
average
shares

EPS EPS

Basic EPS
Net income available to
  common shareholders ¥33,349 2,595,958 ¥12.84 $0.15

Diluted net income per share for six months ended September 
30, 2009 is not disclosed because of the Chuo Mitsui Trust and 
Banking Group net loss position. Basic net income per share 
(“EPS”) for six months ended September 30, 2009 was as 
follows:

Millions
of yen

Thousands
of shares Yen

Six months ended
September 30, 2009 Net income

Weighted-
average
shares

EPS

Basic EPS
Net income available to
  common shareholders ¥19,950 1,990,541 ¥10.02
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Non-Consolidated Balance Sheets (Supplemental Information—Unaudited)
The Chuo Mitsui Trust and Banking Company, Limited
As of September 30, 2010 and 2009, and March 31, 2010

Millions of yen
Thousands of
U.S. dollars

September 30 March 31 September 30

2010 2009 2010 2010

ASSETS
Cash and cash equivalents ¥� 191,923 ¥� 199,820 ¥     221,587 $� 2,290,255
Due from banks other than due from the Bank of Japan 16,634 31,316 24,286 198,499
Call loans — — 6,512 —
Receivables under securities borrowing transactions 11,938 5,932 1,521 142,458
Monetary claims bought 97,510 107,741 98,818 1,163,614
Trading assets 18,929 22,747 22,778 225,890
Money held in trust — 2,500 — —
Securities 4,041,835 4,862,672 4,494,557 48,231,932
Loans and bills discounted 8,865,057 9,111,322 8,938,774 105,788,270
Foreign exchanges 716 745 767 8,545
Other assets 299,535 308,628 410,641 3,574,407
Tangible fixed assets 100,005 100,371 99,887 1,193,386
Intangible fixed assets 19,556 17,513 19,311 233,371
Deferred tax assets 133,006 150,455 140,434 1,587,183
Customers’ liabilities for acceptances and guarantees 51,979 45,715 48,101 620,285
Allowance for loan losses (39,014) (57,881) (46,519) (465,566)

Total assets ¥�13,809,614 ¥�14,909,601 ¥14,481,460 $�164,792,534

LIABILITIES AND EQUITY
Liabilities:

Deposits ¥� 9,298,214 ¥� 9,425,815 ¥  9,184,360 $�110,957,216
Call money 178,493 229,050 217,161 2,129,988
Payables under repurchase agreements — 255,326 — —
Payables under securities lending transactions 1,638,268 1,354,655 1,702,697 19,549,746
Trading liabilities 8,538 7,228 7,911 101,889
Borrowed money 445,874 1,352,004 1,217,246 5,320,695
Foreign exchanges — — 21 —
Bonds payable 227,741 219,992 234,750 2,717,673
Due to trust accounts 873,256 1,113,645 995,612 10,420,718
Other liabilities 327,941 181,631 127,070 3,913,378
Provision for bonuses 2,011 2,013 2,050 24,001
Provision for directors’ retirement benefits 640 781 875 7,637
Provision for contingent losses 12,701 11,045 11,567 151,568
Acceptances and guarantees 51,979 45,715 48,101 620,285

Total liabilities 13,065,660 14,198,904 13,749,429 155,914,801

Equity:
Common stock and preferred stock 399,697 399,697 399,697 4,769,659
Capital surplus 149,011 149,011 149,011 1,778,185
Retained earnings 200,789 148,053 177,199 2,396,055
Valuation difference on available-for-sale securities 6,347 29,288 19,762 75,751
Deferred gains or losses on hedges 3,639 177 1,891 43,434
Revaluation reverse for land (15,532) (15,532) (15,532 ) (185,353)

Total equity 743,954 710,697 732,030 8,877,732
Total liabilities and equity ¥�13,809,614 ¥�14,909,601 ¥14,481,460 $�164,792,534
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Non-Consolidated Statements of Income (Supplemental Information—Unaudited)
The Chuo Mitsui Trust and Banking Company, Limited
Six months ended September 30, 2010 and 2009, and year ended March 31, 2010

Millions of yen
Thousands of
U.S. dollars

Six months ended 
September 30

Year ended 
March 31

Six months ended 
September 30

2010 2009 2010 2010

Income:
Interest income:

Interest on loans and discounts ¥� 54,332 ¥� 61,772 ¥�121,276 $� 648,358
Interest and dividends on securities 23,041 27,640 55,265 274,954
Interest on call loans and bills bought 184 42 179 2,199
Other interest income 2,535 1,359 3,722 30,256

Trust fees 5,871 9,111 15,713 70,065
Fees and commissions 32,841 28,592 59,136 391,908
Trading income 1,494 926 2,592 17,832
Other ordinary income 23,567 15,002 27,505 281,235
Other income 13,763 9,029 24,311 164,236

Total income 157,631 153,478 309,704 1,881,047

Expenses:
Interest expenses:

Interest on deposits 21,384 23,728 46,535 255,184
Interest on call money and bills sold 204 326 575 2,436
Interest on borrowings 1,448 2,132 3,827 17,286
Other interest expenses 7,693 9,497 17,943 91,812

Fees and commissions 7,376 7,599 15,571 88,025
Trading expenses 40 — — 488
Other ordinary expenses 4,852 3,355 8,318 57,902
General and administrative expenses 54,516 58,764 117,473 650,551
Other expenses 11,942 17,363 24,811 142,517

Total expenses 109,459 122,766 235,056 1,306,204
Income before income taxes 48,171 30,712 74,647 574,842
Income taxes:

Income taxes-current 80 94 183 964
Income taxes-deferred 15,000 9,900 24,600 178,997

Net income ¥� 33,090 ¥� 20,717 ¥� 49,863 $� 394,880

Yen U.S. dollars

Six months ended 
September 30

Year ended 
March 31

Six months ended 
September 30

2010 2009 2010 2010

Per share of common stock:
Basic net income ¥12.74 ¥10.40 ¥21.75 $0.15
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Non-Consolidated Balance Sheets (Supplemental Information—Unaudited)
Chuo Mitsui Asset Trust and Banking Company, Limited
As of September 30, 2010 and 2009, and March 31, 2010

Millions of yen
Thousands of
U.S. dollars

September 30 March 31 September 30

2010 2009 2010 2010

ASSETS
Cash and cash equivalents ¥� 17,403 ¥� 20,556 ¥� 12,281 $� 207,673 
Due from banks other than due from the Bank of Japan 515 438 569 6,153
Securities 89,186 89,180 89,185 1,064,276
Other assets 29,432 32,271 31,631 351,218
Tangible fixed assets 669 570 679 7,991
Intangible fixed assets 3,675 3,324 3,711 43,856
Deferred tax assets 2,547 1,816 2,254 30,404

Total assets ¥�143,430 ¥�148,158 ¥�140,313 $�1,711,575 

LIABILITIES AND EQUITY
Liabilities:

Deposits ¥� 59 ¥� 70 ¥� 96 $� 704 
Call money 96,000 100,000 89,000 1,145,584
Other liabilities 8,252 8,523 7,944 98,480
Provision for bonuses 373 365 367 4,460
Provision for directors’ retirement benefits 165 137 158 1,977

Total liabilities 104,851 109,096 97,566 1,251,208

Equity:
Common stock 11,000 11,000 11,000 131,264
Capital surplus 21,246 21,246 21,246 253,532
Retained earnings 6,334 6,812 10,507 75,593
Valuation difference on available-for-sale securities (2) 3 (6) (24)

Total equity 38,578 39,061 42,747 460,366
Total liabilities and equity ¥�143,430 ¥�148,158 ¥�140,313 $�1,711,575 
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Non-Consolidated Statements of Income (Supplemental Information—Unaudited)
Chuo Mitsui Asset Trust and Banking Company, Limited
Six months ended September 30, 2010 and 2009, and year ended March 31, 2010

Millions of yen
Thousands of
U.S. dollars

Six months ended 
September 30

Year ended 
March 31

Six months ended 
September 30

2010 2009 2010 2010

Income:
Interest income:

Interest and dividends on securities ¥� 55 ¥� 106 ¥� 187 $� 659 
Interest on due from banks 4 6 11 51

Trust fees 17,514 17,443 35,186 209,000
Fees and commissions 3,810 4,279 8,662 45,475
Other income 22 16 39 267

Total income 21,406 21,852 44,087 255,453

Expenses:
Interest expenses:

Interest on borrowings — — 0 —
Other interest expenses 54 86 150 649

Fees and commissions 6,521 5,533 11,885 77,817
General and administrative expenses 8,946 9,333 18,845 106,755
Other expenses 300 21 111 3,581

Total expenses 15,821 14,974 30,993 188,802
Income before income taxes 5,585 6,877 13,093 66,650
Income taxes:

Income taxes-current 2,554 3,342 6,294 30,485
Income taxes-deferred (296) (557) (988) (3,538)

Net income ¥� 3,327 ¥� 4,092 ¥� 7,787 $� 39,703 

Yen U.S. dollars

Six months ended 
September 30

Year ended 
March 31

Six months ended 
September 30

2010 2009 2010 2010

Per share of common stock:
Net income ¥5,545.27 ¥6,820.17 ¥12,978.93 $66.17
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Financial Statements of Subsidiary Banks (Trust Account—Unaudited)
Chuo Mitsui Trust Holdings, Inc.
As of September 30, 2010 and 2009, and March 31, 2010

Millions of yen
Thousands of
U.S. dollars

September 30 March 31 September 30

2010 2009 2010 2010

Assets:
Loans (Note 2) ¥� 245,687 ¥� 265,809 ¥� 254,912 $� 2,931,835 
Securities (Note 3) 81,477 83,614 82,610 972,288
Beneficiary rights 29,636,508 27,069,344 29,356,150 353,657,624
Securities held in custody accounts 122 136 123 1,457
Monetary claims 1,496,527 1,438,442 1,528,858 17,858,328
Premises and equipment 5,140,247 5,389,944 5,334,660 61,339,471
Intangible fixed assets 30,977 26,973 26,982 369,658
Other claims 35,938 37,643 37,588 428,866
Due from banking account 873,256 1,113,645 995,612 10,420,718
Cash and due from banks 210,629 224,968 217,640 2,513,483

Total assets ¥�37,751,374 ¥�35,650,523 ¥�37,835,141 $�450,493,733 

Liabilities:
Money trusts (Note 4) ¥� 9,306,516 ¥� 9,715,368 ¥� 9,453,157 $�111,056,282 
Pension trusts 6,643,151 6,591,218 6,749,433 79,273,886
Property formation benefit trusts 13,076 13,474 13,657 156,043
Loan trusts (Note 5) 285,041 439,439 358,777 3,401,446
Securities investment trusts 11,642,896 8,915,356 11,222,499 138,936,714
Money in trust other than money trusts 342,670 373,304 343,023 4,089,149
Securities in trust 1,432,499 1,348,073 1,369,355 17,094,264
Money claims in trust 1,517,621 1,459,210 1,548,503 18,110,039
Real estate in trust 76,144 76,393 75,951 908,645
Composite trusts 6,491,716 6,718,649 6,700,739 77,466,779
Other trusts 40 33 42 483

Total liabilities ¥�37,751,374 ¥�35,650,523 ¥�37,835,141 $�450,493,733 

See Notes to Financial Statements of Subsidiary Banks (Trust Account—Unaudited).

010_c_0802701642302.indd   78 2011/02/11   16:08:08



79Chuo Mitsui Trust Holdings, Inc.

Notes to Financial Statements of Subsidiary Banks (Trust Account—Unaudited)
Chuo Mitsui Trust Holdings, Inc. (Formerly, Mitsui Trust Holdings, Inc.)
Six months ended September 30, 2010 and 2009

1. Trust Accounts
Under the Trust Law of Japan, trust activities must be adminis-
tered separately from a commercial banking business. As a 
result, assets accepted in trust must be segregated from other 
assets. Within the general category of trust accounts, each trust 
account is segregated from other trust assets. Accordingly, the 
financial statements of Chuo Mitsui Trust Holdings, Inc. 
(“Chuo Mitsui Trust Holdings”), do not reflect Chuo Mitsui 
Trust Holdings’ records as to the assets accepted in trust, which 
are maintained separately under the trust account.

Under certain trust agreements, repayments of the principal 
of the customers’ trust assets are guaranteed by The Chuo 
Mitsui Trust and Company, Limited, and such guaranteed 
principal as of September 30, 2010 and 2009, was ¥1,215,361 
million ($14,503,126 thousand) and ¥1,525,307 million, 
respectively.

The translations of Japanese yen amounts into U.S. dollar 
amounts are included solely for the convenience of readers 
outside Japan and have been made at the rate of ¥83.80 to 
U.S.$1, the approximate rate of exchange as of September 30, 
2010. Such translations should not be construed as representa-
tions that the Japanese yen amounts could be converted into 
U.S. dollars at that or any other rate.

Amounts less than one million Japanese yen and one thou-
sand U.S. dollars have been truncated. As a result, the total 
may not be equal to the total of individual amounts.

2. Loans
Loans as of September 30, 2010 and 2009, consisted of the  
following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Loans on deeds ¥222,428 ¥239,715 $2,654,274
Loans on notes 23,259 26,094 277,561
Total ¥245,687 ¥265,809 $2,931,835

Under certain trust agreements, repayments of the principal of 
the customers’ trust assets are guaranteed by banking subsid-
iaries, and loans on such guaranteed trust assets as of 
September 30, 2010 and 2009, included the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Loans to borrowers in
  bankruptcy ¥ 5 ¥ 6 $ 66
Non-accrual loans 179 170 2,147
Restructured loans 8,386 9,460 100,081
Total ¥ 8,572 ¥9,638 $ 102,295

3. Securities
Securities are stated at market price or at cost by each trust 
agreement.

Securities held as of September 30, 2010 and 2009, con-
sisted of the following:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Japanese government bonds ¥80,939 ¥82,908 $965,870
Japanese stocks 482 488 5,761
Foreign securities 0 0 0
Other securities 54 216 655
Total ¥81,477 ¥83,614 $972,288
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4. Balance of Money Trusts
The principal amounts of certain money trusts are guaranteed 
and the balance of these accounts is as follows:

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Assets:
Loans ¥236,015 ¥ 251,270 $ 2,816,418 
Other 696,807 834,306 8,315,123

Total ¥932,823 ¥ 1,085,576 $ 11,131,541 

Liabilities:
Principal ¥932,804 ¥ 1,085,575 $ 11,131,320 
Allowance for the
  impairment of
  guaranteed trust
  principal 37 44 452
Other (19) (43) (231)

Total ¥932,823 ¥ 1,085,576 $ 11,131,541 

In the case of certain money trusts, the principal amount is 
guaranteed and, as the above table indicates, allowance for the 
impairment of guaranteed trust principal is set aside by bank-
ing subsidiaries. The figures of the table include funds 
reinvested from the other trusts managed by a banking subsid-
iary.

5. Balance of Loan Trusts
The balance of loan trusts is as follows (the figures of the table 
include funds reinvested from the other trusts managed by a 
banking subsidiary):

Millions of yen
Thousands of
U.S. dollars

2010 2009 2010

Assets:
Securities ¥ 482 ¥ 488 $ 5,761
Other 285,973 444,840 3,412,567

Total ¥286,456 ¥445,329 $3,418,329 

Liabilities:
Principal ¥282,557 ¥439,731 $3,371,805 
Allowance for the
  impairment of
  guaranteed trust
  principal 1,739 2,766 20,762
Other 2,158 2,831 25,761

Total ¥286,456 ¥445,329 $3,418,329 

As in certain money trusts, the principal amount of loan trusts 
is guaranteed and, as the above table indicates, allowance for 
the impairment of guaranteed trust principal is set aside by 
banking subsidiaries.
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Means of Capital Procurement
Common stock
Non-dilutive preferred securities (including non-dilutive preferred securities with step-up interest rate provisions)
Perpetual subordinated bonds
Fixed-term subordinated bonds

Credit Risk Weighted Assets
1. Type of internal ratings-based approach to  

be used:
the foundation internal ratings-based approach

2. Scope of application of the internal ratings-based 
approach and scope of application of the 
standardised approach:

for calculation of credit risk weighted assets, the foundation internal 
ratings-based approach is used in principle, however, the following scope 
shall be exempted from application and the standardised approach is used.

Business units under the standardised approach
Assets not occurring incidental to credit transactions, or assets to which it 
is practically difficult to apply the internal ratings-based approach and 
besides there is little significance in credit risk management.

Assets under the standardised approach
Business units whose primary business is not credit business.
21 companies within the scope of consolidation of the holding company are 
the business units for which application was excluded (as of end of 
September, 2010)

3. Phased roll-out application: N.A.

4. Rating agency used for the standardised approach: Rating and Investment Information, Inc.
However, for corporate exposures, we apply 100% risk weight to all.

5. Securitization Exposure
Credit risk weighted asset amount
  calculation method:

- for those with external ratings: the external ratings-based approach
- for those without external ratings but possible to ascertain the original 
assets that back up the relevant securitization exposure: supervisory
formula
- for those without external ratings and not possible to ascertain the  
original assets that back up the relevant securitization exposure: capital 
deduction

Rating agency to be used: Rating and Investment Information, Inc.
Japan Credit Rating Agency, Ltd.
Moody’s Investors Service Inc.
Standard & Poor’s Ratings Services
Fitch Ratings Limited

Operational Risks
•  Method used in calculation of operational risk  

equivalents:
the standardised approach

Consolidated Data
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Scope of Consolidation
• Difference between companies that belong to the group of com-
panies subject to calculation of the consolidated capital adequacy 
ratio (the “Holding Company Group”) and companies included 
within the consolidation scope in accordance with the consoli-
dated financial statements rules (Regulations for Terminology, 
Forms and Preparation of Consolidated Financial Statements):

The consolidated capital adequacy ratio is calculated by
including financial subsidiaries that are not consolidated, since
Article 5, Paragraph 2 of Consolidated Financial Statements
Rules is applicable, and companies that adopt the method of
pro rata consolidation pursuant to Article 21 of the
Consolidated Capital Adequacy Ratio Notification, with the
companies that are within the scope of consolidation in
preparation of consolidated financial statements

• Of the Holding Company Group, the number of consolidated 
subsidiaries, name of principal consolidated subsidiaries, and 
descriptions of their primary businesses:

Number of consolidated subsidiaries: 25
Primary consolidated subsidiaries:
The Chuo Mitsui Trust and Banking Company, Limited (trust
banking business)
Chuo Mitsui Asset Trust and Banking Company, Limited.
(trust banking business)
Chuo Mitsui Asset Management Co., Ltd. (investment trust
management business)
Chuo Mitsui Capital Co., Ltd. (private equity fund
management business)
Chuo Mitsui Guarantee Co., Ltd. (credit guarantee business)
Chuo Mitsui Card Co., Ltd. (credit card business)
CMTB Equity Investments Co., Ltd. (securities operation
management)
Chuo Mitsui Finance Service Co., Ltd. (loan business)

• Number of affiliates engaging in financial businesses applicable  
to Article 21 of the Consolidated Capital Adequacy Ratio  
Notification, names of primary affiliates engaging in financial 
businesses, and descriptions of their primary businesses:

Number of affiliates, etc. engaging in financial businesses: 1
Name: Japan Trustee Services Bank, Ltd.
Primary businesses: trust banking business

• Number of companies subject to items for deduction indicated in 
a. to c. of Article 20, Paragraph 1, Item 2 of Consolidated Capital 
Adequacy Ratio Notification, names of primary companies, and 
descriptions of their primary businesses:

N.A.

• Number of companies which belong to companies indicated in 
Article 52-23, Paragraph 1, Item 10 of Bank Law and that exclu-
sively operate businesses indicated in a. of the relevant Item, or 
companies which belong to companies indicated in Item 11 of the 
relevant Paragraph, and that do not belong to the Holding  
Company Group and the names of the primary companies, and 
descriptions of the primary businesses:

N.A.

• Overview of restrictions relating to transfer of funds and capital 
inside Holding Company Group:

N.A.

• Of companies subject to items for deduction as indicated in a. to 
c. of Article 20, Paragraph 1, Item 2 of Consolidated Capital  
Adequacy Ratio Notification, names of companies that have less 
capital than regulatory required capital, and the total amount less 
than the required capital:

N.A.
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Composition of Capital
(Millions of Yen)

Item
September 30, 

2009
March 31, 

2010
September 30, 

2010
Tier I capital

Capital stock 261,608 261,608 261,608
Non-cumulative perpetual preferred stock of above — — —

New stock application margin — — —
Capital surplus — — —
Retained earnings 349,845 377,592 396,399
Treasury stock (–) 264 270 272
Treasury stock application margin — — —
Projected amount of distributed income (–) —  13,264  6,632 
Evaluation loss on other securities (–) — — —
Foreign currency translation adjustment (1,464) (1,738) (2,002)
Stock acquisition rights — — —
Minority interests of consolidated subsidiaries and affiliates 187,697 187,805 187,899

Non-dilutive preferred securities issued by overseas SPCs among above 183,500 183,500 183,500
Trade right equivalent amount (–) — — —
Goodwill equivalent amount (–) 36,545 35,304 34,123
Intangible fixed asset equivalent posted by corporate consolidation, etc. (–) — — —
Amount equivalent to capital increase due to securitization transactions (–) 22,902 20,401 17,608
Amount equivalent to 50% of the amount exceeding the expected loss amount from the qualifying reserve (–) 18,166 13,602 9,781
Total Tier I capital before deduction of deferred tax assets (total amount of above respective items) 719,807 742,425 775,485
Amount of deferred tax assets deducted (–) 7,722 — —
Total Tier I capital (A) 712,085 742,425 775,485

Non-dilutive preferred securities with step-up interest rate provisions of above (Note 2) (B) 85,000 85,000 85,000
Tier II capital

Amount equivalent to 45% of difference between land revaluation amount and book value just

  before revaluation — — —
General reserve for possible loan losses (Note 3) 0 0 0
Amount by which qualifying reserve exceeds expected loss amount (Note 4) — — —
Liability type fundraising means 311,492 319,250 312,241

Perpetual subordinated bonds of above (Note 5) 114,992 116,750 109,741
Fixed-term subordinated bonds and fixed-term preferred stock (Note 6) 196,500 202,500 202,500

Amount not calculated into Tier II capital (–) — — —
Total Tier II capital (C) 311,492 319,251 312,241
Items for deduction (Note 7) (D) 29,418 23,041 18,731
Capital Amount (E) = (A) + (C) – (D) 994,159 1,038,635 1,068,995

For Reference:
Risk weighted assets, etc.
Credit risk weighted asset amount 7,532,583 7,022,674 6,636,771

Asset (on-balance sheet) items 6,823,387 6,371,285 6,044,612
Off-balance sheet transaction items 709,196 651,389 592,159
Amount arrived at by dividing operational risk equivalents by 8% 529,001 503,395 480,221
Amount arrived at by multiplying 25.0 {(amount arrived at by multiplying the rate prescribed in 

  the Notification with former required capital) minus (amount of new required capital)} by 25.0 — — —
Total (F) 8,061,585 7,526,070 7,116,993

Consolidated Capital Adequacy Ratio (Domestic Standard) = (E)/(F) × 100 12.33% 13.80% 15.02%
(A)/(F) × 100 8.83% 9.86% 10.89%
(B)/(A) × 100 11.93% 11.44% 10.96%

Notes:
1. 	�Composition of capital and capital adequacy ratio, etc. are calculated in accordance with Financial Services Agency Notification No. 20 of 2006 (the “Consolidated 

Capital Adequacy Ratio Notification”) and No. 79 of 2008.
2. 	�Meaning those as provided in Article 17, Paragraph 2 of Consolidated Capital Adequacy Ratio Notification, in other words, stock, etc., that has the probability of 

redemption including those adding a step-up interest rate and other special provisions (including non-dilutive preferred securities issued by overseas SPCs).
3. 	Amount of portion to which standardised approach is adopted is stated.
4. 	For trust account with an agreement on compensation for principal, amount by which qualifying reserve exceeds expected loss amount is not posted.

Composition of Capital
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5.	� Meaning liability fundraising means as indicated in Article 18, Paragraph 1, Item 3 of the Consolidated Capital Adequacy Ratio Notification, and which have all the 
characteristics as indicated below:

	 (1) Unsecured, subordinated to other liabilities, and already paid,
	 (2) Not to be redeemed, except for in certain cases,
	 (3) Should supplement loss while business is ongoing,
	 (4) That for which interest payment obligation postponement is allowed.
6.	� These are those indicated in Article 18, Paragraph 1, Items 4 and 5 of the Consolidated Capital Adequacy Ratio Notification. However, for fixed-term subordinated 

bonds, there is a limitation to those with redemption periods exceeding 5 years from the agreement.
7.	� Amount equivalent to intentional holding of fundraising means of other financial institutions as indicated in Article 20, Paragraph 1, Item 1 of the Consolidated Capital 

Adequacy Ratio Notification, amount equivalent to investment in those set in Item 2 of the relevant paragraph, the amount that is to be deducted pursuant to the 
provisions of Items 3 to 6 thereof and those indicated in Item 2 above.

8.	� From the end of the 2002 consolidated fiscal term (March 31, 2003), as to internal management system relating to calculation of the consolidated capital adequacy 
ratio, we have received examination services by Deloitte Touche Tohmatsu LLC. The relevant examination services were an implementation of examination procedures 
agreed upon between Tohmatsu and us, and were not an accounting audit in accordance with the GAAS, nor did we receive their opinion on the consolidated capital 
adequacy ratio itself, or internal controls relating to the calculation of the consolidated capital adequacy ratio (the abovementioned examination procedures were in 
accordance with the Japanese Institute of Certified Public Accountants, Committee on Audit by Business Type, Report No. 30).

9.	� Consolidated capital adequacy ratio (International Unified Standard) as of September 30, 2010, which constitutes a condition for adoption and continuous use of the 
internal ratings-based approach as prescribed in Article 216 of the Consolidated Capital Adequacy Ratio Notification, is 14.90% (Tier I ratio: 10.73%).
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Chuo Mitsui issued “preferred investment securities issued by foreign SPCs” as follows, and, as for non-dilutive preferred securities issued by SPCs, we accounted for 
these in “Tier I capital” of “Consolidated Capital Adequacy Ratio.”
Issuer MTH Preferred Capital 1 (Cayman) Limited MTH Preferred Capital 3 (Cayman) Limited MTH Preferred Capital 4 (Cayman) Limited

Types of securities issued Dividend non-cumulative preferred securities Dividend non-cumulative preferred securities Dividend non-cumulative preferred securities

Redemption date No provisions No provisions No provisions

Voluntary redemption Redeemable voluntarily on each dividend 
payment date in July 2012 and thereafter 
(however, prior approval by supervising 
agencies is required)

Redeemable voluntarily on each dividend 
payment date in July 2013 and thereafter 
(however, prior approval by supervising 
agencies is required)

Redeemable voluntarily on each dividend 
payment date in July 2014 and thereafter 
(however, prior approval by supervising 
agencies is required)

Total issue amount 27.5 billion yen 30.0 billion yen 10.0 billion yen

Paid-in date March 25, 2002 March 24, 2003 March 22, 2004

Dividend payment date July 25 and January 25 every year July 25 and January 25 every year July 25 and January 25 every year

Dividend rate Variable dividend (no step-up) Variable dividend (no step-up) Variable dividend (no step-up)

Outline of conditions with
  regards to dividend
  payments

(1) A dividend on the preferred securities shall be paid 
within the scope of our distributable payments 
profit amount in the most recent fiscal year (if there 
is a dividend on our preferred stock, amount after 
deducting the amount)
(2) Dividend occlusion conditions 
If any one of the following events is applicable, a 
dividend on the preferred securities shall not be paid: 
(i) When we did not pay a dividend on our preferred 
stock relating to the most recent fiscal year, 
(ii) When we deliver to the issuer a certificate to the 
effect that we are in a state of insolvency, 
(iii) When our capital adequacy ratio is below the 
standard required under the regulations, 
(iv) When we issue instructions not to pay dividend 
to issuer.
(3) Compulsory dividend
When we distribute a dividend on the common stock 
of the Company relating to the most recent fiscal 
year, a dividend on the preferred securities shall be 
made in the entire amount. However, the restrictions 
as in (1) and (2) (ii) (iii) above shall be applicable.

Same as left Same as left

Right to claim
  the remaining assets

Shareholders of the preferred securities shall 
hold the right to claim the remaining assets 
of the substantially same priority order as the 
preferred stock

Same as left Same as left

Issuer MTH Preferred Capital 5 (Cayman) Limited MTH Preferred Capital 6 (Cayman) Limited CMTH Preferred Capital 7 (Cayman) Limited

Types of securities issued Dividend non-cumulative preferred securities Dividend non-cumulative preferred securities Dividend non-cumulative preferred securities

Redemption date No provisions No provisions No provisions

Voluntary redemption Redeemable voluntarily on each dividend payment 
date in July 2017 and thereafter (however, prior 
approval by supervising agencies is required)

Redeemable voluntarily on each dividend payment 
date in July 2018 and thereafter (however, prior 
approval by supervising agencies is required)

Redeemable voluntarily on each dividend payment  
date in July 2019 and thereafter (however, prior 
approval by supervising agencies is required)

Total issue amount 33.0 billion yen 42.0 billion yen Series A: 10.0 billion yen
Series B: 31.0 billion yen

Paid-in date March 1, 2007 March 15, 2008 December 16, 2008

Dividend payment date July 25 and January 25 every year July 25 and January 25 every year July 25 and January 25 every year

Dividend rate Fixed dividend initially (however, on and after the 
dividend payment date that comes after July 2017, 
variable dividend will be applied and a step-up 
dividend will be added)

Fixed dividend initially (however, on and after 
the dividend payment date that comes after 
July 2018, variable dividend will be applied and 
a step-up dividend will be added)

Series A: Fixed dividend initially (however, on and 
after the dividend payment date that comes after 
July 2019, variable dividend will be applied and a 
step-up dividend will be added)

Series B: Fixed dividend initially (however, on and 
after the dividend payment date that comes after 
July 2019, variable dividend will be applied, and 
no dividend rate step-up will be added)

Outline of conditions with
  regards to dividend
  payments

(1) A dividend on the preferred securities shall be paid 
within the scope of our distributable payments profit 
amount in the most recent fiscal year (if there is 
a dividend on our preferred stock, amount after 
deducting the amount)
(2) Dividend occlusion conditions
If any one of the following events is applicable, 
a dividend on preferred securities shall not be paid: 
(i) When we did not pay a dividend on our 
preferred stock relating to the most recent fiscal year, 
(ii) When we deliver to the issuer a certificate to 
the effect that we are in a state of insolvency, 
(iii) When our capital adequacy ratio is below 
the standard required under the regulations, 
(iv) When we issue instructions not to pay 
dividend to issuer.
(3) Compulsory dividend
When we distribute a dividend on the common 
stock of the Company relating to the most recent 
fiscal year, a dividend on the preferred securities shall 
be made in the entire amount. However, the 
restrictions as in (1) and (2) (ii) (iii) above shall 
be applicable.

Same as left Same as left

Right to claim
  the remaining assets

Shareholders of the preferred securities shall hold the 
right to claim the remaining assets which is 
essentially at the substantially same priority order as 
the preferred stock

Same as left Same as left
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Required Capital Amount

(1) Required capital amount for credit risks (amount in (2) (3) shall be excluded)
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Portfolio applicable to the standardised approach 7,832 7,532
Business units under the standardised approach 6,910 6,750
Assets under the standardised approach 922 781

Portfolio applicable to the internal ratings-based approach 576,282 480,948
Corporate exposures 433,654 351,785
Sovereign exposures 1,303 1,773
Bank exposures 26,812 24,829
Residential mortgage exposures 49,301 48,602
Qualifying revolving retail exposures 2,041 1,842
Other retail exposures 22,887 15,657
Other exposures (Note 1) 40,282 36,457

Securitization exposure 40,930 33,935
Total 625,046 522,415
Notes:
1.	 Exposure regarding purchased receivables, unsettled transactions, lease transactions and other assets.
2.	� Calculation method of required capital amount for the credit risk is as follows (though the Group uses domestic standard), as we have adopted the foundation internal 

ratings-based approach, we use 8% for calculation of the required capital amount)
	 Portfolio which the standardised approach is applicable: amount of credit risk weighted asset × 8% + capital deduction amount
	� Portfolio which the internal ratings-based approach is applicable and securitization exposure: (amount of credit risk weighted asset × 1.06) × 8% + expected loss 

amount + capital deduction amount

(2) Required capital amount for the credit risk relating to equity exposures applicable to the internal ratings-based approach
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Market-based approach 148 1,507
Simple risk weight method 148 1,507

PD/LGD approach 27,196 24,966
Those applicable to the transitional measure (Note 1) 35,796 33,065
Total 63,141 59,539
Notes:
1. 	�Amount of credit risk weighted assets is calculated by placing risk weight as being 100%, pursuant to Article 13 of Supplementary Rules of Consolidated Capital 

Adequacy Ratio Notification.
2.	� Calculation method of required capital amount to credit risk relating to equity exposures applicable to the internal ratings-based approach is as follows (though the 

Group uses domestic standards, as we have adopted the foundation internal ratings-based approach, we use 8% for calculation of the required capital amount)
	 Those applicable to simple risk weight method of the market-based approach: (amount of credit risk weighted asset × 1.06) × 8% + capital deduction amount
	 Those applicable to the PD/LGD approach: (amount of credit risk weighted asset × 1.06) × 8% + expected loss amount + capital deduction amount
	 Those applicable to the transitional measure: (amount of credit risk weighted asset × 1.06) × 8% + capital deduction amount

Capital Adequacy Levels
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(3) Required capital amount for the credit risk relating to funds
(Millions of Yen)

Calculation Method September 30, 2009 September 30, 2010

Look-through formula 80,284 69,749
Modified simple majority method 4,166 3,511
Operational standards method 1,192 872
Simple risk weight method — —

Those applicable to 400% risk weight — —
Those applicable to 1250% risk weight — —

Total 85,644 74,132
Note:	�Calculation method of required capital amount for the credit risk relating to funds is as follows (though the Group uses domestic standards, as we have adopted the 

foundation internal ratings-based approach, we use 8% for calculation of the required capital amount)
	 Look-through formula: (amount of credit risk weighted asset × 1.06) × 8% + expected loss amount + capital deduction amount
	 Other than look-through formula: (amount of credit risk weighted asset × 1.06) × 8% + capital deduction amount

(4) Required capital amount for operational risks
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Standardised approach 42,320 38,417
Total 42,320 38,417

(5) Total amount of consolidated required capital
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Total amount of consolidated required capital (Note 1) 644,926 569,359
Notes:
1. (Total amount of credit risk weighted asset + Operational risk equivalents/8%) × 8%
2. �Though the Group uses domestic standards, as we have adopted the foundation internal ratings-based approach, we use 8% for calculation of the total amount of 

consolidated required capital.
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Credit Risks
(except for exposure relating to funds and securitization exposure)
Term-end Balance of Exposure Relevant to Credit Risks and Breakdown by Primary Types

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Average balance 
of exposure 

during the term
Standardised approach 504,615 517,106 515,876

Loaned money, call loans, deposits, etc. 175,598 189,367 148,205
Securities 298,457 298,246 328,501
Derivative transactions — — —
Off-balance sheet transactions 30,559 29,492 39,169

Commitment — — —
Trusts with an agreement on compensation for principal — — —
Repo-style transactions — — —
Other 30,559 29,492 39,169

Internal ratings-based approach 15,782,544 13,676,245 14,006,638
Loaned money, call loans, deposits, etc. 9,262,624 8,983,795 8,973,988
Securities 3,734,330 2,981,937 2,974,648
Derivative transactions 91,214 113,967 115,792
Off-balance sheet transactions 2,694,374 1,596,544 1,942,208

Commitment 577,166 515,369 515,723
Trusts with an agreement on compensation for principal 211,586 196,446 199,086
Repo-style transactions 39,176 43,529 34,520
Other 1,866,445 841,200 1,192,878

Total 16,287,159 14,193,351 14,522,515
Notes:
1.	 The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct write-off from amount of depreciation; however, for application exclusion portion 

(standardised approach), amount gained by deducting valuation gains on other securities from amount posted on consolidated balance sheet,
	 (2) Off-balance sheet transactions: credit equivalents; however, for repo-style transactions, exposure at default after credit risk mitigation,
	 (3) Derivative transactions: credit equivalents,
	 (4) Trust with an agreement on compensation for principal: amount gained by deducting partial direct write-off from amount of exposure at default.
2.	� Equity exposures and other assets, etc. as provided in Article 156 of the Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, fixed assets, 

deferred tax assets, etc.) are not included in above.
3.	 The internal ratings-based approach application exclusion portion is described in the standardised approach.
4.	 The average balance of exposure during the term is the average value for respective quarterly term-end balances.

(1) Term-end balance of exposure by region and breakdown by primary types
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Domestic 14,849,638 12,722,006
Loaned money, call loans, deposits, etc. 9,195,513 8,969,567
Securities 2,956,018 2,149,903
Derivative transactions 12,258 16,589
Off-balance sheet transactions 2,685,848 1,585,945

Commitment 577,165 515,369
Trusts with an agreement on compensation for principal 211,581 196,442
Repo-style transactions 3,035 3,773
Other 1,894,065 870,360

Overseas 1,437,520 1,471,345
Loaned money, call loans, deposits, etc. 242,708 203,595
Securities 1,076,770 1,130,280
Derivative transactions 78,955 97,377
Off-balance sheet transactions 39,085 40,091

Commitment 0 —
Trusts with an agreement on compensation for principal 4 3
Repo-style transactions 36,141 39,755
Other 2,939 332

Total 16,287,159 14,193,351
Notes:
1.	 The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct write-off from amount of depreciation; however, for application exclusion portion 

(standardised approach), amount gained by deducting valuation gains on other securities from amount posted on consolidated balance sheet,
	 (2) Off-balance sheet transactions: credit equivalents; however, for repo-style transactions, exposure at default after credit risk mitigation,
	 (3) Derivative transactions: credit equivalents,
	 (4) Trust with an agreement on compensation for principal: amount gained by deducting partial direct write-off from amount of exposure at default.
2.	� Equity exposures and other assets, etc. as provided in Article 156 of the Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, fixed assets, 

deferred tax assets, etc.) are not included in above.
3.	 The internal ratings-based approach application exclusion portion is described in the standardised approach.
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(2) Term-end balance of exposure by business type and breakdown by primary type

(Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Sovereign 5,423,804 3,820,878

Central government and central bank 4,928,618 3,253,744
Loaned money, call loans, deposits, etc. 206,831 210,785
Securities 3,009,291 2,288,289
Derivative transactions — —  
Off-balance sheet transactions 1,712,495 754,670

Commitment — —  
Trusts with an agreement on
  compensation for principal 4 3
Repo-style transactions 2,023 —  
Other 1,710,468 754,666

Local public organizations 46,806 47,747
Loaned money, call loans, deposits, etc. 12,826 16,386
Securities 640 200
Derivative transactions — —  
Off-balance sheet transactions 33,339 31,161

Commitment — —  
Trusts with an agreement on
  compensation for principal 4,350 4,234
Repo-style transactions — —  
Other 28,989 26,926

Other 448,379 519,385
Loaned money, call loans, deposits, etc. 187,186 155,499
Securities 247,641 352,733
Derivative transactions — —  
Off-balance sheet transactions 13,551 11,152

Commitment — —  
Trusts with an agreement on
  compensation for principal 13,333 10,935
Repo-style transactions — —  
Other 218 217

Financial institutions 871,698 839,445
Loaned money, call loans, deposits, etc. 440,164 465,175
Securities 295,432 199,093
Derivative transactions 70,550 83,758
Off-balance sheet transactions 65,551 91,417

Commitment 25,725 46,691
Trusts with an agreement on
  compensation for principal 1,474 1,192
Repo-style transactions 37,153 43,529
Other 1,197 3

Business corporations 6,464,987 6,032,372
Loaned money, call loans, deposits, etc. 5,306,979 5,042,019
Securities 479,782 439,866
Derivative transactions 20,663 30,209
Off-balance sheet transactions 657,561 520,276

Commitment 490,579 422,326
Trusts with an agreement on
  compensation for principal 25,565 21,593
Repo-style transactions — —  
Other 141,415 76,356

(continues to right column)

(continued from left column) (Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Individual 3,492,467 3,482,154

Loaned money, call loans, deposits, etc. 3,250,032 3,264,795
Securities — —  
Derivative transactions — —  
Off-balance sheet transactions 242,435 217,358

Commitment 60,861 46,351
Trusts with an agreement on
  compensation for principal 166,857 158,485
Repo-style transactions — —  
Other 14,715 12,522

Special international financial transaction
  account portion 34,201 18,500

Loaned money, call loans, deposits, etc. 34,201 18,500
Securities — —  
Derivative transactions — —  
Off-balance sheet transactions — —  

Commitment — —  
Trusts with an agreement on
  compensation for principal — —  
Repo-style transactions — —  
Other — —  

Total 16,287,159 14,193,351
Notes:
1.	 The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct 

write-off from amount of depreciation; however, for application exclusion 
portion (standardised approach), amount gained by deducting valuation gains 
on other securities from amount posted on consolidated balance sheet,

	� (2) Off-balance sheet transactions: credit equivalents; however, for repo-style 
transactions, exposure at default after credit risk mitigation,

	 (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: amount gained by 

deducting partial direct write-off from amount of exposure at default.
2.	� Equity exposures and other assets, etc. as provided in Article 156 of the 

Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, 
fixed assets, deferred tax assets, etc.) are not included in above.
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Reference: Term-end balance of exposure by business type relevant to business corporations and breakdown by primary type

(Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Manufacturing 1,271,482 1,192,588

Loaned money, call loans, deposits, etc. 987,298 942,196
Securities 54,877 44,118
Derivative transactions 2,905 2,855
Off-balance sheet transactions 226,400 203,417

Commitment 200,212 174,994
Trusts with an agreement on
  compensation for principal 8,016 5,478
Repo-style transactions — —  
Other 18,172 22,944

Agriculture 385 326
Loaned money, call loans, deposits, etc. 385 326
Securities — —  
Derivative transactions — —  
Off-balance sheet transactions — —  

Commitment — —  
Trusts with an agreement on
  compensation for principal — —  
Repo-style transactions — —  
Other — —  

Forestry — —  
Loaned money, call loans, deposits, etc. — —  
Securities — —  
Derivative transactions — —  
Off-balance sheet transactions — —  

Commitment — —  
Trusts with an agreement on
  compensation for principal — —  
Repo-style transactions — —  
Other — —  

Fishery 4 2
Loaned money, call loans, deposits, etc. 4 2
Securities — —  
Derivative transactions — —  
Off-balance sheet transactions — —  

Commitment — —  
Trusts with an agreement on
  compensation for principal — —  
Repo-style transactions — —  
Other — —  

Mining industry 4,314 754
Loaned money, call loans, deposits, etc. 1,865 738
Securities — —  
Derivative transactions 6 —
Off-balance sheet transactions 2,442 15

Commitment — —  
Trusts with an agreement on
  compensation for principal — —  
Repo-style transactions — —  
Other 2,442 15

Construction 141,106 120,377
Loaned money, call loans, deposits, etc. 111,077 85,472
Securities 200 450
Derivative transactions 59 8
Off-balance sheet transactions 29,768 34,445

Commitment 28,691 33,480
Trusts with an agreement on
  compensation for principal 50 20
Repo-style transactions — —  
Other 1,027 945

(continues to right column)

(continued from left column) (Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Electricity, gas, heating, water 259,030 200,181

Loaned money, call loans, deposits, etc. 169,494 195,652
Securities — —  
Derivative transactions 10 5
Off-balance sheet transactions 89,524 4,523

Commitment 88,782 4,482
Trusts with an agreement on
  compensation for principal 742 41
Repo-style transactions — —  
Other 0 —  

Information communications 42,811 44,361
Loaned money, call loans, deposits, etc. 37,190 35,413
Securities 1,725 3,837
Derivative transactions 8 8
Off-balance sheet transactions 3,887 5,101

Commitment 3,773 5,006
Trusts with an agreement on
  compensation for principal 96 83
Repo-style transactions — —  
Other 17 11

Transportation 658,019 610,092
Loaned money, call loans, deposits, etc. 557,324 524,997
Securities 37,167 32,259
Derivative transactions 2,111 2,621
Off-balance sheet transactions 61,415 50,214

Commitment 55,885 45,873
Trusts with an agreement on
  compensation for principal 4,120 3,429
Repo-style transactions — —  
Other 1,409 911

Wholesale and retail 554,402 556,724
Loaned money, call loans, deposits, etc. 497,987 502,109
Securities 20,276 15,693
Derivative transactions 1,066 1,133
Off-balance sheet transactions 35,071 37,787

Commitment 22,687 19,803
Trusts with an agreement on
  compensation for principal 3,278 3,718
Repo-style transactions — —  
Other 9,106 14,266

Finance and insurance 1,242,279 1,267,498
Loaned money, call loans, deposits, etc. 1,137,736 1,221,974
Securities — —  
Derivative transactions 11,723 20,643
Off-balance sheet transactions 92,820 24,880

Commitment 15,544 17,449
Trusts with an agreement on
  compensation for principal 7,344 7,269
Repo-style transactions — —  
Other 69,930 161

Real estate 1,468,793 1,289,744
Loaned money, call loans, deposits, etc. 1,263,417 1,066,836
Securities 133,121 117,080
Derivative transactions 1,953 1,780
Off-balance sheet transactions 70,301 104,045

Commitment 49,266 83,937
Trusts with an agreement on
  compensation for principal 290 187
Repo-style transactions — —  
Other 20,745 19,920

(continues to p. 92) 91
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(continued from p. 91) (Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Various services 411,452 356,032

Loaned money, call loans, deposits, etc. 335,318 269,964
Securities 46,134 39,396
Derivative transactions 365 394
Off-balance sheet transactions 29,634 46,278

Commitment 11,728 29,869
Trusts with an agreement on
  compensation for principal 1,627 1,367
Repo-style transactions — —  
Other 16,278 15,040

Other 410,904 393,688
Loaned money, call loans, deposits, etc. 207,879 196,334
Securities 186,280 187,030
Derivative transactions 452 756
Off-balance sheet transactions 16,292 9,566

Commitment 14,007 7,427
Trusts with an agreement on
  compensation for principal — —  
Repo-style transactions — —  
Other 2,284 2,139

Total 6,464,987 6,032,372
Notes:
1.	 The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct 

write-off from amount of depreciation; however, for application exclusion 
portion (standardised approach), amount gained by deducting valuation gains 
on other securities from amount posted on consolidated balance sheet,

	� (2) Off-balance sheet transactions: credit equivalents; however, for repo-style 
transactions, exposure at default after credit risk mitigation,

	� (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: amount gained by 

deducting partial direct write-off from amount of exposure at default.
2.	� Equity exposures and other assets, etc. as provided in Article 156 of the 

Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, 
fixed assets, deferred tax assets, etc.) are not included in above.
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(3) Term-end balance of exposure by remaining period and breakdown by primary type

(Millions of Yen)

Remaining Period
September 30, 

2009
September 30, 

2010
1 year or shorter 6,107,336 4,664,141

Loaned money, call loans, deposits, etc. 3,054,489 3,094,126
Securities 911,107 435,756
Derivative transactions 20,272 25,581
Off-balance sheet transactions 2,121,466 1,108,678

Commitment 242,207 249,248
Trusts with an agreement on
  compensation for principal 35,078 29,049
Repo-style transactions 39,176 43,529
Other 1,805,005 786,851

Over 1 year to 3 years or shorter 2,735,038 2,342,319
Loaned money, call loans, deposits, etc. 1,589,441 1,243,678
Securities 967,022 940,199
Derivative transactions 4,066 1,809
Off-balance sheet transactions 174,506 156,631

Commitment 170,959 153,472
Trusts with an agreement on
  compensation for principal 1,198 1,013
Repo-style transactions — —  
Other 2,348 2,145

Over 3 years to 5 years or shorter 2,324,285 1,666,579
Loaned money, call loans, deposits, etc. 1,056,315 1,056,881
Securities 1,149,131 557,138
Derivative transactions 1,891 3,979
Off-balance sheet transactions 116,946 48,580

Commitment 112,993 36,784
Trusts with an agreement on
  compensation for principal 1,765 4,257
Repo-style transactions — —  
Other 2,187 7,538

Over 5 years to 7 years or shorter 543,637 727,305
Loaned money, call loans, deposits, etc. 322,937 335,935
Securities 193,312 338,090
Derivative transactions 2,813 1,944
Off-balance sheet transactions 24,573 51,334

Commitment 7,721 44,813
Trusts with an agreement on
  compensation for principal 8,604 5,118
Repo-style transactions — —  
Other 8,247 1,402

Over 7 years 4,328,190 4,562,253
Loaned money, call loans, deposits, etc. 3,318,052 3,350,757
Securities 812,213 1,008,998
Derivative transactions 62,169 80,652
Off-balance sheet transactions 135,754 121,844

Commitment 22,735 20,197
Trusts with an agreement on
  compensation for principal 36,552 31,365
Repo-style transactions — —  
Other 76,466 70,281

(continues to right column)

(continued from left column) (Millions of Yen)

Remaining Period
September 30, 

2009
September 30, 

2010
With no provision for period 248,671 230,752

Loaned money, call loans, deposits, etc. 96,985 91,783
Securities — —  
Derivative transactions — —  
Off-balance sheet transactions 151,685 138,968

Commitment 20,549 10,852
Trusts with an agreement on
  compensation for principal 128,387 125,641
Repo-style transactions — —  
Other 2,749 2,473

Total 16,287,159 14,193,351
Notes:
1.	 The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct 

write-off from amount of depreciation; however, for application exclusion 
portion (standardised approach), amount gained by deducting valuation gains 
on other securities from amount posted on consolidated balance sheet,

	� (2) Off-balance sheet transactions: credit equivalents; however, for repo-style 
transactions, exposure at default after credit risk mitigation,

	� (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: amount gained by 

deducting partial direct write-off from amount of exposure at default.
2.	� Equity exposures and other assets, etc. as provided in Article 156 of the 

Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, 
fixed assets, deferred tax assets, etc.) are not included in above.

3.	� Those of which remaining period is beyond recognition are included in “With 
no provision for period.”
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Term-end Balance of Exposures Three Months or Longer Overdue and Exposures in Default and Breakdown by Primary Type
(1) Term-end balance of exposure by region

(Millions of Yen)

Classification
September 30, 2009 September 30, 2010

Domestic Overseas Total Domestic Overseas Total

Exposures three months or longer overdue
(those applying to standardised approach) 21 — 21 2 — 2
Exposures in default
(those applying to the internal ratings-based approach) 154,636 6,956 161,593 116,183 5,263 121,446
Total 154,658 6,956 161,615 116,186 5,263 121,449
Notes:
1.	 Equity exposures is not included in the above.
2.	 Internal ratings-based approach application exclusion portion is described in the standardised approach.

(2) Term-end balance of exposure by business type
(i) Exposures three months or longer overdue (those applicable to standardised approach)

(Millions of Yen)

Business Type September 30, 2009 September 30, 2010

Sovereign — —  
Central government and central bank — —  
Local public organizations — —  
Other — —  

Financial institutions — —  
Business corporations 21 2

Manufacturing 19 1
Agriculture — —  
Forestry — —  
Fishery — —  
Mining industry — —  
Construction 0 —  
Electricity, gas, heating, water — —  
Information communications — 0
Transportation — —  
Wholesale and retail 0 —  
Finance and insurance — —  
Real estate — —  
Various services 1 1
Other — 0

Individual — —  
Special international financial transaction account portion — —  
Total 21 2
Note: Equity exposures is not included in the above.
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(ii) Exposures in default (those applicable to the internal ratings-based approach)
(Millions of Yen)

Business Type September 30, 2009 September 30, 2010

Sovereign — —  
Central government and central bank — —  
Local public organizations — —  
Other — —  

Financial institutions 5,000 5,000
Business corporations 123,124 75,234

Manufacturing 8,150 7,224
Agriculture — —  
Forestry — —  
Fishery — —  
Mining industry — —  
Construction 7,281 6,224
Electricity, gas, heating, water 272 231
Information communications 3,285 3,294
Transportation 2,239 651
Wholesale and retail 8,392 4,533
Finance and insurance 6,554 6,940
Real estate 77,516 39,804
Various services 7,718 6,328
Other 1,713 —  

Individual 33,157 40,949
Special international financial transaction account portion 310 263
Total 161,593 121,446
Note: Equity exposures is not included in the above.

Term-end Balance and Amount of Variance during the Term of General Reserve for Possible Loan Losses, Respective Reserve 
for Possible Loan Losses, and Specified Overseas Receivables Reserve Account
(1) Balance of reserve by region

(Millions of Yen)

Six months ended September 30

Type of Reserve
2009 2010

Term-end Balance Variance during Term Term-end Balance Variance during Term

General reserve for possible loan losses 31,002 406 26,338 (4,664)
Respective reserve for possible loan losses (–) 32,856 4,461 20,400 (12,456)

Domestic 28,356 4,369 16,150 (12,206)
Overseas 4,500 91 4,250 (250)

Specified overseas receivables reserve account 75 40 — (75)
Total 63,934 4,907 46,739 (17,195)
Notes:
1.	 Above is a description of the value in bank account.
2.	 General reserve for possible loan losses is not managed by region.
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(2) Balance of respective reserve for possible loan losses by business type
(Millions of Yen)

Six months ended September 30  

Type of Reserve
2009 2010

Term-end Balance Variance during Term Term-end Balance Variance during Term

Sovereign — — — —
Central government and central bank — — — —
Local public body — — — —
Other — — — —

Financial institutions 4,500 (7,650) 4,250 (250)
Business corporations 25,412 11,871 11,972 (13,440)

Manufacturing 2,804 752 139 (2,665)
Agriculture — — — —
Forestry — — — —
Fishery — — — —
Mining industry — — — —
Construction 1,214 (240) 382 (831)
Electricity, gas, heating, water — — — —
Information communications 1,677 1,635 3,270 1,593
Transportation 258 214 46 (212)
Wholesale and retail 1,037 (548) 549 (487)
Finance and insurance 3,132 2,987 26 (3,105)
Real estate 11,856 7,184 6,031 (5,824)
Various services 3,430 (115) 1,525 (1,905)
Other 0 0 — 0

Individual 2,943 239 4,178 1,234
Special international financial transaction account portion — — — —
Total 32,856 4,461 20,401 (12,455)
Note: General reserve for possible loan losses and specified overseas receivables reserve account are not managed by business type.

Amount of Loan Amortized by Business Type
(Millions of Yen)

Six months ended September 30  
Business Type

2009
Amount of loan amortized

2010
Amount of loan amortized

Sovereign —  — 
Central government and central bank —  — 
Local public organizations —  — 
Other —  — 

Financial institutions —  — 
Business corporations 7,669 1,514

Manufacturing 187 33
Agriculture —  — 
Forestry —  — 
Fishery —  — 
Mining industry —  2 
Construction 371 219
Electricity, gas, heating, water —  — 
Information communications 29 16
Transportation 21 1
Wholesale and retail 794 119
Finance and insurance —  36 
Real estate 5,491 1,010
Various services 772 73
Other —  — 

Individual 1,460 1,065
Special international financial transaction account portion —  — 
Total 9,130 2,579
Note: Amount of loan amortized for trust account with an agreement on compensation for principal is included in the above.
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Balance by Risk Weight Classification for Exposure Applicable to Standardised Approach
(Millions of Yen)

Risk Weight September 30, 2009 September 30, 2010
Rating

applicable
Rating not

applicable (Note)
Rating

applicable
Rating not

applicable (Note)

0% 363,128 3 363,125 368,437 17 368,419
Over 0% to 10% 708 — 708 11,679  —   11,679
Over 10% to 35% 114,135 3,286 110,849 112,761 2,499 110,262
Over 35% to 75% 267 — 267 272  —   272
Over 75% to 100% 26,352 — 26,352 23,954  —   23,954
Over 100% to 150% 21 — 21 2  —   2
Capital deduction — — —  —    —    —   
Total 504,615 3,289 501,325 517,107 2,517 514,590
Note: �The Group has registered for application of special exceptions in Article 45 of Consolidated Capital Adequacy Ratio Notification as to Exposure oriented to 

corporations, etc., so risk weight is uniformly 100%. The exposures applicable to the relevant special exceptions are described in the “rating not applicable” column.

Exposures Applicable to the Internal Ratings-based Approach
(1) Balance of specialized lending using slotting criteria

(Millions of Yen)

Risk Weight September 30, 2009 September 30, 2010

0% 23,857 9,126
50% 179,868 226,470
70% 267,067 243,154
90% 52,501 17,548
115% 45,578 14,301
250% 58,936 19,921
Total 627,810 530,522
Note: The Group does not hold loans for commercial real estate (with high volatility).

(2) Balance of equity exposures using simple risk weight method of the market-based approach
(Millions of Yen)

Risk Weight September 30, 2009 September 30, 2010

300% 263 313
400% 240  4,210
Total 503 4,523
Note:	As for balance of equity exposures classified into other securities, smaller amount of either, the amount posted on the consolidated balance sheet or acquisition cost.
	 For balance of equity exposures that is not classified into other securities, the amount posted on the consolidated balance sheet is used.

Portfolio Applicable to the Internal Ratings-based Approach
(1) Corporate exposures

(Millions of Yen)

Classification September 30, 2009

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.51% 44.00% 55.02% 4,631,100 619,478
Need caution (youchui-saki)
  (Not including obligor under close observation) 8.15% 41.56% 161.05% 407,340 36,373
Under close observation (youkanri-saki) or worse 100.00% 41.50% 112,391 20,199
Total 3.35% 43.75% 61.84% 5,150,832 676,051
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(Millions of Yen)

Classification September 30, 2010

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.45% 44.12% 52.58% 4,649,893 458,861
Need caution (youchui-saki)
  (Not including obligor under close observation) 7.94% 41.16% 158.36% 268,346 32,924
Under close observation (youkanri-saki) or worse 100.00% 41.53% 71,200 25,489
Total 2.61% 43.91% 57.44% 4,989,440 517,275
Notes:
1.	 EAD Estimated value is an amount that took into consideration the effect of the credit risk reduction method.
2.	 Eleven internal ratings stages are integrated into three debtor classifications and indicated.
3.	� PD estimated value weighted average, LGD estimated value weighted average, and risk weight weighted average are either the estimated value of the respective internal 

ratings weighted with EAD estimated value, or the risk weight of the respective internal ratings weighted with EAD estimated value.

(2) Sovereign exposures
(Millions of Yen)

Classification September 30, 2009

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.00% 44.96% 0.30% 3,333,102 1,728,827
Need caution (youchui-saki)
  (Not including obligor under close observation) — — — — —
Under close observation (youkanri-saki) or worse 100.00% 45.00% — 6
Total 0.00% 44.96% 0.30% 3,333,102 1,728,833

(Millions of Yen)

Classification September 30, 2010

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.00% 44.96% 0.61% 2,675,104 767,491
Need caution (youchui-saki)
  (Not including obligor under close observation) — — —  —  —   
Under close observation (youkanri-saki) or worse 100.00% 45.00% —  6   
Total 0.00% 44.96% 0.61% 2,675,104 767,497
Notes:
1.	� EAD Estimated value is an amount that took into consideration the effect of the credit risk reduction method.
2.	� Eleven internal ratings stages are integrated into three debtor classifications and indicated.
3.	� PD estimated value weighted average, LGD estimated value weighted average, and risk weight weighted average are either the estimated value of the respective internal 

ratings weighted with EAD estimated value, or the risk weight of the respective internal ratings weighted with EAD estimated value.

(3) Bank exposures
(Millions of Yen)

Classification September 30, 2009

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.22% 45.09% 39.75% 599,371 136,101
Need caution (youchui-saki)
  (Not including obligor under close observation) 12.33% 45.00% 223.11% 1,002 —
Under close observation (youkanri-saki) or worse 100.00% 45.00% 5,000 —
Total 0.91% 45.09% 39.73% 605,374 136,101

98

011_a_0802785852302.indd   98 2011/02/14   17:49:39



B
asel II R

elated
 D

ata
C

huo M
itsui Trust H

oldings (C
onsolidated)

(Millions of Yen)

Classification September 30, 2010

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.21% 43.93% 38.08% 538,622 175,175
Need caution (youchui-saki)
  (Not including obligor under close observation) 12.10% 45.00% 209.65%  607  —   
Under close observation (youkanri-saki) or worse 100.00% 45.00% 5,000  —   
Total 0.92% 43.94% 37.96% 544,229 175,175
Notes:
1.	� EAD Estimated value is an amount that took into consideration the effect of the credit risk reduction method.
2.	� Eleven internal ratings stages are integrated into three debtor classifications and indicated.
3.	� PD estimated value weighted average, LGD estimated value weighted average, and risk weight weighted average are either the estimated value of the respective internal 

ratings weighted with EAD estimated value, or the risk weight of the respective internal ratings weighted with EAD estimated value.

(4) Equity exposures using PD/LGD approach
(Millions of Yen)

Classification September 30, 2009

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.52% 90.00% 169.46% 186,735 —
Need caution (youchui-saki)
  (Not including obligor under close observation) 7.39% 90.00% 434.86% 304 —
Under close observation (youkanri-saki) or worse 100.00% 90.00% 7 —
Total 0.54% 90.00% 169.88% 187,047 —

(Millions of Yen)

Classification September 30, 2010

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.53% 90.00% 174.23% 166,428  —   
Need caution (youchui-saki)
  (Not including obligor under close observation) 7.15% 90.00% 441.82% 216  —   
Under close observation (youkanri-saki) or worse 100.00% 90.00% 4  —   
Total 0.55% 90.00% 174.58% 166,649  —   
Notes:
1.	� EAD Estimated value is an amount that took into consideration the effect of the credit risk reduction method.
2.	� Eleven internal ratings stages are integrated into three debtor classifications and indicated.
3.	� PD estimated value weighted average, LGD estimated value weighted average, and risk weight weighted average are either the estimated value of the respective internal 

ratings weighted with EAD estimated value, or the risk weight of the respective internal ratings weighted with EAD estimated value.

(5) Exposure relating to purchased receivables
(Millions of Yen)

September 30, 2009 September 30, 2010

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1) Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

55.25% 184,148 795 53.46% 132,572  —   
Notes:
1.	� EAD Estimated value is an amount that takes into consideration the effect of credit risk reduction method.
2.	� This description is about exposure oriented to purchase business corporations that do not use top-down approach.
3.	� Risk weight weighted average is a value of risk weight weighted with EAD dilution.
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(6) Residential mortgage exposures, qualifying revolving retail exposures, and other retail exposures.
(Millions of Yen)

Types of exposure September 30, 2009 Weighted average of
estimated value of

assessment rate which
is to be multiplied by
the non-withdrawal
amount to the left

EAD estimated value

Commitment
pre-withdrawal

amount

PD estimated
value weighted

average

LGD estimated
value weighted

average

Risk weight
weighted
average

On-balance sheet
asset items

Off-balance sheet
asset items

Residential mortgage
Not delinquent 0.20% 34.16% 14.01% 2,862,015 178,551 10,509 100.00%
Delinquent 28.34% 34.21% 210.30% 28,182 171 19 100.00%
Default 100.00% 32.08% 43.05% 15,464 76 — —

Consumer loan
Not delinquent 0.90% 72.92% 42.78% 50,205 50,104 170,439 29.34%
Delinquent 28.48% 64.44% 181.93% 1,503 169 556 30.38%
Default 100.00% 56.08% 12.21% 4,379 66 217 30.33%

Business type loan
Not delinquent 1.71% 37.91% 39.57% 146,124 2,605 612 33.61%
Delinquent 53.42% 53.81% 61.65% 3,175 — — —
Default 100.00% 75.32% — 12,628 — — —

Other
Not delinquent 1.00% 17.84% 22.82% 1,067 1,205 144 100.00%
Delinquent — — — — — — —
Default 100.00% 91.76% — 102 22 22 100.00%

Total 1.56% 35.69% 17.87% 3,124,849 232,971 182,521 33.50%

(Millions of Yen)

Types of exposure September 30, 2010 Weighted average of
estimated value of

assessment rate which
is to be multiplied by
the non-withdrawal
amount to the left

EAD estimated value

Commitment
pre-withdrawal

amount

PD estimated
value weighted

average

LGD estimated
value weighted

average

Risk weight
weighted
average

On-balance sheet
asset items

Off-balance sheet
asset items

Residential mortgage
Not delinquent 0.17% 34.51% 12.74% 2,910,203 163,681 3,808 100.00%
Delinquent 26.86% 34.46% 211.62% 27,031 106  —    —   
Default 100.00% 30.94% 57.53% 23,096 117  —    —   

Consumer loan
Not delinquent 0.90% 71.12% 45.65% 47,891 42,114 150,317 27.96%
Delinquent 26.15% 70.11% 192.00% 1,285 169 544 31.08%
Default 100.00% 58.47% 3.79% 4,417 59 205 28.87%

Business type loan
Not delinquent 1.06% 33.59% 29.69% 126,644 2,624 110 100.00%
Delinquent 38.68% 40.14% 78.47% 2,580  1  1 100.00%
Default 100.00% 54.90%  —   10,512  4  4 100.00%

Other
Not delinquent 0.99% 22.13% 27.76% 869 759 123 100.00%
Delinquent  —    —    —    —    —    —    —   
Default 100.00% 91.03%  —   102 23 23 100.00%

Total 1.62% 35.54% 16.27% 3,154,636 209,661 155,138 29.86%
Notes:
1.	� EAD Estimated value is an amount that takes into consideration the effect of credit risk reduction method.
2.	� Segmented pool classification is integrated into above classifications and shown.
3.	� PD estimated value weighted average, LGD estimated value weighted average, risk weight weighted average, and weighted average of estimated value of assessment rate 

by which to multiply the pre-withdrawal amount to the left are estimated values or risk weight by respective pool classifications weighted with EAD estimated value.
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Actual Value of Loss of Portfolio Applicable to the Internal Ratings-based Approach in the Most Recent Term / Actual Value 
of the Relevant Term, and Comparison with Past Actual Value

(Millions of Yen)

Six months ended September 30 

Classification
2009 

Actual loss amount
2010 

Actual loss amount

Comparison
with actual
loss amount

for previous term
Corporate exposures 33,752 16,137 (17,615)
Sovereign exposures — — —
Bank exposures 4,500 4,250 (250)
Equity exposures applicable to the PD/LGD approach — 7 7
Residential mortgage exposures 2,793 4,792 1,999
Qualifying revolving retail exposures 75 128 52
Other retail exposures 462 612 149
Total 41,585 25,927 (15,657)
Note:	�Actual loss amount is a total of the following amounts relating to exposures in default, not including reversal of reserve:
	� General reserve for possible loan losses provision amount, special reserve provision amount debt, rewrite-off reserve provision amount, special foreign receivables 

reserve account provision amount, credit risk adjusted amount relating to derivatives (up to here, portion for party requiring management), respective reserve for 
possible loan losses provision amount, reserve for contingent loss provision amount, debt write-off, loss on sale of receivables, loss on waiver of receivables, amount 
relating to equity exposures applicable to the PD/LGD approach, loss on sale.

Analysis of Factors
Actual loss amount for the six months ended September 2010 decreased by 15.6 billion yen compared with the corresponding period 
in 2009.
This was primarily attributable to a reduction in losses due to factors such as a decrease in the number of nonperforming loans 
associated with corporate exposures.

Estimated Value of Loss Amount of Portfolio Applicable to the Internal Ratings-based Approach
(Millions of Yen)

Six months ended September 30 
Classification

2009 
Actual value of loss amount

2010 
Estimated value of loss amount

Corporate exposures 81,544 60,045
Sovereign exposures 56 70
Bank exposures 3,043 2,979
Equity exposures applicable to the PD/LGD approach 875 790
Residential mortgage exposures 9,899 11,590
Qualifying revolving retail exposures 1,203 1,198
Other retail exposures 15,097 9,507
Total 111,719 86,183
Note: �Estimated value of loss amount (= EAD estimated value × PD estimated value × LGD estimated value) is the value estimated to have accrued in each term with 

September 30, 2009 and 2010 as the reference date, respectively.

Credit Risk Mitigation Measures
Amount of Exposure to which Credit Risk Reduction Method Has Been Applied

(Millions of Yen)

Classification September 30, 2009

Amount of exposure
to which qualified

financial asset collateral
has been applied

Amount of exposure
to which qualified

receivables collateral
has been applied

Amount of exposure
to which qualified

real estate collateral
has been applied

Amount of exposure
to which qualified

other collateral
has been applied

Standardised approach — — — —
Internal ratings-based approach 1,640,785 4,508 606,432 34,971

Corporate exposures 32,713 4,508 588,420 34,971
Sovereign exposures 255,326 — 18,012 —
Bank exposures 1,352,745 — — —

Total 1,640,785 4,508 606,432 34,971
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(Millions of Yen)

Classification September 30, 2010

Amount of exposure
to which qualified

financial asset collateral
has been applied

Amount of exposure
to which qualified

receivables collateral
has been applied

Amount of exposure
to which qualified

real estate collateral
has been applied

Amount of exposure
to which qualified

other collateral
has been applied

Standardised approach  —    —    —    —   
Internal ratings-based approach 1,670,163 3,879 567,294 40,499

Corporate exposures 11,867 3,879 554,528 40,499
Sovereign exposures  —  —    12,765  —   
Bank exposures 1,658,295  —    —    —   

Total 1,670,163 3,879 567,294 40,499

Amount of Exposure to which Guarantees and Credit Derivatives Have Been Applied
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Amount of exposure to
which guarantees
have been applied

Amount of exposure to
which credit derivatives

have been applied

Amount of exposure to
which guarantees
have been applied

Amount of exposure to
which credit derivatives

have been applied

Standardised approach — —  —    —   
Internal ratings-based approach 111,483 — 101,623  —   

Corporate exposures 61,340 — 55,410  —   
Sovereign exposures 4,359 — 3,324  —   
Bank exposures 45,783 — 42,889  —   

Total 111,483 — 101,623  —   

Risks of Transaction Partners in Derivative Products Transactions and Long-term Settlement Period Transactions
(1) Method used for calculation of credit equivalents

Name

Method used for calculation of credit equivalents Current exposure method

(2) Total amount of gross reconstruction cost (not less than zero)
(Millions of Yen)

September 30, 2009 September 30, 2010

Total gross reconstruction cost amount 196,615 246,661

(3) Credit equivalents before taking into consideration effect of credit risk reduction method by collateral
(for derivative product transactions, credit equivalents for each transaction classification are included)

(Millions of Yen)

September 30, 2009 September 30, 2010

Credit equivalents before taking into consideration the effect of credit risk reduction method
  by collateral 85,678 94,704
Of which, those corresponding to foreign exchange related transactions 46,594 45,123
Of which, those corresponding to interest rate related transactions 230,225 288,977
Of which, those corresponding to other transactions —  216 
Of which, those corresponding to the effect of credit risk reduction via collective liquidation
  netting contracts (loss) 191,141 239,613

(4) Total amount as indicated in (2) plus total amount of gross add-on minus the amount indicated in (3)
(Millions of Yen)

September 30, 2009 September 30, 2010

Total amount as indicated in (2) and gross add-on total minus the amount as indicated in (3) 191,141 239,613
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(5) Amount by type of collateral
(Millions of Yen)

Classification of acceptance or provision Type of collateral September 30, 2009 September 30, 2010

Accepted collateral Government bonds 5,097 6,285
Domestic stocks —  — 
US bonds —  — 
Cash 2,235 8,014
Other —  — 

Total 7,332 14,299
Deposited collateral Government bonds 13,334 25,580

Domestic stocks 16,998 15,499
US bonds 1,819 1,679
Cash 211 171
Other —  — 

Total 32,363 42,931
Notes:
1.	 Amount of collateral is indicated at market value.
2.	 Of deposited collateral, ¥26,831 million (at September 30, 2009) and ¥23,672 million (at September 30, 2010) are deposited with liquidation institutions, etc.

(6) Credit equivalents after taking into consideration the effect of credit risk reduction method by collateral
(Millions of Yen)

September 30, 2009 September 30, 2010

Credit equivalents after taking into consideration the effect of credit risk reduction method
  by collateral 79,576 84,977

(7) Credit derivative predicted principal amount that will be subject to calculation of credit equivalents
(Millions of Yen)

Classification of purchase or provision
Type of credit derivative

September 30, 2009
predicted principal

September 30, 2010
predicted principal

Protection purchase Credit default swap —  — 
Credit linked notes —  — 
Other —  — 

Total —  — 
Protection provision Credit default swap 15,000 5,000

Credit linked notes 63,000 63,000
Other —  — 

Total 78,000 68,000

(8) Estimated amount of principal of credit derivatives used to take into consideration the effect of credit risk reduction method
(Millions of Yen)

September 30, 2009 September 30, 2010

Estimated amount of principal of credit derivatives used to take into consideration
  the effect of credit risk reduction method — —
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Securitization Exposure
Securitization Exposure of which the Group is the Originator
(1) Total amount of original assets and breakdown by type of these primary original assets

(Millions of Yen)

Form of securitization September 30, 2009 September 30, 2010

Amount of original assets of asset transfer-type securitization transactions 543,222 470,792
Residential mortgage 543,222 470,792
Other —  — 

Amount of original assets of synthetic-type securitization transactions —  — 
Residential mortgage —  — 
Other —  — 

Total amount of original assets 543,222 470,792

(2) Of exposure composing original assets, amount of exposures three months or longer overdue or exposures in default amount, 
loss amount in current term, and breakdown by type of these primary original assets

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Exposure amount
Loss amount in

current term Exposure amount
Loss amount in

current term

Exposures three months or longer overdue — —  —  — 
Residential mortgage — —  —  — 
Other — —  —  — 

Exposures in default 3,583 518 1,497  221
Residential mortgage 3,583 518 1,497  221
Other — —  —  — 

Total 3,583 518 1,497  221

(3) Amount of securitization exposure held and breakdown by type of these primary original assets
(Millions of Yen)

Type of original assets September 30, 2009 September 30, 2010

Amount of exposure Amount of exposure

Residential mortgage 192,325 188,226
Other —  — 
Total 192,325 188,226

(4) Balance of securitization exposure held by risk weight classification of appropriate number and required capital amount
(Millions of Yen)

Risk weight September 30, 2009 September 30, 2010

Balance Required capital Balance Required capital

Less than 20% — —  —  — 
20% to less than 50% — —  —  — 
50% to less than 100% 192,325 11,671 188,226 10,222
100% to less than 350% — —  —  — 
Capital deduction 2,682 2,682 2,682 2,682
Total 195,008 14,354 190,909 12,904
Note: Required capital amount = (credit risk weighted asset amount × 1.06) × 8% + expected loss amount

(5) Capital equivalent amount increased due to securitization transaction and breakdown by original asset type
(Millions of Yen)

Type of original assets September 30, 2009 September 30, 2010

Residential mortgage 22,902 17,608
Other —  — 
Total 22,902 17,608
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(6) Amount of securitization exposure to be deducted from capital pursuant to provisions of Article 225 of the Consolidated Capital 
Adequacy Ratio Notification and breakdown by original asset type

(Millions of Yen)

Type of original assets September 30, 2009 September 30, 2010

Residential mortgage —  — 
Other 3,135 2,682
Total 3,135 2,682

(7) Matters concerning securitization exposure with early redemption provisions
N.A.

(8) Outline of exposure securitized in current term
N.A.

(9) Amount of profit/loss on sale recognized during the term accompanying securitization transactions and breakdown by primary 
original asset type
N.A.

(10) Amount of credit risk weighted assets calculated through application of Article 15 of the Supplementary Rules of Consolidated 
Capital Adequacy Ratio Notification
N.A.

Securitization Exposure in which the Group is the Investor
(1) Amount of securitization exposure held and breakdown by primary original asset type

(Millions of Yen)

Breakdown of original assets September 30, 2009 September 30, 2010

Residential mortgage backed securities (RMBS) 96,392 84,359
Multi-borrower type commercial-use real estate backed securities (MCMBS) —  2,950 
Debt collateral certificate using credit derivative (Synthetic CDO) 2,955 4,560
First to default type credit linked notes (CLN) 50,696 52,704
Collateralized Loan Obligation (CLO) —  820 
Securitization of business (WBS) 30,068 14,403
Asset-backed securities of monetary receivables such as installment receivables (ABS) 8,803 9,101
Total 188,917 168,900

(2) Balance of securitization exposure held by risk weight classification of appropriate number and required capital amount
(Millions of Yen)

Risk weight September 30, 2009 September 30, 2010

Balance
Required

capital amount Balance
Required

capital amount

Less than 20% 98,225 613 92,348 548
20% to less than 50% 90,692 2,608 41,987 1,161
50% to less than 100% — —  29,754  1,261 
100% to less than 350% — —  4,810  449 
350% to less than 1250%  —  — 
Capital deduction — —  —  — 
Total 188,917 3,221 168,900 3,421
Note:
Required capital amount = (Credit risk weighted asset amount × 1.06) × 8%

(3) Amount of securitization exposure deducted from capital pursuant to provisions of Article 225 of the Capital Adequacy Ratio
Notification and breakdown by type of original asset

(Millions of Yen)

Breakdown of original assets September 30, 2009 September 30, 2010

Residential mortgage —  — 
Other 452  —  
Total 452  —  

(4) Amount of credit risk weighted asset calculated with application of Article 15 of the Supplementary Rules of Consolidated 
Capital Adequacy Ratio Notification
N.A.
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Equity Exposures in Bank Accounts

Amount Posted on Consolidated Balance Sheet and Market Value
(Millions of Yen)

Classification September 30, 2009 September 30, 2010
Amount posted
on consolidated

balance sheet Market value

Amount posted
on consolidated

balance sheet Market value
Listed equity exposures 580,827 580,827 477,064 477,064
Equity exposures other than above 112,014 110,252
Total 692,841 587,316
Note: Equity exposures for domestic and foreign stocks are described in the above.

Amount of Profit/Loss Accompanying Sale and Write-Off of Equity Exposures
(Millions of Yen)

Breakdown September 30, 2009 September 30, 2010

Profit/loss on sale (4,752) 3,244
Amortization loss (–) 1,513 1,419
Total (6,266) 1,825
Note: Profit/loss on stocks stated on the Consolidated Profit and Loss Statement is described in the above.

Amount of Appraisal Profit/Loss Recognized on Consolidated Balance Sheet and Not Recognized on Consolidated Profit and 
Loss Statements

(Millions of Yen)

September 30, 2009 September 30, 2010

Amount of appraisal profit/loss recognized on consolidated balance sheet and not recognized on
  consolidated profit and loss statements 90,613 17,437
Note: Appraisal profit/loss relating to other securities (domestic and foreign stocks) that fall under equity exposures is described in the above.

Amount of Appraisal Profit/Loss Not Recognized on Consolidated Balance Sheet and Not Recognized on Consolidated Profit 
and Loss Statements
N.A.

Amount Calculated into Tier II Capital Pursuant to Article 6, Paragraph 1 of the Consolidated Capital Adequacy Ratio 
Notification
N.A.

Amount of Equity Exposures Applicable to Article 13 (Transitional measure) of Supplementary Rules of Consolidated  
Capital Adequacy Ratio Notification

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Listed equity exposures 330,050 300,075
Equity exposures other than above 85,815 83,499
Total 415,866 383,574
Note: �As for the amount of equity exposures classified into other securities, smaller amount of either, the amount posted on the consolidated balance sheet or the 

acquisition cost is used.
	 As for the amount of equity exposures that is not classified into other securities, the amount posted on the consolidated balance sheet is used.
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Reference: Equity Exposures in Trust Account with an Agreement on Compensation for Principal
Term-end Balance in Trust Account with an Agreement on Compensation for Principal

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Listed equity exposures —  —   
Equity exposures other than above 488 482
Total 488 482
Note: Term-end balance is the amount based on accounting processing of trust account with an agreement on compensation for principal.

Amount of Profit/Loss Accompanying Sale and Write-Off of Equity Exposures in Trust Accounts with an Agreement on 
Compensation for Principal

(Millions of Yen)

Breakdown September 30, 2009 September 30, 2010

Profit/loss on sale — —
Amortization loss (–) — —
Total — —
Note: �Profit/loss on sale and loss on amortization is the amount in accordance with the accounting processing of trust accounts with an agreement on compensation for 

principal.

Amount of Equity Exposures Applicable to Article 13 (Transitional Measure) of the Supplementary Rules of Consolidated 
Capital Adequacy Ratio Notification in Trust Accounts with an Agreement on Compensation for Principal

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Listed equity exposures — —
Equity exposures other than above 488 482
Total 488 482

Exposure Relating to Funds
(Millions of Yen)

Calculation Method September 30, 2009 September 30, 2010

Exposure applicable to look-through formula is applicable (Note 1) 398,760 372,053
Exposure applicable to modified simple majority method is applicable (Note 2) 13,866 11,795
Exposure applicable to investment criteria formula is applicable (Note 3) 4,078 2,614
Exposure applicable to simple risk weight method is applicable (Note 4) —  —   

Those applicable to 400% risk weight —  —   
Those applicable to 1250% risk weight —  —   

Total 416,705 386,463
Notes: 
1.	� In investment trusts, funds, repackaged bonds, etc. (the “Fund, etc.”), the exposure in which the respective backed assets are obvious.
2.	� Exposure in which equity exposures makes up a majority of the assets backing up the Fund, etc.
3.	� Exposure in which the composing assets of the Fund, etc. are predictable since the operational standards are determined even though the respective assets that back up 

Fund, etc. are not obvious.

4.	� Exposure in which the respective assets backing up the Fund, etc. are not obvious, and does not fall under 1 to 3 above.

Variation Amount of Profit/Loss or Economic Value from Interest Rate Shock Used by the Group for Internal 
Management with Regard to Interest Rate Risk in Bank Accounts

(Millions of Yen)

September 30, 2009 September 30, 2010

Variation amount of profit/loss or economic value from interest rate shock 70,677 56,597
Note: �Calculation is done by the same method as the outlier standard as provided in “General Supervision Guidelines for Major Banks.”
	� Since subject assets in consolidation target companies other than bank subsidiaries are very few, the total sum of the value calculated for The Chuo Mitsui Trust and 

Banking Company, Limited on a non-consolidated basis and for Chuo Mitsui Asset Trust and Banking Company, Limited on a non-consolidated basis is indicated.
	� Interest rate shock to be applied: 99 percentile value of interest rate volatility measured with a retention period of 1 year and observation period of 5 years.
	 Core deposit to be applied: 50% of current balance of liquid deposit (ordinary deposit, current deposit, etc.)
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Means of Capital Procurement
Common stock
Perpetual subordinated bonds
Fixed-term subordinated bonds

Credit Risk Weighted Assets
1. Type of internal ratings-based approach to  

be used:
the foundation internal ratings-based approach

2. Scope of application of the internal rating-based 
approach and scope of application of the 
standardised approach:

for calculation of credit risk weighted assets, the foundation internal 
ratings-based approach is used in principle, however, the following scope 
shall be considered exempted from application and the standardised 
approach is used.

[Business units under the standardised approach]
Assets not occurring incidental to credit transactions or assets to which it is 
practically difficult to apply the internal ratings-based approach and besides 
there is little significance in credit risk management.

[Assets under the standardised approach]
Business units whose primary business is not credit business.
12 companies within the scope of consolidation of The Chuo Mitsui Trust 
and Banking Company, Limited are the business units for which application 
was excluded (as of end of September, 2010)

3. Phased roll-out application: N.A.

4. Rating agency used for the standardised approach: Rating and Investment Information, Inc.
However, for corporate exposures, we apply 100% risk weight to all.

5. Securitization Exposure
 Credit risk weighted asset amount
   calculation method:

- for those with external ratings: the external ratings-based approach
- for those without external ratings but possible to ascertain the original
assets that back up the relevant securitization exposure: supervisory
formula
- for those without external ratings and not possible to ascertain the
original assets that back up the relevant securitization exposure: capital
deduction

 Rating agency to be used: Rating and Investment Information, Inc.
Japan Credit Rating Agency, Ltd.
Moody’s Investors Service Inc.
Standard & Poor’s Ratings Services
Fitch Ratings Limited

Operational Risks
•  Method used in calculation of operational risk  

equivalents:
the standardised approach

Consolidated Data
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Scope of Consolidation
•  Difference between companies that belong to the 

group of companies subject to calculation of the 
consolidated capital adequacy ratio (the 
“Consolidated Group”) and companies included 
within the consolidation scope in accordance with 
the Consolidated Financial Statements Rules.

The consolidated capital adequacy ratio is calculated by including financial 
subsidiaries that are not consolidated, since Article 5, Paragraph 2 of 
Consolidated Financial Statements Rules is applicable, with companies that 
are within the scope of consolidation in preparation of consolidated 
financial statements

•  Of the Consolidated Group, the number of 
consolidated subsidiaries, names of principal 
consolidated subsidiaries, and descriptions of their 
primary businesses:

Number of consolidated subsidiaries: 15
Primary consolidated subsidiaries:
Chuo Mitsui Guarantee Co., Ltd. (credit guarantee business)
Chuo Mitsui Card Co., Ltd. (credit card business)
CMTB Equity Investments Co., Ltd. (securities operation management)
Chuo Mitsui Finance Service Co., Ltd. (loan business)

•  Number of affiliates engaging in financial  
businesses applicable to Article 32 of the Capital 
Adequacy Ratio Notification, names of primary 
affiliates engaging in financial businesses, and 
descriptions of their primary businesses:

N.A.

•  Number of companies subject to items for  
deduction as indicated in a. to c. of Article 31, 
Paragraph 1, Item 2 of the Capital Adequacy Ratio 
Notification, names of primary companies, and 
descriptions of their primary businesses:

N.A.

•  Number of companies indicated in Article 16-2, 
Paragraph 1, Item 11 of the Bank Law and that  
only operate subordinate businesses, or companies 
indicated in Item 12 of the relevant Paragraph, and 
that do not belong to the Consolidated Group and 
the names of the primary companies exclusively,  
and descriptions of the primary businesses:

N.A.

•  Overview of restrictions relating to transfer of  
funds and capital inside Consolidated Group:

N.A.

•  Of companies subject to items for deduction 
indicated in a. to c. of Article 31, Paragraph 1,  
Item 2 of the Capital Adequacy Ratio Notification, 
the names of companies that have less capital than 
the regulatory required capital, and the total  
amount less than the required capital:

N.A.
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Composition of Capital
Composition of Capital

(Millions of Yen)

Item
September 30, 

2009
March 31, 

2010
September 30, 

2010
Tier I capital

Capital stock 399,697 399,697 399,697
Non-cumulative perpetual preferred stock of above — — —

New stock application margin — — —
Capital surplus 149,011 149,011 149,011
Retained earnings 114,718 142,307 166,156
Treasury stock (–) — — —
Treasury stock application margin — — —
Projected amount of distributed income (–) —  9,501 —
Evaluation loss on other securities (–) — — —
Foreign currency translation adjustment (1,464) (1,738) (2,002)
Stock acquisition rights — — —
Minority interests of consolidated subsidiaries, etc. 3,112 3,378 3,454

Non-dilutive preferred securities issued by overseas SPCs among above — — —
Trade right equivalent amount (–) — — —
Goodwill equivalent amount (–) 7,923 7,555 7,247
Intangible fixed asset equivalent posted by corporate consolidation, etc. (–) — — —
Amount equivalent to capital increase due to securitization transactions (–) 22,902 20,401 17,608
Amount equivalent to 50% of the amount exceeding the expected loss amount from the qualifying reserve (–) 18,165 13,600 9,780
Total Tier I capital before deduction of deferred tax assets (total amount of above respective items) 616,086 641,598 681,682
Amount of deferred tax assets deducted (–) 27,048 14,176 880
Total Tier I capital (A) 589,037 627,422 680,801

Non-dilutive preferred securities with step-up interest rate provisions of above (Note 2) (B) — — —
Tier II capital

Amount equivalent to 45% of difference between land revaluation amount and book value just before revaluation — — —
General reserve for possible loan losses (Note 3) 0 0 0
Amount by which qualifying reserve exceeds expected loss amount (Note 4) — — —

Liability type fundraising means, etc. 311,492 319,250 312,241
Perpetual subordinated bonds of above (Note 5) 114,992 116,750 109,741
Fixed-term subordinated bonds and fixed-term preferred stock (Note 6) 196,500 202,500 202,500

Amount not calculated into Tier II capital (–) — — —
Total Tier II capital (C) 311,492 319,251 312,241
Items for deduction (Note 7) (D) 29,345 22,986 18,613
Capital Amount (E) = (A) + (C) – (D) 871,183 923,687 974,429

For Reference:
Risk weighted assets, etc.

Credit risk weighted asset amount 7,440,996 6,943,353 6,564,959
Asset (on-balance sheet) items 6,739,562 6,296,411 5,978,454
Off-balance sheet transaction items 701,434 646,941 586,504

Amount arrived at by dividing operational risk equivalents by 8% 416,308 390,445 370,075
Amount arrived at by multiplying 25.0 {(amount arrived at by multiplying the rate prescribed in  

  the Notification with former required capital) minus (amount of new required capital)} by 25.0 — — —
Total (F) 7,857,304 7,333,798 6,935,034

Consolidated Capital Adequacy Ratio (Domestic Standard) = (E)/(F) × 100 11.08% 12.59% 14.05%
(A)/(F) × 100 7.49% 8.55% 9.81%
(B)/(A) × 100 — — —

Notes:
1. 	�Compositions of capital and capital adequacy ratio, etc. are calculated in accordance with Financial Services Agency Notification No. 19 of 2006 (the “Capital Adequacy 

Ratio Notification”) and No. 79 of 2008.
2. 	�Meaning those as provided in Article 28, Paragraph 2 of the Capital Adequacy Ratio Notification, in other words, stock, etc., that has the probability of redemption, 

including those adding a step-up interest rate and other special provisions (including preferred investment securities issued by overseas SPCs).
3. 	The amount of the portion on which a standardised approach has been adopted is stated.
4. 	For trust account with an agreement on compensation for principal, amount by which qualifying reserve exceeds expected loss amount is not posted.
5.	� Meaning liability type fundraising means as indicated in Article 29, Paragraph 1, Item 3 of the Capital Adequacy Ratio Notification, and which have all the characteris-

tics as indicated below:
	 (1) Unsecured, subordinated to other liabilities, and already paid,
	 (2) Not to be redeemed, except for in certain cases,
	 (3) Should supplement loss while business is ongoing,
	 (4) That for which interest payment obligation postponement is allowed.
6.	� These are those indicated in Article 29, Paragraph 1, Items 4 and 5 of the Capital Adequacy Ratio Notification. However, for fixed-term subordinated bonds, there is a 

limitation to those with redemption periods exceeding 5 years from the agreement.
7.	� Amount equivalent to intentional holding of fundraising means of other financial institutions as indicated in Article 31, Paragraph 1, Item 1 of the Capital Adequacy 

Ratio Notification, amount equivalent to investment in those set in Item 2 of the relevant paragraph, the amount that is to be deducted pursuant to the provisions of 
Items 3 to 6 thereof and those indicated in Item 2 above.
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8.	� From the end of the 2002 consolidated fiscal term (March 31, 2003), as to the internal management system relating to calculation of the consolidated capital adequacy 
ratio, we have received examination services by Deloitte Touche Tohmatsu LLC. The relevant examination services were an implementation of examination procedures 
agreed upon between Tohmatsu and us, and were not an accounting audit in accordance with the GAAS, nor did we receive their opinion on the consolidated capital 
adequacy ratio itself, or internal controls relating to the calculation of the consolidated capital adequacy ratio (the abovementioned examination procedures were in 
accordance with the Japanese Institute of Certified Public Accountants, Committee on Audit by Business Type, Report No. 30)

9.	� Consolidated capital adequacy ratio (International Unified Standard) as of September 30, 2010, which constitutes a condition for adoption and continuous use of the 
internal ratings-based approach as prescribed in Article 238 of the Capital Adequacy Ratio Notification, is 13.94% (Tier I ratio: 9.66%)

Required Capital Amount

(1) Required capital amount for credit risks (amount in (2) (3) shall be excluded)
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Portfolio applicable to the standardised approach 3,493 3,269
Business units under the standardised approach 2,571 2,487
Assets under the standardised approach 921 781

Portfolio applicable to the internal ratings-based approach 574,676 480,814
Corporate exposures 433,650 351,781
Sovereign exposures 1,303 1,773
Bank exposures 26,812 24,829
Residential mortgage exposures 49,301 48,602
Qualifying revolving retail exposures 2,041 1,842
Other retail exposures 22,887 15,657
Other exposures (Note 2) 38,680 36,327

Securitization exposure 40,930 33,935
Total 619,100 518,018
Notes:
1.	 Credit card receivables held by Chuo Mitsui Card Co., Ltd.
2.	 Exposure regarding purchased receivables, unsettled transactions, lease transactions and other assets.
3.	� Calculation method of required capital amount for credit risk is as follows (although the Group uses domestic standards, as we have adopted the foundation internal 

ratings-based approach, we use 8% for calculation of the required capital amount).
	 Portfolio applicable to the standardised approach: amount of credit risk weighted asset × 8% + capital deduction amount
	� Portfolio applicable to the internal ratings-based approach and securitization exposure: (amount of credit risk weighted asset × 1.06) × 8% + expected loss amount + 

capital deduction amount

(2) Required capital amount for credit risk relating to equity exposures applicable to the internal ratings-based approach
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Market-based approach 148 1,507
Simple risk weight method 148 1,507
PD/LGD approach 27,153 24,933
Those applicable to the transitional measure (Note 1) 35,689 32,893
Total 62,991 59,335
Notes:
1. 	�Amount of credit risk weighted assets is calculated by placing risk weight as being 100%, pursuant to Article 13 of Supplementary Rules of Capital Adequacy Ratio 

Notification.
2.	� Calculation method of required capital amount to credit risk relating to equity exposures applicable to the internal ratings-based approach is as follows (although the 

Group uses domestic standards, as we have adopted the foundation internal ratings-based approach, we use 8% for calculation of the required capital amount).
	 Those applicable to the simple risk weight method of the market-based approach: (amount of credit risk weighted asset × 1.06) × 8% + capital deduction amount
	 Those applicable to PD/LGD approach: (amount of credit risk weighted asset × 1.06) × 8% + expected loss amount + capital deduction amount
	 Those applicable to the transitional measure: (amount of credit risk weighted asset × 1.06) × 8% + capital deduction amount

Capital Adequacy Levels
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(3) Required capital amount for the credit risk relating to funds
(Millions of Yen)

Calculation Method September 30, 2009 September 30, 2010

Look-through formula 78,984 68,560
Modified simple majority method 4,163 3,509
Operational standards method 1,188 870
Simple risk weight method —  — 

Those applicable to 400% risk weight —  — 
Those applicable to 1250% risk weight —  — 

Total 84,337 72,940
Note:	�Calculation method of required capital amount for the credit risk relating to funds is as follows (although the Group uses domestic standards, as we have adopted 

the foundation internal ratings-based approach, we use 8% for calculation of the required capital amount).
	 Look-through formula: (amount of credit risk weighted asset × 1.06) × 8% + expected loss amount + capital deduction amount
	 Other than look-through formula: (amount of credit risk weighted asset × 1.06) × 8% + capital deduction amount

(4) Required capital amount for operational risks
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Standardised approach 33,304 29,606
Total 33,304 29,606

(5) Total amount of consolidated required capital
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Total amount of consolidated required capital (Note 1) 628,584 554,802
Notes:
1. (Total amount of credit risk weighted asset + operational risk equivalents/8%) × 8%
2. �Although the Group uses domestic standards, as we have adopted the foundation internal ratings-based approach, we use 8% for calculation of the total amount of 

consolidated required capital.
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Credit Risks
(except for exposure relating to funds and securitization exposure)
Term-end Balance of Exposure Relevant to Credit Risks and Breakdown by Primary Types

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Average balance 
of exposure 

during the term
Standardised approach 19,032 16,001 16,289

Loaned money, call loans, deposits, etc. 18,895 15,865 16,153
Securities 136 135 135
Derivative transactions —  —    —   
Off-balance sheet transactions —  —    —   

Commitment —  —    —   
Trusts with an agreement on compensation for principal —  —    —   
Repo-style transactions —  —    —   
Other —  —    —   

Internal ratings-based approach 15,780,380 13,672,672 14,002,845
Loaned money, call loans, deposits, etc. 9,260,460 8,980,222 8,970,195
Securities 3,734,330 2,981,937 2,974,648
Derivative transactions 91,214 113,967 115,792
Off-balance sheet transactions 2,694,374 1,596,544 1,942,208

Commitment 577,166 515,369 515,723
Trusts with an agreement on compensation for principal 211,586 196,446 199,086
Repo-style transactions 39,176 43,529 34,520
Other 1,866,445 841,200 1,192,878

Total 15,799,412 13,688,674 14,019,135
Notes:
1.	 The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct write-off from amount of depreciation exposure at default; however, for exposures under 

the standardised approach (standardised approach), amount gained by deducting valuation gains on other securities from amount posted on consolidated balance sheet,
	 (2) Off-balance sheet transactions: credit equivalents; however, for repo-style transactions, exposure at default after credit risk mitigation,
	 (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: amount gained by deducting partial direct write-off from amount of exposure at default less partial direct 

write-off.
2.	� Equity exposures and other assets, etc. as provided in Article 178 of the Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, fixed assets, 

deferred tax assets, etc.) are not included in above.
3.	 The internal ratings-based approach application exclusion portion is described in the standardised approach.
4.	 The average balance of exposure during the term is the average value for respective quarterly term-end balances.

(1) Term-end balance of exposure by region and breakdown by primary types
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Domestic 14,361,876 12,217,321
Loaned money, call loans, deposits, etc. 9,036,631 8,792,484
Securities 2,657,696 1,851,793
Derivative transactions 12,258 16,589
Off-balance sheet transactions 2,655,288 1,556,453

Commitment 577,165 515,369
Trusts with an agreement on compensation for principal 211,581 196,442
Repo-style transactions 3,035 3,773
Other 1,863,506 840,868

Overseas 1,437,536 1,471,353
Loaned money, call loans, deposits, etc. 242,724 203,603
Securities 1,076,770 1,130,280
Derivative transactions 78,955 97,377
Off-balance sheet transactions 39,085 40,091

Commitment 0  — 
Trusts with an agreement on compensation for principal 4 3
Repo-style transactions 36,141 39,755
Other 2,939 332

Total 15,799,412 13,688,674
Notes:
1.	 The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct write-off from amount of depreciation exposure at default; however, for exposures under 

the standardised approach (standardised approach), amount gained by deducting valuation gains on other securities from amount posted on consolidated balance sheet,
	 (2) Off-balance sheet transactions: credit equivalents; however, for repo-style transactions, exposure at default after credit risk mitigation,
	 (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: amount gained by deducting partial direct write-off from amount of exposure at default less partial direct 

write-off.
2.	� Equity exposures and other assets, etc. as provided in Article 178 of the Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, fixed assets, 

deferred tax assets, etc.) are not included in above.
3.	 The internal ratings-based approach application exclusion portion is described in the standardised approach. 115
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(2) Term-end balance of exposure by business type and breakdown by primary type

(Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Sovereign 5,058,271 3,437,574

Central government and central bank 4,564,333 2,882,618
Loaned money, call loans, deposits, etc. 170,859 166,764
Securities 2,710,969 1,990,179
Derivative transactions —  —   
Off-balance sheet transactions 1,682,504 725,674

Commitment —  —   
Trusts with an agreement on
  compensation for principal 4 3
Repo-style transactions 2,023  —   
Other 1,680,476 725,670

Local public organizations 46,238 47,249
Loaned money, call loans, deposits, etc. 12,825 16,385
Securities 640 200
Derivative transactions —  —   
Off-balance sheet transactions 32,771 30,664

Commitment —  —   
Trusts with an agreement on
  compensation for principal 4,350 4,234
Repo-style transactions —  —   
Other 28,421 26,429

Other 447,700 507,706
Loaned money, call loans, deposits, etc. 186,507 143,820
Securities 247,641 352,733
Derivative transactions —  —   
Off-balance sheet transactions 13,551 11,152

Commitment —  —   
Trusts with an agreement on
  compensation for principal 13,333 10,935
Repo-style transactions —  —   
Other 218 217

Financial institutions 761,954 734,767
Loaned money, call loans, deposits, etc. 330,420 360,498
Securities 295,432 199,093
Derivative transactions 70,550 83,758
Off-balance sheet transactions 65,551 91,417

Commitment 25,725 46,691
Trusts with an agreement on
  compensation for principal 1,474 1,192
Repo-style transactions 37,153 43,529
Other 1,197 3

Business corporation 6,452,517 6,015,677
Loaned money, call loans, deposits, etc. 5,294,509 5,025,323
Securities 479,782 439,866
Derivative transactions 20,663 30,209
Off-balance sheet transactions 657,561 520,276

Commitment 490,579 422,326
Trusts with an agreement on
  compensation for principal 25,565 21,593
Repo-style transactions —  —   
Other 141,415 76,356

(continues to right column)

(continued from left column) (Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Individual 3,492,467 3,482,154

Loaned money, call loans, deposits, etc. 3,250,032 3,264,795
Securities —  —   
Derivative transactions —  —   
Off-balance sheet transactions 242,435 217,358

Commitment 60,861 46,351
Trusts with an agreement on
  compensation for principal 166,857 158,485
Repo-style transactions —  —   
Other 14,715 12,522

Special international financial transaction
  account portion 34,201 18,500

Loaned money, call loans, deposits, etc. 34,201 18,500
Securities —  —   
Derivative transactions —  —   
Off-balance sheet transactions —  —   

Commitment —  —   
Trusts with an agreement on
  compensation for principal —  —   
Repo-style transactions —  —   
Other —  —   

Total 15,799,412 13,688,674
Notes:
1.	 The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct 

write-off from amount of depreciation exposure at default; however, for 
application exclusion portion (standardised approach), amount gained by 
deducting valuation gains on other securities from amount posted on  
consolidated balance sheet,

	� (2) Off-balance sheet transactions: credit equivalents; however, for repo-style 
transactions, exposure at default after credit risk mitigation,

	 (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: amount gained by 

deducting partial direct write-off from amount of exposure at default less  
partial direct write-off.

2.	� Equity exposures and other assets, etc. as provided in Article 178 of the 
Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, 
fixed assets, deferred tax assets, etc.) are not included in above.
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Reference: Term-end balance of exposure by business type relevant to corporations and breakdown by primary type

(Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Manufacturing 1,271,441 1,192,549

Loaned money, call loans, deposits, etc. 987,256 942,158
Securities 54,877 44,118
Derivative transactions 2,905 2,855
Off-balance sheet transactions 226,400 203,417

Commitment 200,212 174,994
Trusts with an agreement on
  compensation for principal 8,016 5,478
Repo-style transactions —  —   
Other 18,172 22,944

Agriculture 385 326
Loaned money, call loans, deposits, etc. 385 326
Securities —  —   
Derivative transactions —  —   
Off-balance sheet transactions —  —   

Commitment —  —   
Trusts with an agreement on
  compensation for principal —  —   
Repo-style transactions —  —   
Other —  —   

Forestry —  —   
Loaned money, call loans, deposits, etc. —  —   
Securities —  —   
Derivative transactions —  —   
Off-balance sheet transactions —  —   

Commitment —  —   
Trusts with an agreement on
  compensation for principal —  —   
Repo-style transactions —  —   
Other —  —   

Fishery 4 2
Loaned money, call loans, deposits, etc. 4 2
Securities —  —   
Derivative transactions —  —   
Off-balance sheet transactions —  —   

Commitment —  —   
Trusts with an agreement on
  compensation for principal —  —   
Repo-style transactions —  —   
Other —  —   

Mining industry 4,314 754
Loaned money, call loans, deposits, etc. 1,865 738
Securities —  —   
Derivative transactions 6  —   
Off-balance sheet transactions 2,442 15

Commitment —  —   
Trusts with an agreement on
  compensation for principal —  —   
Repo-style transactions —  —   
Other 2,442 15

Construction 141,106 120,377
Loaned money, call loans, deposits, etc. 111,077 85,472
Securities 200 450
Derivative transactions 59 8
Off-balance sheet transactions 29,768 34,445

Commitment 28,691 33,480
Trusts with an agreement on
  compensation for principal 50 20
Repo-style transactions —  —   
Other 1,027 945

(continues to right column)

(continued from left column) (Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Electricity, gas, heating, water 259,030 200,181

Loaned money, call loans, deposits, etc. 169,494 195,652
Securities —  —   
Derivative transactions 10 5
Off-balance sheet transactions 89,524 4,523

Commitment 88,782 4,482
Trusts with an agreement on
  compensation for principal 742 41
Repo-style transactions —  —   
Other 0  —   

Information communications 42,809 44,359
Loaned money, call loans, deposits, etc. 37,188 35,411
Securities 1,725 3,837
Derivative transactions 8 8
Off-balance sheet transactions 3,887 5,101

Commitment 3,773 5,006
Trusts with an agreement on
  compensation for principal 96 83
Repo-style transactions —  —   
Other 17 11

Transportation 657,869 609,943
Loaned money, call loans, deposits, etc. 557,175 524,848
Securities 37,167 32,259
Derivative transactions 2,111 2,621
Off-balance sheet transactions 61,415 50,214

Commitment 55,885 45,873
Trusts with an agreement on
  compensation for principal 4,120 3,429
Repo-style transactions —  —   
Other 1,409 911

Wholesale and retail 554,402 556,724
Loaned money, call loans, deposits, etc. 497,987 502,109
Securities 20,276 15,693
Derivative transactions 1,066 1,133
Off-balance sheet transactions 35,071 37,787

Commitment 22,687 19,803
Trusts with an agreement on
  compensation for principal 3,278 3,718
Repo-style transactions —  —   
Other 9,106 14,266

Finance and insurance 1,242,152 1,267,355
Loaned money, call loans, deposits, etc. 1,137,609 1,221,831
Securities —  —   
Derivative transactions 11,723 20,643
Off-balance sheet transactions 92,820 24,880

Commitment 15,544 17,449
Trusts with an agreement on
  compensation for principal 7,344 7,269
Repo-style transactions —  —   
Other 69,930 161

Real estate 1,467,896 1,288,833
Loaned money, call loans, deposits, etc. 1,262,519 1,065,925
Securities 133,121 117,080
Derivative transactions 1,953 1,780
Off-balance sheet transactions 70,301 104,045

Commitment 49,266 83,937
Trusts with an agreement on
  compensation for principal 290 187
Repo-style transactions —  —   
Other 20,745 19,920

(continues to p. 118) 117

011_b_0802785852302.indd   117 2011/02/14   17:55:41



B
asel II R

elated
 D

ata
C

huo M
itsui Trust and B

anking (C
onsolidated)

(continued from p. 117) (Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Various services 411,364 355,949

Loaned money, call loans, deposits, etc. 335,230 269,881
Securities 46,134 39,396
Derivative transactions 365 394
Off-balance sheet transactions 29,634 46,278

Commitment 11,728 29,869
Trusts with an agreement on
  compensation for principal 1,627 1,367
Repo-style transactions —  —   
Other 16,278 15,040

Other 399,739 378,319
Loaned money, call loans, deposits, etc. 196,714 180,965
Securities 186,280 187,030
Derivative transactions 452 756
Off-balance sheet transactions 16,292 9,566

Commitment 14,007 7,427
Trusts with an agreement on
  compensation for principal —  —   
Repo-style transactions —  —   
Other 2,284 2,139

Total 6,452,517 6,015,677
Notes:
1.	 The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct 

write-off from amount of depreciation exposure at default; however, for 
application exclusion portion (standardised approach), amount gained by 
deducting valuation gains on other securities from amount posted on consoli-
dated balance sheet,

	� (2) Off-balance sheet transactions: credit equivalents; however, for repo-style 
transactions, exposure at default after credit risk mitigation,

	� (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: amount gained by 

deducting partial direct write-off from amount of exposure at default less	
�partial direct write-off.

2.	� Equity exposures and other assets, etc. as provided in Article 178 of the 
Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, 
fixed assets, deferred tax assets, etc.) are not included in above.
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(3) Term-end balance of exposure by remaining period and breakdown by primary type

(Millions of Yen)

Remaining Period
September 30, 

2009
September 30, 

2010
1 year or shorter 5,621,350 4,207,785

Loaned money, call loans, deposits, etc. 2,896,807 2,918,208
Securities 612,794 184,312
Derivative transactions 20,272 25,581
Off-balance sheet transactions 2,091,475 1,079,682

Commitment 242,207 249,248
Trusts with an agreement on
  compensation for principal 35,078 29,049
Repo-style transactions 39,176 43,529
Other 1,775,013 757,855

Over 1 year to 3 years or less 2,734,919 2,295,583
Loaned money, call loans, deposits, etc. 1,589,331 1,243,609
Securities 967,014 893,532
Derivative transactions 4,066 1,809
Off-balance sheet transactions 174,506 156,631

Commitment 170,959 153,472
Trusts with an agreement on
  compensation for principal 1,198 1,013
Repo-style transactions —  —   
Other 2,348 2,145

Over 3 years to 5 years or shorter 2,324,206 1,666,500
Loaned money, call loans, deposits, etc. 1,056,235 1,056,802
Securities 1,149,131 557,138
Derivative transactions 1,891 3,979
Off-balance sheet transactions 116,946 48,580

Commitment 112,993 36,784
Trusts with an agreement on
  compensation for principal 1,765 4,257
Repo-style transactions —  —   
Other 2,187 7,538

Over 5 years to 7 years or shorter 543,637 726,808
Loaned money, call loans, deposits, etc. 322,937 335,935
Securities 193,312 338,090
Derivative transactions 2,813 1,944
Off-balance sheet transactions 24,573 50,838

Commitment 7,721 44,813
Trusts with an agreement on
  compensation for principal 8,604 5,118
Repo-style transactions —  —   
Other 8,247 906

Over 7 years 4,327,622 4,562,253
Loaned money, call loans, deposits, etc. 3,318,052 3,350,757
Securities 812,213 1,008,998
Derivative transactions 62,169 80,652
Off-balance sheet transactions 135,186 121,844

Commitment 22,735 20,197
Trusts with an agreement on
  compensation for principal 36,552 31,365
Repo-style transactions —  —   
Other 75,898 70,281

(continues to right column)

(continued from left column) (Millions of Yen)

Remaining Period
September 30, 

2009
September 30, 

2010
With no provision for period 247,676 229,742

Loaned money, call loans, deposits, etc. 95,990 90,774
Securities —  —   
Derivative transactions —  —   
Off-balance sheet transactions 151,685 138,968

Commitment 20,549 10,852
Trusts with an agreement on
  compensation for principal 128,387 125,641
Repo-style transactions —  —   
Other 2,749 2,473

Total 15,799,412 13,688,674
Notes:
1.	� The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: exposure at default less partial direct 

write-off; however, for application exclusion portion (standardised approach), 
amount posted on consolidated balance sheet less valuation gains on other 
available-for-sale securities,

	� (2) Off-balance sheet transactions: credit equivalents; however, for repo-style 
transactions, exposure at default after deduction of credit risk,

	� (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: exposure at default 

less partial direct write-off.
2.	� Equity exposures and other assets, etc. as provided in Article 178 of the 

Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, 
fixed assets, deferred tax assets, etc.) are not included in above.

3.	� Those of which remaining period is beyond recognition are included in “With 
no provision for period.”
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Term-end Balance of Exposures Three Months or Longer Overdue and Exposures in Default and Breakdown by Primary Type
(1) Term-end balance of exposure by region

(Millions of Yen)

Classification
September 30, 2009 September 30, 2010

Domestic Overseas Total Domestic Overseas Total

Exposures three months or longer overdue
(Those applicable to the standardised approach) 21 — 21 2 — 2
Exposures in default
(Those applicable to the internal ratings-based approach) 154,636 6,956 161,593 116,183 5,263 121,446
Total 154,658 6,956 161,615 116,186 5,263 121,449
Notes:
1.	 Equity exposures is not included in the above.
2.	 Internal ratings-based approach application exclusion portion is described in the standardised approach.

(2) Term-end balance of exposure by business type
(i) Exposure delay of three months or longer (applicable to the standardised approach)

(Millions of Yen)

Business Type September 30, 2009 September 30, 2010

Sovereign — —
Central government and central bank — —
Local public organizations — —
Other — —

Financial institutions — —
Business corporations 21 2

Manufacturing 19 1
Agriculture — —
Forestry — —
Fishery — —
Mining industry — —
Construction 0 —
Electricity, gas, heating, water — —
Information communications — 0
Transportation — —
Wholesale and retail 0 —
Finance and insurance — —
Real estate — —
Various services 1 1
Other — 0

Individual — —
Special international financial transaction account portion — —
Total 21 2
Note: Equity exposure is not included in the above.
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(ii) Exposures in default (applicable to the internal ratings-based approach)
(Millions of Yen)

Business Type September 30, 2009 September 30, 2010

Sovereign —  —   
Central government and central bank —  —   
Local public organizations —  —   
Other —  —   

Financial institutions 5,000 5,000
Business corporations 123,124 75,234

Manufacturing 8,150 7,224
Agriculture —  —   
Forestry —  —   
Fishery —  —   
Mining industry —  —   
Construction 7,281 6,224
Electricity, gas, heating, water 272 231
Information communications 3,285 3,294
Transportation 2,239 651
Wholesale and retail 8,392 4,533
Finance and insurance 6,554 6,940
Real estate 77,516 39,804
Various services 7,718 6,328
Other 1,713  — 

Individual 33,157 40,949
Special international financial transaction account portion 310 263
Total 161,593 121,446
Note: Equity exposures is not included in the above.

Term-end Balance and Amount of Variance during the Term of General Reserve for Possible Loan Losses, Respective Reserve 
for Possible Loan Losses, and Specified Overseas Receivables Reserve Account
(1) Balance of reserve by region

(Millions of Yen)

Six months ended September 30

Business Type
2009 2010

Term-end Balance Variance during Term Term-end Balance Variance during Term

General reserve for possible loan losses 31,002 406 26,338 (4,664)
Respective reserve for possible loan losses 32,815 4,463 20,361 (12,453)

Domestic 28,315 4,371 16,111 (12,203)
Overseas 4,500 91 4,250 (250)

Specified overseas receivables reserve account 75 40 — (75)
Total 63,893 4,909 46,700 (17,192)
Notes:
1.	� Above is a description of the value in the bank account.
2.	� General reserve for possible loan losses is not managed by region.
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(2) Balance of respective reserve for possible loan losses by business type
(Millions of Yen)

Six months ended September 30  

Business Type
2009 2010

Term-end Balance Variance during Term Term-end Balance Variance during Term

Sovereign — — — —
Central government and central bank — — — —
Local public organizations — — — —
Other — — — —

Financial institutions 4,500 (7,650) 4,250 (250)
Business corporations 25,371 11,873 11,933 (13,437)

Manufacturing 2,804 752 139 (2,665)
Agriculture — — — —
Forestry — — — —
Fishery — — — —
Mining industry — — — —
Construction 1,214 (240) 382 (831)
Electricity, gas, heating, water — — — —
Information communications 1,677 1,635 3,270 1,593
Transportation 258 214 46 (212)
Wholesale and retail 996 (545) 511 (485)
Finance and insurance 3,132 2,987 26 (3,105)
Real estate 11,856 7,184 6,031 (5,824)
Various services 3,430 (115) 1,525 (1,905)
Other 0 0 — 0

Individual 2,943 239 4,178 1,234
Special international financial transaction account portion — — — —
Total 32,815 4,463 20,362 (12,453)
Note: General reserve for possible loan losses and specified overseas receivables reserve account are not managed by business type.

Amount of Loan Amortized by Business Type
(Millions of Yen)

Six months ended September 30  
Business Type

2009
Amount of loan amortized

2010
Amount of loan amortized

Sovereign —  — 
Central government and central bank —  — 
Local public organizations —  — 
Other —  — 

Financial institutions — —
Business corporations 7,669 1,514

Manufacturing 187 33
Agriculture —  — 
Forestry —  — 
Fishery —  — 
Mining industry — 2
Construction 371 219
Electricity, gas, heating, water —  — 
Information communications 29 16
Transportation 21 1
Wholesale and retail 794 119
Finance and insurance — 36
Real estate 5,491 1,010
Various services 772 73
Other (Note 2) —  — 

Individual 1,460 1,065
Special international financial transaction account portion —  — 
Total 9,130 2,579
Note: Amount of loan amortized for trust account with an agreement on compensation for principal is included in the above.
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Balance by Risk Weight Classification for Exposure Applicable to the Standardised Approach
(Millions of Yen)

Risk Weight September 30, 2009 September 30, 2010
Rating

applicable
Rating not

applicable (Note)
Rating

applicable
Rating not

applicable (Note)

0% 282 3 279 227 17 209
Over 0% to 10% 29 — 29  —    —    —   
Over 10% to 35% 4,390 3,371 1,018 3,416 2,582 834
Over 35% to 75% 267 — 267 272  —   272
Over 75% to 100% 14,039 — 14,039 12,082  —   12,082
Over 100% to 150% 21 — 21 2  —   2
Capital deduction — — —  —    —    —   
Total 19,032 3,374 15,657 16,001 2,600 13,401
Note: �The Group has registered for application of special exceptions in Article 67 of Consolidated Capital Adequacy Ratio Notification as to exposure oriented to  

corporations, etc., so risk weight is uniformly 100%. The exposures applicable to the relevant special exceptions are described in the “rating not applicable” column.

Exposures Applicable to Internal Rating System
(1) Balance of specialized lending using slotting criteria

(Millions of Yen)

Risk Weight September 30, 2009 September 30, 2010

0% 23,857 9,126
50% 179,868 226,470
70% 267,067 243,154
90% 52,501 17,548
115% 45,578 14,301
250% 58,936 19,921
Total 627,810 530,522
Note: The Group does not hold loans for commercial real estate (with high volatility).

(2) Balance of equity exposures using simple risk weight method of the market-based approach
(Millions of Yen)

Risk Weight September 30, 2009 September 30, 2010

300% 263 313
400% 240 4,210
Total 503 4,523
Note: �As for balance of equity exposures classified into other securities, smaller amount of either, the amount posted on the consolidated balance sheet or acquisition cost.
	 For balance of equity exposures that is not classified into other securities, the amount posted on the consolidated balance sheet is used.

Portfolio Applicable to the Internal Ratings-based Approach
(1) Corporate exposures

(Millions of Yen)

Credit Rating September 30, 2009

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.51% 44.00% 55.02% 4,630,943 619,478
Need caution (youchui-saki)
  (Not including obligor under close observation) 8.15% 41.56% 161.05% 407,340 36,373
Under close observation (youkanri-saki) or worse 100.00% 41.50% 112,391 20,199
Total 3.35% 43.75% 61.84% 5,150,675 676,051
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(Millions of Yen)

Credit Rating September 30, 2010

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.45% 44.12% 52.58% 4,649,736 458,861
Need caution (youchui-saki)
  (Not including obligor under close observation) 7.94% 41.16% 158.36% 268,346 32,924
Under close observation (youkanri-saki) or worse 100.00% 41.53% 71,200 25,489
Total 2.61% 43.91% 57.44% 4,989,283 517,275
Notes:
1.	� EAD Estimated value is an amount that took into consideration the effect of the credit risk reduction method.
2.	� Eleven internal ratings stages are integrated into three debtor classifications and indicated.
3.	� PD estimated value weighted average, LGD estimated value weighted average, and risk weight weighted average are either the estimated value of the respective internal 

ratings weighted with EAD estimated value, or the risk weight of the respective internal ratings weighted with EAD estimated value.

(2) Sovereign exposures
(Millions of Yen)

Credit Rating September 30, 2009

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.00% 44.96% 0.30% 3,331,094 1,728,827
Need caution (youchui-saki)
  (Not including obligor under close observation) — — — — —
Under close observation (youkanri-saki) or worse 100.00% 45.00% — 6
Total 0.00% 44.96% 0.30% 3,331,094 1,728,833

(Millions of Yen)

Credit Rating September 30, 2010

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.00% 44.96% 0.61% 2,671,688 767,491
Need caution (youchui-saki)
  (Not including obligor under close observation)  —    —    —    —    —   
Under close observation (youkanri-saki) or worse 100.00% 45.00%  —   6
Total 0.00% 44.96% 0.61% 2,671,688 767,497
Notes:
1.	� EAD Estimated value is an amount that took into consideration the effect of the credit risk reduction method.
2.	� Eleven internal ratings stages are integrated into three debtor classifications and indicated.
3.	� PD estimated value weighted average, LGD estimated value weighted average, and risk weight weighted average are either the estimated value of the respective internal 

ratings weighted with EAD estimated value, or the risk weight of the respective internal ratings weighted with EAD estimated value.

(3) Bank exposures
(Millions of Yen)

Credit Rating September 30, 2009

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.22% 45.09% 39.75% 599,372 136,101
Need caution (youchui-saki)
  (Not including obligor under close observation) 12.33% 45.00% 223.11% 1,002 —
Under close observation (youkanri-saki) or worse 100.00% 45.00% 5,000 —
Total 0.91% 45.09% 39.73% 605,375 136,101
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(Millions of Yen)

Credit Rating September 30, 2010

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.21% 43.93% 38.08% 538,622 175,175
Need caution (youchui-saki)
  (Not including obligor under close observation) 12.10% 45.00% 209.65% 607  —   
Under close observation (youkanri-saki) or worse 100.00% 45.00% 5,000  —   
Total 0.92% 43.94% 37.96% 544,230 175,175
Notes:
1.	 EAD Estimated value is an amount that took into consideration the effect of the credit risk reduction method.
2.	 Eleven internal ratings stages are integrated into three debtor classifications and indicated.
3.	� PD estimated value weighted average, LGD estimated value weighted average, and risk weight weighted average is values estimated by the respective internal ratings or 

risk weight weighted with EAD estimated value.

(4) Equity exposures using the PD/LGD approach
(Millions of Yen)

Credit Rating September 30, 2009

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.52% 90.00% 169.39% 186,505 —
Need caution (youchui-saki)
  (Not including obligor under close observation) 7.39% 90.00% 434.86% 304 —
Under close observation (youkanri-saki) or worse 100.00% 90.00% 7 —
Total 0.54% 90.00% 169.81% 186,817 —

(Millions of Yen)

Credit Rating September 30, 2010

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.54% 90.00% 174.24% 166,198  —   
Need caution (youchui-saki)
  (Not including obligor under close observation) 7.15% 90.00% 441.82% 216  —   
Under close observation (youkanri-saki) or worse 100.00% 90.00% 4  —   
Total 0.55% 90.00% 174.58% 166,419  —   
Notes:
1.	 EAD Estimated value is an amount that took into consideration the effect of the credit risk reduction method.
2.	 Eleven internal ratings stages are integrated into three debtor classifications and indicated.
3.	� PD estimated value weighted average, LGD estimated value weighted average, and risk weight weighted average are values estimated by the respective internal ratings 

or risk weight weighted with EAD estimated value.

(5) Exposure relating to purchased receivables
(Millions of Yen)

September 30, 2009 September 30, 2010

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1) Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

55.25% 184,148 795 53.46% 132,572  —   
Notes:
1.	 EAD Estimated value is amount that takes into consideration the effect of credit risk reduction method.
2.	 This description is about Exposure oriented to purchase business corporations that do not use top-down approach.
3.	 Risk weight weighted average is a value of risk weight weighted with EAD dilution.
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(6) Residential mortgage exposures, qualifying revolving retail exposures, and other retail exposures
(Millions of Yen)

Types of exposure September 30, 2009 Weighted average of
estimated value of

assessment rate which
is to be multiplied by
the non-withdrawal
amount to the left

EAD estimated value

Commitment
pre-withdrawal

amount

PD estimated
value weighted

average

LGD estimated
value weighted

average

Risk weight
weighted
average

On-balance sheet
asset items

Off-balance sheet
asset items

Residential mortgage
Not delinquent 0.20% 34.16% 14.01% 2,862,015 178,551 10,509 100.00%
Delinquent 28.34% 34.21% 210.30% 28,182 171 19 100.00%
Default 100.00% 32.08% 43.05% 15,464 76 — 0.00%

Consumer loan
Not delinquent 0.90% 72.92% 42.78% 50,205 50,104 170,439 29.34%
Delinquent 28.48% 64.44% 181.93% 1,503 169 556 30.38%
Default 100.00% 56.08% 12.21% 4,379 66 217 30.33%

Business type loan
Not delinquent 1.71% 37.91% 39.57% 146,124 2,605 612 33.61%
Delinquent 53.42% 53.81% 61.65% 3,175 — — —
Default 100.00% 75.32% — 12,628 — — —

Other
Not delinquent 1.00% 17.84% 22.82% 1,067 1,205 144 100.00%
Delinquent — — — — — — —
Default 100.00% 91.76% — 102 22 22 100.00%

Total 1.56% 35.69% 17.87% 3,124,849 232,971 182,521 33.50%

(Millions of Yen)

Types of exposure September 30, 2010 Weighted average of
estimated value of

assessment rate which
is to be multiplied by
the non-withdrawal
amount to the left

EAD estimated value

Commitment
pre-withdrawal

amount

PD estimated
value weighted

average

LGD estimated
value weighted

average

Risk weight
weighted
average

On-balance sheet
asset items

Off-balance sheet
asset items

Residential mortgage
Not delinquent 0.17% 34.51% 12.74% 2,910,203 163,681 3,808 100.00%
Delinquent 26.86% 34.46% 211.62% 27,031 106  —    — 
Default 100.00% 30.94% 57.53% 23,096 117  —    — 

Consumer loan
Not delinquent 0.90% 71.12% 45.65% 47,891 42,114 150,317 27.96%
Delinquent 26.15% 70.11% 192.00% 1,285 169 544 31.08%
Default 100.00% 58.47% 3.79% 4,417 59 205 28.87%

Business type loan
Not delinquent 1.06% 33.59% 29.69% 126,644 2,624 110 100.00%
Delinquent 38.68% 40.14% 78.47% 2,580  1  1 100.00%
Default 100.00% 54.90%  —   10,512  4  4 100.00%

Other
Not delinquent 0.99% 22.13% 27.76% 869 759 123 100.00%
Delinquent  —    —    —    —    —    —    —   
Default 100.00% 91.03%  —   102 23 23 100.00%

Total 1.62% 35.54% 16.27% 3,154,636 209,661 155,138 29.86%
Notes:
1.	� EAD Estimated value is an amount that takes into consideration the effect of credit risk reduction method.
2.	� Segmented pool classification is integrated into above classifications and shown.
3.	� PD estimated value weighted average, LGD estimated value weighted average, risk weight weighted average, and weighted average of estimated value of assessment rate 

by which to multiply the pre-withdrawal amount to the left are estimated values or risk weight by respective pool classifications weighted with EAD estimated value.
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Actual Loss Amounts of Portfolio Applicable to Internal Ratings-based Approach in the Most Recent Term / Actual Value of 
the Relevant Term, and Comparison with Past Actual Value

(Millions of Yen)

Six months ended September 30 

Classification

2009 

Actual loss amount

2010 

Actual loss amount

Comparison
with actual
loss amount

for previous term
Corporate exposures 33,752 16,137 (17,615)
Sovereign exposures — — —
Bank exposures 4,500 4,250 (250)
Equity exposures applicable to the PD/LGD approach — 7 7
Residential mortgage exposures 2,793 4,792 1,999
Qualifying revolving retail exposures 75 128 52
Other retail exposures 462 612 149
Total 41,585 25,927 (15,657)
Note: �Actual loss amount is a total of the following amounts relating to exposures in default, not including reversal of reserve:
	� General reserve for possible loan losses provision amount, special reserve provision amount debt, rewrite-off reserve provision amount, special foreign receivables 

reserve account provision amount, credit risk adjusted amount relating to derivatives (up to here, portion for party requiring management), respective reserve for 
possible loan losses provision amount, reserve for contingent loss provision amount, debt write-off, loss on sale of receivables, loss on waiver of receivables, 
depreciation relating to equity exposures applicable to the PD/LGD approach, loss on sale.

Analysis of Factors
Actual loss amount for the six months ended September 2010 decreased by 15.6 billion yen compared with the corresponding period 
in 2009.
This was primarily attributable to a reduction in losses due to factors such as a decrease in the number of nonperforming loans 
associated with corporate exposures.

Estimated Value of Loss Amount of Portfolio Applicable to the Internal Ratings-based Approach
(Millions of Yen)

Six months ended September 30 
Classification

2009 
Actual value of loss amount

2010 
Estimated value of loss amount

Corporate exposures 81,543 60,045
Sovereign exposures 56 70
Bank exposures 3,043 2,979
Equity exposures applicable to the PD/LGD approach 873 790
Residential mortgage exposures 9,899 11,590
Qualifying revolving retail exposures 1,203 1,198
Other retail exposures 15,097 9,507
Total 111,717 86,182
Note: �Estimated value of loss amount (= EAD estimated value × PD estimated value × LGD estimated value) is the value estimated to have accrued in each term with 

September 30, 2009 and 2010 as the reference date, respectively.

Credit Risk Mitigation Measures
Amount of Exposure to which Credit Risk Reduction Method Has Been Applied

(Millions of Yen)

Classification September 30, 2009

Amount of exposure
to which qualified

financial asset collateral
has been applied

Amount of exposure
to which qualified

receivables collateral
has been applied

Amount of exposure
to which qualified

real estate collateral
has been applied

Amount of exposure
to which qualified

other collateral
has been applied

Standardised approach — — — —
Internal ratings-based approach 1,640,785 4,508 606,432 34,971

Corporate exposures 32,713 4,508 588,420 34,971
Sovereign exposures 255,326 — 18,012 —
Bank exposures 1,352,745 — — —

Total 1,640,785 4,508 606,432 34,971

127

011_b_0802785852302.indd   127 2011/02/14   17:55:43



B
asel II R

elated
 D

ata
C

huo M
itsui Trust and B

anking (C
onsolidated)

(Millions of Yen)

Classification September 30, 2010

Amount of exposure
to which qualified

financial asset collateral
has been applied

Amount of exposure
to which qualified

receivables collateral
has been applied

Amount of exposure
to which qualified

real estate collateral
has been applied

Amount of exposure
to which qualified

other collateral
has been applied

Standardised approach  —    —    —    —   
Internal ratings-based approach 1,670,163 3,879 567,294 40,499

Corporate exposures 11,867 3,879 554,528 40,499
Sovereign exposures  —  —   12,765  —   
Bank exposures 1,658,295  —    —    —   

Total 1,670,163 3,879 567,294 40,499

Amount of Exposure to which Guarantees and Credit Derivatives Have Been Applied
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Amount of exposure to
which guarantees
have been applied

Amount of exposure to
which credit derivatives

have been applied

Amount of exposure to
which guarantees
have been applied

Amount of exposure to
which credit derivatives

have been applied

Standardised approach — —  —   —
Internal ratings-based approach 111,483 — 101,623 —
Corporate exposures 61,340 — 55,410 —
Sovereign exposures 4,359 — 3,324 —
Bank exposures 45,783 — 42,889 —
Total 111,483 — 101,623 —

Risks of Transaction Partners in Derivative Products Transactions and Long-term Settlement Period Transactions
(1) Method used for calculation of credit equivalents

Name

Method used for calculation of credit equivalents Current exposure method

(2) Total amount of gross reconstruction cost (not less than zero)
(Millions of Yen)

September 30, 2009 September 30, 2010

Total gross reconstruction cost amount 196,615 246,661

(3) Credit equivalents before taking into consideration effect of credit risk reduction method by collateral
(for derivative product transactions, credit equivalents for each transaction classification is included)

(Millions of Yen)

September 30, 2009 September 30, 2010

Credit equivalents before taking into consideration the effect of credit risk reduction method
  by collateral 85,678 94,704
Of which, those corresponding to foreign exchange related transactions 46,594 45,123
Of which, those corresponding to interest rate related transactions 230,225 288,977
Of which, those corresponding to other transactions —  216 
Of which, those corresponding to the effect of credit risk reduction via collective liquidation
  netting contracts (loss) 191,141 239,613

(4) Total amount as indicated in (2) plus total amount of gross add-on minus the amount indicated in (3)
(Millions of Yen)

September 30, 2009 September 30, 2010

Total amount as indicated in (2) and gross add-on total minus the amount as indicated in (3) 191,141 239,613
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(5) Amount by type of collateral
(Millions of Yen)

Classification of acceptance or provision Type of collateral September 30, 2009 September 30, 2010

Accepted collateral Government bonds 5,097 6,285
Domestic stocks —  — 
US bonds —  — 
Cash 2,235 8,014
Other —  — 

Total 7,332 14,299
Deposited collateral Government bonds 13,334 25,580

Domestic stocks 16,998 15,499
US bonds 1,819 1,679
Cash 211 171
Other —  — 

Total 32,363 42,931
Notes:
1. 	Amount of collateral is indicated at market value.
2. 	Of deposited collateral, ¥26,831 million (at September 30, 2009) and ¥23,672 million (at September 30, 2010) are deposited with liquidation institutions, etc.

(6) Credit equivalents after taking into consideration the effect of credit risk reduction method by collateral
(Millions of Yen)

September 30, 2009 September 30, 2010

Credit equivalents after taking into consideration the effect of credit risk reduction method
  by collateral 79,576 84,977

(7) Credit derivative predicted principal amount that will be subject to calculation of credit equivalents
(Millions of Yen)

Classification of purchase or provision
Type of credit derivative

September 30, 2009
predicted principal

September 30, 2010
predicted principal

Protection purchase Credit default swap —  — 
Credit linked notes —  — 
Other —  — 

Total —  — 
Protection provision Credit default swap 15,000 5,000

Credit linked notes 63,000 63,000
Other —  — 

Total 78,000 68,000

(8) Estimated amount of principal of credit derivatives used to take into consideration the effect of credit risk reduction method
(Millions of Yen)

September 30, 2009 September 30, 2010

Estimated amount of principal of credit derivatives used to take into consideration the effect of
  credit risk reduction method — —
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Securitization Exposure
Securitization Exposure of which the Group is the Originator
(1) Total amount of original assets and breakdown by type of these primary original assets

(Millions of Yen)

Form of Securitization September 30, 2009 September 30, 2010

Amount of original assets of asset transfer-type securitization transactions 543,222 470,792
Residential mortgage 543,222 470,792
Other —  — 

Amount of original assets of synthetic-type securitization transactions —  — 
Residential mortgage —  — 
Other —  — 

Total amount of original assets 543,222 470,792

(2) Of exposure composing original assets, amount of exposures three months or longer overdue or exposures in default amount, 
loss amount in current term, and breakdown by type of these primary original assets

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Exposure amount
Loss amount in

current term Exposure amount
Loss amount in

current term

Exposures three months or longer overdue — —  —  — 
Residential mortgage — —  —  — 
Other — —  —  — 

Exposures in default 3,583 518 1,497  221
Residential mortgage 3,583 518 1,497  221
Other — —  —  — 

Total 3,583 518 1,497  221

(3) Amount of securitization exposure held and breakdown by type of these primary original assets
(Millions of Yen)

Type of original assets September 30, 2009 September 30, 2010

Amount of exposure Amount of exposure

Residential mortgage 192,325 188,226
Other —  — 
Total 192,325 188,226

(4) Balance of securitization exposure held by risk weight classification of appropriate number and required capital amount
(Millions of Yen)

Risk weight September 30, 2009 September 30, 2010

Balance Required capital Balance Required capital

Less than 20% — —  —  — 
20% to less than 50% — —  —  — 
50% to less than 100% 192,325 11,671 188,226 10,222
100% to less than 350% — —  —  — 
Capital deduction 2,682 2,682 2,682 2,682
Total 195,008 14,354 190,909 12,904
Note: Required capital amount = (credit risk weighted asset amount × 1.06) × 8% + expected loss amount

(5) Capital equivalent amount increased due to securitization transaction and breakdown by original asset type
(Millions of Yen)

Type of original assets September 30, 2009 September 30, 2010

Residential mortgage 22,902 17,608
Other —  — 
Total 22,902 17,608
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(6) Amount of securitization exposure to be deducted from capital pursuant to provisions of Article 247 of the Capital Adequacy 
Ratio Notification and breakdown by original asset type

(Millions of Yen)

Type of original assets September 30, 2009 September 30, 2010

Residential mortgage —  — 
Other 3,135 2,682
Total 3,135 2,682

(7) Matters concerning securitization exposure with early redemption provisions
N.A.

(8) Outline of exposure securitized in current term
N.A.

(9) Amount of profit/loss on sale recognized during the term accompanying securitization transactions and breakdown by primary 
original asset type
N.A.

(10) Amount of credit risk weighted assets calculated through application of Article 15 of the Supplementary Rules of Capital 
Adequacy Ratio Notification
N.A.

Securitization Exposure in which the Group is the Investor
(1) Amount of securitization exposure held and breakdown by type of original asset

(Millions of Yen)

Breakdown of original assets September 30, 2009 September 30, 2010

Residential mortgage backed securities (RMBS) 96,392 84,359
Multi-borrower type commercial-use real estate backed securities (MCMBS) —  2,950 
Debt collateral certificate using credit derivative (Synthetic CDO) 2,955 4,560
First to default type credit linked notes (CLN) 50,696 52,704
Collateralized Loan Obligation (CLO) —  820 
Securitization of business (WBS) 30,068 14,403
Asset-backed securities of monetary receivables such as installment receivables (ABS) 8,803 9,101
Total 188,917 168,900

(2) Balance of securitization exposure held by risk weight classification of appropriate number and required capital amount
(Millions of Yen)

Risk weight September 30, 2009 September 30, 2010

Balance
Required

capital amount Balance
Required

capital amount

Less than 20% 98,225 613 92,348 548
20% to less than 50% 90,692 2,608 41,987 1,161
50% to less than 100% — —  29,754  1,261 
100% to less than 350% — —  4,810  449 
350% to less than 1250%  —  — 
Capital deduction — —  —  — 
Total 188,917 3,221 168,900 3,421
Note: Required capital amount = (Credit risk weighted asset amount × 1.06) × 8%

(3) Amount of securitization exposure deducted from capital pursuant to provisions of Article 247 of the Capital Adequacy Ratio 
Notification and breakdown by type of original asset

(Millions of Yen)

Breakdown of original assets September 30, 2009 September 30, 2010

Residential mortgage —  — 
Other 452  — 
Total 452  — 

(4) Amount of credit risk weighted asset calculated with application of Article 15 of the Supplementary Rules of Capital Adequacy 
Ratio Notification
N.A.

131

011_b_0802785852302.indd   131 2011/02/14   17:55:43



B
asel II R

elated
 D

ata
C

huo M
itsui Trust and B

anking (C
onsolidated)

Equity Exposures in Bank Accounts

Amount Posted on Consolidated Balance Sheet and Market Value
(Millions of Yen)

Classification September 30, 2009 September 30, 2010
Amount posted
on consolidated

balance sheet Market value

Amount posted
on consolidated

balance sheet Market value
Listed equity exposures 580,827 580,827 477,064 477,064
Equity exposures other than above 92,474 90,317
Total 673,301 567,381
Note: Equity exposures for domestic and foreign stocks are described in the above.

Amount of Profit/Loss Accompanying Sale and Write-Off of Equity Exposures
(Millions of Yen)

Breakdown September 30, 2009 September 30, 2010

Profit/loss on sale 4,752 3,185
Amortization loss (–) 1,513 1,419
Total 3,238 1,765
Note: Profit/loss on stocks stated on the Consolidated Profit and Loss Statement is described in the above.

Amount of Appraisal Profit/Loss Recognized on Consolidated Balance Sheet and Not Recognized on Consolidated Profit and 
Loss Statements

(Millions of Yen)

September 30, 2009 September 30, 2010

Amount of appraisal profit/loss recognized on consolidated balance sheet and not recognized on
  consolidated profit and loss statements 90,615 17,439
Note: Appraisal profit/loss relating to other securities (domestic and foreign stocks) that fall under equity exposures is described in the above.

Amount of Appraisal Profit/Loss Not Recognized on Consolidated Balance Sheet and Not Recognized on Consolidated Profit 
and Loss Statements
N.A.

Amount Calculated into Tier II Capital Pursuant to Article 6, Paragraph 1 of the Consolidated Capital Adequacy Ratio 
Notification
N.A.

Amount of Equity Exposures Applicable to Article 13 (Transitional measure) of Supplementary Rules of Consolidated  
Capital Adequacy Ratio Notification

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Listed equity exposures 330,050 300,075
Equity exposures other than above 85,137 82,851
Total 415,188 382,926
Note:	�As for the amount of equity exposures classified into other securities, smaller amount of either, the amount posted on the consolidated balance sheet or the 

acquisition cost is used.
	 As for the amount of equity exposures that is not classified into other securities, the amount posted on the consolidated balance sheet is used.
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Reference: Equity Exposures in Trust Account with an Agreement on Compensation for Principal
Term-end Balance in Trust Account with an Agreement on Compensation for Principal

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Listed equity exposures —  —   
Equity exposures other than above 488 482
Total 488 482
Note: Term-end balance is the amount based on accounting processing of trust account with an agreement on compensation for principal.

Amount of Profit/Loss Accompanying Sale and Write-Off of Equity Exposures in Trust Accounts with an Agreement on 
Compensation for Principal

(Millions of Yen)

Breakdown September 30, 2009 September 30, 2010

Profit/loss on sale — —
Amortization loss (–) — —
Total — —
Note: Profit/loss on sale and amortization loss is the amount based on the accounting processing of trust accounts with an agreement on compensation for principal.

Amount of Equity Exposures Applicable to Article 13 (Transitional Measure) of the Supplementary Rules of Capital  
Adequacy Ratio Notification in Trust Accounts with an Agreement on Compensation for Principal

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Listed equity exposures —  —   
Equity exposures other than above 488 482
Total 488 482

Exposure Relating to Funds
(Millions of Yen)

Calculation Method September 30, 2009 September 30, 2010

Exposure applicable to look-through formula (Note 1) 395,077 368,402
Exposure applicable to modified simple majority method (Note 2) 13,855 11,785
Exposure applicable to investment criteria formula (Note 3) 4,065 2,610
Exposure applicable to simple risk weight method (Note 4) —  —   

Those applicable to 400% risk weight —  —   
Those applicable to 1250% risk weight —  —   

Total 412,998 382,798
Notes: 
1.	 In investment trusts, funds, repackaged bonds, etc. (the “Fund, etc.”), the exposure in which the respective backed assets are obvious.
2.	 Exposure in which equity exposures makes up a majority of the assets backing up the Fund, etc.
3.	� Exposure in which the composing assets of the Fund, etc. are predictable since the operational standards are determined even though the respective assets that back up 

Fund, etc. are not obvious.
4.	 Exposure in which the respective assets backing up the Fund, etc. are not obvious, and does not fall under 1 to 3 above.

Variation Amount of Profit/Loss or Economic Value from Interest Rate Shock Used by the Group for Internal 
Management with Regard to Interest Rate Risk in Bank Accounts

(Millions of Yen)

September 30, 2009 September 30, 2010

Variation amount of profit/loss or economic value from interest rate shock 70,571 56,499
Note: �Calculation is done by the same method as the outlier standard as provided in “General Supervision Guidelines for Major Banks.”
	� Since subject assets in consolidation target companies other than The Chuo Mitsui Trust and Banking Company, Limited are very few, and as internal management 

only manages on a non-consolidated basis, the value calculated for Chuo Mitsui Trust Banking and Company, Limited on a non-consolidated basis is indicated.
	 Interest rate shock to be applied: 99 percentile value of interest rate volatility measured with retention period of 1 year and observation period of 5 years.
	 Core deposit to be applied: 50% of current balance of liquid deposit (ordinary deposit, current deposit, etc.)
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Means of Capital Procurement
Common stock
Perpetual subordinated bonds
Fixed-term subordinated bonds

Credit Risk Weighted Assets
1.  Type of internal ratings-based approach to  

be used:
the foundation internal ratings-based approach

2.  Scope of application of the internal ratings-based  
approach and scope of application of the 
standardised approach:

for calculation of credit risk weighted assets, the foundation internal 
ratings-based approach is used in principle, however, the following scope 
shall be considered exempted from application and the standardised 
approach is used.

[Application Exclusion Assets]
Assets not occurring incidental to credit transactions or assets to which it is 
practically difficult to apply the internal ratings-based approach and besides 
there is little significance in credit risk management.

3. Rating agency used for the standardised approach: Rating and Investment Information, Inc.
However, for corporate exposures, we apply 100% risk weight to all.

4. Securitization exposure
 Credit risk weighted asset amount
   calculation method:

- for those with external ratings: the external ratings-based approach
- for those without external ratings but possible to ascertain the original 
assets that back up the relevant securitization exposure: supervisory 
formula
- for those without external ratings and not possible to ascertain the  
original assets that back up the relevant securitization exposure: capital 
deduction

 Rating agency to be used: Rating and Investment Information, Inc.
Japan Credit Rating Agency, Ltd.
Moody’s Investors Service Inc.
Standard & Poor’s Ratings Services
Fitch Ratings Limited

Operational Risks
•  Method used in calculation of operational  

risk equivalents:
the standardised approach

Non-consolidated Data
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Composition of Capital
Composition of Capital

(Millions of Yen)

Item
September 30, 

2009
March 31, 

2010
September 30, 

2010
Tier I capital

Capital stock 399,697 399,697 399,697
Non-cumulative perpetual preferred stock of above — —  — 

New stock application margin — —  — 
Capital reserve 149,011 149,011 149,011
Other capital surplus — —  — 
Retained earnings 46,008 47,908 47,908
Other retained earnings 102,045 129,291  152,880 
Treasury stock (–) — —  — 
Treasury stock application margin — —  — 
Projected amount of distributed income (–) —  9,501  — 
Evaluation loss on securities (–) — —  — 
Stock acquisition rights — —  — 
Trade rights equivalent amount (–) — —  — 
Intangible fixed asset equivalent posted by corporate consolidation (–) — —  — 
Amount equivalent to capital increase due to securitization transactions (–) 22,902 20,401 17,608 
Amount equivalent to 50% of the amount exceeding the expected loss from the qualifying reserve (–) 21,149 17,056 13,754 
Total Tier I capital before deduction of deferred tax assets (total amount of above respective items) 652,711 678,950 718,135 
Amount of deferred tax assets deducted (–) 19,912 4,643  — 
Total Tier I capital (A) 632,798 674,307 718,135 

Non-dilutive preferred securities with step-up interest rate provisions of above (Note 2) (B) — —  — 
Tier II capital

Amount equivalent to 45% of difference between land revaluation amount and carrying amount just before revaluation — —  — 
General reserve for possible loan losses (Note 3) — —  — 
Amount by which qualifying reserve exceeds expected loss amount (Note 4) — —  — 
Liability type fundraising means, etc. 311,492 319,250 312,241

Perpetual subordinated bonds of above (Note 5) 114,992 116,750 109,741
Fixed-term subordinated bonds and fixed-term preferred stock of above (Note 6) 196,500 202,500 202,500

Amount not calculated into Tier II capital (–) — —  — 
Total Tier II capital (C) 311,492 319,250 312,241
Items for deduction (Note 7) (D) 32,204 26,389 22,622
Capital Amount (E) = (A) + (C) – (D) 912,085 967,168 1,007,754

For Reference:
Risk weighted assets, etc.

Credit risk weighted asset amount 7,534,882 7,050,041 6,671,501
Asset (on-balance sheet) items 6,837,036 6,405,613 6,086,806
Off-balance sheet transaction items 697,846 644,427 584,694

Amount arrived at by dividing operational risk equivalents by 8% 387,339 364,954 344,141
Amount arrived at by multiplying {(amount arrived at by multiplying the rate prescribed in 

  the Notification by the former required capital) minus (amount of new required capital)} by 25.0 — — —
Total (F) 7,922,221 7,414,995 7,015,642

Non-consolidated Capital Adequacy Ratio (Domestic Standard) = (E)/(F) × 100 11.51% 13.04% 14.36%
(A)/(F) × 100 7.98% 9.09% 10.23%
(B)/(A) × 100 — —  — 

Notes:
1.	� Composition of capital and capital adequacy ratio, etc. are calculated in accordance with Financial Services Agency Notification No. 19 of 2006 (the “Capital Adequacy 

Ratio Notification”) and No. 79 of 2008.
2.	� Meaning those as provided in Article 40, Paragraph 2 of the Capital Adequacy Ratio Notification, in other words, stock, etc., that has the probability of redemption 

including those adding a step-up interest rate and other special provisions (including preferred investment securities issued by overseas SPCs).
3.	� Amount of portion to which standardised approach is adopted is stated.
4.	� For trust account with an agreement on compensation for principal, amount by which qualifying reserve exceeds expected loss amount is not posted.
5.	� Meaning liability fundraising means as indicated in Article 41, Paragraph 1, Item 3 of the Capital Adequacy Ratio Notification, and which have all of the characteristics 

as indicated below:
	 (1) Unsecured, subordinated to other liabilities, and already paid,
	 (2) Not to be redeemed, except for in certain cases,
	 (3) Should supplement loss while business is ongoing,
	 (4) That for which interest payment obligation postponement is allowed.
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6.	� These are those indicated in Article 41, Paragraph 1, Items 4 and 5 of the Capital Adequacy Ratio Notification. However, for fixed-term subordinated bonds, there is a 
limitation to those with redemption periods exceeding 5 years from the agreement.

7.	� Amount equivalent to intentional holding of fundraising means of other financial institutions as indicated in Article 43, Paragraph 1, Item 1 of the Capital Adequacy 
Ratio Notification, amount equivalent to investment in those set in Item 2 of the relevant paragraph, the amount that is to be deducted pursuant to the provisions of 
Items 3 to 6 thereof and those indicated in Item 2 above.

8.	� From the end of the 2002 consolidated fiscal term (March 31, 2003), as to the internal control system relating to calculation of the capital adequacy ratio, we have 
received examination services by Deloitte Touche Tohmatsu LLC. The relevant examination services were an implementation of examination procedures agreed upon 
between Tohmatsu and us, and were not an accounting audit in accordance with the GAAS, nor did we receive their opinion on the capital adequacy ratio itself, or 
internal controls relating to the calculation of the capital adequacy ratio (the abovementioned examination procedures were in accordance with the Japanese Institute of 
Certified Public Accountants, Committee on Audit by Business Type, Report No. 30).

9.	� Non-consolidated capital adequacy ratio (International Unified Standard) as of September 30, 2010, which constitutes a condition for adoption and continuous use of 
the internal ratings-based approach as prescribed in Article 238 of the Capital Adequacy Ratio Notification, is 14.24% (Tier I ratio: 10.13%).

Required Capital Amount

(1) Required capital amount for credit risks (amount in (2) (3) shall be excluded)
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Portfolio applicable to standardised approach 850 712
Portfolio applicable to the internal ratings-based approach 570,676 477,255

Corporate exposures 432,739 351,374
Sovereign exposures 1,303 1,773
Bank exposures 26,811 24,825
Residential mortgage exposures 48,102 47,514
Qualifying revolving retail exposures 1,030 897
Other retail exposures 21,621 14,864
Other exposures (Note 1) 39,068 36,005

Securitization exposure 40,930 33,935
Total 612,457 511,903
Notes:
1.	 Exposure regarding purchased receivables, unsettled transactions, lease transactions and other assets.
2.	� Calculation method of required capital amount for the credit risk is as follows (although the Company uses domestic standards, as we have adopted the foundation 

internal ratings-based approach, we use 8% for calculation of the required capital amount).
	 Portfolio applicable to the standardised approach: amount of credit risk weighted asset × 8% + capital deduction amount
	� Portfolio applicable to the internal ratings-based approach and securitization exposure: (amount of credit risk weighted asset × 1.06) × 8% + expected loss amount + 

capital deduction amount

(2) Required capital amount for the credit risk relating to equity exposures applicable to the internal ratings-based approach
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Market-based approach 148 1,507
Simple risk weight method 148 1,507

PD/LGD approach 30,383 29,448
Those applicable to the transitional measure (Note 1) 42,819 40,059
Total 73,350 71,015
Notes:
1.	� Amount of credit risk weighted assets is calculated by placing risk weight as being 100%, pursuant to Article 13 of the Supplementary Rules of Capital Adequacy Ratio 

Notification.
2.	� Calculation method of required capital amount to credit risk relating to equity exposures applicable to the internal ratings-based approach is as follows (although the 

Company uses domestic standards, as we have adopted the foundation internal ratings-based approach, we use 8% for calculation of the required capital amount).
	 Those applicable to simple risk weight method of the market-based approach: (amount of credit risk weighted asset × 1.06) × 8% + capital deduction amount
	 Those applicable to the PD/LGD approach is: (amount of credit risk weighted asset × 1.06) × 8% + expected loss amount + capital deduction amount
	 Those applicable to the transitional measure: (amount of credit risk weighted asset × 1.06) × 8% + capital deduction amount

Capital Adequacy Levels
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(3) Required capital amount for the credit risk relating to funds
(Millions of Yen)

Calculation Method September 30, 2009 September 30, 2010

Look-through formula 78,710 68,285
Modified simple majority method 3,519 2,931
Operational standards method 1,188 870
Simple risk weight method —  — 

Those applicable to 400% risk weight —  — 
Those applicable to 1250% risk weight —  — 

Total 83,418 72,087
Note: �Calculation method of required capital amount for credit risk relating to funds is as follows (although the Company uses domestic standards, as we have adopted the 

foundation internal ratings-based approach, we use 8% for calculation of the required capital amount).
	 Look-through formula: (amount of credit risk weighted asset × 1.06) × 8% + expected loss amount + capital deduction amount
	 Other than look-through formula: (amount of credit risk weighted asset × 1.06) × 8% + capital deduction amount

(4) Required capital amount for operational risks
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Standardised approach 30,987 27,531
Total 30,987 27,531

(5) Total amount of non-consolidated required capital
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Total amount of non-consolidated required capital (Note 1) 633,777 561,251
Notes:
1. 	(Total amount of credit risk weighted asset + operational risk equivalents/8%) × 8%
2. 	�Although the Company uses domestic standards, as we have adopted the foundation internal ratings-based approach, we use 8% for calculation of the principal 

requirements amount.
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Credit Risks
(except for matters regarding exposure applicable to credit risk weighted asset deemed calculation and securitization exposure)
Term-end Balance of Exposure Relevant to Credit Risks and Breakdown by Primary Types

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Average balance
of exposure

during the term
Standardised approach 11,601 9,801 9,563

Loaned money, call loans, deposits, etc. 11,601 9,801 9,563
Securities —  —    —   
Derivative transactions —  —    —   
Off-balance sheet transactions —  —    —   

Commitment —  —    —   
Trusts with an agreement on compensation for principal —  —    —   
Repo-style transactions —  —    —   
Other —  —    —   

Internal ratings-based approach 15,752,761 13,654,176 13,981,803
Loaned money, call loans, deposits, etc. 9,254,775 8,973,881 8,964,423
Securities 3,732,625 2,980,226 2,972,929
Derivative transactions 91,214 113,967 115,792
Off-balance sheet transactions 2,674,145 1,586,099 1,928,656

Commitment 556,940 504,926 502,173
Trusts with an agreement on compensation for principal 211,586 196,446 199,086
Repo-style transactions 39,176 43,529 34,520
Other 1,866,442 841,198 1,192,876

Total 15,764,362 13,663,977 13,991,367
Notes:
1.	 The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct write-off from amount of exposure at default; however, for application exclusion portion 

(standardised approach), amount gained by deducting valuation gains on other securities from the amount posted on balance sheet,
	� (2) Off-balance sheet transactions: credit equivalents; however, for repo-style transactions, exposure at default after credit risk mitigation,
	� (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: exposure at default less partial direct write-off.
2.	� Equity exposures and other assets, etc. as provided in Article 178 of the Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, fixed assets, 

deferred tax assets, etc.) are not included in above.
3.	� Internal ratings-based approach application exclusion portion is described in the standardised approach.
4.	� The average balance of exposure during the term is the average value for respective quarterly term-end balances.

(1) Term-end balance of exposure by region and breakdown by primary types
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Domestic 14,330,192 12,195,165
Loaned money, call loans, deposits, etc. 9,027,018 8,782,665
Securities 2,655,855 1,849,946
Derivative transactions 12,258 16,589
Off-balance sheet transactions 2,635,059 1,545,963

Commitment 556,940 504,881
Trusts with an agreement on compensation for principal 211,581 196,442
Repo-style transactions 3,035 3,773
Other 1,863,502 840,866

Overseas 1,434,170 1,468,812
Loaned money, call loans, deposits, etc. 239,358 201,017
Securities 1,076,770 1,130,280
Derivative transactions 78,955 97,377
Off-balance sheet transactions 39,085 40,136

Commitment 0  45 
Trusts with an agreement on compensation for principal 4 3
Repo-style transactions 36,141 39,755
Other 2,939 332

Total 15,764,362 13,663,977
Notes:
1.	� The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct write-off from amount of exposure at default; however, for application exclusion portion 

(standardised approach), amount gained by deducting valuation gains on other securities from the amount posted on balance sheet,
	� (2) Off-balance sheet transactions: credit equivalents; however, for repo-style transactions, exposure at default after credit risk mitigation,
	� (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: exposure at default less partial direct write-off.
2.	� Equity exposures and other assets, etc. as provided in Article 178 of the Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, fixed assets, 

deferred tax assets, etc.) are not included in above.
3.	� Internal ratings-based approach application exclusion portion is described in the standardised approach.
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(2) Term-end balance of exposure by business type and breakdown by primary type

(Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Sovereign 5,056,212 3,435,590

Central government and central bank 4,562,307 2,880,636
Loaned money, call loans, deposits, etc. 170,674 166,630
Securities 2,709,128 1,988,332
Derivative transactions —  —
Off-balance sheet transactions 1,682,504 725,674

Commitment —  —
Trusts with an agreement on
  compensation for principal 4 3
Repo-style transactions 2,023  —
Other 1,680,476 725,670

Local public organizations 46,235 47,247
Loaned money, call loans, deposits, etc. 12,822 16,382
Securities 640 200
Derivative transactions —  —
Off-balance sheet transactions 32,771 30,664

Commitment —  —
Trusts with an agreement on
  compensation for principal 4,350 4,234
Repo-style transactions —  —
Other 28,421 26,429

Other 447,670 507,706
Loaned money, call loans, deposits, etc. 186,477 143,820
Securities 247,641 352,733
Derivative transactions —  —
Off-balance sheet transactions 13,551 11,152

Commitment —  —
Trusts with an agreement on
  compensation for principal 13,333 10,935
Repo-style transactions —  —
Other 218 217

Financial institutions 757,545 731,154
Loaned money, call loans, deposits, etc. 326,011 356,884
Securities 295,432 199,093
Derivative transactions 70,550 83,758
Off-balance sheet transactions 65,551 91,417

Commitment 25,725 46,691
Trusts with an agreement on
  compensation for principal 1,474 1,192
Repo-style transactions 37,153 43,529
Other 1,197 3

Business corporation 6,450,090 6,012,456
Loaned money, call loans, deposits, etc. 5,292,531 5,022,258
Securities 479,782 439,866
Derivative transactions 20,663 30,209
Off-balance sheet transactions 657,112 520,121

Commitment 490,131 422,171
Trusts with an agreement on
  compensation for principal 25,565 21,593
Repo-style transactions — —
Other 141,415 76,356

(continues to right column)

(continued from left column) (Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Individual 3,466,312 3,466,276

Loaned money, call loans, deposits, etc. 3,243,657 3,259,206
Securities —  —
Derivative transactions —  —
Off-balance sheet transactions 222,654 207,069

Commitment 41,084 36,063
Trusts with an agreement on
  compensation for principal 166,857 158,485
Repo-style transactions —  —
Other 14,712 12,520

Special international financial transaction
  account portion 34,201 18,500

Loaned money, call loans, deposits, etc. 34,201 18,500
Securities —  —
Derivative transactions —  —
Off-balance sheet transactions —  —

Commitment —  —
Trusts with an agreement on
  compensation for principal —  —
Repo-style transactions —  —
Other —  —

Total 15,764,362 13,663,977
Notes:
1.	� The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct 

write-off from amount of exposure at default; however, for application 
exclusion portion (standardised approach), amount gained by deducting 
valuation gains on other securities from the amount posted on balance sheet,

	� (2) Off-balance sheet transactions: credit equivalents; however, for repo-style 
transactions, exposure at default after credit risk mitigation,

	� (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: exposure at default 

less partial direct write-off.
2.	� Equity exposures and other assets, etc. as provided in Article 178 of the 

Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, 
fixed assets, deferred tax assets, etc.) are not included in above.
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Reference: Term-end balance of exposure by business type relevant to corporations and breakdown by primary type

(Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Manufacturing 1,271,058 1,192,297

Loaned money, call loans, deposits, etc. 986,880 941,906
Securities 54,877 44,118
Derivative transactions 2,905 2,855
Off-balance sheet transactions 226,395 203,417

Commitment 200,207 174,994
Trusts with an agreement on
  compensation for principal 8,016 5,478
Repo-style transactions —  —   
Other 18,172 22,944

Agriculture 385 326
Loaned money, call loans, deposits, etc. 385 326
Securities —  —   
Derivative transactions —  —   
Off-balance sheet transactions —  —   

Commitment —  —   
Trusts with an agreement on
  compensation for principal —  —   
Repo-style transactions —  —   
Other —  —   

Forestry —  —   
Loaned money, call loans, deposits, etc. —  —   
Securities —  —   
Derivative transactions —  —   
Off-balance sheet transactions —  —   

Commitment —  —   
Trusts with an agreement on
  compensation for principal —  —   
Repo-style transactions —  —   
Other —  —   

Fishery 0  —   
Loaned money, call loans, deposits, etc. 0  —   
Securities —  —   
Derivative transactions —  —   
Off-balance sheet transactions —  —   

Commitment —  —   
Trusts with an agreement on
  compensation for principal —  —   
Repo-style transactions —  —   
Other —  —   

Mining industry 4,311 753
Loaned money, call loans, deposits, etc. 1,862 738
Securities —  —   
Derivative transactions 6  —   
Off-balance sheet transactions 2,442 15

Commitment —  —   
Trusts with an agreement on
  compensation for principal —  —   
Repo-style transactions —  —   
Other 2,442 15

Construction 140,451 119,887
Loaned money, call loans, deposits, etc. 110,436 84,982
Securities 200 450
Derivative transactions 59 8
Off-balance sheet transactions 29,754 34,445

Commitment 28,676 33,480
Trusts with an agreement on
  compensation for principal 50 20
Repo-style transactions —  —   
Other 1,027 945

(continues to right column)

(continued from left column) (Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Electricity, gas, heating, water 259,030 200,181

Loaned money, call loans, deposits, etc. 169,494 195,652
Securities —  —   
Derivative transactions 10 5
Off-balance sheet transactions 89,524 4,523

Commitment 88,782 4,482
Trusts with an agreement on
  compensation for principal 742 41
Repo-style transactions —  —   
Other 0  —   

Information communications 42,647 44,208
Loaned money, call loans, deposits, etc. 37,027 35,260
Securities 1,725 3,837
Derivative transactions 8 8
Off-balance sheet transactions 3,886 5,101

Commitment 3,772 5,006
Trusts with an agreement on
  compensation for principal 96 83
Repo-style transactions —  —   
Other 17 11

Transportation 657,787 609,885
Loaned money, call loans, deposits, etc. 557,096 524,790
Securities 37,167 32,259
Derivative transactions 2,111 2,621
Off-balance sheet transactions 61,411 50,214

Commitment 55,881 45,873
Trusts with an agreement on
  compensation for principal 4,120 3,429
Repo-style transactions —  —   
Other 1,409 911

Wholesale and retail 553,655 555,238
Loaned money, call loans, deposits, etc. 497,258 500,623
Securities 20,276 15,693
Derivative transactions 1,066 1,133
Off-balance sheet transactions 35,053 37,787

Commitment 22,669 19,803
Trusts with an agreement on
  compensation for principal 3,278 3,718
Repo-style transactions —  —   
Other 9,106 14,266

Finance and insurance 1,248,322 1,273,759
Loaned money, call loans, deposits, etc. 1,143,778 1,228,234
Securities —  —   
Derivative transactions 11,723 20,643
Off-balance sheet transactions 92,820 24,880

Commitment 15,544 17,449
Trusts with an agreement on
  compensation for principal 7,344 7,269
Repo-style transactions —  —   
Other 69,930 161

Real estate 1,463,790 1,283,406
Loaned money, call loans, deposits, etc. 1,258,429 1,060,499
Securities 133,121 117,080
Derivative transactions 1,953 1,780
Off-balance sheet transactions 70,285 104,045

Commitment 49,250 83,937
Trusts with an agreement on
  compensation for principal 290 187
Repo-style transactions —  —   
Other 20,745 19,920

(continues to p. 141)140
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(continued from p. 140)

(Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Various services 410,360 355,332

Loaned money, call loans, deposits, etc. 334,237 269,264
Securities 46,134 39,396
Derivative transactions 365 394
Off-balance sheet transactions 29,623 46,278

Commitment 11,717 29,869
Trusts with an agreement on
  compensation for principal 1,627 1,367
Repo-style transactions —  —   
Other 16,278 15,040

Other 398,289 377,177
Loaned money, call loans, deposits, etc. 195,642 179,978
Securities 186,280 187,030
Derivative transactions 452 756
Off-balance sheet transactions 15,913 9,411

Commitment 13,628 7,272
Trusts with an agreement on
  compensation for principal —  —   
Repo-style transactions —  —   
Other 2,284 2,139

Total 6,450,090 6,012,456
Notes:
1.	� The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct 

write-off from amount of exposure at default; however, for application 
exclusion portion (standardised approach), amount gained by deducting 
valuation gains on other securities from the amount posted on balance sheet,

	� (2) Off-balance sheet transactions: credit equivalents; however, for repo-style 
transactions, exposure at default after credit risk mitigation,

	� (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: exposure at default 

less partial direct write-off.
2.	� Equity exposures and other assets, etc. as provided in Article 178 of the 

Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, 
fixed assets, deferred tax assets, etc.) are not included in above.
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(3) Term-end balance of exposure by remaining period relevant to corporations and breakdown by primary type

(Millions of Yen)

Remaining Period
September 30, 

2009
September 30, 

2010
1 year or shorter 5,613,219 4,200,559

Loaned money, call loans, deposits, etc. 2,888,736 2,910,938
Securities 612,794 184,312
Derivative transactions 20,272 25,581
Off-balance sheet transactions 2,091,416 1,079,727

Commitment 242,148 249,293
Trusts with an agreement on
  compensation for principal 35,078 29,049
Repo-style transactions 39,176 43,529
Other 1,775,013 757,855

Over 1 year to 3 years or shorter 2,733,881 2,293,729
Loaned money, call loans, deposits, etc. 1,588,309 1,241,890
Securities 967,014 893,396
Derivative transactions 4,066 1,809
Off-balance sheet transactions 174,490 156,631

Commitment 170,943 153,472
Trusts with an agreement on
  compensation for principal 1,198 1,013
Repo-style transactions —  —   
Other 2,348 2,145

Over 3 years to 5 years or shorter 2,324,058 1,666,486
Loaned money, call loans, deposits, etc. 1,056,224 1,056,788
Securities 1,148,995 557,138
Derivative transactions 1,891 3,979
Off-balance sheet transactions 116,946 48,580

Commitment 112,993 36,784
Trusts with an agreement on
  compensation for principal 1,765 4,257
Repo-style transactions —  —   
Other 2,187 7,538

Over 5 years to 7 years or shorter 543,622 726,805
Loaned money, call loans, deposits, etc. 322,922 335,932
Securities 193,312 338,090
Derivative transactions 2,813 1,944
Off-balance sheet transactions 24,573 50,838

Commitment 7,721 44,813
Trusts with an agreement on
  compensation for principal 8,604 5,118
Repo-style transactions —  —   
Other 8,247 906

Over 7 years 4,324,714 4,559,636
Loaned money, call loans, deposits, etc. 3,316,850 3,349,851
Securities 810,508 1,007,288
Derivative transactions 62,169 80,652
Off-balance sheet transactions 135,186 121,844

Commitment 22,735 20,197
Trusts with an agreement on
  compensation for principal 36,552 31,365
Repo-style transactions —  —   
Other 75,898 70,281

(continues to right column)

(continued from left column) (Millions of Yen)

Remaining Period
September 30, 

2009
September 30, 

2010
With no provision for period 224,866 216,759

Loaned money, call loans, deposits, etc. 93,334 88,281
Securities —  —   
Derivative transactions —  —   
Off-balance sheet transactions 131,532 128,478

Commitment 398 365
Trusts with an agreement on
  compensation for principal 128,387 125,641
Repo-style transactions —  —   
Other 2,746 2,471

Total 15,764,362 13,663,977
Notes:
1.	� The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting partial direct 

write-off from amount of exposure at default; however, for application 
exclusion portion (standardised approach), amount gained by deducting 
valuation gains on other securities from the amount posted on balance sheet,

	� (2) Off-balance sheet transactions: credit equivalents; however, for repo-style 
transactions, exposure at default after credit risk mitigation,

	� (3) Derivative transactions: credit equivalents,
	� (4) Trust with an agreement on compensation for principal: exposure at default 

less partial direct write-off.
2.	� Equity exposures and other assets, etc. as provided in Article 178 of the 

Consolidated Capital Adequacy Ratio Notification (prepaid pension expenses, 
fixed assets, deferred tax assets, etc.) are not included in above.

3.	� Those of which remaining period is beyond recognition are included in “With 
no provision for period.”
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Term-end Balance of Exposure Delay of Three Months or Longer and Exposures in Default and Breakdown by Primary Type
(1) Term-end balance of exposure by region

(Millions of Yen)

Classification
September 30, 2009 September 30, 2010

Domestic Overseas Total Domestic Overseas Total

Exposure delay of three months or longer
  (applicable to standardised approach) — — —  —    —    —   
Exposures in default
  (applicable to the internal ratings-based approach) 149,139 6,956 156,096 111,703 5,263 116,966
Total 149,139 6,956 156,096 111,703 5,263 116,966
Notes:
1.	 Equity exposures is not included in the above.
2.	 Internal ratings-based approach application exclusion portion is described in the standardised approach.

(2) Term-end balance of exposure by business type
(i) Exposures three months or longer overdue (applicable to standardised approach)
N.A.

(ii) Exposures in default (applicable to the internal ratings-based approach)
(Millions of Yen)

Business Type September 30, 2009 September 30, 2010

Sovereign —  —   
Central government and central bank —  —   
Local public organizations —  —   
Other —  —   

Financial institutions 5,000 5,000
Corporations 119,038 71,870

Manufacturing 8,143 7,196
Agriculture —  —   
Forestry —  —   
Fishery —  —   
Mining industry —  —   
Construction 7,275 6,196
Electricity, gas, heating, water 272 231
Information communications 3,282 3,289
Transportation 2,239 648
Wholesale and retail 8,388 4,231
Finance and insurance 6,554 6,940
Real estate 73,460 36,832
Various services 7,706 6,304
Other 1,713  — 

Individual 31,747 39,833
Special international financial transaction account portion 310 263
Total 156,096 116,966
Note: Equity exposures is not included in the above.

Term-end Balance and Amount of Variance during the Term of General Reserve for Possible Loan Losses, Respective Reserve 
for Possible Loan Losses, and Specified Overseas Receivables Reserve Account
(1) Balance of reserve by region

(Millions of Yen)

Six months ended September 30

Type of Reserve
2009 2010

Term-end Balance Variance during Term Term-end Balance Variance during Term

General reserve for possible loan losses 27,837 99 22,741 (5,096)
Respective reserve for possible loan losses 29,968 4,025 16,273 (13,695)

Domestic 25,468 3,933 12,023 (13,445)
Overseas 4,500 91 4,250 (250)

Specified overseas receivables reserve account 75 40 — (75)
Total 57,881 4,164 39,014 (18,866)
Notes:
1.	� Above is a description of the value in bank account.
2.	� General reserve for possible loan losses is not managed by region.
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(2) Balance of respective reserve for possible loan losses by business type
(Millions of Yen)

Six months ended September 30  

Type of Reserve
2009 2010

Term-end Balance Variance during Term Term-end Balance Variance during Term

Sovereign — — — —
Central government and central bank — — — —
Local public organizations — — — —
Other — — — —

Financial institutions 4,500 (7,650) 4,250 (250)
Corporations 25,078 11,637 11,667 (13,410)

Manufacturing 2,801 749 131 (2,670)
Agriculture — — — —
Forestry — — — —
Fishery — — — —
Mining industry — — — —
Construction 1,211 (240) 368 (842)
Electricity, gas, heating, water — — — —
Information communications 1,675 1,634 3,267 1,591
Transportation 258 214 46 (212)
Wholesale and retail 994 (539) 504 (490)
Finance and insurance 3,132 2,987 26 (3,105)
Real estate 11,582 6,949 5,811 (5,771)
Various services 3,422 (118) 1,512 (1,910)
Other — — — —

Individual 389 37 355 (34)
Special international financial transaction account portion — — — —
Total 29,968 4,025 16,273 (13,695)
Note: General reserve for possible loan losses and specified overseas receivables reserve account are not managed by business type.

Amount of Loan Amortized by Business Type
(Millions of Yen)

Six months ended September 30  
Business Type

2009
Amount of loan amortized

2010
Amount of loan amortized

Sovereign —  — 
Central government and central bank —  — 
Local public organizations —  — 
Other —  — 

Financial institutions —  — 
Business corporations 6,770 1,387

Manufacturing 149 30
Agriculture —  — 
Forestry —  — 
Fishery —  — 
Mining industry —  — 
Construction 278 212
Electricity, gas, heating, water —  — 
Information communications 22 15
Transportation 14  — 
Wholesale and retail 704 102
Finance and insurance —  36 
Real estate 4,871 923
Various services 730 64
Other —  — 

Individual 138 12
Special international financial transaction account portion —  — 
Total 6,909 1,399
Note: Amount of loan amortized for trust account with an agreement on compensation for principal is included in the above.
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Balance by Risk Weight Classification for Exposure Applicable to Standardised Approach
(Millions of Yen)

Risk Weight September 30, 2009 September 30, 2010
Rating

applicable
Rating not

applicable (Note)
Rating

applicable
Rating not

applicable (Note)

0% 3 — 3  —    —    —   
Over 0% to 10% — — —  —    —    —   
Over 10% to 35% — — —  —    —    —   
Over 35% to 75% 11 — 11 9  —   9
Over 75% to 100% 11,586 — 11,586 9,791  —   9,791
Over 100% to 150% — — —  —    —    —   
Capital deduction — — —  —    —    —   
Total 11,601 — 11,601 9,801  —   9,801
Note: �The Company as registered for application of special exceptions in Article 67 of Capital Adequacy Ratio Notification as to corporate exposures, so risk weight is 

uniformly 100%. The exposures applicable to the relevant special exceptions are described in the “rating not applicable” column.

Exposures Applicable to Internal Rating System
(1) Balance of specialized lending using slotting criteria

(Millions of Yen)

Risk Weight September 30, 2009 September 30, 2010

0% 23,857 9,126
50% 179,868 226,470
70% 267,067 243,154
90% 52,501 17,548
115% 45,578 14,301
250% 58,936 19,921
Total 627,810 530,522
Note: The Company does not hold loans for commercial real estate (with high volatility).

(2) Balance of equity exposures using simple risk weight method of the market-based approach
(Millions of Yen)

Risk Weight September 30, 2009 September 30, 2010

300% 263 313
400% 240 4,210
Total 503 4,523
Note: �As for balance of equity exposures classified into other securities, smaller amount of either the amount posted on the balance sheet or acquisition cost. For balance 

of equity exposures that is not classified into other securities, the amount posted on the balance sheet is used.

Portfolio Applicable to the Internal Ratings-based Approach
(1) Corporate exposures

(Millions of Yen)

Credit Rating September 30, 2009

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.51% 44.00% 55.06% 4,630,063 619,523
Need caution (youchui-saki)
  (Not including obligor under close observation) 8.13% 41.50% 160.55% 415,346 36,373
Under close observation (youkanri-saki) or worse 100.00% 41.57% 107,081 20,199
Total 3.27% 43.75% 62.03% 5,152,491 676,096
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(Millions of Yen)

Credit Rating September 30, 2010

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.45% 44.12% 52.60% 4,643,204 458,906
Need caution (youchui-saki)
  (Not including obligor under close observation) 7.89% 41.17% 157.89% 279,083 32,924
Under close observation (youkanri-saki) or worse 100.00% 41.62% 66,832 25,489
Total 2.54% 43.91% 57.69% 4,989,120 517,320
Notes:
1.	� EAD Estimated value is an amount that took into consideration the effect of the credit risk reduction method.
2.	� Eleven internal ratings stages are integrated into three debtor classifications and indicated.
3.	� PD estimated value weighted average, LGD estimated value weighted average, and risk weight weighted average are either the estimated value of the respective internal 

ratings weighted with EAD estimated value, or the risk weight of the respective internal ratings weighted with EAD estimated value.

(2) Sovereign exposures
(Millions of Yen)

Credit Rating September 30, 2009

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.00% 44.96% 0.30% 3,329,345 1,728,827
Need caution (youchui-saki)
  (Not including obligor under close observation) — — — — —
Under close observation (youkanri-saki) or worse 100.00% 45.00% — 6
Total 0.00% 44.96% 0.30% 3,329,345 1,728,833

(Millions of Yen)

Credit Rating September 30, 2010

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.00% 44.96% 0.61% 2,669,932 767,491
Need caution (youchui-saki)
  (Not including obligor under close observation)  —    —    —    —    —   
Under close observation (youkanri-saki) or worse 100.00% 45.00%  —   6
Total 0.00% 44.96% 0.61% 2,669,932 767,497
Notes:
1.	� EAD Estimated value is an amount that took into consideration the effect of the credit risk reduction method.
2.	� Eleven internal ratings stages are integrated into three debtor classifications and indicated.
3.	� PD estimated value weighted average, LGD estimated value weighted average, and risk weight weighted average are either the estimated value of the respective internal 

ratings weighted with EAD estimated value, or the risk weight of the respective internal ratings weighted with EAD estimated value.

(3) Bank exposures
(Millions of Yen)

Credit Rating September 30, 2009

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.22% 45.09% 39.75% 599,353 136,101
Need caution (youchui-saki)
  (Not including obligor under close observation) 12.33% 45.00% 223.11% 1,002 —
Under close observation (youkanri-saki) or worse 100.00% 45.00% 5,000 —
Total 0.91% 45.09% 39.73% 605,356 136,101
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(Millions of Yen)

Credit Rating September 30, 2010

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.21% 43.93% 38.08% 538,425 175,175
Need caution (youchui-saki)
  (Not including obligor under close observation) 12.10% 45.00% 209.65%  607  —   
Under close observation (youkanri-saki) or worse 100.00% 45.00% 5,000  —   
Total 0.92% 43.94% 37.96% 544,033 175,175
Notes:
1.	� EAD Estimated value is an amount that took into consideration the effect of the credit risk reduction method.
2.	� Eleven internal ratings stages are integrated into three debtor classifications and indicated.
3.	� PD estimated value weighted average, LGD estimated value weighted average, and risk weight weighted average are either the estimated value of the respective internal 

ratings weighted with EAD estimated value, or the risk weight of the respective internal ratings weighted with EAD estimated value.

(4) Equity exposures using the PD/LGD approach
(Millions of Yen)

Credit Rating September 30, 2009

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.48% 90.00% 162.85% 201,268 —
Need caution (youchui-saki)
  (Not including obligor under close observation) 7.28% 90.00% 425.94% 5,970 —
Under close observation (youkanri-saki) or worse 100.00% 90.00% 7 —
Total 0.68% 90.00% 170.42% 207,246 —

(Millions of Yen)

Credit Rating September 30, 2010

PD Estimated
Value Weighted

Average

LGD Estimated
Value Weighted

Average

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

Normal (seijou-saki) 0.52% 90.00% 170.05% 186,070  —   
Need caution (youchui-saki)
  (Not including obligor under close observation) 7.09% 90.00% 422.86% 5,887  —   
Under close observation (youkanri-saki) or worse 100.00% 90.00% 43  —   
Total 0.74% 90.00% 177.77% 192,002  —   
Notes:
1.	� EAD Estimated value is an amount that took into consideration the effect of the credit risk reduction method.
2.	� Eleven internal ratings stages are integrated into three debtor classifications and indicated.
3.	� PD estimated value weighted average, LGD estimated value weighted average, and risk weight weighted average are either the estimated value of the respective internal 

ratings weighted with EAD estimated value, or the risk weight of the respective internal ratings weighted with EAD estimated value.

(5) Exposure relating to purchased receivables
(Millions of Yen)

September 30, 2009 September 30, 2010

Risk Weight
Weighted
Average

EAD Estimated Value (Note 1) Risk Weight
Weighted
Average

EAD Estimated Value (Note 1)

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

On-balance Sheet
Asset Items

Off-balance Sheet
Asset Items

55.25% 184,148 795 53.46% 132,572  — 
Notes:
1.	 EAD Estimated value is amount that takes into consideration the effect of credit risk reduction method.
2.	 This description is about Exposure to purchase corporations that do not use top-down approach.
3.	 Risk weight weighted average is a value of risk weight weighted with EAD dilution.
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(6) Residential mortgage exposures, qualifying revolving retail exposures, and other retail exposures
(Millions of Yen)

Types of exposure September 30, 2009 Weighted average of
estimated value of

assessment rate which
is to be multiplied by
the non-withdrawal
amount to the left

EAD estimated value

Commitment
pre-withdrawal

amount

PD estimated
value weighted

average

LGD estimated
value weighted

average

Risk weight
weighted
average

On-balance sheet
asset items

Off-balance sheet
asset items

Residential mortgage
Not delinquent 0.20% 34.16% 14.01% 2,862,015 178,549 10,509 100.00%
Delinquent 28.34% 34.21% 210.30% 28,182 171 19 100.00%
Default 100.00% 31.33% 43.05% 12,356 75 — —

Consumer loan
Not delinquent 1.07% 68.18% 51.13% 45,870 29,954 87,365 34.18%
Delinquent 28.48% 64.44% 181.93% 1,503 169 556 30.38%
Default 100.00% 51.89% 14.18% 3,355 66 217 30.33%

Business type loan
Not delinquent 1.57% 36.60% 36.84% 143,226 2,484 85 100.00%
Delinquent 53.05% 53.37% 61.66% 3,146 — — —
Default 100.00% 75.26% — 12,039 — — —

Other
Not delinquent 1.00% 17.84% 22.82% 1,067 1,205 144 100.00%
Delinquent — — — — — — —
Default 100.00% 91.76% — 102 22 22 100.00%

Total 1.42% 35.23% 17.73% 3,112,866 212,697 98,920 41.32%

(Millions of Yen)

Types of exposure September 30, 2010 Weighted average of
estimated value of

assessment rate which
is to be multiplied by
the non-withdrawal
amount to the left

EAD estimated value

Commitment
pre-withdrawal

amount

PD estimated
value weighted

average

LGD estimated
value weighted

average

Risk weight
weighted
average

On-balance sheet
asset items

Off-balance sheet
asset items

Residential mortgage
Not delinquent 0.17% 34.51% 12.74% 2,910,203 163,680 3,808 100.00%
Delinquent 26.86% 34.46% 211.62% 27,031 106 — —
Default 100.00% 30.46% 57.53% 20,313 116 — —

Consumer loan
Not delinquent 1.00% 67.86% 51.02% 43,851 31,626 88,152 35.79%
Delinquent 26.15% 70.11% 192.00% 1,285 169 544 31.08%
Default 100.00% 52.79% 2.79% 3,443 59 205 28.87%

Business type loan
Not delinquent 0.96% 32.64% 27.69% 124,876 2,624 110 100.00%
Delinquent 38.19% 39.54% 78.32% 2,555 1 1 100.00%
Default 100.00% 54.13% — 10,129 4 4 100.00%

Other
Not delinquent 0.99% 22.13% 27.76% 869 759 123 100.00%
Delinquent — — — — — — —
Default 100.00% 91.03% — 102 23 23 100.00%

Total 1.50% 35.26% 16.15% 3,144,662 199,172 92,974 38.55%
Notes:
1.	� EAD Estimated value is an amount that takes into consideration the effect of credit risk reduction method.
2.	� Segmented pool classification is integrated into above classifications and shown.
3.	� PD estimated value weighted average, LGD estimated value weighted average, risk weight weighted average, and weighted average of estimated value of assessment rate 

by which to multiply the pre-withdrawal amount to the left are estimated values or risk weight by respective pool classifications weighted with EAD estimated value.

148

011_c_0802785852302.indd   148 2011/02/14   18:03:20



B
asel II R

elated
 D

ata
C

huo M
itsui Trust and B

anking (N
on-C

onsolidated)

Actual Loss Amount of Portfolio Applicable to the Internal Ratings-based Approach in the Most Recent Term / Actual Value 
of the Relevant Term, and Comparison with Past Actual Value

(Millions of Yen)

Six months ended September 30 

Classification

2009 

Actual loss amount

2010 

Actual loss amount

Comparison
with actual
loss amount

for previous term
Corporate exposures 33,190 15,841 (17,348)
Sovereign exposures — — —
Bank exposures 4,500 4,250 (250)
Equity exposures applicable to the PD/LGD approach — 7 7
Residential mortgage exposures 73 178 104
Qualifying revolving retail exposures 0 0 (0)
Other retail exposures 2,467 544 (1,923)
Total 40,231 20,821 (19,410)
Note:	�Actual loss amount is total of following amounts relating to exposures in default, not including reversal of reserve:
	� General reserve for possible loan losses provision amount, special reserve provision amount, receivables depreciation reserve provision, special foreign receivables 

reserve account provision amount, debt credit risk adjusted amount relating to derivatives (up to here, portion for party requiring management), respective reserve 
for possible loan losses provision amount, reserve for contingent loss provision amount, debt write-off amount, loss on sale of receivables, loss on waiver of 
receivables, depreciation amount relating to equity exposures applicable to the PD/LGD approach, loss on sale.

Analysis of Factors
Actual loss amount for the six months ended September 2010 decreased by 19.4 billion yen compared with the corresponding period 
in 2009.
This was primarily attributable to a reduction in losses due to factors such as a decrease in the number of nonperforming loans 
associated with corporate exposures.

Estimated Value of Loss Amount of Portfolio Applicable to the Internal Ratings-based Approach
(Millions of Yen)

Six months ended September 30 
Classification

2009
Actual value of loss amount

2010
Estimated value of loss amount

Corporate exposures 79,643 58,580
Sovereign exposures 56 70
Bank exposures 3,043 2,979
Equity exposures applicable to the PD/LGD approach 1,227 1,242
Residential mortgage exposures 8,807 10,630
Qualifying revolving retail exposures 514 455
Other retail exposures 14,261 8,972
Total 107,554 82,932
Note: �Estimated value of loss amount (= EAD estimated value × PD estimated value × LGD estimated value) is the value estimated to have accrued in each term with 

September 30, 2009 and 2010 as the reference date, respectively.

Credit Risk Mitigation Measures
Amount of Exposure to which Credit Risk Reduction Method Has Been Applied

(Millions of Yen)

Classification September 30, 2009

Amount of exposure
to which qualified

financial asset collateral
has been applied

Amount of exposure
to which qualified

receivables collateral
has been applied

Amount of exposure
to which qualified

real estate collateral
has been applied

Amount of exposure
to which qualified

other collateral
has been applied

Standardised approach — — — —
Internal ratings-based approach 1,642,388 4,508 601,715 34,971

Corporate exposures 34,316 4,508 583,747 34,971
Sovereign exposures 255,326 — 17,968 —
Bank exposures 1,352,745 — — —

Total 1,642,388 4,508 601,715 34,971
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(Millions of Yen)

Classification September 30, 2010

Amount of exposure
to which qualified

financial asset collateral
has been applied

Amount of exposure
to which qualified

receivables collateral
has been applied

Amount of exposure
to which qualified

real estate collateral
has been applied

Amount of exposure
to which qualified

other collateral
has been applied

Standardised approach  —    —    —    —   
Internal ratings-based approach 1,671,382 3,879 559,908 40,499

Corporate exposures 13,087 3,879 547,188 40,499
Sovereign exposures  —    —   12,720  —   
Bank exposures 1,658,295  —    —    —   

Total 1,671,382 3,879 559,908 40,499

Amount of Exposure to which Guarantees and Credit Derivatives Have Been Applied
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Amount of exposure to
which guarantees
have been applied

Amount of exposure to
which credit derivatives

have been applied

Amount of exposure to
which guarantees
have been applied

Amount of exposure to
which credit derivatives

have been applied

Standardised approach — —  —   —
Internal ratings-based approach 111,483 — 101,623 —

Corporate exposures 61,340 — 55,410 —
Sovereign exposures 4,359 — 3,324 —
Bank exposures 45,783 — 42,889 —

Total 111,483 — 101,623 —

Risks of Transaction Partners in Derivative Products Transactions and Long-term Settlement Period Transactions
(1) Method used for calculation of credit equivalents

Name

Method used for calculation of credit equivalents Current exposure method

(2) Total amount of gross reconstruction cost (not less than zero)
(Millions of Yen)

September 30, 2009 September 30, 2010

Total gross reconstruction cost amount 196,615 246,661

(3) Credit equivalents before taking into consideration effect of credit risk reduction method by collateral
(for derivative product transactions, credit equivalents for each transaction classification is included)

(Millions of Yen)

September 30, 2009 September 30, 2010

Credit equivalents before taking into consideration the effect of credit risk reduction method
  by collateral 85,678 94,704
Of which, those corresponding to foreign exchange related transactions 46,594 45,123
Of which, those corresponding to interest rate related transactions 230,225 288,977
Of which, those corresponding to other transactions —  216
Of which, those corresponding to the effect of credit risk reduction via collective liquidation
  netting contracts (loss) 191,141 239,613

(4) Total amount indicated in (2) plus total amount of gross add-on minus the amount indicated in (3)
(Millions of Yen)

September 30, 2009 September 30, 2010

Total amount indicated in (2) and gross add-on total minus the amount as indicated in (3) 191,141 239,613
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(5) Amount by type of collateral
(Millions of Yen)

Classification of acceptance or provision Type of collateral September 30, 2009 September 30, 2010

Accepted collateral Government bonds 5,097 6,285
Domestic stocks —  — 
US bonds —  — 
Cash 2,235 8,014
Other —  — 

Total 7,332 14,299
Deposited collateral Government bonds 13,334 25,580

Domestic stocks 16,998 15,499
US bonds 1,819 1,679
Cash 211 171
Other —  — 

Total 32,363 42,931
Notes:
1.	 Amount of collateral is indicated at market value.
2.	 Of deposited collateral, ¥26,831 million yen (at September 30, 2009) and ¥23,672 million yen (at September 30, 2010) are deposited with liquidation institutions, etc.

(6) Credit equivalents after taking into consideration the effect of credit risk reduction method by collateral
(Millions of Yen)

September 30, 2009 September 30, 2010

Credit equivalents after taking into consideration the effect of credit risk reduction method
  by collateral 79,576 84,977

(7) Credit derivative predicted principal amount that will be subject to calculation of credit equivalents
(Millions of Yen)

Classification of purchase or provision
Type of credit derivative

September 30, 2009
predicted principal

September 30, 2010
predicted principal

Protection purchase Credit default swap —  — 
Credit linked notes —  — 
Other —  — 

Total —  — 
Protection provision Credit default swap 15,000 5,000

Credit linked notes 63,000 63,000
Other 0  — 

Total 78,000 68,000

(8) Estimated amount of principal of credit derivatives used to take into consideration the effect of credit risk reduction method
(Millions of Yen)

September 30, 2009 September 30, 2010

Estimated amount of principal of credit derivatives used to take into consideration the effect of
  credit risk reduction method — —
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Securitization Exposure
Securitization Exposure of which the Company is the Originator
(1) Total amount of original assets and breakdown by type of these primary original assets

(Millions of Yen)

Form of Securitization September 30, 2009 September 30, 2010

Amount of original assets of asset transfer-type securitization transactions 543,222 470,792
Residential mortgage 543,222 470,792
Other —  — 

Amount of original assets of synthetic-type securitization transactions —  — 
Residential mortgage —  — 
Other —  — 

Total amount of original assets 543,222 470,792

(2) Of exposure composing original assets, amount of exposure delay of three months or longer or exposures in default amount,  
current loss amount, and breakdown by type of these primary original assets

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Exposure amount
Current

loss amount Exposure amount
Current

loss amount

Exposure delay of three months or longer — —  — —
Residential mortgage — —  — —
Other — —  — —

Exposures in default 3,583 — 1,497 —
Residential mortgage 3,583 — 1,497 —
Other — —  — —

Total 3,583 — 1,497 —

(3) Amount of securitization exposure held and breakdown by type of these primary original assets
(Millions of Yen)

Type of original assets September 30, 2009 September 30, 2010

Amount of exposure Amount of exposure

Residential mortgage 192,325 188,226
Other —  — 
Total 192,325 188,226

(4) Balance of securitization exposure held by risk weight classification of appropriate number and required capital amount
(Millions of Yen)

Risk weight September 30, 2009 September 30, 2010

Balance
Required

capital amount Balance
Required

capital amount

Less than 20% — —  —  — 
20% to less than 50% — —  —  — 
50% to less than 100% 192,325 11,671 188,226 10,222
100% to less than 350% — —  —  — 
Capital deduction 2,682 2,682 2,682 2,682
Total 195,008 14,354 190,909 12,904
Note: Required capital amount = (credit risk weighted asset amount × 1.06) × 8% + expected loss amount

(5) Capital equivalent amount increased due to securitization transaction and breakdown by type of original assets
(Millions of Yen)

Type of original assets September 30, 2009 September 30, 2010

Residential mortgage 22,902 17,608
Other —  — 
Total 22,902 17,608
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(6) Amount of securitization exposure to be deducted from capital pursuant to provisions of Article 247 of the Capital Adequacy 
Ratio Notification and breakdown by type of original assets

(Millions of Yen)

Type of original assets September 30, 2009 September 30, 2010

Residential mortgage —  — 
Other 3,135 2,682
Total 3,135 2,682

(7) Matters concerning securitization exposure with early redemption provisions
N.A.

(8) Outline of exposure securitized in current term
N.A.

(9) Amount of profit/loss on sale recognized during the term accompanying securitization transactions and breakdown by type of 
primary original assets
N.A.

(10) Amount of credit risk weighted assets calculated through application of Article 15 of the Supplementary Rules of Capital 
Adequacy Ratio Notification
N.A.

Securitization Exposure in which the Company is the Investor
(1) Amount of securitization exposure held and breakdown of primary original assets by type

(Millions of Yen)

Breakdown of original assets September 30, 2009 September 30, 2010

Residential mortgage backed securities (RMBS) 96,392 84,359
Multi-borrower type commercial-use real estate backed securities (MCMBS) —  2,950 
Debt collateral certificate using credit derivative (Synthetic CDO) 2,955 4,560
First to default type credit linked notes (CLN) 50,696 52,704
Collateralized Loan Obligation (CLO) —  820 
Securitization of business (WBS) 30,068 14,403
Asset-backed securities of monetary receivables such as installment receivables (ABS) 8,803 9,101
Total 188,917 168,900

(2) Balance of securitization exposure held by risk weight classification of appropriate number and required capital amount
(Millions of Yen)

Risk weight September 30, 2009 September 30, 2010

Balance
Required

capital amount Balance
Required

capital amount

Less than 20% 98,225 613 92,348 548
20% to less than 50% 90,692 2,608 41,987 1,161
50% to less than 100% — —  29,754  1,261 
100% to less than 350% — —  4,810  449 
350% to less than 1250%  —  — 
Capital deduction — —  —  — 
Total 188,917 3,221 168,900 3,421
Note: Required capital amount = (Credit risk weighted asset amount × 1.06) × 8%

(3) Amount of securitization exposure deducted from capital pursuant to provisions of Article 247 of the Capital Adequacy Ratio 
Notification and breakdown of original assets by type

(Millions of Yen)

Breakdown of original assets September 30, 2009 September 30, 2010

Residential mortgage —  — 
Other 452  — 
Total 452  — 

(4) Amount of credit risk weighted asset calculated with application of Article 15 of the Supplementary Rules of Capital Adequacy 
Ratio Notification
N.A.
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Equity Exposures in Bank Accounts
Amount Posted on Balance Sheet and Market Value

(Millions of Yen)

Classification September 30, 2009 September 30, 2010
Amount posted
on balance sheet Market value

Amount posted
on balance sheet Market value

Listed equity exposures 492,943 492,943 464,844 464,844
Equity exposures other than above 264,194 263,031
Total 757,137 727,876
Note: Equity exposures for domestic and foreign stocks are described in the above.

Amount of Profit/Loss Accompanying Sale and Write-Off of Equity Exposures
(Millions of Yen)

Breakdown September 30, 2009 September 30, 2010

Profit/loss on sale 4,727 2,932
Amortization loss 1,143 1,363
Total 3,584 1,568
Note: Profit/loss on stocks stated on the Profit and Loss Statements is described in the above.

Amount of Appraisal Profit/Loss Recognized on Balance Sheet and Not Recognized on Profit and Loss Statements
(Millions of Yen)

September 30, 2009 September 30, 2010

Amount of appraisal profit/loss recognized on balance sheet and not recognized on profit
  and loss statements 64,725 1,682
Note: Appraisal profit/loss relating to other securities (domestic and foreign stocks) that fall under equity exposures is described in the above.

Amount of Appraisal Profit/Loss Not Recognized on Balance Sheet and Not Recognized on Profit and Loss Statements
N.A.

Amount Calculated into Tier II Capital Pursuant to Article 18, Paragraph 1 of the Capital Adequacy Ratio Notification
N.A.

Amount of Equity Exposures Applicable to Article 13 (Transitional measure) of Supplementary Rules of Capital Adequacy 
Ratio Notification

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Listed equity exposures 275,756 250,155
Equity exposures other than above 229,145 222,200
Total 504,901 472,356
Note: �As for the amount of equity exposures classified into other securities, smaller amount of either the amount posted on the balance sheet or the acquisition cost  

is used.
	 As for the amount of equity exposures that is not classified into other securities, the amount posted on the balance sheet is used.
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Reference: Equity Exposures in Trust Account with an Agreement on Compensation for Principal
Term-end Balance in Trust Account with an Agreement on Compensation for Principal

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Listed equity exposures —  —   
Equity exposures other than above 488 482
Total 488 482
Note: Term-end balance is the amount based on accounting processing of trust account with an agreement on compensation for principal.

Amount of Profit/Loss Accompanying Sale and Write-Off of Equity Exposures in Trust Accounts with an Agreement on 
Compensation for Principal

(Millions of Yen)

Breakdown September 30, 2009 September 30, 2010

Profit/loss on sale — —
Amortization loss (–) — —
Total — —
Note: �Profit/loss on sale and amortization loss is the amount in accordance with the accounting processing of trust accounts with an agreement on compensation for 

principal.

Amount of Equity Exposures Applicable to Article 13 (Transitional Measure) of the Supplementary Rules of Capital  
Adequacy Ratio Notification in Trust Accounts with an Agreement on Compensation for Principal

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Listed equity exposures —  —   
Equity exposures other than above 488 482
Total 488 482

Exposure Relating to Funds
(Millions of Yen)

Calculation Method September 30, 2009 September 30, 2010

Exposure applicable to look-through formula (Note 1) 386,347 360,431
Exposure applicable to modified simple majority method (Note 2) 11,334 9,520
Exposure applicable to investment criteria formula (Note 3) 4,065 2,610
Exposure applicable to simple risk weight method (Note 4) —  —   

Those applicable to 400% risk weight —  —   
Those applicable to 1250% risk weight —  —   

Total 401,746 372,562
Notes: 
1.	 In investment trusts, funds, repackaged bonds, etc. (the “Fund, etc.”), the exposure in which the respective backed assets are obvious.
2.	 Exposure in which equity exposures makes up a majority of the assets backing up the Fund, etc.
3.	� Exposure in which the composing assets of the Fund, etc. are predictable since the operational standards are determined even though the respective assets that back up 

Fund, etc. are not obvious.
4.	 Exposure in which the respective assets backing up the Fund, etc. are not obvious, and does not fall under 1 to 3 above.

Variation Amount of Profit/Loss or Economic Value from Interest Rate Shock used by the Company for Internal 
Management with Regard to Interest Rate Risk in Bank Accounts

(Millions of Yen)

September 30, 2009 September 30, 2010

Variation amount of profit/loss or economic value from interest rate shock 70,571 56,499
Note: �Calculation is done by the same method as the outlier standard as provided in “General Supervision Guidelines for Major Banks.”
	 Interest rate shock to be applied: 99 percentile value of interest rate volatility measured with retention period of 1 year and observation period of 5 years.
	 Core deposit to be applied: 50% of current balance of liquid deposit (ordinary deposit, current deposit, etc.)
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Means of Capital Procurement
Common stock

Credit Risk Weighted Assets
1. Method to be used: the standardised approach

2. Rating agency to be used: Rating and Investment Information, Inc.
However, for corporate exposures, etc., we apply 100% risk weight to all.

Operational Risks
•  Method used in calculation of operational risk  

equivalents:
the standardised approach

Non-consolidated Data
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Composition of Capital
Composition of Capital

(Millions of Yen)

Item
September 30, 

2009
March 31, 

2010
September 30, 

2010
Tier I capital

Capital stock 11,000 11,000  11,000 
Non-cumulative perpetual preferred stock of above — —  — 

New stock application margin — —  — 
Capital reserve 21,246 21,246  21,246 
Other capital surplus — —  — 
Retained earnings — —  — 
Other retained earnings 6,812 10,507  6,334 
Treasury stock (–) — —  — 
Treasury stock application margin — —  — 
Projected amount of distributed income (–) — 7,500  — 
Evaluation loss on other securities (–) — —  — 
Stock acquisition rights — —  — 
Trade rights equivalent amount (–) — —  — 
Intangible fixed asset equivalent posted by corporate consolidation (–) — —  — 
Amount equivalent to capital increase due to securitization transactions (–) — —  — 
Total Tier I capital (A) 39,058 35,253  38,580 

Non-dilutive preferred securities with step-up interest rate provisions of above (Note 2) (B) — —  — 
Tier II capital

Amount equivalent to 45% of difference between land revaluation amount and

  book value just before revaluation — —  — 
General reserve for possible loan losses — —  — 
Liability type fundraising means, etc. — —  — 

Perpetual subordinated bonds of above (Note 3) — —  — 
Fixed-term subordinated bonds and fixed-term preferred stock of above (Note 4) — —  — 

Amount not calculated into Tier II capital (–) — —  — 
Total Tier II capital (C) — —  — 

Items for deduction (Note 5) (D) — —  — 
Capital Amount (E) = (A) + (C) – (D) 39,058 35,253  38,580 
For Reference:
Risk weighted assets, etc.

Credit risk weighted asset amount 32,661 31,327  31,407 
Asset (on-balance sheet) items 32,661 31,327  31,407 
Off-balance sheet transaction items — —  — 

Amount arrived at by dividing operational risk equivalents by 8% 91,840 88,498  84,702 
Total (F) 124,502 119,826  116,110 

Non-consolidated Capital Adequacy Ratio (Domestic Standard) = (E)/(F) × 100 31.37% 29.42% 33.22%
(A)/(F) × 100 31.37% 29.42% 33.22%
(B)/(A) × 100 — —  — 

Notes:
1.	� Composition of capital and capital adequacy ratio, etc. are calculated in accordance with Financial Services Agency Notification No. 19 of 2006 (the “Capital Adequacy 

Ratio Notification”) and No. 79 of 2008.
2.	� Meaning those as provided in Article 40, Paragraph 2 of the Capital Adequacy Ratio Notification, in other words, stock, etc., that has the probability of redemption, 

including those adding a step-up interest rate or other special provisions (including preferred investment securities issued by overseas SPCs)
3.	� Meaning liability type fundraising means as indicated in Article 41, Paragraph 1, Item 3 of the Capital Adequacy Ratio Notification, and which have all the characteris-

tics as indicated below:
	 (1) Unsecured, subordinated to other liabilities, and already paid,
	 (2) Not to be redeemed, except for in certain cases,
	 (3) Should supplement loss while business is ongoing,
	 (4) That for which interest payment obligation postponement is allowed.
4.	� These are indicated in Article 41, Paragraph 1, Items 4 and 5 of the Capital Adequacy Ratio Notification. However, for fixed-term subordinated bonds, there is a 

limitation to those with redemption periods exceeding 5 years from the agreement.
5.	� Amount equivalent to intentional holding of fundraising means of other financial institutions as indicated in Article 43, Paragraph 1, Item 1 of the Capital Adequacy 

Ratio Notification, and the amount that is to be deducted pursuant to the provisions of Items 2 and 5 thereof.
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Required Capital Amount
(1) Required capital amount for credit risks

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Portfolio applicable to the standardised approach 1,306 1,256
For financial institutions and securities companies 59 56
For corporations 457 441
Investment 8 8
Other 780 749

Securitization exposure — —
Total 1,306 1,256
Note: �Calculation method of required capital amount for credit risk is as follows: 

Amount of credit risk weighted asset × 4% + capital deduction amount

(2) Required capital amount for operational risks
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Standardised approach 3,673 3,388
Total 3,673 3,388

(3) Total amount of non-consolidated required capital
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Total amount of non-consolidated required capital (Note) 4,980 4,644
Note: (Amount of credit risk weighted asset + operational risk equivalents/8%) × 4%

Credit Risks
(except for matters regarding securitization exposure)
Term-end Balance of Exposure Relevant to Credit Risks and Breakdown by Primary Type

(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Average balance
of exposure

during the term
Loaned money, call loans, deposits, etc. 39,463 35,497 30,639
Securities 88,955 88,969 88,968
Off-balance sheet transactions 30,559 29,492 39,170
Total 158,978 153,959 158,778
Notes:
1.	 The following values are used for above term-end balance:
	 (1) On-balance sheet transactions: amount gained by deducting valuation gains on other securities amount posted on balance sheet,
	 (2) Off-balance sheet transactions: credit equivalents.
2.	 Assets that fall under Article 77 of the Capital Adequacy Ratio Notification (prepaid pension expenses, fixed assets, deferred tax assets, etc.) are not included in above.
3.	 The average balance of exposure during the term is the average value for respective quarterly term-end balances.

(1) Term-end balance of exposure by region and breakdown by primary types
(Millions of Yen)

Classification September 30, 2009 September 30, 2010

Domestic 158,978 153,959
Loaned money, call loans, deposits, etc. 39,463 35,497
Securities 88,955 88,969
Off-balance sheet transactions 30,559 29,492

Overseas — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Total 158,978 153,959
Notes:
1.	 The following values are used for above term-end balance:
	 (1) On-balance sheet transactions: amount gained by deducting valuation gains on other securities amount posted on balance sheet,
	 (2) Off-balance sheet transactions: credit equivalents.
2.	 Assets that fall under Article 77 of the Capital Adequacy Ratio Notification (prepaid pension expenses, fixed assets, deferred tax assets, etc.) are not included in above.

Capital Adequacy Levels
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(2) Term-end balance of exposure by business type and breakdown by primary type

(Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Sovereign 140,096 135,890

Central government and central bank 139,529 135,394
Loaned money, call loans, deposits, etc. 20,582 17,429
Securities 88,955 88,969
Off-balance sheet transactions 29,991 28,995

Local public organizations 567 496
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions 567 496

Other — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Financial institutions 7,435 7,026
Loaned money, call loans, deposits, etc. 7,435 7,026
Securities — —
Off-balance sheet transactions — —

Business corporation 11,446 11,041
Loaned money, call loans, deposits, etc. 11,446 11,041
Securities — —
Off-balance sheet transactions — —

(continues to right column)

(continued from left column) (Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Individual — —

Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Other — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Special international financial transaction
  account portion — —

Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Total 158,978 153,959
Notes:
1.	� The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting valuation gains 

on other securities amount posted on balance sheet,
	 (2) Off-balance sheet transactions: credit equivalents
2.	� Assets that fall under Article 77 of the Capital Adequacy Ratio Notification 

(prepaid pension expenses, fixed assets, deferred tax assets, etc.) are not 
included in above.

Reference: Term-end balance of exposure by business type relevant to business corporations and breakdown by primary type

(Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Manufacturing — —

Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Agriculture — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Forestry — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Fishery — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Mining industry — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Construction — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Electricity, gas, heating, water — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Information communications — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

(continues to right column)

(continued from left column) (Millions of Yen)

Business Type
September 30, 

2009
September 30, 

2010
Transportation 72 72

Loaned money, call loans, deposits, etc. 72 72
Securities — —
Off-balance sheet transactions — —

Wholesale and retail — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Finance and insurance 312 289
Loaned money, call loans, deposits, etc. 312 289
Securities — —
Off-balance sheet transactions — —

Real estate 897 910
Loaned money, call loans, deposits, etc. 897 910
Securities — —
Off-balance sheet transactions — —

Various services — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Other 10,164 9,768
Loaned money, call loans, deposits, etc. 10,164 9,768
Securities — —
Off-balance sheet transactions — —

Total 11,446 11,041
Notes:
1.	� The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting valuation gains 

on other securities amount posted on balance sheet,
	 (2) Off-balance sheet transactions: credit equivalents
2.	� Assets that fall under Article 77 of the Capital Adequacy Ratio Notification 

(prepaid pension expenses, fixed assets, deferred tax assets, etc.) are not 
included in above.
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Term-end Balance of Exposure Delay of Three Months or Longer and Breakdown by Primary Type
N.A.

Term-end Balance and Amount of Variance during the Term of General Reserve for Possible Loan Losses, Respective Reserve 
for Possible Loan Losses, and Specified Overseas Receivables Reserve Account
N.A.

Balance of Respective Reserve for Possible Loan Losses by Business Type
N.A.

Amount of Loan Amortized by Business Type
N.A.

Balance by Risk Weight Classification for Exposure Applicable to the Standardised Approach
(Millions of Yen)

Risk Weight September 30, 2009 September 30, 2010
Rating

applicable
Rating not

applicable (Note)
Rating

applicable
Rating not

applicable (Note)

0% 140,096 — 140,096 135,890 — 135,890
Over 0% to 10% — — — — — —
Over 10% to 35% 7,435 — 7,435 7,026 — 7,026
Over 35% to 75% — — — — — —
Over 75% to 100% 11,446 — 11,446 11,041 — 11,041
Over 100% to 150% — — — — — —
Capital deduction — — — — — —
Total 158,978 — 158,978 153,959 — 153,959
Note: �The Company has registered for application of special exceptions in Article 67 of Capital Adequacy Ratio Notification as to exposure oriented to corporations, etc., 

so risk weight is uniformly 100%. Therefore, the exposures applicable to the relevant special exceptions are described in the “rating not applicable” column.

(3) Term-end balance of exposure by remaining period and breakdown by primary type

(Millions of Yen)

Remaining Period
September 30, 

2009
September 30, 

2010
1 year or shorter 157,309 152,348

Loaned money, call loans, deposits, etc. 38,362 34,383
Securities 88,955 88,969
Off-balance sheet transactions 29,991 28,995

Over 1 year to 3 years or shorter 68 68
Loaned money, call loans, deposits, etc. 68 68
Securities — —
Off-balance sheet transactions — —

Over 3 years to 5 years or shorter — —
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — —

Over 5 years to 7 years or shorter — 496
Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions — 496

(continues to right column)

(continued from left column) (Millions of Yen)

Remaining Period
September 30, 

2009
September 30, 

2010
Over 7 years 567 —

Loaned money, call loans, deposits, etc. — —
Securities — —
Off-balance sheet transactions 567 —

With no provision for period 1,032 1,045
Loaned money, call loans, deposits, etc. 1,032 1,045
Securities — —
Off-balance sheet transactions — —

Total 158,978 153,959
Notes:
1.	� The following values are used for above term-end balance:
	� (1) On-balance sheet transactions: amount gained by deducting valuation gains 

on other securities amount posted on balance sheet,
	 (2) Off-balance sheet transactions: credit equivalents.
2.	�� Assets that fall under Article 77 of the Capital Adequacy Ratio Notification 

(prepaid pension expenses, fixed assets, deferred tax assets, etc.) are not 
included in above.
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Credit Risk Mitigation Measures
N.A.

Risks of Transaction Partners in Derivative Products Transactions and Long-term Settlement Period Transactions
N.A.

Securitization Exposure
N.A.

Equity Exposures in Bank Accounts

Amount Posted on Balance Sheet and Market Value
(Millions of Yen)

Classification September 30, 2009 September 30, 2010
Amount posted
on balance sheet Market value

Amount posted
on balance sheet Market value

Listed equity exposures — — — —
Exposures other than above 216 216
Total 216 216

Amount of Profit/Loss Accompanying Sale and Write-Off of Equity Exposures
N.A.

Amount of Appraisal Profit/Loss Recognized on Balance Sheet and Not Recognized on Profit and Loss Statements
N.A.

Amount of Appraisal Profit/Loss Not Recognized on Balance Sheet and Not Recognized on Profit and Loss Statements
N.A.

Amount Calculated into Tier II Capital Pursuant to Article 18, Paragraph 1 of the Capital Adequacy Ratio Notification
N.A.

Variation Amount of Profit/Loss or Economic Value from Interest Rate Shock Used by the Company for Internal  
Management with Regard to Interest Rate Risk in Bank Accounts

(Millions of Yen)

September 30, 2009 September 30, 2010

Variation amount of profit/loss or economic value from interest rate shock 106 98
Note: �Since the assets to be subject to management are very few, these are managed in a single unit as risk in internal management, and management limited to interest 

rate risk is not performed. For reference values, values calculated in accordance with the outlier standard provided in “General Supervision Guidelines for Major 
Banks” is indicated.

	 Interest rate shock to be applied: 99 percentile value of interest rate volatility measured with retention period of 1 year and observation period of 5 years.
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Major Associated Companies
As of February 1, 2011

Overseas Network
As of February 1, 2011

Chuo Mitsui Trust Holdings, Inc.

Services� Capital (Millions of yen) 

Japan Trustee Services Bank, Ltd. Trust and banking 51,000

Representative Offices

The Chuo Mitsui Trust and Banking
Company, Limited

New York Representative Office
Akihiko Koda
Chief Representative
655 Third Avenue, 26th Floor
New York, N.Y. 10017-5617, U.S.A.
Telephone: 1-212-309-1900
Telefax: 1-212-692-0888

Singapore Representative Office
Takeyasu Koike
Chief Representative
8 Shenton Way
#14-02
Singapore 068811
Republic of Singapore
Telephone: 65-6532-2353
Telefax: 65-6532-6155

Beijing Representative Office
Kei Ogawa
Chief Representative
Room 5011, 5th Floor,
Chang Fu Gong Office Building,
No. 26, Jianguomenwai Dajie,
Chaoyang District, Beijing 100022,
People’s Republic of China
Telephone: 86-10-6559-8556
Telefax: 86-10-6559-8592

London Representative Office
Masazumi Eto
Chief Representative
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60 Chiswell Street,
London EC1Y 4SA, U.K.
Telephone: 44-20-7847-8402, 8420
Telefax: 44-20-7847-8406
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Chuo Mitsui Trust Holdings, Inc.

MTH Preferred Capital 1 (Cayman)
Limited
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Cayman Islands
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Limited
P.O. Box 309, Ugland House,
Grand Cayman KYI-1104,
Cayman Islands
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Limited
P.O. Box 309, Ugland House,
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Cayman Islands

MTH Preferred Capital 5 (Cayman)
Limited
P.O. Box 309, Ugland House,
Grand Cayman KYI-1104,
Cayman Islands

CMTH Preferred Capital 6 (Cayman)
Limited
P.O. Box 309, Ugland House,
Grand Cayman KYI-1104,
Cayman Islands

CMTH Preferred Capital 7 (Cayman)
Limited
P.O. Box 309, Ugland House,
Grand Cayman KYI-1104,
Cayman Islands

The Chuo Mitsui Trust and Banking
Company, Limited

Chuo Mitsui Investments, Inc.
(Under liquidation)

Chuo Mitsui Investments, Singapore
Pte. Ltd. (Under liquidation)

Chuo Mitsui Trust International Ltd.
Makoto Nakamura
Managing Director
7th Floor, Milton Gate,
60 Chiswell Street,
London EC1Y 4SA, U.K.
Telephone: 44-20-7847-8400
Telefax: 44-20-7847-8500

Chuo Mitsui Investments Hong Kong
Limited
Toshiya Fujiwara
Managing Director
Suite 4108, Two Exchange Square,
8 Connaught Place, Central,
Hong Kong
Telephone: 85 2 2565 5688
Telefax: 85 2 2533 4499

The Chuo Mitsui Trust and Banking Company, Limited

Services� Capital (Millions of yen) 

Chuo Mitsui Guarantee Co., Ltd. Credit guarantee services 301
Chuo Mitsui Card Co., Ltd. Credit card services 300
Chuo Mitsui Realty Company, Limited Real estate brokerage 300
Chuo Mitsui Information Technology Co., Ltd. Computer-related services 200
CMTB Equity Investments Co., Ltd. Investment, management and administration of stocks 100
Chuo Mitsui Finance Service Co., Ltd. Finance 3,150
Tokyo Securities Transfer Agent Co., Ltd. Stock transfer agency services 50
Chuo Mitsui Trust Realty Company, Ltd. Asset management services 300
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Investor Information
As of September 30, 2010

Chuo Mitsui Trust Holdings, Inc.

Registered Head Office
33-1, Shiba 3-chome,
Minato-ku, Tokyo 105-8574, Japan
Telephone: 81-3-5445-3500
Telefax: 81-3-5232-8879
Web site: http://www.chuomitsui.jp

Date of Establishment
February 1, 2002

Capital Stock
¥261,608 million

Number of Shares Authorized
4,193,332 thousand shares
Common: 4,068,332 thousand shares
Class V preferred: 62,500 thousand shares
Class VI preferred: 62,500 thousand shares

Number of Shares Issued
Common: 1,658,426 thousand shares

Number of Shareholders
Common: 46,928

Certified Public Accountants
Deloitte Touche Tohmatsu LLC
MS Shibaura Building
13-23, Shibaura 4-chome
Minato-ku, Tokyo 108-8530, Japan

Further Information
For further information, please contact:

Investor Relations Group
Financial Planning Department
Chuo Mitsui Trust Holdings, Inc.
33-1, Shiba 3-chome,
Minato-ku, Tokyo 105-8574, Japan

Major Shareholders

Common stock

Company Information

The Chuo Mitsui Trust and Banking Company, Limited

Registered Head Office
33-1, Shiba 3-chome,
Minato-ku, Tokyo 105-8574, Japan
Telephone: 81-3-5232-3331
Telefax: 81-3-5232-8879
S.W.I.F.T. Address: MTRBJPJT
Web site: http://www.chuomitsui.co.jp

Chuo Mitsui Asset Trust and Banking Company,
Limited

Registered Head Office
23-1, Shiba 3-chome,
Minato-ku, Tokyo 105-8574, Japan
Telephone: 81-3-5232-8111
Telefax: 81-3-5232-8506
Web site: http://www.chuomitsui-asset.co.jp

Name

Number of
shares held

(Thousands)

Percentage of
total shares

(%)

The Resolution and Collection Corporation 500,875 30.20
Japan Trustee Services Bank, Ltd.
  (Trust Account) 101,131 6.09
The Master Trust Bank of Japan, Ltd.
  (Trust Account) 90,485 5.45
Government of Singapore Investment 
Corporation Pte Ltd. 
  (Standing proxy: Tokyo Branch, The Hongkong 

and Shanghai Banking Corporation Limited) 20,434 1.23
Japan Trustee Services Bank, Ltd.
  (Trust Account 4) 20,352 1.22
Goldman Sachs & Company
  Regular account 
  (Standing proxy: Goldman Sachs Japan Co., 

Ltd.) 16,617 1.00
Japan Trustee Services Bank, Ltd. 
  (Re-trusted by Chuo Mitsui Asset Trust and 

Banking Co., Ltd. Composite Trust Account 
held for Toyota Motor Corporation) 15,226 0.91

Japan Trustee Services Bank, Ltd.
  (Trust Account 9) 14,772 0.89
Mitsui Life Insurance Company Limited 13,648 0.82
Tobu Railway Co., Ltd. 13,355 0.80
    Total 806,895 48.65
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Chuo Mitsui Trust Group Outline (as of September 30, 2010)

Holding Company

Chuo Mitsui Trust 
Holdings

Chuo Mitsui Trust Holdings, Inc.

Chuo Mitsui Trust Group, unique in the financial community because of its high-
level financial products and services, aspires to be a business organization that 
contributes widely to society and meets the expectations of clients through its 
commitment to efficient, highly transparent management.

Registered Head Office	 33-1, Shiba 3-chome, Minato-ku, Tokyo, Japan

Capital Stock	 ¥261.6 billion

Stock Exchange Listings	� First section of Tokyo, Osaka and Nagoya stock 

exchanges

Capital Adequacy Ratio	 15.02% (Consolidated basis, domestic standard)

Number of Employees*1	 113

Subsidiary Trust Bank

Chuo Mitsui

Subsidiary Trust Bank

Chuo Mitsui Asset

Subsidiary Asset Management 
Company

Chuo Mitsui Asset 
Management

Subsidiary Asset Management 
Company

Chuo Mitsui Capital

Websites of Chuo Mitsui Trust Group Companies

Chuo Mitsui Trust Holdings
http://www.chuomitsui.jp/

The Chuo Mitsui Trust and Banking Company, Limited
http://www.chuomitsui.co.jp/

Chuo Mitsui Asset Trust and Banking Company, Limited
http://www.chuomitsui-asset.jp/

Chuo Mitsui Asset Management Company, Limited
http://www.cmam.co.jp/

Chuo Mitsui Capital Company Limited
http://www.cm-capital.com/

Disclosure Policy

Based on an awareness of the importance of its social responsibility and public mission, the Chuo Mitsui Trust Group strives to 
earn the confidence of investors, shareholders, clients and others by actively disclosing business information.

Chuo Mitsui Trust Holdings strives to implement a high level of transparency in its management by disclosing information 
about the Group’s overall financial condition in a timely, fair, and forthright manner on its website.

In addition to providing easy-to-understand explanations of management direction and results in the form of Disclosure 
Reports and other disclosure materials, the Company details its business strategies and other relevant information at analyst 
meetings and via other forums. The Company also provides an extensive range of investor relations (IR) information on its 
website, and Group companies offer a broad range of information about their products and services on their own websites.

The Group will continue to strive to promote a deeper understanding of its activities.
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Chuo Mitsui Trust Group

Interim Report 2010
Six Months Ended September 30, 2010
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