t3 =HERMS A TR-ILTID R

== Jr ilfg %
>~ 11 N
Responsible Investment

SuMi TRUST

SUMITOMO MITSUI TRUST HOLDINGS

CSR REPORT




EHERMSIARTN=TDIJ;5AT2—3aY

FERIZ (T3) ORECH U EFE(FSAN) OREEZEFRAL TR (VY 1—2aY) [CEBMUL TV EWSEEH S,
RESMERE T -FSRT1—2 3V 1AM T HAERREOER - Y —EAZRFE - RHHLTNEXT,

S S athett RISERERE RISERERE
(SFERTHESTIROAESZ ADIEE N

BALEYYYa2—>3Y (BERE) (BIERMARE)

!ﬂ-"\
: - Y T FC® BAARA
s | AEEOXE | Trustutiofgll (7S50

| 2015FEDCSRLR— M BIEREIILLKR—N S ks
Qi U ANESSUTRBEE, AR RS, (BETRETH) S 1575 aai flifiS =
rlﬂﬁ%K@jEJ@%ﬁ%ﬂﬁ%(uioﬁmﬁbijowu% ‘ ‘
| O I=. Y —T BT TV BID R f.-kt}j
CONT KDBRERD TN /0. RISEMT e
| S ILR— b DY YT ANRERTRLE T Y Y
| L—TDZDMDCSRADEDBEHICOVTIF T - £
5 NCBEELET, 7’EI/17 I~/\0) " RIBECRAND
i =7 7Y~ RURL: http://www.smtb.jp/csr/ L\ : I Hih—k~
X UMTF (L SHEREERTEROELLIN—TOELE & :
BALTLET,







Responsible Investment

=HIEREFERTEE?

FITRRBIROEEERASH

« SHERNSAN R—LFr VI RRRH
(RIS G FE—H) OFRH T,

 EEROBHEHMCIML. BELFFIME
BENERELC RITEE AEER- §12
R AHESEEMALLEIRIETIL
TRADMEERIEL TV ET,

BT
| emmomy | B |
i @mAO—v \ | RAEKORS
- _‘ —— i .
| fommm | ECCER

| e — ] L oS

J

|

|
REEHA ] | T@nzsﬁﬂ: \ e
RENE EEER BB

N



BREE

ZHERGHRBTR7I7ERBEDERZESZE L TED ZEESFHSTIBAISELTOER I e  EICEA
HIFREGETEDERZTOHAT Y MNNRIXV M EZHERNSAN - Ty MNRIXY N g O RiTEE

K76 HEZO>TNKT,

BESTORZHIARDOANEF S CEFETINOBIMRERN OORFELALTNET,

BEDES EREES

E AR
HERT
EAES
HNEESS
ANEFTT
ZOft

At

HEL: = HERIEFERITQ015FIARKR)

12,414
10,133
15,072
6,056
1,478
6,449
51,603

(Bf7:10/EM)

24.1%
19.6%
29.2%
11.7%
2.9%
12.5%
100.0%

Zfth

HNEEZS

E AR

HER

ERES

JUBWISaAU| B|qisuodsay



Responsible Investment

HITIW—T D=

t3 SHERNSAR-ILFA TR
RRGEFFENG PR 5—8R

BE PT84
201145831
|
SHERIEXRT
BEEY
UF—) =g "= - s ERER/ BESE,/ SFEITEE
BEER
|
RFLES HEF7Evk XA A—Yvye BERVYIV- =HEKRIES SHiER
‘ TRIAVE 7Evhk ARL—v3- (B8) RSZ K-
TRIAVN H—E2 BHEAT 1V5—FvaFll
Man/FRM JU FITH BARERAT
WEEEEE WEER B S UH—F/ ERERRS,
= BEEM BEYR—~

R = HEREFTRITQ015FIARKR)



I |

SHERRSR - HERSZF 1+
FEYRIRIAV K H—E REFEET
REnEEE
RENEMS / REEESEL Y=y hEE BEEFEET (SSERITER
TgEIVYILTAVT
KE] WoeyING SHER =HER BRI
=HER =HHER KRSk RS b |
{E5EERT1T {E5EERT1T UK 7T1IVS VR 2T — ST
S0—/0L- $7 EMELZED  HEETFVR TINARATY

HART 1 AART 1TV =g DSBS

JUsW)SaAU| B|qisuodsay




Responsible Investment

BENGBERS

EHERMSAMTIV-TOEBFEZ

ZHERSSAN-TIL—T I3 EIERECSROMDEHAZBU. ARt R ICRITICERZETV DD 5
RAENMEZEKRT 2 HBEMEDAE ZBEL TN,

MLRMEDRLE &3 EENH RO - —XPEEICEDHED C & THENMIEZRISE L. RKICE 5 DR FHMHE
ZRABLTVWKENWSEZ AT HIIIL-—TOMRERR(ITyyay) TBIFTR(EY3V)  TeaRE(\U1—) 3. C

DEZHE—BLTNET,

EEXRMICE . YIINL-—TDOHRFTFEY
T (HHEAEEE)  DERERMITDESG
(Environmental= %15, Social=#%.
Governance=1REHR) [CEANDD X IND
WiGE. CNbET—VEUIcEEKEDBK
EBEBRICITVET,

T I —T 3 ERENLEEETEHRAT
H2TEEIO—/VUL-2V/R0 b BN R
A [O)SECEURESS TRINEvAe s 0% An A el b e
ESRTEIRA QUi ERmTENRA) 15 EICE
ZLTHEH. INSDRA-TEEHETEEL
BHS, THBMEDRIE ZBIELTVWEET,

HEMEDEETOER

HBHEDEE : B

YR7FEYTFE
(1S026000)

i

Ba—/\IL-
aVIRg s

BEES-BETE- TR
(S=EEIR)
-



CSREE K

LI —TTIE CSREBORSEEBREREE LT HREBRETDCSREERE  ZRERBORICKEL.
PDCAY A ) 7E R Z 1o CSREEERH ZBEL TVNE T, "CSREEERE ) (CI3. CSREBDHEERENHFE L. RE
FEHEDOYTICEIZETOEFZENT I HEDCSREFORTIE BRELBEIBCSREEERICERNBESINT
B CSREEENRE - HRICHT DTN —T2EDEFB ZHRIELRT,

ITITPIT 1 DRE

LIN~T > Y RFFEVTCHTZEERE R TUTUT ) EFEL MR- ANOHEEICDNTERNIC
RUIERTUTUT 1Yy Tz REL BET MM PEERTOEEESEEZ 2 LTOEsE LTERALTL
e

ESGYAYEEPT -7 O0—/NILESGR:

LIV —T TR BRMEE YT F -V ERDLLUT I —TDEHNSELCBESGURIEERNE L THTS
1o ICRE CEFCSREEE N BB LA ESGURIBERPTEEE LTNET. &/, ZHEREFERT T A
EN Y O—/ULESGREEEE L. ESGICED 2 O~/ ULERHORRENEL, BERBE LB LT,

JuBWIsSaAU| B|gisuodsay



Responsible Investment

ESGEEEDRIR

HOW—T . ERNAERTHEHPRACERL. ZOFHERKIDEEEC. EEEBOBADEHE-NGO
BEEHBALEWED S, BRNETEREEDSODALEBNICSELTVET,

EEREE 2= 7T 17
(U N E P F I ) /\o)g% Innovative financing for sustainability

UNEP FIl3, £RERHICREPHENERE (YRTTEUT 1)
SRR L7 T8 E R I 7= DEBNR Y R — T 4T~
320034 10AICEADIEFERITE L THIHTER LT AT
SV T T ERBCEF LTV ET,

UNEP FI REIED—F2 I I —7
(UNEP FI PWG)ADEMN

UNEP FI PWGIE. R AREERET 2RBES
BM—EEHDTHERZ,RPI(Responsible Property
Investment) ) Z{R#ET B7=HICUNEP FIOBAHENER L7z
D—FV I TN —TD—DTE . YT IL—TIF2007F6HICEHN
URPIZRIBEDIZDDAT 1 7 F— LAD—BEBEDEEF DX
YN\ L TEBMLTVETD,

Capital
Declarahon

Firncial 8508 lsershay o nahisl eapdal

LI —TF. 2012F6BICUAT Y vXAOTHES N
"EERR AT HARE 'J7r+20)JLEBL\tIJ§1>ﬂiRu+
SR 7T7(UNEP F)DMRIELIZTERE = (The
Natural Capital Declaration) ;[ICE& L= L/Tcoéﬁ)lz—jlztl
AN CHE—DELSRIEE T,

BAEAES II Natural

BIERERA(PRI) -n
ADES EmE PRI
“HERGERTELVHET Y FYRIXY MERX 1

(. 2006 &5 AICEES O—/VUL- O/ REUNEP FINER
EBRELBORELLTEERERIICEEALCVRI.COR
A (FHEBEIRERPERFBICH L IREDREREICKELUTESG
BRE-HR HINFUVR)EERITDEOSKDBEDTT,



TEIRAEEMSHRETIZOT T4, i

BGI..DIIJVERSITY
U—-5—-2vTEEICES

C@MPANY

LI —FE. 2008 F5BIC K1Y THRESNICEY SRIESR
HEILIFHERBCLS VT RIYVBFOEECKDTEIRR
EEYSKREA DT T4 T ICBRL HRD33 BT —
Y-y TEEICELLRLIC LR EROU - —ED—8
ELT AL RIERBEICTEBNICIDBATNE T,

EESO—/VL-aVIKO 5»"“:';?%
(EEGO)NDEH &&;E
NS

EEGCIE. 7 FVHIEESEBRRICEDIRIBENIZAE. 5
& IRE. B LLICET 2TEREAI T ERAREFZTOEECH
[FTEBRD AN KOONE T H I —F(E. 20055F7BICHAD
RITELTHIHTEL L. ZOXF-RETBLCTHEDRE—8
ELTHHET R EEEE LR LI B Y- FEEGCD
EZLENSINTZIO0-/UL-AVII KRy D=0 -I v/
YV (GCNJ) DA VIN—=[CEEOTNET,

% BSR

BSRADINEE

BSR(Business for Social Responsibility) (. £1H52250%t
NEDBLEEEHEL FHRUETRTFII)BEIRR
HER DR ICIO BT KREDCSREERAK T UL T3,
20101 BICAEGKICMEAL B RFTFEU T ICETZIO—
NNLEERACDOVWTOREHIRMHE S BECEE U/CSREHE
IBLETEFEERYR-—bZZIFITVET,

Frfe FTREAS AL R DAL C A I3 7= Re 1T EN R Al o9

=" = = >
(MtHESRITEIRA) DETEEE | m%%

I =13 BROERMBEEAEMAICSIU. Fit IR
HEDOFRICAIT-EGRNLZITEHZE S cZREY21HEIEE
BMITHRNORECEANICEDOCERLILRERL EER
ERCELUTC. ELHBZEMORED . RAUDREZNDIHDID
HAHEEDTNET,

JUsW)SaAU| B|qisuodsay



Responsible Investment

10

ESGBEEEEDREIE

ESGEREMFRICAIITO Y O—/NILisE#EEb

ESGRREMRIC 4 MEREROERBEEOJ 0 —/ ULEER
A RAR T, SHEREERTEHEREAR (PR ICBALTS
0. ARANEET BT —FVII)—TICBMUTRE SR EE DX
EVEREDHERENCHELTOET EEOOY R THEENE
2015EEDPRIBRTIE KURVICHT 2T —F U I —TERE
LTRERETVELL,

20155 4ACIERBS

O—RL— k- ANFYR(F T O—/ULBRKEICE STRADBELE T KEDFEANFSES S LUEEKRE
RAFIDA V=& L TR EN/=ClI (Council of Institutional Investors, &KX t&RIRERESR) (31985 F MR LL
EAKEICHIFRA—RL—hANFVROEREY—RLTEE LI

= HEREFERITIE. 2015F4 82T b DCThRESNIEI0EIEZMED/ NIV - T« XAy 3>V THADE
FERED AN\ = LTI TEE U BAEDIRRICDOVWTHRELF Ui



Rl AsiaERaAY77LY R

FITTIE 2015F4B(CRI AsiaDERAV T 7 LY AN FEESN
FUI IV T FLY ARG CKRE - BRNBROTITCHEVNTEFRHE
SNTVREFEREICETDIINY N TCI HADAF1T—RyvT:
A—RPOA—=RL—bANF YR - A= RODBEABZEHERDHIHHEN
DD BEFEDHEH ZHEREFTRITIL FEEICS | EHE. R ChME
SINF/IFI T AAvyavicsimLiELi.

ESGYYJa—Y3y - —ERADiEH

AESARITEETIF FCICESGY Ya—2 3y - B —EXRDRBERDFE LI, COY —EXF ZHEREFTRTH
JO—/VLLANILTIBIE S 2ESGEEDRE - BHREZHESETTHORTHREERIFICRHBITDEDTIESGHE
EBERAEEICMZBMEERE O ECERNGMRSOME iaR S R— MrE . PESETHDIRITHEREE
DESGEEDT + RYO—I v —FICHILTTVWEIZEVWTVET,

JUsW)SaAU| B|qisuodsay

11



Responsible Investment

12

HERERE UTDESGIEE

HEIRERE UTOESGET S &t

—HEREFRITEIETRERBZLEREEE L TESGICEETY 2H#MEICK L TRBNZEDEAZTLNE
BSRONBICETDES EHELTNE KT,

FIC2014F 5 AIC=HEREFRITITBARRRAF 2T —R2vT - A—RDOZIFANERBABLE L. AD—
RIEERERERICH LT REEDTBRNZER SIoNE (T —I XY M) 2B U T REMEDR _EORHRHNERER
ERUARBNGREY Y -V DR ZRZ2EE(RF 21T - RIyTEE) ERITEDOTHD. 7 FIARZEEHICHE
AIABITIRF 20— Ry TEE EBYICRIELTVWERT,

&l

ESGREICEIDERCENTHONBREER/CITDETFIANTT . 7FUANI B EEFZBU TEE
THEETOTHED . CNODHREEN LT TUT —IAY b BRETEICEHITDNE - U —FEZTVANyTT
ML TVWET,



=20
SHEREFRTOESGERG TVT —IXYMNESGI YT I L~ 3V BRETHEEVSZDDOAHN OE
ENET,

EHEREFRITOESGRENDID P

ESGTYFTIL—23Y BRIETE

BREFLEIOHUEEMER EFCETZE FHURNESGRERGEHUBER) 8 HBERERICELESNLAFa2T—Ryy
BROLERRBPEIDECT EORVMEEIC (ICREZLEZFMLUGERICEALTY TEEO-RELTREFLEDORRN
DWTEAZEONIPRNEERLET, ECH BRICET DL OBRETHEZTVE T,

ESGERENDIMDIEHDI=HDEE

SSC*IVT—IAVRRE ESGE=YUVILE SRIZAZ/N-REERE BRIETRERE

e AF1T—RYyTIEEHE (B o ESGEEEBHAHDEARS LT o SRIZFYR(AARL-FEK)D o BRETEAHOERS LU
AER) DEBH L OTEERE EEERE AZN-RERE REE
° ARBEE ¢ ESGICET 2V —T Y NRIEDHRE  » ARG ° ARFAE
o FHAC—ERE

¥ SSCIRRF2T—RYyF-O—R%ERT,

JusuwiisaAau| e|q!suodsaa

13



Responsible Investment

IVT=IAVM

ZHERBFERIT TR RO BOBEDIHESGIRR - HR - HNFVR) REZHRIT DN BES IO
[CDBABEDEEZTED KREFXERICH UTHEBNICEBIENIZITOTHET,

EREERICHITIIVTF—IAVH

“HEREGFERTIF. IV —IXAV NI RIA VIR VEELEREEDI VT —IAXV N ERBLTVET K
BEPEDEERBEVPERREBELEERERIDFTFIRAMBIHO—RELTI VI —IXY RETSHFHIE U,
U PEDFHIBRREPEEMER LICETDILOITHTNET,

7HYUZXSD®RE SR EE DFMERITERNI, 4004 (IC LD ZORRIE BE DM E GRAETEICRET E
BEHEET) DIEN FHBASPREZSNDOSIN BREBEDI VS —IX Y RNEZIFCHIEDEIT . CDOSE REBED
IVT—IXVREIHB008E B> TVETD,

BEEPELCHIDIVI —IAY RDEHEEFD—BICDOVWTHEZBNLET,

Ait DB Bit HEDBE
AFBIMBEX—N—CHLUT, TEHEL KFBPRBA—H—[SHLT, R EE
FEOUARER L THARRD BN OV Tt e DRIERBICANLER
DRANVETEBEND EOBRRPE DEERENDE TN EOBRE
0 BEEROMBIARS FICDNT BT FREBEDOSEOH S

E S reycl @AY e e-3- 0/ DWTCERSECLeEE L L



NEREICHIDIVF—IAVD
ESGE=HVIVITEIVF—=IAV

SHEKREFRTIE. FO—/ULBESGREBRRDI=HICEERERD (PRI DBLFFESEE LTV —I XY
NEEICEBHICSMULTED . FAEEANICKRESNLESGEZY IV IRRICEVWTZEORREE=ZY UV I LT
WET2015F(E. PRINEEITZUUTFUVIIN\TRIIZBEL. KRV (CET DM EEFHCSIULZED BVER
MEIRICHITDHEMEIC DV TEERBICSELE U,

90— N\)V/ZESGERERRICAITTOEETG!

MERMBRCH 1T DRME (/- LaERFR)

TR ERRB O] (ZBACRROER) PRER ENSHRIEORISICEL CERBREIE
BOTVET,— . PR ARREN TH S/~ LBEE BRERERNMTONTEE L. 0~/ ULE
FEICH VOB AR RIROBRAN SEONEF O THD IR AR ONFEERERDTNET,

BWAMBEE ISR —HICRETIRREDIVT—IXVE

HAMEE SV TR —HAIHEG BB AP TR REDHR, R AOEEL 25N SERNRDEH
ENTLETAFCHNTESAMERILICET BA Y TRK (19994F). 525 —HICBT B4 204K (20106) HZNZN
FMHENE L. YO~/ VULERER TR ARELECH T 2SRMNEHEBEE# T 270 RAUEETOBNBENEE TS
D E 1 EERECFEEEFILT DL SBENTTNET,

SHEREBRBTCERNABEDI SR —WEWET FEERLECHU T BEEFILT DL TS~ IXY NEBZE
ToTVET 2015511 BICIE BT ITREEN O AMBEPY TRY —BEORE, THICHT 2EEESRIE—VTHE
WS EBETBFRNYULICEITONBHE SEBOHRNIENTNET,

KASVEIDNGO /NI R-TURT A NMRER VSR —BHEADHROZE B UICEE [CEBRLTVWDREUANESEICLTVET,

JuBWIsSaAU| B|gisuodsay

15



Responsible Investment

16

ESGTY7JL—>3ay

=HEREGFRIT TR KRELLEZTMT DRICEHNICRESNDIMBERICIMZ TESGER GEMBIBTR)
EEALTVWERT,

BECHIOTREZTET DBRICE RHNCFEBFOMBERNEZE LGOI TN ARAMICIETHZEZE
DRFHERREICET 2N EZEE LD ET,

CDfz6h. ZHEREFTRITTIE DEDRB T 2EE LY — E XD INMED R X Z DRHFEIE. S KO I ED
REZEXZDH/N\F REHIDRES45.E (2B 2B (ESGIER GEMEER) ) ZINE L. CNOZRZEHEICALT
WEKT T IV —IXV N EBUTHREEWFEZEERT 2 & TEDHAEDEELER >TVEET,

CODKSICESGIHlZEZERITERAT D EZESGA VT I L —rav e WL H ZHEREFRITTIEETD
TOTATI7VRICBWTCERBLTVEY,
BHESGIHIlZEE DK SITTERTAMEELDT 7 ROBRRAYAIVICIECTELEDED,



= o BE IVF—-IXVE
SHE (7O Ry ) R X P
= KA I\
L (3~5%) A B
ZHEREFRT EAES +
R BEEE
Ca| (BBEEICHFKY BAHIHIE)
ad
7
| BRFFEE e
Ll (ERMETRESED I3
i ( tHEH A ) (2~3%) =%
)Rl
BRRFFFEAND
UROUER
(FHEE%)
ES R 55 HA
BT 14F)
E:Environmental (B1%) X1 RBEREICH LT BERRMREEOEFCEIIYNT BTV —IX VNI
S:Social(#%) X2 BEELEICHLUT, IREBOREDEL N — NI+ UAZTBCLBRMNOFEZOHHREBE LT RELLE

G:Governance (jj\} (‘j"/x) DEEMNTREHMZZIBT DIV —IXV RIS

JuBWISaAU| B|qisuodsay

17



Responsible Investment

18

HAERRIMER 7 7 >~ F O:EREIED @

BA#RIER 7 7> KTSRIZ 7V K1 DEREED ZEN

2003 N OEAZEMKBLTED BATIEIREERHDIBRERET 7Y RO—DTILESGITIEAL. ZN5DHH
Uy —> DB ENOEREZEEZ R L TRERNERELTHD . ZHEREFTRITOSRIZ7Y RERF ALK
BRREAFRAMEANCLDERAENMSHMELOTVES,

1.HERBEHRAICEBZNRAN AV IF2,TOLZN-REE
BEBEROY VU5 U THZEFRBAMENN 2,000 ENRICT VT — bMAEERBL RN 1V IF2
ZEIZN-REBEHELTEELET,
CNETOEERER) -S(HR) -G(H/NFVR) DFHHER (CHNZ. 2013FEN 53 VEH (Value: B R MEH) 250
AR UTco VRHEIIZESGADED A DEEFBEND DN D ZFHHIT 2 ED T,

2. = HERIEFERITICEBSRIAZN—RADIRE
AABEFEANEE LIZSRIZZN—XBREHEN S EAYR IOV HREEZHRL G ERTREZRET
BERDLZETSRIIZN—RERELET,



3. ZHERBREBITOI 7Y RIR—Iv—IC L DHIFEIR

T7VRY R —Iv—[FSRIZZ/\—ZA =T RIC. DESGN
DDA CEDEREHHEQEAKR 7 FIRANIELD
WMEEBETEEN—RELIE/NUIT -3V EEEXVY
LEWSFRMEHZ EME. I TOPIX TODBB 5 —> %8
KUET,

ER7OEX

axgamrm

*ESGIZBIg 2/ \f

sAVTBE

AOV==YT

HERH SRIZ 7> RI=)\—A
LIy RURY V ﬁ"]400
Roh7AUABE

*ESGETfh ey  JRY

o KA ETA V 5~Q~1 avkao-Jb

EZHUVY
HE = HERIEFERIT (201 55F 9B KM R)

SRIZ7YV RDEE

TROISTIESRIT7Y REEXRDBBINGEEE
TOPIXUY — DB T, 201 26F KD RISBIER BN
KHARAMZEBRAZHERLCVET, = HEKRER
RITCIFEEEBEDHE . BFICLD2EATHEREZD
BEULNMOSBREERVERZFRLTED . BARED
ESGADEBEBENDOHBEND. LT 7Y RDE
BICRIFELVEEIHE->TNBEEZITNET,

%) (A
25 2,500
20 2,000
15 1,500
10 1,000
5 500
0 0
5
-10
2003 2005 2007 2009 2011 2013 2015
8R 98
W BBINEE (F8)  — TOPIX(RL) (h#)

JuBWIsSaAU| B|gisuodsay

19



Responsible Investment

20

RIB@mZ1>27v7 (RERE)

SRIIVIN e A=T 2 (TyRHVINZ—)

WO —T(32003E BATHH TR EELHFE
ERET 7V RORMZHBLUELZ(RIERE T 7V R),
5y RAVIC=—, & CORLERE ABRIEEL
TEABRERGERAEVMEEREICERELIZEDT,
BAERETBEERET 7Y RO—DEHTVET,

WD 7y R(E, REMER LD 7=5HICESGDED HH
ERBNCHE T DREDRRERBLIRETEE
(L&D NARYFY—UThDHEIKMISHIC TS D28
IS DESZBIELED,

SRl S/ et —T 2

ERS
=HERNI AL
TEYRIRIAY K

FeAF T yRAVIN=—

' FrAF - OvRAVINZ—IF HEKEERET 7
VROBEFEEFEKICERLUZRIZ 7Y RTI,H
E ORI UADZERERENFERA LR THIHT
DOFEREFEHRET 7V RELTBKOBHRENSS
FESNTVET (2010FEDETE) -

SIRDEE(CH DT ESGOREEBRREE
FRICEFE T DEEBIC RENRBPEICETDRAT 1
TIEREMRAF CTEDFHHEBELTCVED,

FrLFTyRhi=—

GOOID € OMPANY

_hin

ERA=t
=HERNIRA-
FEYRIRIKXY S




TIV—IHEREIT7VR

YT —TDORET Y YR I XY A 20104 (C
HERBITEHE TR LT 7> RT I RIBITHIRET
BTV —VRY R DBEALEI0N U EZBIELT
WBERIEMTI. JU—VRY Re(F HRIBITHH
TI2EFD—ETI AESNICERE.RAELT
HEEICBIF2REZESNER IO I MMOER(C
MAENEI . ZD/IHD BB EERRTEDTI7 VR
EUCHERNICEEBZEHTNEXTD,

nikkoam 1

EOECE [ e e

ERASH
BAEY Y hNYRIAV

EMSHRERRBIRI 7 VR

EYERIEE S IR EICER T SBERIES
EDIEENEDDBAD DT ETY, ENS IR
EIGED 7> R (3 AN S I ORSE ISR
[CREEAICID IO BA R EOMRITIREL. T 7S~
J7Y RARTERETVNET. XY —7 7Y ROERIC
BTt SHARERIRITIREY S ETVET.

EYERIECER LT 7Y RE K TEHE DB
DL SBERBIRDEHE LTEAD BEREEHT
WET,

EUBIECRIGET 7K

ERSt
=HERNIA-
TEYRIYRIAV S

JUBWISaAU| B|qisuodsay

21



Responsible Investment

22

R TETT (8

EHEREFEBIT TR BEARERICRESNLAF 1T - RV TEFO—RELT. REEEEDFRIMARIC
B3R SHRETEZTVETD,

BX 5
=HEREFHRITII.EEORELFH - BREHWI KEDERDHZRIRT DEDTIFLEL XS - EHEE -5
FESXSEBRT ORIV —EOFERBEEREZI TRESNDEDTH D EEREE S HENLERIEERD
SERAPRT =RV = \OBEBHAERARE REIABZEELRELI—RL — b ANF Y RGEHZEAT
BEINETHDEEZITCVNE T COIcH HEEENRUERNTRAZT OTES T A DREMBEERLTLEWN
ROEANICEEEREECIOIREHIMEEELRT,
BHEGEELKFREREZFZCLDITFEESLUORMESMTANREELLBAICE. I-RL—K-HANFUR
FERGEENRELTVNDEHEL. A—RL— b~ ATV ROBEICET DL SICERREZTELET,



&5l (EAHRC)

BRRIETEERE  REFRAERS

M
HARSA
HE

ReBmERRRE

\
ik
VAJIZAYO

BRIETERE 2)

; HARSIVIC
(BFHF HAUIEERL) Q) FT{ERRERE EOLTE
V'S
OF
- RO HE

B)HA RSIVICREN NS S o ikl

fIfEE:
BFEY—EXE

EEEEERT

JuBWISaAU| B|qisuodsay

23



Responsible Investment

BRIETTIE

Bl ERRIETTEIR T
EPIRRD201447 B 5201546 BE TICRRES NI ERRICH I DHRIETEC DONTIE U FOBOTE
EFOTVET,

1. R HER

1D R3S E2i BHREE =5

RIREUDRE 1,413 67 1 0 1,481
B {5 E 1,615 475 1 0 2,091
EEREE 1,637 261 1 0 1,899
E*ﬁ—ﬁﬁ’gﬁ 1,027 31 1 0 1,059

REES &G 156 147 0 0 303
R EHRENE 603 15 0 0 618
R THIERIT 107 51 0 0 158
S RENEE 19 0 0 0 19
TR RS E 40 0 0 0 40
Z D RIRE 136 25 0 0 161

SHEEIBEER 74 23 0 0 97
At 6,753 1,072 4 0 7,829

X1 Af SRR FR AR MABE SUSAE
%2 ETKRIS FEERDED B ERLEE EARD KA E BIRIRE
2. REREER

___ E%Réff
155 155




HLERE. BREO

ZHEREARITHRARA
REREIRCSRIEEER

T100-8233 R FHRHEXALDAT-4-1

B3 03-6256-6251

T702R 03-3286-8741

R—ALR—  http://smtb.jp/csr/index.html

e ARREBICEDEHEREFBITNOORRICOEHL T BHESZORESZHIIZE W,
e AREZBICHBIZZHERGBFARTHOOREZBHNMRASNBVEEICH > TH ZHEREFRITEOMOBIG [CDVWTERLARH TR NE
RIFBIEEHDFEA Fio. ZHEREFRITRIAREE CHIIRELEUNMRASNDEEBHEDMOBIDREETDIEEHDEEA,

JUsW)SaAU| B|qisuodsay

25



SuMi TRUST

SUMITOMO MITSUI TRUST HOLDINGS

3 =HERMSAR—ILT D2

@
IvIR
RIEHDARRME
SR LA

F.SC FSC® C012538




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket true
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 140
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 140
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
>
    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e5c4f5e55663e793a3001901a8fc775355b5090ae4ef653d190014ee553ca901a8fc756e072797f5153d15e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for on-screen display, e-mail, and the Internet.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>
>
    /HRV <>
    /HUN <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020d654ba740020d45cc2dc002c0020c804c7900020ba54c77c002c0020c778d130b137c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor weergave op een beeldscherm, e-mail en internet. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [120 120]
  /PageSize [612.000 792.000]
>> setpagedevice


