
Top Message

First, we would like to extend our 

heartfelt thanks to all stakeholders for 

your invaluable support. 

We have compiled and hereby present 

our Interim Report for the first half of 

fiscal year 2013. We hope it proves use-

ful to you.

In the current Japanese economy, the economic stimulus measures by the government and the Bank of 

Japan have started to impact the real economy. The overseas trend towards economic recovery is progressing 

steadily despite lingering uncertainties in Europe, the United States and other developed countries. However, a 

slowdown is increasingly evident in China and other emerging countries that have driven the world economy in 

recent years.

In this business environment, Sumitomo Mitsui Trust Group (the “Group”), has worked to establish a distinc-

tive business model as Japan’s sole independent financial group specialized in trust banking and to fully pro-

vide its added value, centered on Sumitomo Mitsui Trust Bank, Limited (“SMTB”), while striving to enhance its 

earnings power through collaboration among group companies.

In the first half of fiscal year 2013, net business profit before credit costs stood at ¥139.4 billion, and net 

income amounted to ¥69.2 billion on a consolidated basis.

Although net business profit before credit costs decreased year on year due to a decline in market-related 

earnings, net fees and commissions and related profit performed favorably thanks to factors including expan-

sion of investment trust sales. Furthermore, net income increased year on year due to factors such as significant 

year-on-year improvement in net gains on stocks, in addition to total credit costs that posted reversals of allow-

ances for loan losses caused by the improved credit status of obligors.

In order to respond swiftly and accurately to client needs, the Group will continue to provide total solutions 

by using the significant expertise and comprehensive capabilities that are unique to a trust bank group and are 

distinctive strengths of the Sumitomo Mitsui Trust Group. In this way, we will seek to consolidate “The Trust 

Bank” brand with a solid presence not only in the trust industry but also in the financial industry.

We look forward to your continuing support.
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