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The Trust Bank

Chuo Mitsui Trust Group and The Sumitomo Trust and Banking Group integrated to
form the new trust bank group “Sumitomo Mitsui Trust Group” on April 1, 2011.
We will form “The Trust Bank,” a new trust bank group with significant expertise and

a wide range of capabilities in swiftly providing comprehensive solutions to our clients.

Symbol Mark

The symbol mark features “Future Bloom” representing the vision of Sumitomo Mitsui Trust Grou
is “to generate new value through the combination of significant expertise and compr
and to help the future of our clients and society bloom.” The four clear petal \c
stakeholder of clients, society, shareholders and employees. The four col
of Conduct (“Value”): “Truthfulness and Loyalty” (natural green), “Dedica ion

orange), “Trust and Creativity” (blue green), and “Self-help and Self-discipline” (s




Management Principles (“Mission”)

(I) Swiftly provide comprehensive solutions to our clients by fully utilizing the significant expertise and

comprehensive capabilities.

(I Adhere to the principles of sound management based on a high degree of self-discipline with the

background of “Trustee Spirit” and establish strong credibility from society.

(1) Strive to fulfill all shareholder expectations by creating distinct values through fusing the various func-

tions featuring the trust bank group.

(IV) Offer a workplace where the diversity and creativity of its employees are more fully utilized to add value to

the organization and where employees can have pride and be highly motivated in fulfilling their missions.

Ideal Model ("Vision")
—Towards “The Trust Bank”"—

Based on the “Trustee Spirit” and with significant expertise and comprehensive capabilities, Sumitomo
Mitsui Trust Group will create distinct values by leveraging a new business model, combining its banking,
asset management and administration, and real estate businesses, and will move onto the global stage as

a leading trust bank group which boasts the largest and highest status in Japan.

Codes of Conduct (“Value”)

In order to pursue the Management Principles of Sumitomo Mitsui Trust Group, the executives and

employees commit themselves to comply with the six Codes of Conduct described below.

Completely Client-oriented—Truthfulness and Loyalty
We will adhere to the highest degree of “Truthfulness and Loyalty” as well as credibility and sureness,
and will carry out all our responsibilities for client satisfaction and comfort as our top priority.

Contribution to Society—Dedication and Development
We will remain dedicated in all our efforts, with “Frontier Spirit,” and continue to contribute to society.

Realization of Organizational Capability—Trust and Creativity

We will realize our organizational capabilities with full of mutual trust and creativity through improve-
ment by mutual learning and continuous personal transformation of various people who share the
enthusiasm for trust.

Establishment of Individuality—Self-help and Self-discipline
With a spirit of self-help and self-discipline as well as a sense of ownership, we will carry out our responsibilities.

Strict Compliance with Applicable Laws and Regulations
We will strictly comply with all applicable laws, rules and regulations, and will ensure that all our corpo-
rate activities meet the highest standards of social norms.

Resolute Stance against Antisocial Forces
We will continue to take a resolute stance against antisocial forces, which may threaten public order
and the security of civil society.
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Top Message

(right)

(left)

On April 1, 2011, Sumitomo Mitsui Trust Group (the
“Group”) was established through the management inte-
gration of Chuo Mitsui Trust Holdings, Inc., and The
Sumitomo Trust and Banking Co., Ltd.

Looking back at the Group's activities in the first half of
fiscal year 2011, the first year of operation, the economic
growth of developed and emerging countries alike decel-
erated and uncertainty grew regarding the future outlook
due to concerns about the increasing sovereign risk in
Europe. Meanwhile, in Japan, there was the additional
challenge of responding to the impact of the Great East
Japan Earthquake. Consequently, the domestic economy
showed only a modest recovery. Under these circum-
stances, the Group's subsidiary trust banks and other
group companies conducted various activities to accumu-
late earnings, including aggressively implementing collab-
orative measures. As a result, steady growth in
market-related earnings as well as the effects of consoli-
dated accounting treatment following the management
integration made positive contributions to the consolidat-
ed financial results in the first half of fiscal year 2011, with
net business profit before credit costs increasing by ¥27.0
billion year on year to ¥175.6 billion. Net income increased

by ¥42.0 billion year on year to ¥128.1 billion, mainly

Hitoshi Tsunekage

Chairman

First, we would like to extend our
heartfelt thanks to all stakehold-
ers for your invaluable support.

Before we go into the details of
the Interim Report for fiscal year
2011, we would like to send you
our message as follows.

Kazuo Tanabe
President

because the amount of new non-performing loans was
limited. The interim dividend was set at ¥4 per share.

In April 2012, a new bank called “Sumitomo Mitsui Trust
Bank, Limited” is planned to be established as “Step 2" of
the Group’s management integration through the merger
of the three subsidiary trust banks: The Chuo Mitsui Trust
and Banking Company, Limited; Chuo Mitsui Asset Trust
and Banking Company, Limited; and The Sumitomo Trust
and Banking Co., Ltd. All of us, including all executives and
employees, are committed to making our utmost efforts to
prepare for the establishment of the new bank and will do
our best to accumulate earnings and achieve the early real-
ization of synergy effects of the management integration.

We look forward to your continuing support.

January 2012

%ﬂ-ﬁ, Li.—’é?ﬂd

Hitoshi Tsunekage, Chairman

Kagpr TompLo

Kazuo Tanabe, President
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Top Interview

Moving Toward “One Bank”

“Sumitomo Mitsui Trust Bank, Limited” is planned to be established on April 1, 2012, through
the merger of the Group's three trust banks. The three banks are already working together as a

de facto “one bank” in conducting various activities to accelerate the realization of synergy

effects from the management integration.

QUESTION e

Since the Group was established as the sole financial
group specialized in trust banking in Japan through the

management integration.

management integration carried out on April 1, 2011, we
have been feeling the weight of our responsibility to meet
our clients’ and shareholders’ high expectations to the

Please describe the Group’s performance over the six months since the

Group, and we are braced to meet this challenge.

In the first half of fiscal year 2011, the Group strove to
ensure that governance was well established under its new
structure and strengthen its earnings power by promoting
cooperation between Group companies, including sub-
sidiary trust banks, toward the realization of “The Trust
Bank.” We have steadily achieved the positive results of the
management integration in the Group's various business
fields, including sales of investment trust and insurance
products in the retail financial services business and loans to
corporate clients in the wholesale financial services business.

Amid the growing uncertainty over the domestic and
overseas economic situations, we can say that the new
Group has made a fairly good start despite the generally
harsh business environment surrounding us.

We will continue to make efforts to become a trust bank
group that provides high added value to all stakeholders,
including clients, shareholders, employees, and society.

ngsnow-a Please explain the synergy effects that have been realized so far.

The Group aims to realize synergy effects by making the
most of the combined pool of personnel, know-how, and
strengths based on an extensive and well-balanced sales
structure created through the management integration.

We are now conducting the following activities to acceler-
ate the realization of revenue synergies as well as steadily
implementing measures to realize cost synergies, such as T
system integration, the consolidation of headquarters and
branches, and the reorganization of branch networks and
group companies.

e The Chuo Mitsui Trust and Banking and The Sumitomo

Trust and Banking have been conducting campaigns to

celebrate the creation of Sumitomo Mitsui Trust Group,

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

involving the joint promotion of sales of investment trusts
and time deposits, and many clients have undertaken
transactions in response to the campaigns.

® To meet the overseas financing needs of corporate clients
of The Chuo Mitsui Trust and Banking, the Group has
started providing loans by utilizing The Sumitomo Trust
and Banking's bank agency system.

® We have been actively promoting joint sales by subsidiary
trust banks and the sharing of know-how through an
exchange of personnel, and have been steadily achieving
results, such as winning contracts for the operation and
administration of defined contribution pensions.



Top Interview

QUESTION e

The Group will do its utmost to further accumulate earnings
and implement measures to accelerate and maximize the real-
ization of synergy effects of the management integration.
Moreover, in order to implement measures planned by the
new bank at maximum speed right from the start, we will bring
forward preparations to establish the new structure and make
efforts to foster a corporate culture suited to the new bank.

We formulated and announced a Midterm Management
Plan* in November 2011. We are undertaking various meas-
ures to increase earnings in the Group's six business areas
(retail financial services, wholesale financial services, stock
transfer agency services, real estate, fiduciary services, and
global markets). We will leverage these measures to achieve
the further evolution of our business model for the new bank.

* For details, please refer to pages 12-15.

Please describe the activities on which you are placing emphasis in the
second half of fiscal year 2011.

QUEWON...; Please tell us about the financial soundness of the Group.

The capital adequacy ratio of the Group was at an ade-
quate level of 16.52% as of the end of September 2011.

Under Basel IlI*', a new standard scheduled to be intro-
duced over the coming years, we are required to raise the
"common equity Tier | ratio,” which is a more rigorous capi-
tal adequacy benchmark than the existing benchmark, to
7% or higher by the end of March 2019. We have already
raised this ratio to between 8.5% and 9.0% (after consider-
ing phase-in arrangements) as of the end of September
2011, indicating that we are well prepared to meet the new
capital regulations. All the same, we will continue working
to ensure adequate capital through the accumulation of
retained earnings.

The ratio of non-performing loans to overall loans
remained low, at 1.1% as of the end of September 2011,

and we have maintained a sufficient level of collateral and
provisions to cover possible loan losses. Moreover, the
Group does not hold any government bonds issued by the
GIIPS countries*?, over which there are sovereign debt con-
cerns, and the balance of loans provided to those countries
is small. Therefore, we expect that any impact of the risk on
the Group will be limited.

*1 Basel Ill: Basel Ill is a new capital regulatory standard that was announced
by the Basel Committee on Banking Supervision in December 2010. Basel
Ill, intended to enhance the soundness of internationally active banks, is
scheduled to be phased in starting at the end of March 2013 in Japan.
Basel Ill newly defines “common equity Tier |,” which is comprised of capi-
tal components that can be used to cover unexpected losses and do not
need to be repaid, such as common equity and retained earnings, and
requires that the ratio of those capital components to risk-weighted assets,
such as investments and loans, (“common equity Tier | ratio”) must be kept
higher than a prescribed level.

*2 GIIPS refers to Greece, ltaly, Ireland, Portugal, and Spain.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Top Interview

Qussmmna Please explain your dividend policy.

We regard the return of profits to shareholders as one of
our important management policies. Our basic policy is to
return profits to shareholders commensurate with business
results. We will satisfy shareholders’ expectations through
the return of profits, while simultaneously working to
increase our enterprise value through strategic investments
that will lead to new growth.

To be more specific, regarding dividends on common
shares, we aim to ensure a consolidated dividend payout
ratio of approximately 30% in light of a comprehensive eval-
uation of such factors as our medium-term ROE target and
the strategic investment environment.

We plan to pay an annual dividend of ¥8 per common

share for the current fiscal year ending March 2012 as we
have already announced. The interim dividend is set at ¥4
per share, which corresponds to half of the forecasted
annual dividend.

The year-end dividend for the current fiscal year will be
determined so as to pay a per-share annual dividend* that
is in line with our dividend policy of targeting a consolidat-
ed dividend payout ratio of approximately 30% taking into
consideration the consolidated annual net income (exclud-
ing the “gain on the amortization of negative goodwill,”

which is a one-time factor in consolidated accounting).

*The annual dividend is the total of the interim dividend for the first half of
fiscal year 2011, ended in September 2011, and the year-end dividend for
fiscal year 2011, ending in March 2012.

ngsnow-a Please give a message to stakeholders.

While the Group's efforts to become “The Trust Bank” it
envisions have just begun, the Group has an even larger
role to play as challenges faced by clients as well as by the
economy and society are growing increasingly sophisticat-
ed and complex against the backdrop of various problems
posed by the Great East Japan Earthquake and the further
advancement of globalization.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

In the second half of fiscal year 2011, we will complete
preparations for the establishment of the new bank as early
as possible, boost our earnings power considerably, and
enhance our presence as “The Trust Bank” by exercising
the Group's strengths to the fullest.

We sincerely hope to continue receiving your support.



Terms with an asterisk are explained in “Glossary” below.
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The growth in market-related earnings as well as the effects of consolidated accounting treatment following the management
integration made positive contributions to the consolidated financial results in the first half of fiscal year 2011, with net business
profit before credit costs increasing by ¥27.0 billion year on year to ¥175.6 billion.

In the meantime, net losses on stocks totaled ¥11.0 billion, mainly due to the devaluation of stocks, while total credit costs were
¥0.0 billion (reversal of allowance for loan losses), mainly because the amount of non-performing loans was limited. Net income
increased by ¥42.0 billion year on year to ¥128.1 billion, as a result of the gain on the amortization of negative goodwill (¥43.4 bil-
lion) related to share exchange as well as the limited credit costs.

* Overview of the Financial Results in the First Half of FY2011 S

3

<Consolidated> Billions of Yen (Unless specified otherwise) o

TH FY2011 (A) TH FY2010 (B)™ Change (A)-(B) Rate of change FY2010™ @I

Net Business Profit before Credit Costs* 175.6 148.5 27.0 18.2% 290.6 g

Ordinary Profit 155.2 111.6 43.6 39.1% 185.4 >

Net Income 128.1 86.1 42.0 48.8% 130.7 2
Return on Equity 15.3% — — — —
Net Income per Common Share (Yen) 30.29 — — — —
Total Credit Costs* 0 2.4 (2.3) (96.4%) (24.3)

(1) Consolidated figures for the previous fiscal year: Unadjusted total of the results of the former Chuo Mitsui Trust Holdings (Consolidated) and The Sumitomo Trust and

Banking (Consolidated) %’
[0}
0
<Non-consolidated Three-company Total> The Chuo Mitsui Trust and Banking (Non-consolidated) + o
Chuo Mitsui Asset Trust and Banking (Non-consolidated) + The Sumitomo Trust and Banking (Non-consolidated)>  Billions of Yen (Unless specified otherwise) o
Q
TH FY2011 (A) TH FY2010 (B) Change (A)—(B) Rate of change FY2010 - g
Net Business Profit before Credit Costs* 129.5 119.7 9.8 8.2% 2333 g ®
Net Interest Income and Related Profit* 1234 124.9 (1.4) (1.2%) 247.2 QS
Net Fees and Commissions and Related Profit* 79.4 83.7 4.2 (5.1%) 170.6 Ea=s
Net Trading Profit 3.1 7.0 3.9 (55.5%) 15.2 g°
Net Other Operating Profit 44.7 249 19.8 79.7% 42.2 §
General and Administrative Expenses (121.2) (120.9) (0.3) (0.3%) (242.1) =
Net Non-recurring Profit, etc. (42.0) (28.8) (13.1) (45.5%) (83.9) L(%
Ordinary Profit 87.5 90.8 (3.2) (3.6%) 149.4 3
Extraordinary Profit (7.5) (6.3) (1.2) (20.0%) 0.7 o
Net Income 57.6 84.9 (27.2) (32.1%) 123.0 -
Total Credit Costs* (0.8) 11.0 (11.8) (107.3%) (7.4)
(Note) Amounts less than ¥100 million are rounded down.
<Dividends>
TH FY2011 (A) TH FY2010 (B) Change (A)—(B)
Dividend per Share on Common Share (Yen) 4 — = -
Consolidated Dividend Payout Ratio — — — 3
9,
<Status of Capital Adequacy Ratio> ’
TH FY2011 (A) TH FY2010 (B) Change (A)—(B)
Consolidated BIS Capital Adequacy Ratio* 16.52% — —
Consolidated Tier | Capital Ratio* 11.65% — —
Net Business Profit before Credit Costs Net Fees and Commissions and Related Profit
Substantial profit of a bank’s core businesses, calculated by eliminating Net profit of the sales fees of investment trusts, real estate brokerage

the effects of non-recurring factors, such as total credit costs and net fees, and trust fees for assets under management, etc.

gains on stock from ordinary profit.
Capital Adequacy Ratio

Total Credit Costs The ratio of capital to risk-weighted assets, and one of the indicators

Costs incurred in posting allowances for losses on loans and writing off loans. showing the soundness of banks. Internationally active banks are required
to maintain the ratio at 8% or higher.

Net Interest Income and Related Profit

Net revenues after subtracting interest paid on deposits, etc., from rev- Tier | Capital Ratio

enues on loans and securities investment. The ratio obtained by dividing Tier | capital (composed of core capital,
consisting primarily of the capital stock, the capital surplus, and retained
earnings) by risk-weighted assets, etc. A high Tier | ratio equals a high
core capital ratio, indicating a high quality of capital.

dnoJg 3sni| INsH|A OWOHWNG
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Status of Profit and Loss

Financial Status

(Billions of Yen)

400.0
3000 284.4 290.6
233.3
200.0 175.6
129.5 I
119.7
100.0 148.5
0
FY2009 FY2010 FY2011

Non-consolidated

(Three-company total*): [ First Half B Full Year

¥ First Half M Full Year

Consolidated:
* Total of the results of The Chuo Mitsui Trust and Banking, Chuo

Mitsui Asset Trust and Banking, and The Sumitomo Trust and
Banking (The same shall apply in the following charts.)

(Billions of Yen)

400.0
3111 3155
300.0
o479 2647
200.0
124.9 1234 1324
1000 I
0
FY2009 FY2010 FY2011

Non-consolidated

(Three-company total*): [ First Half B Full Year

[ First Half M Full Year

Consolidated:

(Billions of Yen)

300.0
260.5
237.4
200.0 166.7 170.6
128.4

100.0

0

FY2009 FY2010 FY2011

Non-consolidated

(Three-company total*): [ First Half B Full Year

W First Half M Full Year

Consolidated:

(Billions of Yen)

150.0
1930 1307 128.1
1000 100. o
79.3
50.0
0
FY2009 FY2010 FY2011

Non-consolidated

(Three-company total*): [ First Half B Full Year

M First Half M Full Year

Consolidated:

¢ Net Business Profit before
Credit Costs

Net business profit before credit costs
increased on both a consolidated and a
non-consolidated basis, due to steady
growth in market-related earnings.

On a non-consolidated basis, net business profit
before credit costs increased by ¥9.8 billion year on
year to ¥129.5 billion as a steep increase in net gains
on bonds offset declines in net interest income and
related profit and net fees and commissions and relat-
ed profit. On a consolidated basis, net business profit
before credit costs increased by ¥27.0 billion year on
year to ¥175.6 billion due to the positive effects of
consolidated accounting treatment following the
management integration as well as the above factor.

¢ Net Interest Income and
Related Profit

Despite a rise in the yields on securities,
net interest income and related profit
declined due to a shrinkage in the loan-
deposit margin.

The loan-deposit margin narrowed as a result of
a decline in market interest rates. However, net
interest income and related profit decreased only
by ¥1.4 billion year on year on a non-consolidated
basis and by ¥0.6 billion on a consolidated basis, as
securities investment income improved due to
expansion of bond investments that took advantage
of interest rate movements, among other factors.

¢ Net Fees and Commissions and
Related Profit
While fees from real estate brokerage
transactions declined, sales of investment
trust and insurance products grew steadily.
Although fees from sales of investment trust and
insurance products grew, fees from real estate bro-
kerage transactions declined due to the impact of
the Great East Japan Earthquake, among other fac-
tors. As a result, net fees and commissions and
related profit decreased by ¥4.2 billion year on year
to ¥79.4 billion on a non-consolidated basis. On a
consolidated basis, net fees and commissions and
related profit increased by ¥13.4 billion year on year
to ¥141.9 billion, mainly due to the addition of
Japan Trustee Services Bank as a subsidiary.

* Net Income

Net income increased due to the gain on
the amortization of negative goodwill
related to share exchange.

On a consolidated basis, net income increased
by ¥42.0 billion year on year to ¥128.1 billion mainly
due to the gain on the amortization of negative
goodwill (¥43.4 billion) related to share exchange.
However, on a non-consolidated basis, net income
decreased by ¥27.2 billion year on year to ¥57.6 bil-
lion, mainly due to the disappearance of the one-
time effect that boosted the profit in the first half of
the previous year (the tax effect resulting from the
reorganization of subsidiaries).

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

(Billions of Yen) (%)
300.0 294.7 3.0

2453

240.8

200.0

100.0

End of End of
March 2010 March 2011

Non-consolidated (Two-company total*):

End of
September 2011

M Problem Assets Based on the Financial Reconstruction Act (Left)
== Ratio to Total Loan Balance (Right)

* Total of the results of The Chuo Mitsui Trust and Banking and
The Sumitomo Trust and Banking

(Billions of Yen) (Trillions of Yen)

3,000 2954 30
CMTB STB
2,000 1,880 179 20
16.46 )
1,11911.63 11.09
1,000 120 MEERT
6.8 2,082
1,333
791
0 0
End of End of
March 2011 September 2011

M Capital (Left) M Tier | Capital (Left)
M Risk-Weighted Assets, etc. (Right)
® BIS Capital Adequacy Ratio (%) @ Tier | Capital Ratio (%)

Problem Assets Based on the Financial
Reconstruction Act

Assets for which disclosure is required by the
Financial Reconstruction Act, and which are classi-
fied as follows. These are generally used in refer-
ring to “non-performing loans.”

Assets Bankrupt and Practically Bankrupt
Assets to debtors who are legally bankrupt (due
to bankruptcy, corporate reorganization or
rehabilitation proceedings, etc.), or virtually
bankrupt.

Doubtful Assets

Assets to debtors who are not legally bankrupt,
but whose financial conditions and business
results have deteriorated, with a high likelihood
that the lender will not be able to collect the
principal or receive interest in accordance with
the contract.

Substandard Assets

Assets more than three months past due and
assets whose terms have been modified to sup-
port debtors through such means as interest
reductions or exemptions.

Risk-Weighted Assets, etc.

Calculated by multiplying assets, such as loans and
securities, by percentages commensurate with the
risk associated with each asset.
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Terms with an asterisk are explained in “Glossary” below.

Net Business Profit before Credit Costs, by Business

* Problem Assets Based on the
Financial Reconstruction Act*
(Non-consolidated)

The ratio to total loan balance was low, at 1.1%,
and a sufficient financial provision was made.

The total balance of problem assets based on the
Financial Reconstruction Act declined by ¥4.5 billion from
the end of the previous fiscal year to ¥240.8 billion mainly
due to the limited amount of new problem assets and a
decline in existing ones caused by an improvement in
business conditions. The ratio of problem assets based on
the Financial Reconstruction Act to the total loan balance
remained stable, at the low level of 1.1%. As for the ratio
of problem assets covered by collateral and the allowance
for loan losses, the coverage ratio came to 92% for doubt-
ful loans* and 75% for substandard loans*, indicating that
a sufficient level of financial provision was ensured.

¢ Total Qualifying Capital, etc.
(Consolidated)
A sufficient level of capital continued to be
ensured in terms of both quality and quantity.
The consolidated BIS capital adequacy ratio came to
16.52% and the consolidated Tier | capital ratio came
to 11.65% as a result of an increase in capital due to the
booking of profits and a decline in risk-weighted
assets*, centering on credit risk-weighted assets.

Retail Financial Services Business

Providing portfolio consulting related to financial
assets and housing and other loans for individual
clients.

Wholesale Financial Services Business

Providing corporate loans, arranging asset securiti-
zation, providing consulting for corporate clients,
investing in corporate bonds and other securities,
and providing stock transfer agency service.

Treasury and Financial Products Business
Controlling internal financial risks, undertaking
proprietary trading, and providing market-based
financial products to clients.

Fiduciary Services Business

Conducting pension-related business for corpo-
rate clients, providing asset management products
for corporate and individual clients, and providing
securities custody services for corporate clients.

Real Estate Business

Engaging in real estate brokerage and securitiza-
tion, and providing real estate-related investment
advisory services and real estate appraisal services.

(Billions of Yen)

400
342
9.0
300 241
209
20.0
14.0
10.0
0
FY2009 FY2010 FY2011

Non-consolidated
(Three-company total*):

Consolidated:

(Billions of Yen)

First Half M Full Year
[ First Half M Full Year

150.0 140.6
100.0 il
64.0 61.7
50,0 493 47.3 I
0
FY2009 FY2010 FY2011

Non-consolidated
(Three-company total*):

Consolidated:

First Half M Full Year
[ First Half M Full Year

(Billions onen
120.0

100.0 98
80.0 75.0
60.0
40.0
20.0
0

FY2009 FY2010 FY2011

Non-consolidated
(Three-company total*): I First Half B Full Year

(Billions of Yen)

50.0 46.4
431
400 374 342
30.0
22.6

20.0
10.0

0

FY2009 FY2010 FY2011

Non-consolidated
(Three-company total*):

Consolidated:

(Billions of Yen)
20.0

16.7
15.3
15.0
10.0 84 87 79 8.6
5.0 25 29
0 |

FY2009 FY2010 FY2011

Non-consolidated
First Half M Full Year

(Three-company total*):
Consolidated: [ First Half M Full Year

First Half M Full Year
I First Half M Full Year

¢ Retail Financial Services Business*

While income from the loan-deposit mar-
gin declined, fees from sales of invest-
ment trust and insurance products grew.

Fees from sales of investment trust and insurance
products grew. However, as net interest income
related to housing loans and deposits decreased
due to a shrinkage in the loan-deposit margin, net
business profit before credit costs declined by ¥2.3
billion year on year to ¥9.4 billion on a non-consoli-
dated basis and by ¥2.1 billion to ¥14.0 billion on a
consolidated basis.

* Wholesale Financial Services
Business*

Net business profit before credit costs
decreased on both a consolidated and a
non-consolidated basis, due to the decline
in income resulting from a shrinkage in the
loan-deposit margin.

Net business profit before credit costs decreased
by ¥1.9 billion year on year to ¥47.3 billion on a non-
consolidated basis and by ¥2.2 billion to ¥61.7 bil-
lion on a consolidated basis, due to a shrinkage in
the loan-deposit margin caused by a decline in mar-
ket interest rates.

¢ Treasury and Financial Products
Business*

Net business profit before credit costs
grew due to bond investments that took
advantage of the market condition.

Net business profit before credit costs increased
by ¥22.1 billion year on year to ¥75.0 billion due to
flexible investments in domestic and foreign bonds
that took advantage of interest rate declines result-
ing from the global economic slowdown.

¢ Fiduciary Services Business*

Despite a decline in the balance of assets
under management, net business profit
before credit costs grew due to the
steady performance of subsidiaries.

On a non-consolidated basis, net business profit before
credit costs decreased by ¥0.3 billion year on year to ¥16.0 bil-
lion as a result of a decline in the total market value of the bal-
ance of assets under management due to the fall in stock
prices and the yen's appreciation. However, on a consolidated
basis, net business profit before credit costs increased by ¥0.1
billion year on year to ¥22.6 billion, as the steady performance
of subsidiaries offset the decline in non-consolidated profit.

¢ Real Estate Business*

Net business profit before credit costs
decreased due to a decline in brokerage fees.

Net business profit before credit costs decreased
by ¥5.3 billion year on year to ¥2.5 billion on a non-
consolidated basis and by ¥5.6 billion to ¥2.9 billion
on a consolidated basis, mainly due to a decline in
real estate brokerage fees for corporate clients
amid the weakness of the real estate market.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Special Feature on the Management Integration:

Comprehensive Capabilities of
Sumitomo Mitsui Trust Bank

53
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39
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Based on the “Trustee Spirit” and with significant expertise and comprehensive capabilities, Sumitomo
Mitsui Trust Bank, Limited, which is planned to be established on April 1, 2012, will work to create distinct
values by leveraging a new business model, combining its banking, asset management and administration,
and real estate businesses, and will move up to a higher stage as a leading trust bank group that boasts
the largest scale and highest status in Japan.
£
o
< Balance of investment trust, .
o annuity insurance and i<i !i Our Group provides total
T Af’*he’ sales il solutions by leveraging its
3 P Prri strong expertise to respond
& ¥4 trillion to the wide range of client
ic needs for asset manage-
_ L ment, administration and
of loans to le) . . .
Approx. '3 succession issues through its Investment trust
¥6 trilli amg’;ﬂ%ﬁgﬁg‘:se balanced network of and insurance sales,
riliion branches throughout Japan, |oans.to individuals,
with a focus on the Tokyo will trust and
w Metropolitan Area, as well as inheritance
Number of will trusts le ] the Kansai and Chubu areas. management, etc.

20, 066 cases Japanese

trust banks

Integration

Assets under management m We respond to the
L]

.
c
(0]
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=
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Approx. Ve various needs of our
¥66 willion Uil  clients ranging from
institutional investors
to corporations and
Balance of corporate m indi 5 Isb
pension funds s Inalviauals by
Approx. ) providing the
¥1 4 trillion trist banks highest level of
integrated : -
m service from Pension plan designing,
L::I"’Pg';::g:;nf:i:n funds 2 asset manage- asseténa'na«gemoent and
" J:ngiﬂege ment to asset administration,
2 1 725 funds trist banks dmini H etc.
g 7 administration as
= a financial group
P m that is proud to have

Approx. Japan’s largest assets
among Japanese
¥1 84 trillion o i under management and

assets under custody.
Balance of investment trust lNH
£ )

Approx. e

¥33 trillion s

Securities investment,
derivatives business,

etc.
We offer timely solutions that utilize market-making

capabilities and marketable financial products for investment
needs and risk management needs with regard to interest
rates and foreign exchange rates for our clients.

Network of
Sumitomo Mitsui Trust Group
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Special Feature on the Management Integration: Comprehensive Capabilities of Sumitomo Mitsui Trust Bank

o -

Corporate credit,

Stock Transfer
Agency Services

Stock transfer agency services/
Number of shareholders

Approx.

among
Japanese

-+ 22.6 million shareholders [IEaS

i

a
. | We take advantage of a wealth of information
of the industry’s largest client base and by
providing high value-added services related
to shares practices and IR/SR (informational
~  services for investors and shareholders), we
are able to offer fine-tuned support in order
to resolve the issues of corporate clients.

. v
Stock-related services,
y consulting services for -
L e . IPOs, support services for S
investor relations
T, e - L . Real estate business-related revenue m
_ . (Total of the whole group) .
Lyt Lo
i oll*
| ¥37.4 villion et
Balance of real estate-backed securities m
¥9,
’ olBe Japanese
a rillion trust bank
Real estate brokerage SR el
3 services for individuals,
’ o | real estate brokerage : .
- - L services for corporate \éVeI:)f'fer a iu” line Otf se;rwces Zom
: | clients, real estate brokerage odsgcurl ization argJ
o | securitization, etc. investment advisory services by
providing high-level professional
] . consulting to a wide range of clients
N 4 with real estate related transaction
i ._f-‘" . r Qeeds ranging fro'm large corpora-
iy : b tions and domestic and foreign
= ' e ol P . - . . P
. investors to individuals.
Lending business/Total loan balance Nl g . T ™ <
Approx. 2 . :
L among Japanese !
¥21 trillion bark groups
Balance of accounts
receivable-backed securities [} I
Approx. among
lle Japanese b
¥11 trillion trust banks

financial product sales,
international business,
etc.

We provide total solutions that
incorporate a variety of capabilities of
the Group by utilizing our wide range
of business relationships with corporate
clients of the Mitsui Group and
Sumitomo Group to meet the various
needs of corporate clients in order to
increase their corporate value.

’ (As of the end of March 2011)
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Network of
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Special Feature on the Management Integration:

Midterm Management Plan

In November 2011, the Group formulated a midterm management plan for fiscal years 2011 to 2015. This
plan maintains the basic strategy and growth strategy that were included in the Management Integration
Plan, which was announced in August 2010, prescribes the business segments and areas of the new trust
bank group to be created through the merger of the subsidiary trust banks as well as the growth indica-
tion and synergy effects, and sets forth midterm revenue and financial targets.

* Actual financial results may differ materially from the figures indicated in the plan, depending on various factors.

Growth Strategy

1. Strengthen‘tee’businesses by tully utilizing our significant expertise and comprehensive capabilities ‘

We will aim to develop the market and enhance our market position by allocating resources to fee businesses including
the trust and asset administration businesses, which we have positioned as strategic business areas.

Strategic Business Areas

Business Areas Strategic Keyword Growth Indication
Sales | .
volume n
FY2011 FY2015

B Investment Trust

sl
Assets | 8
* Enhance management under n
Investment and product development ~ Management
Trust capability : -

* Enhance sales capability FY2011 FY2015

Brokerage v |
fees |
i ili ¥ on
FY2011 FY2015

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report




Special Feature on the Management Integration: Midterm Management Plan

2. Enhance'basicprofitability in the banking business leveraging our strong client base

We will enhance basic profitability in the banking business by achieving a more balanced loan portfolio and providing a
variety of functions to our wide client base, which was complemented and expanded through the integration.

Basic Earnings Power Areas

Business Areas Strategic Keyword Growth Indication

B Individuals

B Japanese Corporations
Operating Overseas

* Increase sales force
e Strengthen competitiveness

by cost reduction Loan y
balance

Individuals

n

Japanese e Strengthen marketing to .
Corporations integrated client base pprox. A pprox.
ti o E d busi ¥1 trilli ¥2 trilli
Operating Overseas xpand business areas 2

Business Segments of the New Trust Bank Group

We will work to expand earnings in line with our growth strategy by fusing the six businesses of the new trust bank group
and meeting our clients’ various needs through the provision of comprehensive solutions, based on consulting and a wide

range of products and services.

Consulting

v D

Retail Financial Wide range of StocK
Nepriteas products and services Transfer Agency

Services
Individual Client Base*"
Number of fixed type product*? holders:

Approx. 2.4 million
*2 Products other than liquid deposits

Average entrusted assets per client:
Approx. ¥8 million

Fiduciar = 3 < 4
1 ‘ EroVIdeieomprenensivelSoltutions! Real Estate

Services
Corporate Client Base*"

Clients listed on TSE 1 and TSE 2:
Approx. 1 ,500 (excl. overlapping)
Covering

Approx. 70% of listed companies
(TSE 1 and TSE 2)

Wholesale
Financial

Global
Markets

Services

*1 As of March 31, 2011

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Special Feature on the Management Integration: Midterm Management Plan

53
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Synergy Effe
We will pursue the realization of synergy effects of ¥60.0 billion on an annual basis (revenue synergies of ¥27.0 billion and
cost synergies of ¥33.0 billion) in fiscal year 2015.
We will absorb ¥69.0 billion worth of aggregated integration costs from fiscal year 2010 to fiscal year 2015, with aggregat-
@ ed synergies of ¥144.0 billion in the same period.
2
5
T
E Synergy Effects from FY2010 to FY2015 ¥’| 44
= U billi ted
2 B Revenue Synergies M Cost Synergies O 1l (FgeTeeriee)

Integration Costs from FY2010 to FY2015 | ¥ 69 O billion ( ted)
c illion (aggregate

B Integration Costs

i

[0]

€

(0]

gc (Billions of Yen) E=in5Em

N w0 P
ci

o=

§ FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
- and beyond
9

&

evenue Synergies

Business Segment Iiefcli_ieggzgn::tt Measures to be Implemented Syn(eE'Yg%/OI%g)ects
Retail Approx. 500 ¥16.0 billion
" Investment Trust and Insurance Sales Approx. 400 | Substantially increase the number of sales force, share products and know-how on sales ¥ 8.0billion
(é Loans to Individuals Approx. 100 | Increase the number of sales force (+50 from previous plan) ¥ 8.0billion
[} Wholesale Approx. 50 ¥ 7.0billion
- Corporate Credit and others Expand fee businesses, including syndicated loans and asset securitization, in conjunction with the ¥ 3.5billion
improvement of the Group's market position
Financial Products Sales Increase financial product sales, such as private fund trusts, by leveraging the expanded client base ¥ 0.5billion
Loans to Japanese Corporations Increase the number of sales force, capture the financing needs for Japanese corporate clients through ¥ 3.0billion
Operating Overseas overseas offices
Real Estate Approx. 30 | Redeployment of employees to the front office, increase information matching capabilities in ¥ 2.0billion
conjunction with the expansion of the client base
Asset Management and Administration Approx. 20 ¥ 2.0billion
Pension and Securities Offer well regarded active funds/alternative products to combined client base. Expand balance of
entrusted investment trusts through realized synergies from investment trust and insurance sales
Investment Trust Management Redeployment of employees with specialized knowledge to reinforce the investment trust product
development capabilities and sales support functions for distribution companies (increase the sales of
investment trusts for retail clients)

S )

Network of
Sumitomo Mitsui Trust Group

Segment Measures to be Implemented Syng:rYgZyOng)ects
Consolidation of Headquarters and Branches | Consolidate overlapping branches from 2014 onward, after the integration of banking IT systems ¥ 17.0 billion
IT System-related Costs Consolidate/integrate IT systems including accounting/information systems, etc. in FY2014 ¥ 11.0 billion
Personnel Costs Expect natural decrease of employees by approx. 1,000 by FY2015 through curbing new hiring, etc. ¥ 5.0 billion

14 Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Special Feature on the Management Integration: Midterm Management Plan

Midterm Revenue and Financial Targets

The revenue and financial targets are as follows.

Revenue Targets(FY2015)

Consolidated net business profit before credit costs:

Approx. ¥4000 billion

Consolidated net income:

Approx. ¥ZOOO billion

Financial Targets

Consolidated ROE:

oo 10%
Approx. 40 %

Non-consolidated overhead ratio (OHR):

v

Consolidated
M Net Business Profit Basic
Scenario

before Credit Costs

M Net Income /

® ROE

®,Approx.

I.iA ]

FY2015 (Target)

FY2011 (Forecast)

The revenue and financial targets
indicated here were calculated on the
basis of the basic scenario*' and the
upside scenario*2.

*1 The basic scenario assumes a moderate economic

Upside
Scenario

recovery.

*2 The upside scenario assumes a quick economic
recovery, leading to a better macroeconomic envi-
ronment.

As for interest rate and stock price
assumptions, see the table below.

Non-consolidated

M Net Business Profit
before Credit Costs

B Net Income /

® OHR
Approx.
51%

Basic
Scenario

@
® Apoprox.

FY2011 (Forecast)

FY2015 (Target)

Upside
Scenario

March 31, 2012 Basic Scenario (FY2015) Upside Scenario (FY2015)
Short-term Interest Rates (3-Month Tibor) 0.35% 0.725% 0.85%
Long-term Interest Rates (10-Year Japanese Government Bonds) 1.10% 1.60% 1.75%
Stock Prices (Nikkei 225) 9,500 yen 13,000 yen 14,000 yen

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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On April 1, 2012, Sumitomo Mitsui Trust Bank, Limited will be established through the merger of three
trust banks. Sumitomo Mitsui Trust Group (the “Group”) has been conducting various collaborative activi-
ties ahead of the merger in order to accelerate the manifestation of synergy effects. Below, we explain
some of those specific activities.
£
i)
)
-
3
e
i The Chuo Mitsui Trust and Banking and The Sumitomo Trust and Banking have

Integration
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Network of
Sumitomo Mitsui Trust Group

16

been implementing various measures ahead of the merger in order to improve
convenience for the clients of both trust banks. In August and September 2011,
the two trust banks organized seminars on inheritance and individual consultative
sessions on inheritance, testamentary affairs and real estate at all of their 125
branch offices, of which 32 held joint seminars owing to the proximity of the two
banks’ branches. As public interest in issues related to inheritance is strong amid
the aging of society, the two trust banks’ seminars and consultative sessions

proved to be very popular, attracting a total of around 4,500 clients.

All of us in the Group will continue working together to implement measures

to meet our clients’ needs.

The Group has signed the “Principles for Financial Action
towards a Sustainable Society (Principles for Financial Action
for the 21st Century).” These principles were formulated
based on a year-long debate conducted among financial

institutions, including banks, insurance companies, securities
companies, and asset management companies. The Group
played a leading role in the formulation of the principles.

In order to create a sustainable society, it is essential to
change the flow of funds accordingly, and expectations are
higher than ever regarding the role to be played by financial
institutions in overcoming that challenge. The voluntary for-
mulation of these principles by the financial industry has been
praised as an initiative to meet such expectations head-on.

As a leader of the financial industry, the Group will con-
tribute to the formation of a sustainable society in line with
the signing of these principles while maintaining coopera-
tion with other signatory institutions.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

® Seminars in Hiroshima (above)
and Shinjuku (below)

Principles

1.

Promote the best possible measures to create a sustain-
able society.

. Develop and provide financial products and services that

contribute to the development of the environmental industry
and the enhanced competitiveness of financial institutions.

.Promote measures from the perspective of regional

development and improvement in the sustainability per-
formance of those regions.
Participate in activities engaging diverse stakeholders.

. Take active steps to reduce the environmental burden

through resource and energy savings.

. Recognize the creation of a sustainable society as a man-

agement issue and disclose relevant information.

. Raise awareness of environmental and societal issues

among the executives and employees.
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The Group participates in the Pink Ribbon Campaign, which seeks to raise
public awareness of the importance of the early detection, diagnosis, and treat-
ment of breast cancer. From October to November 2011, The Chuo Mitsui Trust
and Banking and The Sumitomo Trust and Banking jointly implemented a special
program to promote the Pink Ribbon Campaign. Through this program, funds .\'
were donated to organizations that lead the fight against breast cancer in an \
amount linked to the number of transactions involving specified products for the
duration of the program.

In addition, in October 2011, the two trust banks co-sponsored the “Pink
Ribbon Symposium” (sponsored by Japan Cancer Society and others) in Tokyo * Original goods for the
and Kobe, and distributed original goods at the symposium sites. The two trust "k Ribbon Con
banks also worked to invigorate the Pink Ribbon Campaign by participating in
the Pink Ribbon Smile Walk event, which was held in Tokyo, Nagoya, Kobe, and
Sendai, and by displaying posters and panels in the lobby of branch offices that
publicize these Pink Ribbon activities.

s1yBiybiY eroueuly

Copyright Hikone Studio

uonelibaiu|
JUswabeue|\ ay) uo ainjea |edadg

“D

The Chuo Mitsui Trust and Banking and The Sumitomo Trust and Banking have
been designated as official partners of the Tokyo Sky Tree tower (scheduled to
be opened to the public on May 22, 2012).

Tokyo Sky Tree is the core facility of the Rising East Project, which is being car-
ried out under the concept “A harmonious future starts here.” Embracing that
concept, The Chuo Mitsui Trust and Banking and The Sumitomo Trust and
Banking are committed to supporting Tokyo Sky Tree even after their merger,
becoming Sumitomo Mitsui Trust Bank, on April 1, 2012.

" onas &y Sz parners h
)
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Official Partner
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Network of Sumitomo Mitsui Trust Group
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Domestic Branch Networks and Overseas Network
Chuo Mitsui Trust Group has many branches in the Tokyo metropoli- _ . [)
tan and Chubu areas. The Sumitomo Trust and Banking Group has @ e
s F
many branches in the Tokyo metropolitan and Kansai areas. Through N -
2 the management integration, the Group is building a balanced net- " &
2 |2
5 work focused on the Tokyo metropolitan, Kansai, and Chubu areas.
T . o .
= The Group has an overseas network that can provide global financial /
© . . . . . O
& services, including a loan business, an asset management and admin- L y Other Areas
i . . . . . | Total 21 branches
istration business, and a consulting business. 4 b /.),_{i
o
-
|
=

B Kansai Area Tokyo Metropolitan Area
é Total 36 branches Total 76 branches
g
% < Chubu Area
=8 Total 20 branches
o8
S <
= * Domestic Branch Networks
E: (As of September 30, 2011)
2 Branches |Constlting ot
Tokyo Metropolitan Area 52 (56.5%) 33 19 24 (39.4%) 17 7 76 (49.7%)
Kansai Area 15 (16.3%) 10 5 21 (34.4%) 18 3 36 (23.5%)
Chubu Area 14 (15.2%) 13 1 6 (9.8%) 6 — 20 (13.1%)
Other Areas 11 (12.0%) 11 — 10 (16.4%) 10 — 21 (13.7%)
Total 92 (100.0%) 67 25 61 (100.0%) 51 10 153 (100.0%)
g Balanced domestic branch networks, focused on the Tokyo metropolitan, Kansai, and Chubu areas
(o)
©

® Overseas Network

Seoul Representative Office

Bangkok Representative Office

(As of September 30, 2011) CMTB I STB
U.s. New York New York Representative Office New York Branch
New Jersey Subsidiary (Asset management business)
Europe London Subsidiary (Securities business) London Branch
Luxembourg Subsidiary (Asset management business)
%— Asia Singapore Singapore Branch
G Shanghai Shanghai Branch
= § Beijing Beijing Representative Office Subsidiary (Consulting business)
< E Beijing Representative Office
o
2 § Hong Kong Subsidiary (Investment advisory business) Subsidiary (Asset management business)
9]
Z o Others Jakarta Representative Office
£
>
%

An overseas network that can provide global financial services

18 Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data:

= U
~ 3 5 [ d (]
© + ~
M Consolidated Balance Sheets (Unaudited)
% gﬁ Sumitomo Mitsui Trust Holdings, Inc. and Consolidated Subsidiaries
-~ _% £ As of September 30, 2011 and March 31, 2011
= +
33
’_
278
© =
?E E E Millions of Yen lB\{lS”.hlgnggrfs
(© >
38 Sep. 30,2011  Mar. 31, 2011 Sep. 30, 2011
© =
=& Assets:
E L% % Cash and Due from Banks ¥ 2,214,793 ¥ 502,160 $ 28,894
) £ Call Loans and Bills Bought 289,856 6,936 3,781
2 Receivables under Resale Agreements 51,574 — 672
F o Receivables under Securities Borrowing Transactions 7,764 9,378 101
- Monetary Claims Bought 483,836 99,921 6,312
= E Trading Assets (Note 7) 666,536 36,568 8,695
% g e Money Held in Trust 24,256 2,065 316
2 i Securities (Notes 1, 7 and 13) 7,569,596 3,710,513 98,755
o = Loans and Bills Discounted (Notes 2, 3, 4, 5, 6, 7 and 8) 20,593,126 8,864,266 268,664
2 <(f g Foreign Exchanges 6,656 12,259 86
5 2 IS} Lease Receivables and Investment Assets (Note 7) 565,193 — 7,373
F=2 Other Assets (Note 7) 1,470,991 393,956 19,191
S = Tangible Fixed Assets (Notes 9 and 10) 240,020 123,584 3,131
Sa Intangible Fixed Assets 208,025 56,994 2,713
Deferred Tax Assets 278,854 143,055 3,638
- Customers’ Liabilities for Acceptances and Guarantees 660,480 317,098 8,616
= Allowance for Loan Losses (150,660) (47,690) (1,965)
E 3 ° Total Assets ¥ 35,180,904 ¥ 14,231,070 $ 458,981
&= - Liabilities:
= g IS} Deposits (Note 7) ¥ 22,191,060 ¥ 9,292,002 $ 289,511
e Negotiable Certificates of Deposit 2,679,771 327,020 34,961
© £ < Call Money and Bills Sold 361,325 351,956 4,713
A= Payables under Repurchase Agreements (Note 7) 140,533 — 1,833
= Payables under Securities Lending Transactions (Note 7) 648,420 1,161,653 8,459
Trading Liabilities 179,664 7,716 2,343
- Borrowed Money (Notes 7 and 11) 1,598,469 678,983 20,854
§ o Foreign Exchanges 70 — 0
® 3 < Short-term Bonds Payable 331,660 — 4,326
8L 5 Bonds Payable (Note 12) 949,527 267,247 12,387
220 Borrowed Money from Trust Account 2,016,429 801,657 26,306
2 g ie) Other Liabilities 1,090,524 156,055 14,227
=0 IO Provision for Bonuses 11,409 3,133 148
S ELC Provision for Directors’ Bonuses 102 — 1
= A § Provision for Retirement Benefits 14,720 2,859 192
e Provision for Directors’ Retirement Benefits 184 253 2
- Provision for Reimbursement of Deposits 6,316 —— 82
509 Provision for Contingent Loss 17,705 15,335 230
85 = Provision for Relocation Expenses 9,090 —— 118
§ G5 Deferred Tax Liabilities 3,544 3,967 46
S — = Deferred Tax Liabilities for Land Revaluation (Note 9) 5,124 — 66
F{\; 2 < Acceptances and Guarantees 660,480 317,098 8,616
E § % LotaLLiabﬂities ¥  32916,138 ¥ 13,386,939 $ 429,434
200 et Assets:
520D Total Shareholders’ Equity: ¥ 1,800,158 ¥ 667,328 $ 23,485
=0= Capital Stock 261,608 261,608 3,413
SES Capital Surplus 859,497 — 11,213
- Retained Earnings 679,162 406,002 8,860
g7o - Treasury Stock (111) (282) (1)
@ j; = Total Accumulated Other Comprehensive Income: (47,439) (10,851) (618)
3 =3 Valuation D|fference on Available-for-Sale Securities (20,090) 4,408 (262)
8w 2 Deferred Gains or Losses on Hedges (7,240) 3,406 (94)
% g S Revaluation Reserve for Land (Note 9) (5,560) (16,537) (72)
s 5 Foreign Currency Translation Adjustment (14,548) (2,129) (189)
:i; 29 Subscription Rights to Shares 1 — 0
3= Minority Interests 512,046 187,653 6,680
T2 SZ" Total Net Assets ¥ 2,264,766 ¥ 844,130 $ 29,546
s Total Liabilities and Net Assets ¥ 35,180,904 ¥ 14,231,070 $ 458,981
i g Yen U.S. Dollars
8 EES Net Assets per Common Share ¥ 395.25 ¥ 395.94 $ 5.15
85 3 )
0 2O See accompanying notes.
5S2
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Financial Data:

Consolidated Statements of Income (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc. and Consolidated Subsidiaries
For the six months ended September 30, 2011 and 2010
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Millions of Yen Millions of 5 (% y
U.S. Dollars 1% %j 5
Six Months Ended  Six Months Ended ~ Six Months Ended Sza
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011 TFe
Income: 259
oo ¥
Trust Fees ¥ 50,040 ¥ 23,372 $ 652 32
Interest Income: 186,602 81,042 2,434 @ %
Interest on Loans and Discounts 122,530 54,658 1,598 oo
Interest and Dividends on Securities 57,438 23,616 749 22
Fees and Commissions 128,822 43,193 1,680 Li % g
Trading Income 3,276 1,494 42 § i> §
Other Ordinary Income 242,451 23,567 3,163 220
Other Income (Note 1) 58,449 14,071 762 g g g
Total Income ¥ 669,642 ¥ 186,742 $8,736 gy
Expenses:
Interest Expenses: ¥ 59,679 ¥ 30,752 $ 778 -
Interest on Deposits 37,193 21,038 485 = i .y
Fees and Commissions Payments 31,370 10,549 409 %é §
Trading Expenses 208 40 2 %% v
Other Ordinary Expenses 159,039 4,852 2,074 = = fg
General and Administrative Expenses 190,390 69,713 2,483 Ty
Other Expenses (Note 2) 34,529 15,999 450 -
Total Expenses ¥ 475,219 ¥ 131,908 $6,199 ©
Income before Income Taxes and Minority Interests ¥ 194,423 ¥ 54,833 $ 2,536 = 0 %
Income Taxes: i -
Current 20,389 3,621 266 o338
Deferred 35,011 15,175 456 3 % &
Income before Minority Interests 139,022 36,037 1,813 ; é‘ %
Minority Interests in Income 10,913 3,965 142 4
Net Income ¥ 128,109 ¥ 32,071 $1,671 -
Yen U.S. Dollars é_ gg:)
Net Income per Common Share ¥ 30.29 ¥ 1934 $ 039 g oz 5
See accompanying notes. § g %
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Financial Data:

Consolidated Statement of Comprehensive Income (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc. and Consolidated Subsidiaries
For the six months ended September 30, 2011

Financial Data/
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- Millions of
Millions of Yen U.S. Dollars

Six Months Ended  Six Months Ended
Sep. 30, 2011 Sep. 30, 2011

Income before Minority Interests ¥ 139,022 $1,813

Financial Data/

Other Comprehensive Income:
Valuation Difference on Available-for-Sale Securities (26,303) (343)
Deferred Gains or Losses on Hedges (14,119) (184)
Foreign Currency Translation Adjustment (1,635) (21)
Attributable to Equity-Method Affiliates (3,016) (39)

The Chuo Mitsui Trust and
Banking Company, Limited

Total Other Comprehensive Income (45,075) (588)

Comprehensive Income: 93,946 1,225

Comprehensive Income Attributable to Owners of the Parent 83,388 1,087
Comprehensive Income Attributable to Minority Interests 10,557 137

Financial Data/
Chuo Mitsui Asset Trust and
Banking Company, Limited

Financial Data/
The Sumitomo Trust and
Banking Co., Ltd

/

Basel Il Quantitative Disclosure Dat
Sumitomo Mitsui
Trust Holdings, Inc.

ta/

Basel Il Quantitative Disclosure D
The Chuo Mitsui Trust and
Banking Company, Limited

closure Data/
Chuo Mitsui Asset Trust and
Banking Company, Limited

Basel Il Quantitative Dis

Basel Il Quantitative Disclosure Data/
The Sumitomo Trust and
Banking Co., Ltd

N
N
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Financial Data:

Consolidated Statements of Changes in Net Assets (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc. and Consolidated Subsidiaries
For the six months ended September 30, 2011 and 2010
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Millions of Yen Millions of 5 % y
U.S. Dollars % = 5
Six Months Ended  Six Months Ended ~ Six Months Ended S % 3.
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011 Tz
Shareholders’ Equity: 25 3?
Capital Stock: 56>
Balance at the Beginning of the Current Period ¥ 342,037 ¥ 261,608 $ 4,462 3
Changes during the Period: i
Increase from Share Exchange (80,428) — (1,049) ©0
Total Changes during the Period ¥ (80,428) ¥ — $ (1,049) z5
Balance at the End of the Current Period ¥ 261,608 ¥ 261,608 $ 3,413 é = ?
Capital Surplus: §€3
Balance at the Beginning of the Current Period ¥ 297,051 ¥ — $ 3,875 3 =
Changes during the Period: 22 §
Cash Dividends (6,632) — (86) 5%
Increase from Share Exchange 569,542 — 7,430 83
Disposal of Treasury Stock 18 — 0
Retirement of Treasury Stock (482) — (6)
Total Changes during the Period ¥ 562,446 ¥ — $ 7,337 =
Balance at the End of the Current Period ¥ 859,497 ¥ — $ 11,213 ol
Retained Earnings: gg 3
Balance at the Beginning of the Current Period ¥ 565908 ¥ 377,619 $ 7,383 oz
Changes during the Period: == 5
Cash Dividends (15,701) (13,264) (204) g2y
Net Income 128,109 32,071 1,671 3
Disposal of Treasury Stock — (1) —
Reversal of Revaluation Reserve for Land 846 — 1 @
Total Changes during the Period ¥ 113254 ¥ 18,805 $ 1,477 o g
Balance at the End of the Current Period ¥ 679,162 ¥ 396,425 $ 8,860 a5e
Treasury Stock: I35z
Balance at the Beginning of the Current Period ¥ (482) ¥ (270) $ (6) 235
Changes during the Period: L§ < g
Purchase of Treasury Stock (126) (5) 1 = é‘ é
Disposal of Treasury Stock 15 3 0 oT9
Retirement of Treasury Stock 482 — 6 B
Total Changes during the Period ¥ 371 ¥ @) $ 4 Pow
Balance at the End of the Current Period ¥ (111) ¥ 272) $ M = 2 g
Total Shareholders’ Equity: azp
Balance at the Beginning of the Current Period ¥ 1,204,514 ¥ 638,957 $15,714 o Oz 2
Changes during the Period: 255
Cash Dividends (22,333) (13,264) (291) 257
Net Income 128,109 32,071 1,671 —c g
Increase from Share Exchange 489,114 — 6,381 ERARE
Purchase of Treasury Stock (126) ©) (1 g3
Disposal of Treasury Stock 34 1 0 BOP
Reversal of Revaluation Reserve for Land 846 — 11 28
Total Changes during the Period ¥ 595643 ¥ 18,803 $ 7,770 § % é
Balance at the End of the Current Period ¥ 1,800,158 ¥ 657,761 $ 23,485 OF 2
=R
282
]
$o0
555
2

N
w
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Financial Data: Consolidated Statements of Changes in Net Assets (Unaudited)

Financial Data/
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23
% E é Millions of Yen Lﬂ\{lslllhgg?l;fs
e 2 é Six Months Ended Six Months Ended  Six Months Ended
gL Sep. 30,2011  Sep.30, 2010 Sep. 30, 2011
259 Accumulated Other Comprehensive Income:

R Valuation Difference on Available-for-Sale Securities:
é 5 Balance at the Beginning of the Current Period ¥ 6,064 ¥ 35002 $ 79
Changes during the Period:

23 Net Changes of Items other than Shareholders’ Equity (26,155) (17,251) (341)

3 Total Changes during the Period ¥ (26155 ¥ (17,251) s (341)
g2 Balance at the End of the Current Period ¥ (20,0900 ¥ 17,750 $ (262
og g Deferred Gains or Losses on Hedges:
§ <e Balance at the Beginning of the Current Period ¥ 9,650 ¥ 2705 $ 125
29 Changes during the Period:

i <§§ Net Changes of ltems other than Shareholders’ Equity (16,890) 2,100 (220)

58 Total Changes during the Period ¥ (16,890) ¥ 2,100 $ (220

Balance at the End of the Current Period ¥ (72400 ¥ 4805 $ (94

. Revaluation Reserve for Land:
_5 Balance at the Beginning of the Current Period ¥ (4714 ¥ (15532 $ (61
g 23 Changes during the Period:
o'y S Net Changes of ltems other than Shareholders’ Equity (846) — (11)
o Total Changes during the Period ¥ (846) ¥ — $  an
§EZ Balance at the End of the Current Period ¥ (5,560) ¥ (15532 $ (72
A Foreign Currency Translation Adjustment:

= Balance at the Beginning of the Current Period ¥ (12,873) ¥  (1,738) $ (167)

Changes during the Period:

s Net Changes of Items other than Shareholders’ Equity (1,674) (264) (21)
S5 Y Total Changes during the Period ¥ (1,674 ¥ (264) $ (21
3275 Balance at the End of the Current Period ¥ (14,548) ¥ (2,002) $ (189
2 Eo 2 Total Accumulated Other Comprehensive Income:
2 £ 2 Balance at the Beginning of the Current Period ¥ (1,872) ¥ 20436 $ (24
E2T Changes during the Period:
3 £ o Net Changes of Items other than Shareholders’ Equity (45,566) (15,415) (594)
2 D= Total Changes during the Period ¥ (45,566) ¥ (15415) $  (594)
= Balance at the End of the Current Period ¥ (47439 ¥ 5021 $  (618)
509 Subscription Rights to Shares:
S oE Balance at the Beginning of the Current Period ¥ — ¥ — $ —
2 é — Changes during the Period:
g2-¢ Net Changes of Items other than Shareholders’ Equity 1 — 0
g §" g Total Changes during the Period ¥ 1 ¥ — $ 0
£538 Balance at the End of the Current Period ¥ 1 ¥ — $ 0
é 5 2 Minority Interests:
3 o< Balance at the Beginning of the Current Period ¥ 304,454 ¥ 187,161 $ 3972
SE & Changes during the Period:
B0 Net Changes of Items other than Shareholders’ Equity 207,592 172 2,708
S&E Total Changes during the Period ¥ 207592 ¥ 172 $ 2,708
3 é 5 Balance at the End of the Current Period ¥ 512,046 ¥ 187,333 $ 6,680
S Total Net Assets:
2Z e Balance at the Beginning of the Current Period ¥ 1,507,095 ¥ 846,556 $ 19,662
£38 Changes during the Period:
S5=2 Cash Dividends (22,333) (13,264) (291)
S 3% Net Income 128,109 32,071 1,671
e Increase from Share Exchange 489,114 — 6,381
_ Purchase of Treasury Stock (126) Q) m
e Disposal of Treasury Stock 34 1 0
S 5o Reversal of Revaluation Reserve for Land 846 — 1
; = Net Changes of Items other than Shareholders’ Equity 162,026 (15,243) 2,113
2 2 % Total Changes during the Period ¥ 757,670 ¥ 3559 $ 9,884
g ; %’ Balance at the End of the Current Period ¥ 2,264,766 ¥ 850,115 $ 29,546
3 ‘i a See accompanying notes.
3F
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Financial Data:

Consolidated Statements of Cash Flows (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc. and Consolidated Subsidiaries
For the six months ended September 30, 2011 and 2010

Millions of Yen lYSil.lilggTI;):s
Six Months Ended Six Months Ended ~ Six Months Ended
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011
Net Cash Provided by (Used in) Operating Activities:

Income before Income Taxes and Minority Interests ¥ 194,423 ¥ 54,833 $ 2,536
Depreciation and Amortization 18,287 5,638 238
Impairment Losses 4,131 — 53
Amortization of Goodwill 4,449 1,180 58
Gain on Negative Goodwill (46,061) — (600)
Equity in Losses (Earnings) of Affiliates (1,928) (258) (25)
Increase (Decrease) in Allowance for Loan Losses (12,258) (6,671) (159)
Increase (Decrease) in Provision for Bonuses (1,708) (19) (22)
Increase (Decrease) in Provision for Directors’ Bonuses (214) — (2)
Increase (Decrease) in Provision for Retirement Benefits (1,868) 89 (24)
Increase (Decrease) in Provision for Directors’ Retirement Benefits (89) (411) (1)
Increase (Decrease) in Provision for Reimbursement of Deposits (93) — (1)
Increase (Decrease) in Provision for Contingent Loss (1,241) 1,208 (16)
Increase (Decrease) in Provision for Relocation Expenses 3,470 — 45
Gain on Fund Management (186,602) (81,042) (2,434)
Financing Expenses 59,679 30,752 778
Loss (Gain) Related to Securities (58,119) (17,365) (758)
Loss (Gain) on Money Held in Trust (438) (60) (5)
Foreign Exchange Losses (Gains) 163,800 53,459 2,136
Loss (Gain) on Disposal of Fixed Assets 10 148 0
Net Decrease (Increase) in Trading Assets (44,678) 3,848 (582)
Net Increase (Decrease) in Trading Liabilities 69,621 626 908
Net Decrease (Increase) in Loans and Bills Discounted 100,244 74,004 1,307
Net Increase (Decrease) in Deposit 535,313 172,540 6,983
Net Increase (Decrease) in Negotiable Certificates of Deposit 130,641 (56,020) 1,704
Net Increase (Decrease) in Borrowed Money (excluding Subordinated Borrowings) (259,777) (771,372) (3,389)
Net Decrease (Increase) in Due from Banks (excluding Due from the Bank of Japan) (840,339) 7,620 (10,963)
Net Decrease (Increase) in Call Loans (1) 6,172 (0)
Net Decrease (Increase) in Receivables under Securities Borrowing Transactions 1,613 (10,417) 21
Net Increase (Decrease) in Call Money (490,513) (31,668) (6,399)
Net Increase (Decrease) in Payables under Securities Lending Transactions (672,031) (64,429) (8,767)
Net Decrease (Increase) in Foreign Exchange-Assets 11,261 50 146
Net Increase (Decrease) in Foreign Exchange-Liabilities 40 (21 0
Net Increase (Decrease) in Short-term Bonds Payable (76,948) — (1,003)
Net Decrease (Increase) in Lease Receivables and Investment Assets 49,182 — 641
Increase (Decrease) in Straight Bonds-Issuance and Redemption 8,962 — 116
Net Increase (Decrease) in Borrowed Money from Trust Account (258,224) (122,356) (3,368)
Proceeds from Fund Management 210,448 87,770 2,745
Payments for Finance (78,058) (29,175) (1,018)
Other Net 71,034 13,536 926
Sub Total ¥ (1,394,577) ¥ (677,808) $ (18,194)
Income Taxes Paid (27,943) (4,957) (364)
Net Cash Provided by (Used in) Operating Activities ¥ (1,422,520) ¥ (682,765) $ (18,558)

Sumitomo Mitsui Trust Holdings, Inc.
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Financial Data: Consolidated Statements of Cash Flows (Unaudited)

Financial Data/
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% E é Millions of Yen lYSil.lilggTI;):s
873 é Six Months Ended Six Months Ended ~ Six Months Ended
g5 € Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011
E;_% % Net Cash Provided by (Used in) Investment Activities:
< é Purchase of Securities ¥ (6,449,785) ¥ (5,357,472 $ (84,145)
=] Proceeds from Sales of Securities 6,246,731 5,828,572 81,496
o5 Proceeds from Redemption of Securities 1,494,671 209,437 19,499
~ ‘2 % Decrease in Money Held in Trust — 57 —
2= Purchase of Tangible Fixed Assets (14,679) (2,349) (191)
% § § Proceeds from Sales of Tangible Fixed Assets 332 160 4
c 28 Purchase of Intangible Fixed Assets (14,440) (3,593) (188)
=2 Proceeds from Sales of Intangible Fixed Assets 162 189 2
Z s Purchase of Investments in Subsidiaries at Changes in Scope of Consolidation 4,339 — 56
Purchase of Investments in Subsidiaries (1,530) — (19)
o Net Cash Provided by (Used in) Investment Activities ¥ 1,265,801 ¥ 675,001 $ 16,514
E ‘;;372 Net Cash Provided by (Used in) Financing Activities:
s j) Increase in Subordinated Borrowings ¥ — ¥ 5,000 $ —
2 é E’ Decrease in Subordinated Borrowings — (5,000) —
é 5 < Proceeds from Issuance of Subordinated Bonds and
- 2 . Bonds with Subscription Rights to Shares 42,779 — 558
Proceeds from Contributions by Minority Shareholders 723 — 9
= Cash Dividends Paid (22,332) (13,264) (291)
?j 5 g Cash Dividends Paid to Minority Shareholders (9,526) (3,744) (124)
5 ;—n g Purchase of Treasury Stock (126) (5) (1
2 ° 1% Proceeds from Sales of Treasury Stock 34 1 0
é o2 Net Cash Provided by (Used in) Financing Activities ¥ 11,552 ¥ (17,012 $ 150
Q % § Effect of Exchange Rate Change on Cash and Cash Equivalents ¥ (1,829) ¥ (259) $ (23)
:; D Net Increase (Decrease) in Cash and Cash Equivalents ¥ (146,996) ¥  (25,036) $ (1,917)
- — Cash and Cash Equivalents at the Beginning of the Period (Note 2) ¥ 346,030 ¥ 237,851 $ 4514
Eg 2 Increase (Decrease) in Cash and Cash Equivalents Resulting from
g g 5 Share Exchange (Note 3) 465,221 — 6,069
2 E § Increase (Decrease) in Cash and Cash Equivalents Resulting from
i § % Consolidation of Subsidiaries (Note 3) 314,342 — 4,101
5 g < Cash and Cash Equivalents at the End of the Period (Note 1) ¥ 978,597 ¥ 212815 $ 12,767
%; ;.i T% See accompanying notes.
o~ m
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Financial Data:

Notes to Consolidated Financial Statements

Basis of Presentation

The accompanying consolidated financial statements
(banking account) have been prepared from the accounts
maintained by Sumitomo Mitsui Trust Holdings, Inc.
("SMTH") and its consolidated subsidiaries (together, the
“SMTH Group”) in accordance with accounting principles
generally accepted in Japan (Japanese GAAP), and certain
accounting and disclosure rules under the Financial
Instruments and Exchange Act of Japan and the Banking
Act of Japan, which are different in certain respects as to
application and disclosure requirements of International
Financial Reporting Standards.

In preparing these consolidated financial statements,
certain reclassifications and rearrangements have been
made to SMTH's consolidated financial statements issued
domestically in order to present them in a form that is
more familiar to readers outside Japan.

The consolidated financial statements are stated in
Japanese yen, the currency of the country in which SMTH
is incorporated and operates. The translations of Japanese
yen amounts into U.S. dollar amounts are included solely
for the convenience of readers outside Japan and have
been made at the rate of ¥76.65 to U.S.$1, the approxi-
mate rate of exchange as of September 30, 2011. Such
translations should not be construed as representations
that the Japanese yen amounts could be converted into
U.S. dollars at that or any other rate.

Amounts less than one million Japanese yen and one
million U.S. dollars have been truncated. As a result, the

total may not be equal to the total of individual amounts.

Significant Accounting Policies and Practices

SMTH conducted a share exchange on April 1, 2011
under which SMTH became the parent company and The
Sumitomo Trust and Banking Co., Ltd. ("STB") became
the wholly owned subsidiary. Based on the Accounting
Standard for Business Combinations, this share exchange
is a reverse acquisition wherein SMTH is considered the
acquired company and STB the acquiring company.
Therefore, the consolidated assets and liabilities of SMTH
were transferred to the consolidated balance sheets of

STB at fair value. As a result, there is no continuity
between our consolidated-basis financial statements for
the prior fiscal year and our interim consolidated-basis
financial statements.

SMTH adopted Accounting Standards Board of Japan
("ASBJ") Statement No. 24 "Accounting Standard for
Accounting Changes and Error Corrections” (issued by
ASBJ on December 4, 2009) and Implementation Guidance
No. 24 "Guidance on Accounting Standard for Accounting
Changes and Error Corrections” (issued by ASBJ on
December 4, 2009) for accounting changes and corrections
of past errors from the beginning of the current interim
period, however, for purposes of comparison we present
the notes to consolidated financial statements of the for-
mer Chuo Mitsui Trust Holdings, Inc. (“CMTH") for the
prior interim period and the prior fiscal year.

1. Scope of Consolidation
(1) Consolidated Subsidiaries: 80 companies

Principle Companies

The Chuo Mitsui Trust and Banking Company, Limited

Chuo Mitsui Asset Trust and Banking Company, Limited

The Sumitomo Trust and Banking Co., Ltd.

Changes in the consolidated subsidiaries during the
current interim period are as follows:

STB and its 51 consolidated subsidiaries were included
in the scope of consolidation during the current interim
period as a result of the share exchange between SMTH
and STB. Because the share of voting rights held in Japan
Trustee Services Bank, Ltd., an existing equity-method affil-
iate, also rose due to this share exchange, it was excluded
from the scope of the equity method and included in the
scope of consolidation during the current interim period.

DBS Asset Management Ltd. and three other compa-
nies were also included in the scope of consolidation dur-
ing the current interim period due to the acquisition of
shares. Since Chuo Mitsui Investments, Inc. and Chuo
Mitsui Investments Singapore Pte. Ltd. were liquidated,
they were excluded from the scope of consolidation dur-

ing the current interim period.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data/

Financial Data/

The Chuo Mitsui Trust and
Banking Company, Limited

Financial Data/
Chuo Mitsui Asset Trust and

Financial Data/
The Sumitomo Trust and

Disclosure Data/
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Company, Limited
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Bankin

Banking Co., Ltd

Banking Company, Limited
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pany, Limit

Banking Co., Ltd.

Financial Data: Notes to Consolidated Financial Statements

(2) Unconsolidated Subsidiaries

Principle Companies

Chuo Mitsui Create Company, Limited

Unconsolidated subsidiaries are excluded from the
scope of consolidation because they are immaterial to the
extent that excluding such companies would not prevent a
reasonable assessment of the corporate group’s financial
position or financial results even if excluded from the
scope of consolidation, based on the size of their assets,
ordinary income, net income (amount corresponding to
SMTH's interest in the company), retained earnings
(amount corresponding to SMTH's interest in the compa-
ny), and deferred gains or losses on hedges (amount cor-
responding to SMTH's interest in the company).

Hummingbird Co., Ltd. and 41 other companies are
excluded from the scope of consolidation in accordance with
Paragraph 1, ltem 2 of Article 5 of the Consolidated Financial
Statements Regulations because they are operators engaged
in leasing activities through silent partnership arrangements,
and therefore their assets and income effectively do not

belong to the subsidiary.

2. Application of the Equity Method

(1) Unconsolidated Subsidiaries Accounted for by the
Equity Method:
None

(2) Affiliates Accounted for by the Equity Method:

14 companies

Principle Companies

Japan Stockholders Data Service Company, Limited

SBI Sumishin Net Bank, Ltd.

Businext Corporation

SBI Sumishin Net Bank, Ltd., an equity-method affiliate
of STB, and nine other companies were included in the
scope of the equity method during the current interim
period as a result of the share exchange between SMTH
and STB. Because the share of voting rights held in Japan
Trustee Services Bank, Ltd., an existing equity-method
affiliate, also rose due to this share exchange, it was
excluded from the scope of the equity method during the

current interim period.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

Singapore Consortium Investment Management
Limited and the other company were included in the
scope of the equity method during the current interim

period due to the acquisition of shares.

(3) Unconsolidated Subsidiaries and Affiliates that are Not

Accounted for by the Equity Method

Principle Companies

Chuo Mitsui Create Company, Limited

Other unconsolidated subsidiaries and affiliates that are
not accounted for by the equity method are excluded from
the scope of the equity method because there would be no
material effect on interim financial statements even if they
were excluded from the scope of the equity method, based
on the size of their net income (amount corresponding to
SMTH's interest in the company), retained earnings (@mount
corresponding to SMTH's interest in the company), and
deferred gains or losses on hedges (amount corresponding
to SMTH's interest in the company).

Hummingbird Co., Ltd. and 41 other companies are
excluded from the scope of the equity method in accor-
dance with Paragraph 1, Item 2 of Article 7 of the
Consolidated Financial Statements Regulations because
they are operators engaged in leasing activities through
silent partnership arrangements, and therefore their assets
and income effectively do not belong to the subsidiary.

3. Consolidated Subsidiary (Interim) Closing Dates
(1) The interim closing dates for the consolidated sub-
sidiaries are as follows:

October 31: 1 company
March 31: 1 company
May 31: 1 company
June 30: 15 companies
July 24: 6 companies
July 31: 4 companies
September 30: 52 companies
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(2) A subsidiary with an interim closing date of October 31
is consolidated using interim financial statements provi-
sionally prepared as of July 31, a subsidiary with an interim
closing date of March 31 is consolidated using interim
financial statements provisionally prepared as of
September 30, a subsidiary with an interim closing date of
May 31 is consolidated using interim financial statements
provisionally prepared as of August 31, two of the sub-
sidiaries with an interim closing date of June 30 are con-
solidated using interim financial statements provisionally
prepared as of August 31 and September 30, respectively,
subsidiaries with an interim closing date of July 24 are
consolidated using interim financial statements provision-
ally prepared as of September 30, and other subsidiaries
are consolidated using the interim financial statements as
of their respective interim closing dates.

The necessary adjustments have been made for materi-
al transactions arising between the interim balance sheet

date and the above interim closing dates.

4. Significant Accounting Policies
(1) Standards for the valuation of trading assets and liabili-
ties, and standards for recording income and expenses

Trading account activities are conducted with the objec-
tive of generating profits by taking advantage of short-term
fluctuations in interest rates, currency rates, financial mar-
kets or other indicators, or inter-market differences (“for
trading purposes”). These positions are shown as trading
assets or trading liabilities on the consolidated balance
sheets on a trade date basis, and gains and losses from
such transactions are shown as trading income or trading
expenses on the consolidated statements of income.

Under trading assets and trading liabilities, trading
account securities and monetary claims are stated at their
fair values as of the balance sheet date and trading-related
financial derivatives, such as swaps, futures and options,
are stated at the amounts that would be settled if they

were terminated on the interim balance sheet date.

Trading income and trading expenses include interests,
changes in fair value of securities and monetary claims in
the current interim period, and changes in values of finan-
cial derivatives which are estimated on the assumption
that they are settled at the interim balance sheet date.

(2) Securities

(a) Under the accounting standard for financial instruments,
SMTH is required to explicitly determine the purposes of
holding each security and classify them into (i) securities
held for trading purposes (“trading securities”), (ii) debt
securities intended to be held to maturity (“held-to-maturi-
ty debt securities”), (i) equity securities issued by sub-
sidiaries and affiliates, or (iv) all other securities that are not
classified in any of the above categories ("available-for-sale
securities”). “Held-to-maturity debt securities” are carried
at amortized cost using the moving average method.
Equity securities issued by unconsolidated subsidiaries and
affiliates not accounted for by the equity method are stat-
ed at moving average cost. Japanese stocks classified as
"available-for-sale securities” with a fair value are valued at
the average market price of the final month of the interim
period. "Available-for-sale securities” with a fair value
other than Japanese stocks are valued at the interim bal-
ance sheet date. "Available-for-sale securities” for which
there is no reliable measure of fair value are carried at cost
or amortized cost using the moving average method.
Valuation differences on “available-for-sale securities” are
recorded as a separate component of net assets and
reported in the consolidated balance sheets.

(b) Securities in money held in trust are classified and account-
ed for in the same manner as securities described above.

(3) Financial Derivatives

Financial derivatives (excluding those for trading pur-

poses) are stated at fair value.
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(4) Depreciation and Amortization Methods
(a) Tangible Fixed Assets (except lease assets)

Tangible fixed assets of the consolidated subsidiary
trust banks are depreciated using the declining-balance
method (except for buildings acquired on or after April 1,
1998, which are depreciated using the straight-line
method) and the estimated annual depreciation amount is
allocated proportionally over each period.

Useful lives of major asset categories:

Buildings: 3to 60 years

Other assets:

At SMTH and the other consolidated subsidiaries, tangible
fixed assets are depreciated mainly using the declining-bal-

2 to 20 years

ance method over the estimated useful lives of the assets.
(b) Intangible Fixed Assets (except lease assets)

Intangible fixed assets are amortized using the straight-
line method. Software for internal use is amortized over
the useful life specified by SMTH or the consolidated sub-
sidiaries, generally five years.

Goodwill is amortized over a reasonable number of
years determined for each case but not to exceed 20
years. However, if immaterial, it is expensed in its entirety
in the year in which it arises.

(c) Lease Assets

The lease assets within tangible fixed assets that are
related to finance leases in which there is no transfer of
ownership of the lease assets are depreciated using the
straight-line method over the term of the lease and

assuming a residual value of zero.

(5) Allowance for Loan Losses

The major domestic consolidated subsidiaries record
allowance for loan losses in accordance with internally estab-
lished standards for written-offs and allowance for loan losses.

For claims against borrowers that have initiated special
liquidation proceedings or other bankruptcy proceedings
("legal bankruptcy”) and against borrowers that are in sub-
stantially similar adverse condition (“virtual bankruptcy”),
the allowance is provided based on the amount of claims,
deducting the amount expected to be collected through
the disposal of collateral or execution of guarantees from
carrying amount after a direct deduction described below.
For claims against borrowers that have not yet initiated

bankruptcy proceedings but are very likely to do so (“pos-
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sible bankruptcy”), the allowance is provided for the
amount deemed necessary based on the overall assess-
ment of the borrowers’ repayment ability, deducting the
amount expected to be collected through the disposal of
collateral or execution of guarantees.

For claims against large borrowers that are classified as
possible bankruptcy borrowers, restructured loan borrow-
ers, or close observation borrowers, for which future cash
flows from principal collection and interest receipt can be
reasonably estimated, the allowance is provided for the
difference between the present value of expected future
cash flows discounted at the contracted interest rate prior
to the loan restructuring and the carrying amount of the
claim (“estimated cash flow method”).

For claims that are classified as other than those above,
a general allowance is provided based on the historical
loan-loss-ratio.

All claims are assessed by the branches and the Credit
Supervision departments based on the criteria for self-
assessment of asset quality. The Internal Audit Department
or the Risk Management Department, which are independ-
ent from the operating sections, monitor the results of such
assessments and the allowance is provided based on the
results of such assessments.

As for the other consolidated subsidiaries, the
allowance for loan losses for general claims is provided
based on the historical loan-loss-ratio, and the allowance
for loan losses for specific claims is provided based on
estimates of unrecoverable amounts for each claim.

In addition to the foregoing, an allowance has been pro-
vided in the amount deemed necessary after reasonably
estimating the effects of the Great East Japan Earthquake.

For claims against borrowers who are legally bankrupt
or virtually bankrupt with collateral or guarantees, the
expected uncollectible amounts, net of amounts expected
to be collected through the disposal of collateral or
through the execution of guarantees, are directly deduct-
ed out of the original amount of claims. The deducted
amount was ¥79,074 million (U.S5.$1,031 million).

(6) Provision for Bonuses
The provision for bonuses is provided for the estimated
employee bonuses attributable to the current interim period.
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(7) Provision for Directors’ Bonuses
The provision for directors’ bonuses is provided at some
of the consolidated subsidiaries for the estimated direc-

tors' bonuses attributable to the current interim period.

(8) Provision for Retirement Benefits

The provision for retirement benefits is provided for the
amount deemed as arising in the current interim period,
based on the projected benefit obligation and the fair
value of the plan assets as of the end of the fiscal year.
Prepaid pension expenses of ¥142,392 million (U.5.$1,857
million) are included within Other Assets.

Prior service cost and actuarial gains or losses are
expensed using the following methods.

Prior service cost: Prior service cost is recognized using
the straight-line method over the average expected
remaining service years (generally 10 years).

Actuarial gains or losses: Actuarial differences are
expensed using the straight-line method over a set num-
ber of years (generally 10 years), not to exceed the aver-
age remaining years of employee service in the business
year in which the liabilities arise, beginning in the year
after they rise.

(9) Provision for Directors’ Retirement Benefits

At some consolidated subsidiaries, the provision for
directors’ retirement benefits is provided for the expected
amount of directors’ retirement benefits deemed as aris-

ing in the current interim period.

(10) Provision for Reimbursement of Deposits

At the consolidated subsidiary trust banks, the provi-
sion for reimbursement of deposits is provided for the
deposits that were derecognized as liabilities under cer-
tain conditions against the estimated future reimburse-
ment requested by customers calculated based on the

past reimbursement record.

(11) Provision for Contingent Losses

The provision for contingent losses is provided for con-
tingent losses associated with trust transactions in the
amount deemed necessary based on estimated possible
future losses.

(12) Provision for Relocation Expenses

The provision for relocation expenses is provided for
losses associated with consolidating and jointly developing
office buildings in the Tokyo metropolitan area in the rea-
sonably estimated amount.

(13) Foreign Currency Translation

The consolidated subsidiary trust banks’ assets and lia-
bilities that are denominated in foreign currencies, and
overseas branch accounts are generally translated into yen
at the exchange rate prevailing at the interim balance
sheet date, except for shares of affiliates translated into
yen at the exchange rate prevailing at the acquisition date.
Other consolidated subsidiaries’ assets and liabilities that
are denominated in foreign currencies are translated into
yen at the exchange rate prevailing at their respective
interim balance sheet dates.

(14) Accounting for Leases
(As lessee)

As for the domestic consolidated subsidiaries, transac-
tions of finance leases without transfer of ownerships which
started before April 1, 2008 have been accounted for
according to the same accounting treatment used in the

operating leases.

(As lessor)

As for the domestic consolidated subsidiaries, the income
and expenses for transactions of finance leases without
transfer of ownerships were accounted for the sales and
costs of goods sold when lease payments were collected.

(15) Hedge Accounting
(a) Interest Related Transactions

The consolidated subsidiary trust banks manage the
interest rate risk arising from various assets and liabilities
by using financial derivative transactions and such transac-
tions are generally treated as deferred hedges as specified
in “Treatment for Accounting and Auditing of Application
of Accounting Standard for Financial Instruments in
Banking Industry” (Japanese Institute of Certified Public
Accountants (“JICPA") Industry Auditing Committee
Report No. 24, “"Report No. 24"). To evaluate the effective-
ness of hedges designed to offset market fluctuations, the
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deposits, loans and bills discounted and other hedged
items and the interest rate swaps and other hedging trans-
actions are grouped by their durations to maturity.

The effectiveness of hedges designed to fix cash flow is
evaluated by verifying the correlation between the interest
volatility factors for the hedged items and the hedging
transactions.

In accordance with “"Temporary Treatment for
Accounting and Auditing concerning Application of
Accounting Standard for Financial Instruments in Banking
Industry” (JICPA Industry Auditing Committee Report
No.15), SMTH had adopted “Macro Hedge Accounting”
to account for certain interest related derivatives, which
were utilized to manage interest rate exposure of certain
changes of transactions such as loans and deposits.
Deferred hedge gain (losses) resulted from “Macro Hedge
Accounting” are amortized over the remaining period for
each hedging transaction. Deferred hedge losses associat-
ed with macro hedges during the current interim period
totaled ¥949 million (U.S5.$12 million) (before tax effect)
and deferred hedge gains totaled ¥71 million (U.S.$1 mil-
lion) (before tax effect).

(b) Currency Related Transactions

The consolidated subsidiary trust banks manage foreign
exchange risk arising from various assets and liabilities
denominated in foreign currencies by using financial deriv-
ative transactions and such transactions are generally
treated as deferred hedges as specified accordance with
“Treatment for Accounting and Auditing of Application of
Accounting Standard for Foreign Currency Transactions in
Banking Industry” (JICPA Industry Auditing Committee
Report No. 25, “Report No. 25").

The effectiveness of cross currency swaps and foreign
exchange swaps as a means of hedging to mitigate the for-
eign exchange risk arising from monetary claims and debts
denominated in foreign currencies is evaluated by verifying
that the foreign-currency positions under hedging transac-
tions are in amounts equivalent to the corresponding mon-
etary claims and debts denominated in foreign currencies.

Additionally, transactions intended to hedge the curren-
cy risk associated with foreign-denominated available-for-

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

sale securities (other than bonds) are treated as portfolio
hedges and fair-value hedge accounting is used, on the
condition that specific foreign-denominated securities are
designated in advance as hedged items and that there are
forward obligations in excess of the foreign-currency basis
acquisition cost of such foreign-denominated securities.
(c) Internal Hedge Transactions and Others

Among derivatives, those interest rate swaps and cross
currency swaps designated as being for hedging purposes
that take place between consolidated subsidiaries or other
internal transactions that take place between a designated
trading account and some other account are carried out in
accordance with the standards for external covered trans-
actions that are deemed to eliminate discretion and make
it possible to strictly administer hedges, pursuant to the
Report No. 24 and No. 25; and therefore the gains or
expenses arising from such interest rate swaps and cross
currency swaps are recognized in income or deferred
rather than eliminated.

Certain assets and liabilities are treated as deferred
hedges or fair value hedges, by the individual transaction.

Other consolidated subsidiaries treat transactions as
deferred hedges, fair value hedges, or accrual-basis
hedge accounting on interest rate swaps, by the individ-

ual transaction.

(16) Scope of Cash and Cash Equivalents in the
Consolidated Statements of Cash Flows
The scope of “cash” in the consolidated statements of
cash flows is the “Cash and Due from Banks” presented in
the consolidated balance sheets (cash and due from the
Bank of Japan in the case of the consolidated subsidiaries
engaged in trust activities).

(17) National and Local Consumption Taxes

National and local consumption taxes payable by SMTH
and its domestic consolidated subsidiaries are accounted
for using the tax-excluded method. However, any non-
deductible consumption taxes associated with asset pur-
chases are recorded as an expense during the current
interim period.
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Additional Information

SMTH conducted the share exchange on April 1, 2011
under which SMTH became the parent company and STB
became the wholly owned subsidiary. Based on the
Accounting Standard for Business Combinations, this
share exchange is a reverse acquisition wherein SMTH s
considered the acquired company and STB the acquiring
company. Therefore, the consolidated assets and liabilities
of SMTH were transferred to the consolidated balance
sheets of STB at fair value. As a result, there is no continu-
ity between our consolidated-basis financial statements
for the prior fiscal year and our interim consolidated-basis
financial statements.

SMTH adopted ASBJ Statement No. 24 “Accounting
Standard for Accounting Changes and Error Corrections”
(issued by ASBJ on December 4, 2009) and Implementation
Guidance No. 24 "Guidance on Accounting Standard for
Accounting Changes and Error Corrections” (issued by
ASBJ on December 4, 2009) for accounting changes and
corrections of past errors from the beginning of the current
interim period, however, for purposes of comparison we
present the notes to consolidated financial statements of
CMTH for the prior interim period and the prior fiscal year.

Notes to the Consolidated Balance Sheets
1. Securities

“Securities” includes unconsolidated subsidiary and
affiliate stockholdings valued at ¥32,815 million (U.S.$428
million) and equity investments valued at ¥124,091 million
(U.S.$1,618 million).

As of the interim balance sheet date, securities held in
hand, which SMTH purchased under resale agreement and
borrowed with cash collateral, were ¥6,432 million (U.S.$83
million). SMTH has the right, through sale or (re-) collateral-
ization, to dispose of these securities, but still holds the
entire amount as of the interim balance sheet date.

2. Loans and Bills Discounted

Loans and bills discounted includes ¥20,098 million
(U.S.$262 million) in loans in bankruptcy proceedings and
¥126,027 million (U.S.$1,644 million) in other delinquent
loans. Loans in bankruptcy proceedings are non-accrual
loans outstanding (not including the portion written off) to
borrowers who are legally bankrupt as defined in the
Paragraph 1, Iltem 3 and 4 of Article 96 of “Enforcement
Ordinance for the Corporation Tax Act” (Cabinet Order
No. 97 of 1965).

Other delinquent loans are non-accrual loans other than
(i) loans in bankruptcy proceedings and (ii) loans for which
interest payments have been rescheduled in connection
with a borrower’s business restructuring or to otherwise
provide support.

3. Loans More than Three Months Past Due

Loans and bills discounted includes ¥263 million (U.S.$3
million) in loans more than three months past due. Loans
more than three months past due are those loans for which
principal or interest payments are more than three months
past due (calculated from the day following the contractual
payment date), excluding loans classified as loans in bank-

ruptcy proceedings or other delinquent loans.
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4. Restructured Loans

Loans and bills discounted includes ¥87,293 million
(U.S.$1,138 million) in restructured loans. Restructured
loans are those loans whose terms have been modified by
reducing or waiving interest, granting interest payment
extensions, granting principal repayment extensions, for-
giving debt, or otherwise making some arrangement
favorable to the borrower in connection with a borrower’s
business restructuring or to otherwise provide support,
excluding those loans classified as loans in bankruptcy
proceedings, other delinquent loans, or loans more than
three months past due.

5. Total of Bankruptcy, Delinquent, Loans More than
Three Months Past Due and Restructured Loans
The total of loans in bankruptcy proceedings, other
delinquent loans, loans more than three months past due
and restructured loans is ¥233,683 million (U.S5.$3,048 mil-
lion). The amounts presented in Notes 3. through 6. are

before allowances for loan losses.

6. Bills Discounted

Bills discounted are treated as financial transactions in
accordance with the Report No. 24. SMTH has the right to
freely dispose of such commercial bills through sale or (re-)
collateralization, and the total face value of such bills is
¥5,498 million (U.S.$71 million).

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

7. Details of Assets Pledged as Collateral
Assets pledged as collateral
Trading Assets
¥ 127,973 million (U.S.$ 1,669 million)
¥ 2,000,915 million (U.S.$ 26,104 million)
Loans and Bills Discounted
¥ 1,056,843 million (U.S.$ 13,787 million)
Lease Receivables and Investment Assets

Securities

¥ 18,998 million (US.$ 247 million)

Other Assets ¥ 634 million (U.S.$ 8 million)
Debts against pledged assets

Deposits ¥ 41,675 million (U.S.$ 543 million)

Payables under Repurchase Agreements
¥ 140,533 million (U.S.$ 1,833 million)
Payables under Securities Lending Transactions
¥ 648,420 million (U.S.$ 8,459 million)
Borrowed Money
¥ 797,500 million (U.S.$ 10,404 million)
In addition to the foregoing, ¥1,789,555 million
(U.S.$23,347 million) in securities and ¥172 million (U.S.$2
million) in other assets have been pledged as collateral for
settlement of cash and derivative transactions and others
or substitution of margin of future market and others.
"Other Assets” includes ¥3,175 million (U.S.$41 million) in
initial margins of futures markets, ¥26,663 million (U.S.$347
million) in security deposits, and ¥100,794 million (U.S.$1,315

million) in cash collateral for derivatives transactions.
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8. Overdraft Facilities and

Commitment Lines of Credit

Overdraft facilities and committed lines of credit are
agreements to extend a certain amount of credit at the cus-
tomer’s request as long as the terms of the agreement have
not been violated. The amount of unused credit under such
agreements is ¥10,733,773 million (U.5.$140,036 million), of
which ¥9,002,465 million (U.S5.$117,448 million) is attributa-
ble to agreements expiring within one year or which may be
unconditionally canceled at any time.

Because most of these agreements expire without credit
being extended, the balance of unused credit will not neces-
sarily affect the future cash flows of the consolidated sub-
sidiaries. In addition, most of these agreements contain
clauses allowing the consolidated subsidiaries to reject
requests for credit outright or reduce credit limits due to
changed financial circumstances, the need to preserve
claims, or other reasonable causes. Besides requesting collat-
eral in the form of real estate or securities as necessary at the
time of the agreement, SMTH has also adopted other meas-
ures to keep credit sound, such as periodically assessing the
condition of our customers’ businesses using pre-determined
internal procedures, and revising agreements as needed.

9. Revaluation Reserve for Land

In accordance with the Act on Revaluation of Land (Act
No. 34, promulgated on March 31, 1998), land for com-
mercial use taken over from STB was revalued, and an
amount equivalent to the taxes on the resulting valuation
difference was recorded as deferred tax liabilities for land
revaluation in liabilities, and the amount remaining after
deducting this was recorded as revaluation reserve for
land in net assets.

Revaluation Date: March 31, 1999

The revaluation was calculated, after making reasonable
adjustments, based on the posted prices for benchmark
properties as prescribed by Item 1 of Article 2 of the
Order for Enforcement of the Act on Revaluation of Land
(Cabinet Order No. 119, promulgated on March 31, 1998)
and the frontage price under Item 4 of Article 2 of the
same Order.

10. Accumulated Depreciation of Tangible Fixed Assets
Accumulated depreciation of tangible fixed assets is
¥114,307 million (U.S.$1,491 million).

11. Borrowed Money
Borrowed money includes ¥220,723 million (U.S.$2,879
million) in subordinated borrowings.

12. Bonds Payable

Bonds payable includes ¥885,426 million (U.S.$11,551
million) in subordinated bonds.
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Financial Data: Notes to Consolidated Financial Statements

13. Guarantee Liabilities for
Privately-offered Corporate Bonds
The bonds within “Securities” include ¥244,932 million
(U.5.$3,195 million) in guarantees for bonds that were
placed through private securities offerings (Paragraph 3 of
Article 2 of the Financial Instruments and Exchange Act).

14. Principal of Guaranteed Trust Account

The principal amount of the trusts held by the consoli-
dated subsidiary trust banks through guaranteed trust
agreements includes ¥1,290,790 million (U.S.$16,840 mil-
lion) in money trusts and ¥179,079 million (U.S.$2,336 mil-
lion) in loan trusts.

Notes to the Consolidated Statements of Income

1. Other Income

1) “Other Income” includes ¥1,928 million (U.S.$25 million)
in equity-method investment income, ¥1,444 million
(U.S.$18 million) in gains on sales of stocks and other secu-
rities, and ¥46,061 million (U.S.$600 million) in gain on neg-
ative goodwill.

2) "Gain on Negative Goodwill” includes ¥43,431 million
(U.S.$566 million) arising from the business combination
carried out as a result of the share exchange between
SMTH and STB, as well as the difference between the
acquisition cost of acquiring shares in certain consolidated
subsidiaries from minority shareholders and the decline in
the amount of the corresponding minority interests.

2. Other Expenses

“Other Expenses” includes ¥10,393 million (U.S.$135 mil-
lion) in losses on devaluation of stocks and other securities,
¥3,470 million (U.S.$45 million) in provision for relocation
expenses, ¥2,792 million (U.S.$36 million) in management
integration expenses, ¥4,131 million (U.S.$53 million) in
impairment loss, and ¥289 million (U.S.$3 million) in loss on
disposal of fixed assets.

Notes to the Consolidated Statements of Changes in Net Assets

1. Issued Shares and Treasury Stock

Issued shares and treasury stock for six months ended September 30, 2011 consisted of the following:

Thousands of Shares

Number of Shares Number of Shares

Authorized Outstanding at the Beginningof  Increase Decrease  Outstanding at the End of
the gurrent Period the Current Period
September 30, 2011

Number of Issued Shares:

Common Share 8,500,000 1,658,426 2,495,060 — 4,153,486

The First Series of Class 7 Preferred Shares 200,000 — 109,000 — 109,000
Total 8,700,000 1,658,426 2,604,060 — 4,262,486
Treasury Stock:

Common Share - an 444 123 733

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Financial Data: Notes to Consolidated Financial Statements

1) The number of issued common shares increased by
2,495,060 thousand shares as a result of the new shares
issued in conjunction with the share exchange for STB
common shares that was executed on April 1, 2011.

2) The number of First Series of Class 7 Preferred Shares
increased by 109,000 thousand shares as a result of the new
shares issued in conjunction with the share exchange for
STB First Series of Class 2 Preferred Shares that was execut-
ed on April 1, 2011.

2. Subscription Rights to Shares

3) The number of common shares held as treasury stocks
increased by 440 thousand shares due to purchases of
odd-lot shares and by 4 thousand shares due to purchases
of fractional shares in conjunction with the share exchange
with STB that was executed on April 1, 2011.

4) The number of common shares held as treasury stock
decreased by 123 thousand shares due to purchase
requests from odd-lot shareholders.

Millions of Yen L’J\{lsil.ligr(;ﬂ;:s
Sep. 30, 2011 Sep. 30, 2011
SMTH
Subscription Rights to Shares as Stock Option ¥1 $0

3. Dividends

(1) Dividends paid for six months ended September 30,
2011 consisted of the following:

The following dividend amounts were paid to sharehold-

ers appearing in the last record of the Register of
Shareholders of the former Chuo Mitsui Trust Holdings,
Inc. as of March 31, 2011.

Cash Dividends
Declared

Cash Dividends
per Share

Resolution Type of Shares Milliers ot YVam Record Date Effective Date
( Millions of) Yen
U.S. Dollars (U.S. Dollars)
June 29, 2011
Ordinary General Meeting Common Share ¥6,632 ¥4.00 March 31, 2011 June 30, 2011
of Shareholders ($ 86) ($0.05)

SMTH conducted the share exchange on April 1, 2011
under which SMTH became the parent company and STB
became the wholly owned subsidiary. The following divi-
dend amounts were approved at the Ordinary General

Meeting of Shareholders of STB and distributed by STB to
shareholders appearing in the last record of the Register of
Shareholders as of March 31, 2011.

Cash Dividends
Declared

Cash Dividends
per Share

Resolution Type of Shares

Record Date Effective Date

Millions of Yen

Gl
June 28, 2011
Ordinary General Meeting Common Share ¥ 13,396 ¥ 8.00 March 31, 2011 June 30, 2011
of Shareholders ($174) ($0.10)
The First Series ¥ 2,305 ¥21.15 March 31, 2011 June 30, 2011
of Class 2 ($ 30) ($0.27)

Preferred Shares

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements
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5 E (2) For six months ended September 30, 2011, dividends, The following dividend amounts were paid to share-
T2 . . . . . . .
BT E whose record date is during the current interim period  holders appearing in the last record of SMTH's Register of
c g g and whose effective date of distribution is after the end  Shareholders as of September 30, 2011.
c (e}
259 of the current interim period, are as follows:
0L
o< Cash Dividends Cash Dividends
=@ Declared per Share
o Resolution Type of Shares  Millions of Yen F;S&l"er%ﬁztﬁg%tttizﬁ v Record Date  Effective Date
£3 (Millions of) Us Den”
_BE U.S. Dollars (U.S. Dollars)
© = 3
g November 14, 2011
e % "é Board of Directors’ Meeting Common Share ¥ 16,611 Retained ¥ 4.00 September 30, December 2,
523 $216) Earnings ($0.05) 2011 2011
i é % The First Series ¥ 2,305 Retained ¥21.15 September 30, December 2,
Sa of Class 7 ($ 30) Earnings ($0.27) 2011 2011

Preferred Shares

2
® *273
8 g Notes to the Consolidated Statements of Cash Flows
K= " .
§g 2 1. Reconciliation of Cash and Cash Equivalents
© E X
A8 The following table shows the reconciliation between cash and cash equivalents in the statements of cash flows, and
[}
= cash and due from banks in the balance sheets as of September 30, 2011.
B Millions of Yen LB\AS”“[O)nggrfs
S_g S.
2= Sep. 30,2011 Sep. 30, 2011
o= w
2 Eo 2 Cash and Due from Banks ¥ 2,214,793 $ 28,894
g g % Due from Banks (excluding Due from the Bank of Japan) (1,236,196) (16,127)
EET Cash and Cash Equivalents ¥ 978,597 $ 12,767
o3 8
3 =
228
Ty E
3 o0
i
25§
228
5= §
£ 39©
558
o
SE o

pany, Limited

Banking Com

Chuo Mitsui Asset Trust and

Basel Il Quantitative Dis

ata/

tive Disclosure D:

Quantit
The Sumitomo Trust and
Banking Co., Ltd

Base

w
[e¢]
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Financial Data: Notes to Consolidated Financial Statements

2. Information about the Business Combination

(Reverse Acquisition)

SMTH conducted the share exchange on April 1, 2011
under which SMTH became the parent company and STB
became the wholly owned subsidiary. Based on the
Accounting Standard for Business Combinations, this share
exchange is a reverse acquisition wherein SMTH is consid-
ered the acquired company and STB the acquiring compa-
ny. Therefore, the consolidated assets and liabilities of
SMTH were transferred to the consolidated balance sheets
of STB at fair value. The amount presented as “Cash and
Cash Equivalents at the Beginning of the Period” repre-
sents STB's initial balance. As a result, there is no continuity
between SMTH's ending balance for cash and cash equiva-
lents from the prior fiscal year and the “Cash and Cash
Equivalents at the Beginning of the Period” for the current
interim period.

3. Material Nonmonetary Transactions
(1) As a result of the share exchange between SMTH as the
acquired company and STB as the acquiring company,
assets and liabilities of SMTH are acquired and assumed at
the fair value. The acquired assets and assumed liabilities
are as follows:
Amount of Assets
Total Assets
¥ 14,158,131 million (U.S.$ 184,711 million)
Loans and Bills Discounted
¥ 8,855,145 million (U.S.$ 115,527 million)
Amount of Liabilities
Total Liabilities
¥ 13,437,699 million (U.S.$ 175,312 million)
¥ 9,326,751 million (U.S.$ 121,679 million)
SMTH's cash and cash equivalents ending balance of
¥465,221 million (U.S.$6,069 million) is presented as the

"Increase in Cash and Cash Equivalents Resulting from the

Deposits

Share Exchange.”
(2) Because the share of voting rights held in Japan
Trustee Services Bank, Ltd., an existing equity-method
affiliate, increased due to this share exchange, it was
excluded from the scope of the equity method and includ-
ed in the scope of consolidation during the current interim
period. The increases in assets and liabilities due to Japan
Trustee Services Bank, Ltd. in the scope of consolidation
are as follows:

Amount of Assets

Total Assets
¥ 1,177,842 million (U.S.$ 15,366 million)
Amount of Liabilities
Total Liabilities
¥ 1,120,127 million (U.S.$ 14,613 million)

The increase in the amount of cash and cash equiva-
lents due to Japan Trustee Services Bank, Ltd.’s addition
to the scope of consolidation is presented as “Increase in
Cash and Cash Equivalents Resulting from Consolidation
of Subsidiaries.”

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements

=G
32<
&S 4
832
©EX
2 o
i
’_
elne)
c O
@ =2
7 E Leases
e )
T = 1. Finance Leases
°3g
§ = % As lessee:
289 (1) Finance leases with no transfer of ownership
ESe .
o 1) Description of lease assets
] . . . .
- As of September 30, 2011, these assets consisted mainly of office equipment.
el .«
=] 2) Method for amortizing lease assets
s . - . L " " . . e .
825 It is stated in “(4) Depreciation and Amortization Methods” of “4. Significant Accounting Policies” in the Significant
O =
= Accounting Policies and Practices.
=
253
© 2
< s o . . . . .
- (2) Finance leases with no transfer of ownership that are treated as operating leases for accounting purposes
C @©
oo 1) Acquisition costs, accumulated depreciation, accumulated impairment losses, and net leased property
2
S Tangible fixed assets
s 5 9 Millions of Yen Millions of
= %7 U.S. Dollars
O =
§E= Sep. 30,2011  Sep. 30, 2011
c >
A L
g Acquisition Costs ¥ 8 $ 0
=
Accumulated Depreciation 7 0
Accumulated Impairment Losses — —
S5y Net Leased Property 0 0
> n =
£5 %
% o.£
= £ Intangible fixed assets
E2T
SEY ll
% A é Millions of Yen L’J\{lsll_hsgﬂgjs
& Sep. 30,2011  Sep. 30, 2011
528 Acquisition Costs ¥ — $ —
PR
< 2 g Accumulated Depreciation — —
g 2 :
g 2 Accumulated Impairment Losses — —
25§
e Ze Net Leased Property — _
55§
£90
352
3 g = Total
[an]
= o Millions of Yen L’J\Asllllsgﬂ;js
" C 9 T
Oocl
25 E Sep. 30,2011  Sep. 30, 2011
z 35
2% = Acquisition Costs ¥ 8 $ 0
2ge Accumulated Depreciation 7 0
85 o -
£ 3 = Accumulated Impairment Losses — —
552
9%< Net Leased Property 0 0
226G
go=®

ata/

Quantitative Disclosure D
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N
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Banking Co., Ltd.
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Financial Data: Notes to Consolidated Financial Statements

2) Obligations under finance leases

Obligations under finance leases as of September 30, 2011 were as follows:

Millions of Yen Mgi;l,hggﬂ:js

Sep. 30,2011 Sep. 30, 2011
Due in One Year or Less ¥ 0 $ 0
Due More than One Year 0 0
Total ¥ 1 $ 0

3) Provision for lessee’s impairment losses on unrecognized finance lease assets

There were no provisions for lessee’s impairment losses on unrecognized finance lease assets as of September 30, 2011.

4) Total lease payments, reversal of provision for lessee’s impairment losses on unrecognized finance lease assets, deprecia-
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tion expenses, interest expenses, and impairment losses =
@D
Total lease payments, reversal of provision for lessee’s impairment losses on unrecognized finance lease assets, deprecia- g £ g
tion expenses, interest expenses, and impairment losses for six months ended September 30, 2011 were as follows: ci ) §
0o =
Millions of Yen Millions of P S g
U.S. Dollars gay9
Sep. 30, 2011 Sep. 30, 2011 2
Total Lease Payments ¥ 0 $ 0
Reversal of Provision for Lessee’s Impairment Losses on Unrecognized Finance Lease Assets — — =, &
Depreciation Expenses 0 0 5 §
Interest Expenses 0 0 i g’
Impairment Losses — — o
Q=
5¢
5) Depreciation expense and interest expense, which were not reflected in the accompanying consolidated statements of '
operations, were computed by the straight-line method and the interest method, respectively. ®
ERGES
395
2. Operating Leases 06 2
<g
As lessee: 353
. 2 €9
Total future lease payments under non-cancelable operating leases as of September 30, 2011 were as follows: = i
o 523
e Millions of 5o g
Millions of Yen U'S. Dallks 38
Sep. 30,2011 Sep. 30, 2011 wOf
Due in One Year or Less ¥ 3,974 $ 51 25 g
> Z 1=
Due More than One Year 3,142 40 e Fs
Total ¥ 7,116 $ 92 332
589
=5y
As lessor: ;25 o
Sy
Total future lease payments receivable under non-cancelable operating leases as of September 30, 2011 were as follows:
e Millions of s éj
Millions of Yen US. Dollars - B 5
Sep. 30,2011 Sep. 30, 2011 z 32
Q@ 9O =
Due in One Year or Less ¥ 40,779 $ 532 938
R
Due More than One Year 69,714 909 522
Total ¥ 110,493 $ 1,441 ' %
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Financial Instruments
Fair Values of Financial Instruments

The carrying amounts on the consolidated balance sheets and fair values of financial instruments as of September 30,

Financial Data/

2011 as well as the differences between these values are presented below. Because it is extremely difficult to determine
the fair value of unlisted shares, they are excluded from the following table (see Note 2).

The Chuo Mitsui Trust and
Banking Company, Limited

Millions of Yen Millions of U.S.Dollars

£3 Sep. 30, 2011 Sep. 30, 2011
8 E E; Carrying Amount Fair Value Difference Carrying Amount Fair Value Difference
é ‘3; é (1) Cash and Due from Banks (*1) ¥ 2,214,724 ¥ 2,214,724 ¥ — $ 28,893 $ 28,893 $ —
= (2) Call Loans and Bills Bought 289,856 289,856 — 3,781 3,781 —
E § gv (3) Receivables under

S Resale Agreements 51,574 51,574 — 672 672 —

e (4) Receivables under

Securities Borrowing Transactions 7,764 7,764 — 101 101 —

2 (5) Monetary Claims Bought (*1) 454,825 455,514 689 5,933 5,942 8
:2 s (6) Trading Assets
S's g Trading Securities 340,173 340,173 — 4,438 4,438 —
Ss o (7) Money Held in Trust 12,256 12,256 — 159 159 —
E 3 ;E; (8) Securities

g Held-to-Maturity Debt Securities 597,660 633,588 35,927 7,797 8,265 468

Available-for-Sale Securities 6,630,362 6,630,362 — 86,501 86,501 —

5 (9) Loans and Bills Discounted 20,593,126 268,664
%:‘U 5 ¢ Allowance for Loan Losses (*2) (113,908) (1,486)
%2’ § ?% 20,479,217 20,621,795 142,578 267,178 269,038 1,860
Q0 £ (10) Foreign Exchanges 6,656 6,656 — 86 86 —
5 g;o (11) Lease Receivables and
; % § Investment Assets (*1) 556,143 566,040 9,896 7,255 7,384 129
SE Total Assets ¥ 31,641,216 ¥ 31,830,307 ¥ 189,091 $ 412,801 $ 415,268 $ 2,466
& (1) Deposits ¥ 22,191,060 ¥ 22,216,564 ¥ 25,503 $ 289,511 $ 289,844 $ 332
503 (2) Negotiable Certificates of Deposit 2,679,771 2,679,771 — 34,961 34,961 —
SoE (3) Call Money and Bills Sold 361,325 361,325 — 4,713 4,713 —
5 = (4) Payables under
Q3 & Repurchase Agreements 140,533 140,533 — 1,833 1,833 —
:: S § (5) Payables under Securities
52% Lending Transactions 648,420 648,420 — 8,459 8,459 —
= % X (6) Borrowed Money 1,598,469 1,609,067 10,597 20,854 20,992 138
SEQ (7) Foreign Exchanges 70 70 — 0 0 —
2o (8) Short-term Bonds Payable 331,660 331,660 — 4,326 4,326 —
@ = *E (9 Bonds Payable 949,527 964,988 15,460 12,387 12,589 201
5 = { (10) Borrowed Money from Trust Account 2,016,429 2,016,429 — 26,306 26,306 —
% h?; é Total Liabilities ¥ 30,917,269 ¥ 30,968,832 ¥ 51,562 $ 403,356 $ 404,029 $ 672
f -<5[ é Derivatives (*3)
5’ § 2 Derivative Transactions Not
S 3% Qualifying for Hedge Accounting ¥ 133,578 ¥ 133578 ¥ — $ 1,742 $ 1,742 $ —
80 % Derivative Transactions
B Qualifying for Hedge Accounting 135,606 135,606 — 1,769 1,769 —
2 2 Total Derivatives ¥ 269,184 ¥ 269,184 ¥ — $ 35N $ 351 $ —
; é E (*1) Because they are immaterial, the allowance for credit losses corresponding to cash and due from banks, monetary claims bought, and lease receivables and investment
298 assets are directly deducted from the carrying amounts on the consolidated balance sheets. )
= g o (*2) A general allowance for loan losses and specific allowances for loan losses are deducted from loans and bills discounted.
22 £ (*3) Derivative transactions included in trading assets and trading liabilities or in other assets and other liabilities are presented collectively.
5 u%) E Receivables and payables arising from derivative transactions are presented on a net basis.
S =

Bas

~
N
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Financial Data: Notes to Consolidated Financial Statements

(Note 1) Method for calculating fair values of financial
instruments
Assets
(1) Cash and Due from Banks, (2) Call Loans and Bills
Bought, (3) Receivables under Resale Agreements,
(4) Receivables under Securities Borrowing Transactions,
and (10) Foreign Exchanges

Because carrying amount closely approximates fair
value for those transactions with no stated maturities, fair
values for these instruments are stated at carrying amount.
Because most transactions with stated maturities have
short contractual terms (one year or less), carrying amount
closely approximates fair value, and therefore fair values
for these instruments are stated at carrying amount.

(5) Monetary Claims Bought

Fair values for those monetary claims bought for which
there are dealer association prices or dealer/broker-quoted
prices are stated at such prices. Fair values for all other such
claims are principally stated at present value, which is calcu-
lated by classifying them according to their internal ratings

and maturities and discounting their future cash flows.

(6) Trading Assets

Bonds and other securities held for trading purposes
are stated at dealer association prices or dealer/broker-
quoted prices. For short-term corporate bonds, present

value is calculated by discounting future cash flows.

(7) Money Held in Trust

The securities that constitute the trust assets for money
held in trust are stated at quoted market prices or deal-
er/broker-quoted prices.

Notes regarding money held in trust, classified by the
purpose for which it is held, are presented under “Money
Held in Trust.”

(8) Securities

Stocks are stated at quoted market prices. Bonds are stat-
ed at quoted market prices, dealer association prices, or
dealer/broker-quoted prices. Investment trusts are stated at
published reference prices. Privately placed bonds guaran-
teed by SMTH are stated at present value, which is calculat-
ed by classifying them according to their internal ratings and

maturities and discounting their future cash flows.

Floating rate Japanese government bonds are stated at
reasonably calculated values. The reasonably calculated
values are provided by independent third parties and cal-
culated by inputting price-determining variables such as
JGB yields and swaption volatilities into discounted cash
flow method and option pricing models.

Some asset-backed securities related to foreign credit
investments are stated at reasonably calculated values.
This applies to some residential mortgage backed securi-
ties and credit card backed securities. Discounted cash
flow method is the model used to calculate the reasonably
calculated prices based on the reasonable estimates of
managers involved with such instruments, and the price-
determining variables include default rates, recovery rates,
pre-payment rates, and discount rates.

Notes regarding securities, classified by the purpose for

which they are held, are presented under “Securities.”

(9) Loans and Bills Discounted

Loan fair values are calculated by grouping loans
according to loan terms, internal ratings, and maturities,
and then discounting the aggregate principal and interest
by the assumed interest rate for similar new loans.
However, fair values for variable rate loans for which the
carrying amount is deemed to closely approximate fair
value due to the nature of the loan or the borrower’s cred-
it situation subsequent to the execution of the loan are
stated at carrying amount.

Fair values for loans with no stated maturity (because
the amount of credit is limited to value of the collateral or
due to some other special characteristics) are stated at
carrying amount because the carrying amount is deemed
to closely approximate fair value due to reasons such as
the expected repayment time and the interest terms.

For loans to borrowers under legal bankruptcy, virtual
bankruptcy and possible bankruptcy, estimated loan loss-
es are calculated based on the present value of estimated
future cash flows or the expected recoverable amounts
from collateral or guarantees. Therefore, fair values for
these loans are stated at the amount after deducting the
current estimated loan losses from the interim balance
sheet amounts at the interim balance sheet date, because
this closely approximates fair value.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements

(11) Lease Receivables and Investment Assets

Fair values for lease receivables and investment assets
are calculated by grouping these assets according to their
internal ratings and maturities, and then discounting the
aggregate principal and interest by the assumed interest

rate for similar new agreements.

Liabilities
(1) Deposits and (2) Negotiable Certificates of Deposit

Demand deposits are stated at the amount that would
have to be paid on demand at the interim balance sheet
date (carrying amount).

Yen fixed-rate time deposits are grouped by product
type and stated at the present value of their future cash
flows, using the rate that would be paid on new deposits as
the discount rate. Fair values for fixed-rate time deposits
with short maturities (one year or less) and floating-rate
time deposits are generally stated at carrying amount

because carrying amount closely approximates fair value.

(3) Call Money and Bills Sold, (4) Payables under Repurchase
Agreements, (5) Payables under Securities Lending
Transactions, (7) Foreign Exchanges, (8) Short-term Bonds
Payable, and (10) Borrowed Money from Trust Accounts
Those obligations with no stated maturities are stated
at the amount that would have to be paid on demand at
the interim balance sheet date (carrying amount). Because

obligations with stated maturities have short contractual
terms (one year or less), and carrying amount closely
approximates fair value, fair values for these instruments

are stated at carrying amount.

(6) Borrowed Money

Borrowed money is stated at present value, which is cal-
culated by discounting future cash flows by the assumed
interest rate on similar borrowing. Fair values for obligations
with short maturities (one year or less) are stated at carrying
amount, which closely approximates fair value.

Fair values for borrowings by consolidated subsidiaries
at variable rates are stated at carrying amount, which close-
ly approximates fair value because it reflects short-term
market interest rates and there have been no significant
changes in credit condition subsequent to the borrowing.

(9) Bonds Payable

Bonds issued by SMTH and its consolidated subsidiaries
are stated at market prices if such prices are available. Fair
value for other bonds are stated at present value, calculat-
ed by discounting future cash flows by the assumed inter-
est rate on similar corporate bonds.

Derivatives
Information about the fair value of derivatives is pre-
sented under “Derivatives.”

(Note 2) The following financial instruments for which there is no reliable measure of fair value are not included in the market

value information for financial instruments presented under “Assets, (8) Available-for-Sale Securities.”

Millions of Yen LYS”_MBZTISJS
Sep. 30, 2011 Sep. 30, 2011
Carrying Amount Carrying Amount

Securities ¥ 184,666 $ 2,409
Unlisted Stocks (*3) 131,434 1,714
Investments in Associations 41,092 536
Others (*3) 12,139 158
Total ¥ 184,666 $ 2,409

(*1) The above financial instruments are excluded from fair value disclosure because there are no quoted market prices and therefore there is no reliable measure of fair value.

(*2) Subsidiary and affiliate shares are not included in the above table.

(*3) During the current interim period, impairment losses of ¥201 million (U.S.$2 million) and ¥366 million (U.S.$4 million) were recognized against unlisted stocks and other

financial instruments, respectively.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Financial Data: Notes to Consolidated Financial Statements

Securities

*1. In addition to the "Securities” presented in the consolidated balance sheets, the following information also includes
the loan backed trust deeds within “Monetary Claims Bought.”

*2. "Subsidiary and affiliate shares” are presented as a note to the interim financial statements.

1. Held-to-Maturity Securities with Fair Value

Millions of Yen

September 30, 2011 Carrying Amount Fair Value Difference

Securities for which the Fair Value Exceeds the

Amount Recorded in Consolidated Balance Sheets
Government Bonds ¥ 174,901 ¥ 182,967 ¥ 8,066
Local Government Bonds — — —
Short-term Corporate Bonds — — —

Corporate Bonds 7,227 7,254 27
Other Securities 285,952 317,704 31,752
Foreign Bonds 236,945 268,227 31,282
Others 49,006 49,476 470
Subtotal 468,080 507,926 39,845

Securities for which the Fair Value does not Exceed the

Amount Recorded in Consolidated Balance Sheets
Government Bonds ¥ — ¥ — ¥ —
Local Government Bonds — — —
Short-term Corporate Bonds — — —

Corporate Bonds 14,913 14,892 21)
Other Securities 166,472 163,045 (3,427)
Foreign Bonds 163,672 160,246 (3,426)
Others 2,800 2,799 (0)
Subtotal 181,386 177,937 (3,448)
Total ¥ 649,467 ¥ 685,864 ¥ 36,397
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Financial Data: Notes to Consolidated Financial Statements
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Millions of U.S. Dollars

September 30, 2011 Carrying Amount Fair Value Difference

Securities for which the Fair Value Exceeds the

Amount Recorded in Consolidated Balance Sheets
Government Bonds $ 2,281 $ 2,387 $ 105
Local Government Bonds — — —

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Short-term Corporate Bonds — — _

5
R % Corporate Bonds 94 94 0
£ = - Other Securities 3,730 4,144 414
°%s Foreign Bonds 3,091 3,499 408
: E s Others 639 645 6
E= 2 Subtotal 6,106 6,626 519
EE Securities for which the Fair Value does not Exceed the

Amount Recorded in Consolidated Balance Sheets
Government Bonds $ — $ — $ —

e
= éb Local Government Bonds — — —
5 % i Short-term Corporate Bonds — — —
TEY Corporate Bonds 194 194 (0)
g % k= Other Securities 2,171 2,127 (44)
g Foreign Bonds 2,135 2,090 (44)
- Others 36 36 )
Subtotal 2,366 2,321 (44)
Sy Total $ 8473 $ 8,948 $ 474
2T
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tive Disclosure Data/
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The Chuo Mitsui Trust and
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closure Data/
pany, Limited
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Financial Data: Notes to Consolidated Financial Statements

2. Available-for-Sale Securities

September 30, 2011

Millions of Yen

Carrying Amount Acquisition Cost Difference

Securities for which the Fair Value Exceeds the
Amount Recorded in Consolidated Balance Sheets

Stocks ¥ 323,063 ¥ 254,437 ¥ 68,626
Bonds 3,360,519 3,315,389 45,129
Government Bonds 2,845,857 2,806,390 39,466
Local Government Bonds 11,642 11,463 179
Short-term Corporate Bonds — — —
Corporate Bonds 503,019 497,535 5,483
Other Securities 862,653 815,684 46,969
Foreign Stocks 467 122 345
Foreign Bonds 679,509 648,929 30,580
Others 182,675 166,632 16,043
Subtotal 4,546,236 4,385,511 160,725

Securities for which the Fair Value does not Exceed the
Amount Recorded in Consolidated Balance Sheets

Stocks ¥ 515,448 ¥ 638,745 ¥(123,296)
Bonds 1,093,386 1,095,719 (2,333)
Government Bonds 793,811 794,004 (193)
Local Government Bonds 2,563 2,573 (10)
Short-term Corporate Bonds — — —
Corporate Bonds 297,011 299,141 (2,130)
Other Securities 668,105 687,869 (19,763)
Foreign Stocks — — —
Foreign Bonds 409,682 416,226 (6,543)
Others 258,423 271,643 (13,219)
Subtotal 2,276,940 2,422,334 (145,393)
Total ¥ 6,823,177 ¥ 6,807,845 ¥ 15,331
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Financial Data: Notes to Consolidated Financial Statements

Millions of U.S. Dollars

September 30, 2011 Carrying Amount Acquisition Cost Difference
Securities for which the Fair Value Exceeds the
Amount Recorded in Consolidated Balance Sheets
Stocks $ 4,214 $ 3,319 $ 895
Bonds 43,842 43,253 588
Government Bonds 37,127 36,613 514
Local Government Bonds 151 149 2
Short-term Corporate Bonds — — —
Corporate Bonds 6,562 6,491 71
Other Securities 11,254 10,641 612
Foreign Stocks 6 1 4
Foreign Bonds 8,865 8,466 398
Others 2,383 2,173 209
Subtotal 59,311 57,214 2,096
Securities for which the Fair Value does not Exceed the
Amount Recorded in Consolidated Balance Sheets
Stocks $ 6,724 $ 8,333 $ (1,608)
Bonds 14,264 14,295 (30)
Government Bonds 10,356 10,358 2
Local Government Bonds 33 33 )
Short-term Corporate Bonds — — —
Corporate Bonds 3,874 3,902 (27)
Other Securities 8,716 8,974 (257)
Foreign Stocks — — —
Foreign Bonds 5,344 5,430 (85)
Others 3,371 3,543 (172)
Subtotal 29,705 31,602 (1,896)
Total $ 89,017 $ 88,817 $ 200

3. Impairment of Securities

Available-for-sale securities at fair value other than trad-
ing securities are treated as impaired when fair value has
declined significantly from the acquisition cost and it is
deemed unlikely that the fair value will recover to the
acquisition cost. Such securities are recorded at fair value
on the consolidated balance sheets and the valuation dif-
ference is treated as a loss during the current interim peri-
od. Impairment losses on stocks during the current interim
period totaled ¥10,154 million (U.S.$132 million). For secu-
rities issuers classified as “normal” for the purposes of

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

asset self-assessment, securities are deemed to have
"declined significantly” when the fair value has fallen by
50% or more from the acquisition cost; and for issuers clas-

U

sified as “close observation borrowers,” securities are
deemed to have “declined significantly” when the fair
value has fallen by 30% or more from the acquisition cost.
Some other securities are treated as impaired when their
fair value has declined more than 30% but less than 50%
from their acquisition cost and they have continued to

decline over a certain amount of time.



Financial Data: Notes to Consolidated Financial Statements

Money Held in Trust
1. Held-to-Maturity Money Held in Trust

There were no corresponding items as of September 30, 2011.

2. Other Money Held in Trust (other than those held for trading purposes or held-to-maturity, as of September 30, 2011)

Millions of Yen

’ e Valuation Positive Negative
September 30, 2011 Carrying Amount Acquisition Cost Difference Difference Difference
Other Money Held in Trust ¥ 14,187 ¥ 14,014 ¥172 ¥172 ¥ —

Millions of U.S. Dollars

: e Valuation Positive Negative
September 30, 2011 CayinglAmountiAcauisiticniCost Difference Difference Difference
Other Money Held in Trust $ 185 $ 182 $ 2 $ 2 $ —

"Positive Difference” and “Negative Difference” represent the items of the “Valuation Difference.”

Valuation Difference on Available-for-Sale Securities
The following table shows component items of “Valuation Difference on Available-for-Sale Securities” in the consoli-
dated balance sheets.

" Millions of
Millions of Yen US. Dollars

Sep. 30, 2011 Sep. 30, 2011

Valuation Difference

Available-for-Sale Securities ¥ (31,900) $(416)

Other Money Held in Trust 172 2
Total Valuation Difference (31,726) (413)
Amount Equivalent to Deferred Tax Assets (Liabilities) 12,542 163
Total (before Adjustment for Minority Interests) (19,183) (250)
Minority Interests 746 9
Parent Company’s Portions in Available-for-Sale Securities Owned by its Affiliates (160) (2)
Valuation Difference on Available-for-Sale Securities ¥ (20,090) $ (262)
1) The foreign currency translation adjustment on avail-  3) The valuation differences unamortized as of the interim
able-for-sale securities for which there is no reliable meas-  balance sheet date arising from the reclassification of the

ure of fair value is included in the "“Available-for-Sale  holding purpose of securities is included in the “Available-
Securities” item under “Valuation Difference.” for-Sale Securities” item under “Valuation Difference.”
2) The valuation difference of ¥816 million (U.5.$10 million)
associated with partnerships and other similar assets is
included in the "Available-for-Sale Securities” item under

“Valuation Difference.”
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Financial Data: Notes to Consolidated Financial Statements

L 3L
S3e
© e
E ET’
2
332
’_
elne)
2 R
7 E Derivatives
g2 . . o .
B2 1. Derivative Transactions Not Qualifying for Hedge Accounting
Ejg %‘ Derivative transactions not qualifying for hedge accounting are grouped by the type of underlying transaction. The
259 value of such contracts (or the amount equivalent to principal specified in the contracts), the fair values, and the valuation
E% differences as of the interim balance sheet date, as well as the methods for determining such fair values are presented
e below. The contract values do not reflect the market risk associated with the derivatives.
£
8 é 5 (1) Interest Related Transactions
- 2 g Interest related transactions not qualifying for hedge accounting as of September 30, 2011 consisted of the following:
c = E
§ 2 3 Millions of Yen Millions of U.S. Dollars
== 27
o 9= Sep. 30, 2011 Sep. 30, 2011
Sa Contract Value Contract Value
Fair Valuation Fair Valuation
- Total Or1C()eV$(rear Value Difference Total Or?ev$;ar Value Difference
= *213 Listed
ar S Interest Futures
T £
e Sold ¥ 5126521 ¥ 606,598 ¥ (6,197) ¥ (6,197) $ 66,882 $ 7913 § (80) $ (80)
L(LED m% E Purchased 5,548,434 588,124 4721 4721 72,386 7,672 61 61
2 Interest Options
Sold 1,417 473 17,636 (452) 70 18,492 230 (5) 0
B » Purchased 1,317,144 13,802 452 (80) 17,183 180 5 1
58 oTC
i < ?} Forward Rate Agreements
325 Sold - — - - - — — —
£987°F Purchased - - — — — — - -
J e o Interest Rate Swaps
=un =
E = Fix Rev-Flt Pay 107,525,515 80,746,864 2,833,149 2,833,149 1,402,811 1,053,448 36,962 36,962
p— Flt Rev-Fix Pay 103,091,078 77,850,483  (2,702,203)  (2,702,203) 1,344,958 1,015,661 (35,253) (35,253)
26 *G;J Flt Rev-Flt Pay 4,034,567 3,175,847 6,203 6,203 52,636 41,433 80 80
g2 Interest Options
o= >
a E é Sold 4,980,368 4,742,698 (143,654) (76,664) 64,975 61,874 (1,874) (1,000)
5 § S Purchased 4,083,090 3,898,590 131,714 44,076 53,269 50,862 1,718 575
E R Others
E; E % Sold — — — — - - - -
S @ Purchased — — — — — — — —
=0 Total ¥ 123733 ¥ 103076 ___—— __——§ 1614 $ 1344
0%s 1) The above transactions are evaluated on mark-to-market 2) Fair values of listed transactions are calculated mainly
=< € . . . . . . . . .
£33 basis and valuation differences are recorded in the consol-  using the closing prices on the Tokyo Financial Exchange
S o . . . .
3= idated statements of income. and other exchanges. Fair values of OTC transactions are
ESS calculated mainly using discounted cash flow method or

option pricing models.

ata/

Quantitative Disclosure D:

the Sumitomo Trust and
Banking Co., Ltd

Bas

w1
o
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Financial Data: Notes to Consolidated Financial Statements

(2) Currency Related Transactions

Currency related transactions not qualifying for hedge accounting as of September 30, 2011 consisted of the following:

Millions of Yen Millions of U.S. Dollars
Sep. 30, 2011 Sep. 30, 2011
Contract Value Contract Value
Fair Valuation Fair Valuation
Total Onoeer;ar Value Difference Total Or?ev$;ar Value Difference
Listed
Currency Futures
Sold ¥ — ¥ — ¥ — ¥ - 3 — % — 3 - $ —
Purchased — — — — — — — —
Currency Options
Sold — — — — — — — —
Purchased — — — — — — — —
oTC
Currency Swaps 1,219,612 812,124 2,379 2,379 15,911 10,595 31 31
Forward
Sold 4,269,328 531,644 194,167 194,167 55,699 6,936 2,533 2,533
Purchased 4,248,934 675,952 (193,589) (193,589) 55,432 8,818 (2,525) (2,525)
Currency Options
Sold 3,317,183 1,827,291 (172,476) 23,272 43,277 23,839 (2,250) 303
Purchased 3,115,986 1,716,526 180,581 (13,378) 40,652 22,394 2,355 (174)
Others
Sold — — - — — — — —
Purchased — — — — — — — —
Total ¥ 1062 ¥ 1282 ____— __— $ 144 $ 167

1) The above transactions are evaluated on mark-to-market ~ 2) Fair values are calculated mainly using discounted cash
basis and valuation differences are recorded in the consol-  flow method or option pricing models.
idated statements of income.
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Financial Data: Notes to Consolidated Financial Statements

(3) Stock Related Transactions

Stock related transactions not qualifying for hedge accounting as of September 30, 2011 consisted of the following:

Millions of Yen Millions of U.S. Dollars

Sep. 30, 2011 Sep. 30, 2011

Contract Value

Over

Total One Year

Contract Value
Fair Valuation Fair Valuation
Value Difference Total Over Value Difference
One Year

Listed
Stock Index Futures
Sold ¥ 18,890 ¥ —_
Purchased 13,309 —
Stock Index Options
Sold — —
Purchased — —
OoT1C
Stock Options
Sold — —
Purchased — —
Stock Index and Other Swaps
Stock Price Index Volatility Receivable/
Short-term Floating Interest Rate Payable 52,584 52,584
Short-term Floating Interest Rate Receivable/
Stock Price Index Volatility Payable 52,584 52,584
Others
Sold — —
Purchased

300 ¥ 300 $ 246 % — 3 3 3 3
(516) (516) 173 — (6) (6)

(7,594) (7,594) 686 686 (99) (99)

7,594 7.594 686 686 99 99

Total _— — ¥ (215) ¥ (215 __— — % 2 $ (2)

1) The above transactions are evaluated on mark-to-market
basis and valuation differences are recorded in the consol-
idated statements of income.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

2) Fair values of listed transactions are calculated mainly
using the closing prices on the Tokyo Stock Exchange and
other exchanges. Fair values of OTC transactions are cal-
culated mainly using discounted cash flow method or
option pricing models.
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(4) Bond Related Transactions % (("i -
Bond related transactions not qualifying for hedge accounting as of September 30, 2011 consisted of the following: E g §
Millions of Yen Millions of U.S. Dollars § gz %
Sep. 30, 2011 Sep. 30, 2011 i g‘ z:

Contract Value ) ‘ Contract Value A A 3 i

Fair Valuation Fair Valuation ® >

Total Onoev$;ar Value Difference Total Or?evséar Value Difference oo

Listed g g
Bond Futures ci = g
Sold ¥291,460 ¥ —  ¥(323) ¥(323) $ 3802 $ — $ 4 $ (4 358
Purchased 230,316 — (88) (88) 3,004 — (M (1 3 % §
Bond Future Options = g :I

Sold 20,704 — (43) 33 270 — o) 0 7 o

Purchased 11,502 — 39 (3) 150 — 0 (0)

oTC .
Bond Options & i o
Sold — — — — — — — — =353
Purchased — — — — _ _ _ _ ‘%g &
Others == g
Sold — — — — — — — — o

Purchased — — — — — — — — -
Total _— ____— ¥ (15) ¥@382 _—  _—  $ (5 $ (4 P
2es
1) The above transactions are evaluated on mark-to-market  2) Fair values are calculated mainly using the closing prices & % fz
basis and valuation differences are recorded in the consol-  on the Tokyo Stock Exchange and other exchanges. § i;o
idated statements of income. ; g 2:
(e ]

(5) Commodity Related Transactions

eq

There were no commodity related transactions not qualifying for hedge accounting as of September 30, 2011.
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Financial Data: Notes to Consolidated Financial Statements

(6) Credit Derivative Transactions

Credit derivative transactions not qualifying for hedge accounting as of September 30, 2011 consisted of the following:

Millions of Yen

Millions of U.S. Dollars

Sep. 30, 2011 Sep. 30, 2011
Contract Value Contract Value
Fair Valuation Fair Valuation
Total Or%er;ar Value Difference Total Or?ev$;ar Value Difference
oTC
Credit Default Swap
Sold ¥ 5,000 ¥ — ¥ (586) ¥ (586) $ 65 $ — $ @ $ @
Purchased — — — — — —_ — —
Total ___— ___— ¥(586) ¥(586) ___— ___— $ (7) $ ™

1) The above transactions are evaluated on mark-to-market
basis and valuation differences are recorded in the consol-
idated statements of income.

2) Fair values are determined using discounted cash flow

such as comparisons of credit default swap market price
time-series and comparisons of prices between similar prod-
ucts.

3) “Sold" indicates credit risk that has been assumed, and

method and a theoretical value model that utilizes analyses ~ “Purchased” indicates the credit risk that has been trans-
ferred to another party.
2. Derivative Transactions Qualifying for Hedge Accounting

Derivative transactions qualifying for hedge accounting are grouped by the type of underlying transaction. The value of
such contracts (or the amount equivalent to principal specified in the contracts), the fair values, and the valuation differ-
ences as of the interim balance sheet date, as well as the methods for determining such fair values are presented below.

The contract amounts do not reflect the market risk associated with the derivatives.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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(1) Interest Related Transactions % p
. o . . . @z
Interest related transactions qualifying for hedge accounting as of September 30, 2011 consisted of the following: 063
30
Millions of Yen Millions of U.S. Dollars e Qé
Sep. 30, 2011 Sep. 30, 2011 =g
e <

Contract Value Contract Value 32

Major Hedged o F?ir o FTir g ‘é

Item ver Value ver Value
vtz One Year Uizl One Year

w O

Principle Sy
Interest Rate Swaps «2 = ?
Fix Rev-Flt Pay terest ¥ 868,272 ¥ 598,795 ¥ 19,464 $ 11,327 $ 7,812 $ 253 53
- T »n =
Flt Rev-Fix Pay . . 959,201 872,865 (56,256) 12,514 11,387 (733) Sa30
earning/bearing =9
Interest Futures Financi c=8

d inancial 5 &

So Assets/Liabilities - - - - - - 83

Purchased — — — — — —
i such as Loans and

|nter<|a§t Options Bills Discounted, =

@D
f)o Mo Other Securities - - - - - - g
— — — — — — =39
urchase (Bonds), Deposits, 2 g3
Others 632
Bonds Payable °©'% 5
Sold — — — — - _ —5'g
o6
Purchased — — — — — — 'Qg -

Accrual-Basis Hedge Accounting -
Interest Rate Swaps o
Fix Rev-Flt Pay Borrowed Money 462 462 (Note 3) 6 6 (Note 3) o g
. a S O
Flt Rev-Fix Pay 4,067 4,067 (Note 3) 53 53 (Note 3) =
Total - — ¥@671997 @ $ (480) o8&
o33
1) Generally treated as deferred hedges in accordance  3) Because these interest rate swaps, which are based on S50

with the Report No. 24. accrual-basis hedge accounting, are treated as part of the

2) Fair values are calculated mainly using discounted cash borrowings that they are being used to hedge, their fair

flow method or option pricing models. value is included in the fair value of such Borrowed Money
presented under “Financial Instruments.”
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(2) Currency Related Transactions

elne)
c O
@ =2
% E
323 . . . . .
B2 Currency related transactions qualifying for hedge accounting as of September 30, 2011 consisted of the following:
S ©
S § g Millions of Yen Millions of U.S. Dollars
c
259 Sep. 30, 2011 Sep. 30, 2011
[V
(Z)v é Contract Value Contract Value
= Majolr Hedged o VF?ir o VFTir
tem ver alue ver alue
5 Total One Year Total One Year
2o
- % Principle
825 Currency Swaps ) ¥ 744,171 ¥ 267,217 ¥ 172,482 $ 9,708 $ 3,486 $ 2,250
A5 Loans and Bills
=38 Forward )
e g Discounted,
€383 Sold " 46,183 — (153) 602 — (1)
29 Securities, and
L= 2 Purchased 3,278 1,859 (144) 42 24 (1)
9= Corporate Bonds
Sa Others Denominated in
Sold Forsian G — — — — - —
oreign Lurrenc
Purchased E / — — — — — —
Total - ¥ 172,184 —— $ 2,246

. Ltd.

1) Generally treated as deferred hedges in accordance  2) Fair values are calculated mainly using discounted cash
with the Report No. 25. flow method.

Financial Data/
The Sumitomo Trust and
Banking Co

(3) Stock Related Transactions

232 There were no stock related transactions qualifying for hedge accounting as of September 30, 2011.

SE g

232

& g% (4) Bond Related Transactions

ExT . o . . .
SEsw Bond related transactions qualifying for hedge accounting as of September 30, 2011 consisted of the following:
=o 2

2 = Millions of Yen Millions of Yen

= Sep. 30, 2011 Sep. 30, 2011

8 & = Contract Value Contract Value

g5 Majolr Hedged o VF?ir o VFTir
8= tem ver alue ver alue
2 E g Vel One Year Uizl One Year

£ § g Method of Recognizing Gains or

§3© Losses on Hedged Items

352 .

=93 Bond OTC Options

g ot

SES Sold Securities ¥ 400,000 ¥ — ¥ (10) $5,218 $ — $(0)
5 Purchased 400,000 — 224 5,218 — 2
2 Total — ¥ 213 - $ 2

pany, Limited

1) Fair values are calculated mainly using option pricing model.

Chuo Mitsui Asset Trust and
Banking Com

Basel Il Quantitative Dis

ata/

Quantitative Disclosure D:
The Sumitomo Trust and
Banking Co., Ltd
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ul
o~
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Financial Data: Notes to Consolidated Financial Statements

Stock Option Plans

1. Expenses Recorded in Connection with Stock Options during the Current Interim Period

General and Administrative Expenses: ¥1 million (U.S.$0 million)

2. Description of Stock Options Granted during the Current Interim Period

Sumitomo Mitsui Trust Holdings Inc.

Sumitomo Mitsui Trust Holdings, Inc.
Series 1 Stock Acquisition Rights

Number of eligible persons, by position

22 directors and officers of Sumitomo Mitsui Trust Holdings, Inc.

19 directors and officers of The Chuo Mitsui Trust and Banking Company, Limited
7 directors and officers of Chuo Mitsui Asset Trust and Banking Company, Limited
24 directors and officers of The Sumitomo Trust and Banking Co., Ltd.

Number of stock options granted by class of share

Note: 286,000 shares of common stock

Grant date

July 26, 2011

Vesting conditions

1) Holders of the Stock Acquisition Rights must be a director or officer of SMTH or its
subsidiaries when exercising the rights, unless the holder is no longer in such a posi-
tion because he or she has retired at the end of his or her term or for some other
valid reason.

2) I a holder of Stock Acquisition Rights is deceased and the entirety of the Stock
Acquisition Rights is inherited by a single legal heir (“inheritor of the rights”), the
Stock Acquisition Rights may be exercised by the inheritor of the rights. If the
inheritor of the rights is deceased, the heirs of the inheritor of the rights may not
inherit the Stock Acquisition Rights.

Eligible service period

July 26, 2011 to July 25, 2013

Exercise period

July 26, 2011 to July 25, 2021

Exercise price

¥400 (U.S.$5.21)

Fair unit value on the grant date

¥62 (U.S.$0.80)

Note: Converted into the number of equivalent shares.

Segment Information
1. Reportable Segment Information

The SMTH Group’s reportable segments are units for
which discrete financial information is available, and
which are regularly monitored by the Board of Directors
in determining resource allocation and in evaluating busi-

ness performance.

The SMTH Group comprises three trust bank groups,

are treated as reportable segments. The main activities of
each reportable segment are presented below.
CMTB: Trust banking business centered on banking busi-
ness, real estate business, and stock transfer agency services
CMAB: Trust banking business centered on custody services
STB: Trust banking business

CMTB, CMAB, and STB, and these three trust bank groups

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements

L3
153
Fei
332

=

273
N S E 2. Method for Calculating Ordinary Income, Profit or  income taxes and minority interests.

Q%é} Losses, Assets, Liabilities, and Other Items by Internal transactions between segments are recorded at
- g % Reportable Segment amounts equivalent to transactions with unaffiliated clients.
EL%% The accounting policies used for the reportable seg- In notes “Segment Information” and “Related

Eé ments are the same as those presented under “Significant  Information,” ordinary income represents total income less

il Accounting Policies and Practices,” and the profit figures  extraordinary income, and ordinary expenses represent

EE shown for the reporting segments are income before  total expenses less extraordinary loss.

% g ‘;; 3. Ordinary Income, Profit or Losses, Assets, Liabilities, and Other Items by Reportable Segment
§ 2 % Millions of Yen
= é < Reportable Segment ' Carriin
S & Six Months Ended September 30, 2011 CMTB CMAB STB Total Others Total Adjustment Amrg“n%
P '
Ordinary Income:

g Unaffiliated Customers ¥ 134804 ¥ 20081 ¥ 434910 ¥ 589,796 ¥ 19,300 ¥ 609,097 ¥ 14205 ¥ 623302
E E E Intersegment 8,317 1,204 6,289 15,811 24,609 40,420 (40,420) -
=28 Total ¥ 143122 ¥ 21,286 ¥ 441199 ¥ 605608 ¥ 43909 ¥ 649517 ¥ (26215 ¥ 623,302
g£2 Segment Profit ¥ 18118 ¥ 4839 ¥ 79980 ¥ 102938 ¥ 16211 ¥ 119149 ¥ 75273 ¥ 194423
i ‘i c§ Segment Assets ¥13234,826 ¥ 86520 ¥20972716 ¥ 34294062 ¥37148,449 ¥ 37442512 ¥(2,261,607) ¥ 35,180,904

= Segment Liabilities ¥12515,056 ¥ 48328  ¥19,449,304 ¥ 32,012,689 ¥1,151726 ¥ 33164416 ¥ (248277) ¥ 32916,138
7 Others
5 5 Depreciation and Amortization ¥ 5243 ¥ 111 ¥ 8692 ¥ 14647 ¥ 3706 ¥ 18354 ¥ (66) ¥ 18287
% 2= Amortization of Goodwill 249 — 4,449 4,699 — 4,699 (249) 4,449
Z Eo é’ Interest Income 76,590 45 112,146 188,781 19,191 207,973 (21,371) 186,602
% g % Interest Expenses 27,560 35 40,717 68,314 4,055 72,370 (12,690) 59,679
55T Equity in Earnings (Losses) of Affiliates 141 - 1,898 2,040 - 2,040 (1) 1928
% A é Extraordinary Income 13 - 512 526 - 526 45,814 46,340
& (Gain on Disposal of Fixed Assets) 13 — 265 279 — 279 — 279
5273 (Gain on Negative Goodwill) — — 246 246 — 246 45,814 46,061
° ; é Extraordinary Loss 2,379 342 4,467 7,190 39 7,229 (16) 7,213
822 (Impairment Loss) 1,042 56 2982 4,081 - 4,081 49 4131
S oo (Management Integration Expense) 1,149 265 1,406 2,84 17 2,858 (66) 2792
é §O é Unamortized Balance of Goodwill 6,747 — 115,436 122,184 — 122,184 (6,747) 115,436
3 5 2 Investment to Affiliates Accounted for by
E%’ é’ ED the Equity Method 1,156 — 51,018 52,175 — 52,175 (19,551) 32,624
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Financial Data: Notes to Consolidated Financial Statements

Millions of U.S. Dollars

Reportable Segment

; Others Total Adjustment iﬂ:gg&%
Six Months Ended September 30, 2011 CMTB CMAB STB Total
Ordinary Income:
Unaffiliated Customers $ 1,758 $ 261 $ 5673 $ 7,694 $ 251 $ 7946 $ 185 $ 8,131
Intersegment 108 15 82 206 321 527 (527) —
Total $ 1867 $ 277 $ 5756 $ 7,900 $ 572 $ 8,473 $ (342) $ 8,131
Segment Profit $ 236 $ 63 $ 1043 $ 1342 $ 211 $ 1554 % 982 $ 2,536
Segment Assets $172,665 $1,128 $273,616 $447,411 $41,075 $ 488,486 $(29,505) $ 458,981

Segment Liabilities $163,275 $ 630 $253,741 $417,647 $15025 $432,673 $ (3,239) $429,434
Others
Depreciation and Amortization $ 68 $ 9 3 113 $ 191 % 48 $ 239 % 0 $ 238
Amortization of Goodwill 3 — 58 61 — 61 (3) 58
Interest Income 999 0 1,463 2,462 250 2,713 (278) 2,434
Interest Expenses 359 0 531 891 52 944 (165) 778
Equity in Earnings (Losses) of Affiliates 1 — 24 26 — 26 (1) 25
Extraordinary Income 0 — 6 6 — 6 597 604
(Gain on Disposal of Fixed Assets) 0 — 3 3 — 3 — 3
(Gain on Negative Goodwill) — — 3 3 — 3 597 600
Extraordinary Loss 31 4 58 93 0 94 0 94
(Impairment Loss) 13 0 38 53 — 53 0 53
(Management Integration Expense) 15 3 18 37 0 37 (0) 36
Unamortized Balance of Goodwill 88 — 1,506 1,594 — 1,594 (88) 1,506
Investment to Affiliates Accounted for by
the Equity Method 15 — 665 680 — 680 (255) 425

1) Ordinary income is presented in place of sales of compa-
nies in other industry.

2) As for reportable segments, consolidated-basis figures are
presented for CMTB and STB.

3) The "Others” column reflects data from consolidated sub-
sidiaries that are part of SMTH, but outside of the above
three trust banking groups.

4) "Adjustment” represents the consolidation adjustment.
The adjustments under ordinary income and segment profit
include valuation differences arising from the business com-
bination and gain on negative goodwill.

5) The adjustment for gain on negative goodwill includes
¥43,431 million (U.S.$566 million) in gain on negative good-
will arising from the business combination carried out as a
result of the share exchange between SMTH and STB.

6) Segment profit has been adjusted to income before
income taxes and minority interests as presented in the con-
solidated statements of income.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements

Related Information
1. Services Information

Millions of Yen

Trust Banking

Six Months Ended September 30, 2011 Business Leasing Business Others Total
Ordinary Income:

Unaffiliated Customers ¥ 357,083 ¥ 167,600 ¥ 98,618 ¥ 623,302

Millions of U.S. Dollars
Trust Banking g q

Six Months Ended September 30, 2011 Business Leasing|Business Others Total
Ordinary Income:

Unaffiliated Customers $ 4,658 $ 2186 $ 1,286 $ 8,131

1) Ordinary income is presented in place of sales of compa-
nies in other industry.

2. Geographic Information
(1) Ordinary Income

More than 90% of the SMTH Group's ordinary income
on the consolidated statements of income is classified as
attributable to domestic unaffiliated customers, and there-
fore geographic region information about ordinary income
is not presented.

(2) Tangible Fixed Assets

More than 90% of the SMTH Group’s tangible fixed
assets on the consolidated balance sheets is classified as
located in Japan, and therefore geographic region infor-
mation about tangible fixed assets is not presented.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

2) “Trust Banking Business” comprises the ordinary income
of CMTB, CMAB, STB, and Japan Trustee Services Bank, Ltd.

3. Major Customer Information

The voluminous transactions associated with ordinary
income arising from transactions between the SMTH
Group and the SMTH Group's customers are not classified
by major counterparty, and therefore information about
major customers is not presented.

4. Information related to Losses on Impairment of Fixed
Assets by Reportable Segment
This information is not disclosed in this section, because
it would be similar to the “Segment Information.”

5. Information related to Amortization of Goodwill and
Unamortized Balance of Goodwill by Reportable
Segment
This information is not disclosed in this section, because

it would be similar to the “Segment Information.”

6. Information related to Gain on Negative Goodwill by
Reportable Segment
This information is not disclosed in this section, because

it would be similar to the “Segment Information.”



Financial Data: Notes to Consolidated Financial Statements

Note on Business Combination
1. Outline of Business Combination
(1) Name and Business Content of Acquired Company
Name of acquired company
Chuo Mitsui Trust Holdings, Inc.
Business content
Bank holding company

(2) Main Reasons for Business Combination

CMTH and STB aim to create "The Trust Bank,” a new
trust bank group that, with a combination of significant
expertise and comprehensive capabilities, will provide
better and swifter comprehensive solutions to their clients
than ever before, by combining their personnel, know-how
and other managerial resources and fusing both groups'
strengths, such as the diversity of the STB Group and the
agility of the CMTH Group.

(3) Date of Business Combination
April 1, 2011

(4) Legal Form of Business Combination
Share exchange, under which CMTH became the parent
company, and STB became the wholly owned subsidiary.

(5) Name of Company after Business Combination
Sumitomo Mitsui Trust Holdings, Inc.

(6) Acquired Voting Rights Ratio
100%

(7) Main Grounds for the Determination of the Acquiring

Company

SMTH has adopted ASBJ Statement No. 21
“Accounting Standard for Business Combinations” (issued
by ASBJ on December 26, 2008) and Implementation
Guidance No. 10 “Guidance on Accounting Standard for
Business Combinations and Accounting Standard for
Business Divestitures” (issued by ASBJ on December 26,
2008). According to them, shareholders of STB, which is a
wholly owned subsidiary company in the share exchange,

hold the majority of voting rights of the company follow-
ing the business combination. Therefore, it was decided
that STB would be the acquiring company, with CMTH as

the acquired company.

2. Period of Earnings of the Acquired Company included
in the Interim Consolidated Statements of Income
Described at Acquisition Cost of the Acquired Company
April 1, 2011 through September 30, 2011

3. Acquisition Cost of the Acquired Company
¥489,114 million (U.S5.$6,381 million)

4. Share Exchange Ratio by Type of Share, Calculation
Method, and Number of Shares Delivered
(1) Share Exchange Ratio by Type of Share
(a) Common Shares
For each common share of STB, 1.49 shares of common
share of SMTH have been allotted and delivered.
(b) Preferred Shares
For each First Series of Class 2 Preferred Shares of STB,
one share of the First Series of Class 7 Preferred Shares of
SMTH has been allotted and delivered.

(2) Calculation Method of the Share Exchange Ratio
(a) Common Shares

In order to support the respective efforts of CMTH and
STB to ensure the fairness of the exchange ratio of common
shares ("Common Share Exchange Ratio”) for this share
exchange, CMTH had requested JP Morgan Securities
Japan Co., Ltd. and Nomura Securities Co., Ltd. to perform
financial analyses, while STB had requested UBS Securities
Japan Ltd. and Daiwa Securities Capital Markets Co., Ltd.,
to perform similar analyses. Referring to the results of those
financial analyses, CMTH and STB, on several occasions,
conducted careful negotiations and discussions on the
Common Share Exchange Ratio, comprehensively taking
into consideration factors such as the financial position,
assets, and future prospects of each party. As a result,
CMTH and STB have reached the conclusion that the above
Common Share Exchange Ratio is appropriate.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Chuo Mitsui Asset Trust and

Banking Com
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Company, Limited

J

Banking Co., Ltd.

Banking Company, Limited

pany, Limited

Banking Co., Ltd.

Financial Data: Notes to Consolidated Financial Statements

(b) Preferred Shares

CMTH and STB had agreed that the terms and condi-
tions of the First Series of SMTH Class 7 Preferred Shares
shall be substantially the same as those of the First Series
of Class 2 Preferred Shares, and reached the conclusion
that the above share exchange ratio for preferred shares is
appropriate, after comprehensively taking into considera-
tion the “"bond-type” nature of those shares and the fact
that there is no market price for the First Series of Class 2
Preferred Shares.

(3) Number of Shares Delivered

(a) Common Shares
2,495,060,141 shares

(b) Preferred Shares
109,000,000 shares

Per Common Share Information

1. Net Assets per Common Share

5. Amount of Gain on Negative Goodwill and Reason for
Recognizing Negative Goodwill

(1) Amount of Gain on Negative Goodwill
¥43,431 million (U.S.$566 million)

(2) Reason for Recognizing Negative Goodwill

Negative goodwill was recognized as the shareholders’
equity (deducting minority interest from net of assets and
liabilities acquired) exceeded the acquisition cost of

acquired company.

6. Amount of Assets Acquired and Liabilities Acquired on
Date of Business Combination
(1) Assets
Total Assets ¥ 14,158,131 million (U.S.$ 184,711 million)
Loans and Bills Discounted
¥ 8,855,145 million (U.S.$ 115,527 million)

(2) Liabilities
Total Liabilities
¥ 13,437,699 million (U.S.$ 175,312 million)

Deposits ¥ 9,326,751 million (U.S.$ 121,679 million)

Common Per Common

Net Income (Loss)

| Moo Vet FoeCumarng - Shee
Six Months Ended September 30, 2011 (Denominator) [Yen]
Net Assets as Reported ¥ 2,264,766
Less: (623,353)
Issue Amount of Preferred Shares (109,000)
Dividends on Preferred Shares (2,305)
Subscription Rights to Shares (1)
Minority Interests (512,046)
Net Assets Attributable to Common Shareholders 1,641,413 4,152,753 ¥ 395.25
Common Per Common

Net Income (Loss)

[MilliO(r;\‘su?;‘] éJr.aS£o|?)O||arS] [Tigifa%st s gﬁ;gs] P
Six Months Ended September 30, 2011 (Denominator) [U.S. Dollars]
Net Assets as Reported $ 29,546
Less: (8,132)
Issue Amount of Preferred Shares (1,422)
Dividends on Preferred Shares (30)
Subscription Rights to Shares (0)
Minority Interests (6,680)
Net Assets Attributable to Common Shareholders 21,414 4,152,753 $ 5.15

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Financial Data: Notes to Consolidated Financial Statements

2. Net Income per Common Share

Average Common Per Common
,\:ls/flllngr?:]; g‘gg? Share Outstanding Share
(;\" e [Thousands of Shares] Amount
Six Months Ended September 30, 2011 umerato (Denominator) [Yen]
Net Income ¥ 128,109
Basic Net Income per Common Share
Net Income Not Attributable to Common Shareholders 2,305
Dividends on Preferred Shares 2,305
Net Income Attributable to Common Shareholders 125,804 4,152,838 ¥ 30.29
Average Common Per Common
[Mi’ﬁliitnl's,ng?wg (I_Doglsllmrs] Share Outstanding Share
(Numeréfor) [Thousands of Shares] Amount
Six Months Ended September 30, 2011 (Denominator) [U.S. Dollars]
Net Income $ 1,671
Basic Net Income per Common Share
Net Income Not Attributable to Common Shareholders 30
Dividends on Preferred Shares 30
Net Income Attributable to Common Shareholders 1,641 4,152,838 $ 0.39

Fully-diluted net income per common share is not presented for the prior interim period because there were no poten-
tial shares in existence. Fully-diluted net income per common share is not presented for the current interim period
because there are no dilutive potential shares in existence. The potential shares that were excluded from calculation of

fully-diluted net income per common share because they have no dilutive effect are as follows.

1) Sumitomo Mitsui Trust Holdings, Inc.

A description of these securities is presented in the subsection of the Notes to Consolidated Financial Statements
titled “Stock Option Plans.”
2) Subsidiaries (Nikko Asset Management Co., Ltd.)
(1) Stock Acquisition Rights (stock options) Nikko Asset Management Common Shares 23,736,900 shares
(2) Stock Acquisition Rights (stock options) Nikko Asset Management Common Shares 2,955,200 shares

Important Subsequent Event
There were no corresponding items.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data:

~ B E [ ] [ ]
fEll Non-consolidated Balance Sheets (Unaudited)
2 ED Sumitomo Mitsui Trust Holdings, Inc.
-~ & £ As of September 30, 2011 and March 31, 2011
=
2%
73; E i Millions of Yen Msillliggﬂ;)rfs
23 & Sep. 30,2011  Mar. 31,2011 Sep. 30, 2011
g % § Assets:
i 63 o Current Assets:
o= Cash and Due from Banks ¥ 1,843 ¥ 1,462 $ 24
oo Securities 27,000 23,000 352
273 Accrued Income 1 0 0
5 % % Income Tax Refunds Receivable 2,955 3,438 38
5 % 2 Other Current Assets 714 868 9
7§<: § Total Current Assets 32,514 28,769 424
gL = Non-current Assets:
e Tangible Fixed Assets 0 1 0
S Intangible Fixed Assets 6 7 0
Investments and Other Assets: 1,902,708 765,419 24,823
2 Investment Securities 652 652 8
Tﬁg 2% Investments in Subsidiaries and Affiliates (Stocks) 1,901,700 764,391 24,810
% E 8 Other Investments 356 376 4
g é g Total Non-current Assets 1,902,715 765,428 24,823
£ B3 Total Assets ¥ 1935230  ¥794,198 $ 25,247
=
Liabilities:
g . Current Liabilities:
£a=< Accrued Expenses ¥ 1,394 ¥ 1,365 $ 18
E % é’ Income Taxes Payable 9 2
% £ 2 Provision for Bonuses 183 90 2
E c t Other Current Liabilities 135 296
[ 3 Total Current Liabilities 1,722 1,755 22
2 . Non-current Liabilities:
502 Bonds Payable 189,700 189,700 2,474
’@ : E Provision for Retirement Benefits — 1,177 —
IR Other Non-current Liabilities 166 195 2
538 Total Non-current Liabilities 189,866 191,072 2,477
EZ 5 Total Liabilities ¥ 191588  ¥192,827 $ 2,499
go¢c Net Assets:
cre Total Shareholders' Equity: ¥ 1,743,640 ¥ 601,370 $ 22,748
g 7(% 3 Capital Stock 261,608 261,608 3,413
E ‘g = Capital Surplus 1,255,945 118,665 16,385
2 % 2 Legal Capital Surplus 702,933 65,411 9,173
2L g Other Capital Surplus 553,011 53,254 7,216
SES Retained Earnings 226,432 221,379 2,954
2 §g % Other Retained Earnings 226,432 221,379 2,954
ESS Retained Earnings Brought Forward 226,432 221,379 2,954
= Treasury Stock-At Cost (346) (282) (4)
Subscription Rights to Shares 1 — 0
Total Net Assets ¥ 1,743,641 ¥ 601,370 $ 22,748
Total Liabilities and Net Assets ¥ 1,935,230 ¥ 794,198 $ 25,247

Quantitative Disclosure D:

the Sumitomo Trust and
Banking Co., Ltd
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Financial Data:

Non-consolidated Statements of Income (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc.
For the six months ended September 30, 2011 and 2010
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Millions of Yen L’Y'é',"ggﬂ;fs 3 g o

[QEI

Six Months Ended Six Months Ended  Six Months Ended Sza

Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011 S

o

Operating Income: 2 S

e <
Dividends Received from Subsidiaries ¥ 14,771 ¥ 17,068 $192 3 5
Fees and Commissions Received from Subsidiaries 4,079 3,444 53 da
Total Operating Income 18,851 20,512 245 @O

Operating Expenses: < % =1

Interest on Bonds Payable 3,741 3,783 48 § > §

General and Administrative Expenses 2,146 1,498 28 e g

o

Total Operating Expenses 5,887 5,281 76 522
Operating Profit 12,963 15,230 169 83

Non-operating Income 20 55 0

Non-operating Expenses 1,295 1,947 16 =

Income before Income Taxes 11,688 13,338 152 w :L} o

Income Taxes: =38

@ o Q.

Current 3 1 0 S

£ %0

Deferred — 305 — S

Net Income ¥ 11,685 ¥ 13,031 $152 Ty
o

Yen U.S. Dollars o

- &

Net Income per Common Share ¥ 225 ¥ 785 $0.02 c @3

235

551

°os¢g

50 =

S

53

oo

g3

202

S05

zPe

o5 3

328

o g

o C O

D — o

=45

Ll

509

g3e
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26 =

3 =f
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o =.a

2Fs
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=g
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Financial Data:

Non-consolidated Statements of Changes in Net Assets (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc.
For the six months ended September 30, 2011 and 2010

Financial Data/
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28
% é é Millions of Yen lB\{lS”.hlggTI;rfs
&3 é Six Months Ended Six Months Ended ~ Six Months Ended
§ = £ Sep. 30, 2011 Sep. 30,2010 Sep. 30, 2011
E 29 Shareholders’ Equity:

e Capital Stock:

= Balance at the Beginning of the Current Period ¥ 261,608 ¥ 261,608 $ 3,413

o o Changes during the Period:
~ g % Total Changes during the Period ¥ — ¥ — $ —
£ = i Balance at the End of the Current Period ¥ 261,608 ¥ 261,608 $ 3,413
% § é; Capital Surplus:
€38 Legal Capital Surplus:
=2 Balance at the Beginning of the Current Period ¥ 65,411 ¥ 65411 $ 853

Z s Changes during the Period:

Increase from Share Exchange 1,137,308 — 14,837

o Reversal of Legal Capital Surplus (499,786) — (6,520)
3 %E Total Changes during the Period ¥ 637,522 ¥ — $ 8317
A i j) Balance at the End of the Current Period ¥ 702,933 ¥ 65,411 $ 9,170
2 % E’ Other Capital Surplus:
é u%é Balance at the Beginning of the Current Period ¥ 53254 ¥ 53257 $ 694
- 2 . Changes during the Period:

Reversal of Legal Capital Surplus 499,786 — 6,520

= Disposal of Treasury Stock (28) m (0)
?j 5 ¢ Total Changes during the Period ¥ 499,757 ¥ O] $ 6,519
5 § g Balance at the End of the Current Period ¥ 553,011 ¥ 53,255 $ 7,214
22 5 Total Capital Surplus:
292 Balance at the Beginning of the Current Period ¥ 118,665 ¥ 118,668 $ 1,548
§ £ 9 Changes during the Period:
3 = Increase from Share Exchange 1,137,308 — 14,837
- — Disposal of Treasury Stock (28) m (0)
; < g Total Changes during the Period ¥ 1,137,280 ¥ ) $ 14,837
555 Balance at the End of the Current Period ¥ 1,255,945 ¥ 118,666 $ 16,385
2 E § Retained Earnings:
5 § % Other Retained Earnings:
EL% < Retained Earnings Brought Forward:
% %% Balance at the Beginning of the Current Period ¥ 221,379 ¥ 232,368 $ 2,888
EE S Changes during the Period:
oo Cash Dividends (6,632) (13,264) (86)
g E Net Income 11,685 13,031 152
L= Total Changes during the Period ¥ 5,053 ¥ (233) $ 65
‘E 2 ;i Balance at the End of the Current Period ¥ 226,432 ¥ 232,135 $ 2,954
2328 Total Retained Earnings:
gj; % g Balance at the Beginning of the Current Period ¥ 221,379 ¥ 232,368 $ 2,888
3 8 Changes during the Period:
- Cash Dividends (6,632) (13,264) (86)
g Net Income 11,685 13,031 152
;3) Total Changes during the Period ¥ 5,053 ¥ (233 $ 65
2 Balance at the End of the Current Period ¥ 226,432 ¥ 232,135 $ 2,954

Quantitative
The Sumitomo Trust and
Banking Co., Ltd

Bas
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Financial Data: Non-consolidated Statements of Changes in Net Assets (Unaudited)
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Millions of Yen lYSil.lilggTI;):s g g y
Six Months Ended  Six Months Ended ~ Six Months Ended § % %
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011 ) g o
Treasury Stock: 25 3?
Balance at the Beginning of the Current Period ¥ (282) ¥ (270 $ (3) 5 % B
Changes during the Period: 22
Purchase of Treasury Stock (126) (5) 1) .
Disposal of Treasury Stock 62 3 0 22
Total Changes during the Period ¥ (64) ¥ ) $ (0) Gi % ?
Balance at the End of the Current Period ¥ (346) ¥ (272 $ (4) i% §> i
Total Shareholders’ Equity: e g
Balance at the Beginning of the Current Period ¥ 601,370 ¥ 612,375 $ 7,845 g § g
Changes during the Period: g QQ
Cash Dividends (6,632) (13,264) (86)
Net Income 11,685 13,031 152 -
Increase from Share Exchange 1,137,308 — 14,837 g Zj my
Purchase of Treasury Stock (126) (5) 1) z 3 %
Disposal of Treasury Stock 34 1 0 :% % o
Total Changes during the Period ¥ 1,142,269 ¥ o (237) $ 14,902 ‘g g 3?
Balance at the End of the Current Period ¥ 1,743,640 ¥ 612,138 $ 22,748 Ty
Subscription Rights to Shares: .
Balance at the Beginning of the Current Period ¥ — ¥ — $ — o
Changes during the Period: Z v %
Net Changes of Items other than Shareholders’ Equity 1 — 0 ﬁ -
Total Changes during the Period ¥ 1 ¥ — $ 0 %% %
Balance at the End of the Current Period ¥ 1 ¥ — $ 0 é % &
Total Net Assets: S
Balance at the Beginning of the Current Period ¥ 601,370 ¥ 612,375 $ 7,845 oy
Changes during the Period: S—
Cash Dividends (6,632) (13,264) (86) 538
Net Income 11,685 13,031 152 é_gg:)
Increase from Share Exchange 1,137,308 — 14,837 o° ;
Purchase of Treasury Stock (126) (5) (1 g
Disposal of Treasury Stock 34 1 0 2 -
Net Changes of Items other than Shareholders’ Equity 1 — 0 g = 2
Total Changes during the Period ¥ 1,142,270 ¥ (237) $ 14,902 é 38
Balance at the End of the Current Period ¥ 1,743,641 ¥ 612,138 $ 22,748 o OF
S =
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Financial Data:

NS

~ 3< .

#H Statements of Trust Account (Unaudited)

T% gﬁ Sumitomo Mitsui Trust Holdings, Inc.

[ 2 £ As of September 30, 2011 and March 31, 2011

’_
Eelue)
&2

= g E Millions of Yen LB\ASIHIBZT';;

B = >

38 Sep. 30,2011  Mar. 31, 2011 Sep. 30, 2011

% % § Assets:

LS 2 Loans and Bills Discounted (Note 2) ¥ 543903 ¥ 231858 $ 7,095
o % Securities 76,478,673 80,477 997,764
=

« Securities held for Investment Trust 23,051,383 — 300,735
273 Foreign Investment Held for Investment Trust 17,507,490 — 228,408

% BE Beneficiary Rights 76,502 30,598,538 998

&% 2 Securities Held in Custody Accounts 20,303,010 120 264,879

s g Monetary Claims 12,169,761 1,417,076 158,770

c 'S O

E é = Tangible Fixed Assets 9,318,870 5,029,793 121,576

- S % Intangible Fixed Assets 66,917 31,047 873
om Other Claims 2,847,282 37,047 37,146

Call Loan 3,495,066 — 45,597
£ Due from Banking Account 2,016,429 801,657 26,306

£ E L Cash and Due from Banks 2,272,200 204,436 29,643

% 2 8 Total Assets ¥170,147,491 ¥ 38,432,054 $ 2,219,797

oS

£ B3 Liabilities:
= Money Trusts (Note 3) ¥ 24,848,055 ¥ 9,082,635 $ 324,175

Pension Trusts 12,725,454 6,995,575 166,020

g s Property Formation Benefit Trusts 22,057 13,339 287

£a=< Loan Trusts (Note 4) 180,418 228,260 2,353

; = é’ Securities Investment Trusts 38,716,523 12,494,552 505,107
o .S

2 £ 2 Money in Trust Other than Money Trusts 3,919,547 339,469 51,135

=T Securities in Trust 20,168,729 1,385,581 263,127

554

=a S Money Claims in Trust 9,607,098 1,435,954 125,337

& Real Estate in Trust 118,626 76,231 1,547

5070 Composite Trusts 59,840,939 6,380,413 780,703

T S =

S oE Other Trusts 40 40 0

822 Total Liabilities ¥170,147,491 ¥ 38432054  $ 2,219,797

2 é gl See Notes to Statements of Trust Account (Unaudited).

i

£938

S5 &

- &

223

ocd

£3E

22

585

v 3 a

£< ¢

£33
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Financial Data:

Notes to Statements of Trust Account (Unaudited)

1. Trust Accounts

Under the Trust Act of Japan, trust activities must be
administered separately from a commercial banking busi-
ness. As a result, assets accepted in trust must be segre-
gated from other assets. Within the general category of
trust accounts, each trust account is segregated from
other trust assets. Accordingly, the financial statements of
SMTH, do not reflect SMTH's records as to the assets
accepted in trust, which are maintained separately under
the trust account.

Under certain trust agreements, repayments of the princi-
pal of the customers’ trust assets are guaranteed by subsidiary
trust banks, and such guaranteed principal as of September
30, 2011, was ¥1,469,870 million (U.S5.$19,176 million).

The translations of Japanese yen amounts into U.S. dollar
amounts are included solely for the convenience of readers

2. Loans and Bills Discounted

outside Japan and have been made at the rate of ¥76.65 to
U.S.$1, the approximate rate of exchange as of September
30, 2011. Such translations should not be construed as rep-
resentations that the Japanese yen amounts could be con-
verted into U.S. dollars at that or any other rate.

Amounts less than one million Japanese yen and one
million U.S. dollars have been truncated. As a result, the
total may not be equal to the total of individual amounts.

The amount of the trust accounts as of March 31, 2011,
is calculated by adding up each trust account in CMTB
and CMAB.

The amount of the trust accounts as of September 30,
2011, is calculated by adding up each trust account and by
deducting in CMTB, CMAB, STB, and Japan Trustee
Services Bank, Ltd.

Under certain trust agreements, repayments of the principal of the customers’ trust assets are guaranteed by subsidiary

trust banks, and loans on such guaranteed trust assets as of September 30, 2011, included the following:

Millions of Yen Ms”'liggﬂ;js

Sep. 30, 2011 Sep. 30, 2011
Loans to Borrowers in Bankruptcy ¥ 13 $ 0
Non-accrual Loans 44,718 583
Loans More than Three Months Past Due — —
Restructured Loans 463 6
Total ¥ 45,195 $ 589

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Statements of Trust Account (Unaudited)

Financial Data/
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3. Balance of Money Trusts

The principal amounts of certain money trusts are guaranteed and the balance of these accounts is as follows:

» Millions of
Millions of Yen U.S. Dollars

Financial Data/

The Chuo Mitsui Trust and
Banking Company, Limited

Sep. 30, 2011 Sep. 30, 2011

o4 Assets:

5 % Loans ¥ 371,348 $ 4,844
g2 Securities 48 0
=¥ ‘;; Other 920,523 12,009
€328 Total ¥ 1,291,920 $ 16,854

i %g Liabilities:
Z s Principal ¥ 1,290,790 $ 16,840
Allowance for the Impairment of Guaranteed Trust Principal 270 3
Other 859 1
Total ¥ 1,291,920 $ 16,854

. Ltd.

In the case of certain money trusts, the principal amount is guaranteed and, as the above table indicates, allowance for

Financial Data/
The Sumitomo Trust and
Banking Co

the impairment of guaranteed trust principal is set aside by subsidiary trust banks. The figures of the table include funds

reinvested from the other trusts managed by subsidiary trust banks.

2 El= 4. Balance of Loan Trusts

% g% The balance of loan trusts is as follows (the figures of the table include funds reinvested from the other trusts managed
5 U% Ig by subsidiary trust banks):

E a Millions of Yen Mg{“ggﬂ:js
228 Sep.30,2011  Sep. 30,2011
% = E Assets:

%E z Loans ¥ — s —
f; %‘ Securities 480 6
=38 Other 181,275 2,364

S5 2 Total ¥ 181,755 $ 2,371

2 2c FITTI

SES Liabilities:

Principal ¥ 179,079 $ 2,336

éz E Allowance for the Impairment of Guaranteed Trust Principal 1,203 15

g2 Other 1,472 19
% Total ¥ 181755  $ 2,371

As in certain money trusts, the principal amount of loan trusts is guaranteed and, as the above table indicates,

Chuo Mitsui Asset Trust and
Banking Com

Basel Il Quantitative Dis

allowance for the impairment of guaranteed trust principal is set aside by subsidiary trust banks.

ata/
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Financial Data:

g
The Chuo Mitsui Trust and Banking Company, Limited (“CMTB") §%§
Consolidated Balance Sheets (Unaudited) 72 g %§
Consolidated Statements of Income (Unaudited) 73 g% =
Consolidated Statements of Comprehensive Income (Unaudited) 74 2a
Consolidated Statements of Changes in Net Assets (Unaudited) 75 g(g;
Consolidated Statements of Cash Flows (Unaudited) 77 LE, ? g
Notes to Consolidated Financial Statements 79 § % %"
Non-consolidated Balance Sheets (Unaudited) 105 ;'_ gg
Non-consolidated Statements of Income (Unaudited) 106 g 2
Non-consolidated Statements of Changes in Net Assets (Unaudited) 107 B
Chuo Mitsui Asset Trust and Banking Company, Limited ("CMAB”) %g g
Non-consolidated Balance Sheets (Unaudited) 109 g:i:UT
Non-consolidated Statements of Income (Unaudited) 110 S ;; .
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Financial Data:

Consolidated Balance Sheets (Unaudited)

The Chuo Mitsui Trust and Banking Company, Limited and Consolidated Subsidiaries
As of September 30, 2011 and March 31, 2011

Financial Data/
Sumitomo Mitsui
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© 5= "
E E é Millions of Yen S{lslllh[c;gﬂ;rfs
238 Sep.30,2011  Mar. 31,2011  Sep. 30, 2011
% EO § Assets:
£Z2w Cash and Due from Banks ¥ 558,056 ¥ 475,143 $ 7,282
o= Call Loans and Bills Bought 5,856 6936 76
E S Receivables under Securities Borrowing Transactions 6,728 9,378 87
Monetary Claims Bought 100,086 99,921 1,306
2 8 Trading Assets 47,125 36,568 614
> g g Money Held in Trust 2,187 2,065 28
g % = Securities (Notes 1, 7 and 13) 2,869,543 3,598,866 37,446
= g = Loans and Bills Discounted (Notes 2, 3, 4, 5, 6, 7 and 8) 8,844,895 8,864,266 115,423
o= & Foreign Exchanges 1,079 12,259 14
2 é Ea Other Assets (Note 7) 261,868 361,127 3,417
g = Tangible Fixed Assets (Notes 9 and 10) 120,871 123,094 1,577
Sa Intangible Fixed Assets 26,900 27,252 351
Deferred Tax Assets 145,098 140,785 1,893
- Customers’ Liabilities for Acceptances and Guarantees 290,863 317,098 3,795
5 é ~ Allowance for Loan Losses (46,334) (50,107) (604)
B S 4 Total Assets ¥ 13,234,826 ¥ 14,024,657 $ 172,710
s Liabilities:
s22 Deposits (Note 7) ¥ 9,326,529 ¥ 9,297,676 $ 121,708
g u% < Negotiable Certificates of Deposit 298,300 350,020 3,892
Cee® Call Money and Bills Sold 110,450 248,956 1,441
- Payables under Repurchase Agreements (Note 7) 18,547 — 242
Payables under Securities Lending Transactions (Note 7) 648,420 1,161,653 8,461
g ; Trading Liabilities 10,951 7,716 142
ER== Borrowed Money (Notes 7 and 11) 659,422 678,983 8,605
% § g Bonds Payable (Note 12) 262,295 267,247 3,422
8oL Borrowed Money from Trust Account 700,727 801,657 9,144
= £ Other Liabilities 169,458 148,731 2,211
EET Provision for Bonuses 2,587 2,587 33
= A § Provision for Retirement Benefits 1,692 1,663 22
g = Provision for Director’s Retirement Benefits 178 253 2
- Provision for Reimbursement of Deposits 5,130 5,255 66
5273 Provision for Contingent Loss 7,306 7,625 95
@ Lj € Provision for Relocation Expenses 223 _— 2
IR Deferred Tax Liabilities 1,970 3,966 25
r\i E é Acceptances and Guarantees 290,863 317,098 3,795
;E § % Total Liabilities ¥ 12,515,056 ¥ 13,301,092 $ 163,317
£90 Net Assets:
93 S 2 Total Shareholders’ Equity: ¥ 740,140 ¥ 732,448 $ 9,658
go< Capital Stock 399,697 399,697 5215
cro Capital Surplus 149,011 149,011 1,944
Boo Retained Earnings 191,430 183,738 2,498
@ I g Total Accumulated Other Comprehensive Income: (23,547) (12,126) (307)
:Ei == Valuation Difference on Available-for-Sale Securities (8,155) 4,400 (106)
8% = Deferred Gains or Losses on Hedges 3,209 2,140 41
% _<f g Revaluation Reserve for Land (Note 9) (16,537) (16,537) (215)
£ 3 S Foreign Currency Translation Adjustment (2,063) (2,129) (26)
3= £ Minority Interests 3,177 3,242 M
a8 Total Net Assets ¥ 719,769 ¥ 723564  $ 9,392
- Total Liabilities and Net Assets ¥ 13,234,826 ¥ 14,024,657 $ 172,710
ﬁg Yen U.S. Dollars
S Net Assets per Common Share ¥ 276.04 ¥ 277.47 $ 3.60
()

See accompanying notes.
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Financial Data:

Consolidated Statements of Income (Unaudited)

The Chuo Mitsui Trust and Banking Company, Limited and Consolidated Subsidiaries
For the six months ended September 30, 2011 and 2010
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Millions of Yen L’J\{lsil_liggﬂ;:s g :é o
Six Months Ended Six Months Ended ~ Six Months Ended § % g
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011 o ? o
Income: 25y
=c 2
Trust Fees ¥ 5,097 ¥ 5,871 $ 66 g ge-
Interest Income: 76,590 80,979 999 23
Interest on Loans and Discounts 50,008 54,658 652 .
Interest and Dividends on Securities 23,862 23,559 311 22
Fees and Commissions 35,420 38,584 462 Li % 5
Trading Income 1,838 1,494 23 g i‘ §
Other Ordinary Income 18,218 23,567 237 g g mE
Other Income (Note 1) 5,970 14,522 77 g g g
Total Income ¥ 143,135 ¥ 165,020 $ 1,867 g s
Expenses:
Interest Expenses: ¥ 27,560 ¥ 30,711 $ 359 -
Interest on Deposits 18,745 21,039 244 w i ;n
Fees and Commissions Payments 5,315 5,367 69 %é §
Trading Expenses 212 40 2 %% &
Other Ordinary Expenses 6,413 4,852 83 =g g
General and Administrative Expenses 58,483 58,524 763 'Qg B
Other Expenses (Note 2) 27,031 15,846 352 -
Total Expenses ¥ 125,016 ¥ 115,343 $ 1,631 ©
Income before Income Taxes and Minority Interests ¥ 18,118 ¥ 49,677 $ 236 5! o %
Income Taxes: m”I* g ;
Current 1,365 957 17 %% %
Deferred 357 15,166 4 22%
Income before Minority Interests 16,395 33,553 213 (; g %
Minority Interests in Income 682 204 8 oy
Net Income ¥ 15,713 ¥ 33,349 $ 205 — —
538
Yen U.S. Dollars é_ [Q 5:3
Net Income per Common Share ¥ 6.05 ¥ 1284 $ 0.07 g - i
See accompanying notes. g g %
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Financial Data:

Consolidated Statements of Comprehensive Income (Unaudited)

The Chuo Mitsui Trust and Banking Company, Limited and Consolidated Subsidiaries
For the six months ended September 30, 2011 and 2010

Financial Data/
Sumitomo Mitsui
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© 5=
g E é Millions of Yen L’J\{lsil_liggﬂ;fs
TD“ E é Six Months Ended Six Months Ended ~ Six Months Ended
S = g Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011
2 _g = Income before Minority Interests ¥ 16,395 ¥ 33,553 $ 213
= = _§ Other Comprehensive Income:

=3 Valuation Difference on Available-for-Sale Securities (12,581) (17,179) (164)

° Deferred Gains or Losses on Hedges 1,068 1,748 13
N % *qé Foreign Currency Translation Adjustment 65 (264) 0
ge2 Total Other Comprehensive Income (11,447) (15,695) (149)
% ;% § Comprehensive Income: 4,948 17,858 64
% 28 Comprehensive Income Attributable to Owners of the Parent 4,292 17,575 56
i % £ Comprehensive Income Attributable to Minority Interests 656 282 8

Om

Financial Data/
The Sumitomo Trust and
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Sumitomo Mitsui
Trust Holdings, Inc.

Basel Il Quantitative Disclosure Data/
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Financial Data:

Consolidated Statements of Changes in Net Assets (Unaudited)

The Chuo Mitsui Trust and Banking Company, Limited and Consolidated Subsidiaries
For the six months ended September 30, 2011 and 2010

NS} OWOoHWNSG
/eieq |eldueul

-
=
c
(%]
@
T
o
o
]

«Q

‘U’
=3
]

g
Millions of Yen L’J\{lsil_liggﬂ;:s g :é o
Six Months Ended  Six Months Ended ~ Six Months Ended § % g
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011 o ? o
Shareholders’ Equity: < :T‘E;U’
Capital Stock: 5 % -
Balance at the Beginning of the Current Period ¥ 399,697 ¥ 399,697 $ 5,215 33
Changes during the Period: o
Total Changes during the Period ¥ — ¥ — $ — 22
Balance at the End of the Current Period ¥ 399,697 ¥ 399,697 $ 5,215 Li = 5
Capital Surplus: 3 ; g
Balance at the Beginning of the Current Period ¥ 149,011 ¥ 149,011 $1,944 220
Changes during the Period: g g g
Total Changes during the Period ¥ — ¥ — $ — 83
Balance at the End of the Current Period ¥ 149,011 ¥ 149,011 $ 1,944
Retained Earnings: -
Balance at the Beginning of the Current Period ¥ 183,738 ¥ 142,334 $ 2,397 @ i Y
Changes during the Period: z § 2
Cash Dividends (8,021) (9,501) (104) R
Net Income 15,713 33,349 205 =2
Total Changes during the Period ¥ 7,691 ¥ 23,848 $ 100 'Qg B
Balance at the End of the Current Period ¥ 191,430 ¥ 166,183 $ 2,498 -
Total Shareholders’ Equity: ©
Balance at the Beginning of the Current Period ¥ 732,448 ¥ 691,044 $ 9,558 5! 0 %
Changes during the Period: m”I* 35
Cash Dividends (8,021) (9,501) (104) °38
Net Income 15,713 33,349 205 2 % g
Total Changes during the Period ¥ 7,691 ¥ 23,848 $ 100 (; g %
Balance at the End of the Current Period ¥ 740,140 ¥ 714,892 $ 9,658 oTg
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Financial Data: Consolidated Statements of Changes in Net Assets (Unaudited)
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g é é Millions of Yen lYSil.lilggTI;):s
% 2 i Six Months Ended Six Months Ended ~ Six Months Ended
g s g Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011
2 ;3 % Accumulated Other Comprehensive Income:
= = % Valuation Difference on Available-for-Sale Securities:
= Balance at the Beginning of the Current Period ¥ 4,400 ¥ 34,968 $ 57
o5 Changes during the Period:
_ ‘2 % Net Changes of Items other than Shareholders’ Equity (12,555) (17,257) (163)
£ = i Total Changes during the Period ¥ (12,555) ¥ (17,257) $ (163)
% g E;; Balance at the End of the Current Period ¥ (8,155) ¥ 17,710 $ (106)
c 28 Deferred Gains or Losses on Hedges:
=2 Balance at the Beginning of the Current Period ¥ 2,140 ¥ 1,891 $ 27
Z s Changes during the Period:
Net Changes of Items other than Shareholders’ Equity 1,068 1,748 13
o Total Changes during the Period ¥ 1,068 ¥ 1,748 $ 13
3 %E Balance at the End of the Current Period ¥ 3,209 ¥ 3,639 $ M4
a i j) Revaluation Reserve for Land:
2 é E’ Balance at the Beginning of the Current Period ¥ (16,537) ¥ (15,532) $ (215)
5 5= Changes during the Period:
- 2 . Total Changes during the Period ¥ — ¥ — $ —
Balance at the End of the Current Period ¥ (16,537) ¥ (15,532) $ (215)
= Foreign Currency Translation Adjustment:
?j 5 ¢ Balance at the Beginning of the Current Period ¥ (2,129 ¥ (1,738) $ (27
5 § g Changes during the Period:
2 2 1% Net Changes of Items other than Shareholders’ Equity 65 (264) 0
é o2 Total Changes during the Period ¥ 65 ¥ (264) $ 0
5 S 9 Balance at the End of the Current Period ¥ (2,063) ¥ (2,002 $  (26)
3 O Total Accumulated Other Comprehensive Income:
- — Balance at the Beginning of the Current Period ¥ (12,126) ¥ 19,588 $ (158)
Eg 2 Changes during the Period:
g g5 Net Changes of Items other than Shareholders’ Equity (11,421) (15,773) (149)
2 E § Total Changes during the Period ¥ (11,421) ¥ (15,773) $ (149)
;D § % Balance at the End of the Current Period ¥ (23,547) ¥ 3814 $ (307)
?;L% = Minority Interests:
LTZ %% Balance at the Beginning of the Current Period ¥ 3,242 ¥ 2733 $ 42
EE S Changes during the Period:
rop Net Changes of Items other than Shareholders’ Equity (65) 155 (0)
9: E ﬂ; Total Changes during the Period ¥ (65) ¥ 155 $ (0
£ é - Balance at the End of the Current Period ¥ 3177 ¥ 2888 $ M
‘E 2 ;i Total Net Assets:
2328 Balance at the Beginning of the Current Period ¥ 723,564 ¥ 713,366 $ 9,442
gj; 5; g Changes during the Period:
2 8 Cash Dividends (8,021) (9,501) (104)
- Net Income 15,713 33,349 205
r: o Net Changes of Items other than Shareholders’ Equity (11,486) (15,618) (149)
;5) i e Total Changes during the Period ¥ (3,794) ¥ 8,229 $  (49)
;“f % 5 Balance at the End of the Current Period ¥ 719,769 ¥ 721,596 $ 9,392
é % g See accompanying notes.
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Financial Data:

Consolidated Statements of Cash Flows (Unaudited)

The Chuo Mitsui Trust and Banking Company, Limited and Consolidated Subsidiaries
For the six months ended September 30, 2011 and 2010

INSH|A| OWOHWING
/elEG ‘EDUEUH

-
=
c
(%]
@
T
o
o
]

«Q

‘U7
=3
]

g
Millions of Yen L’J\{lsil,liggﬂ;rfs § :é o
Six Months Ended Six Months Ended ~ Six Months Ended g % %
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011 TEE
Net Cash Provided by (Used in) Operating Activities: 2 = E,?
Income before Income Taxes and Minority Interests ¥ 18,118 ¥ 49,677 $ 236 5 g~
Depreciation and Amortization 5,243 4,913 68 §_ %,_
Impairment Losses 1,042 — 13 oo
Amortization of Goodwill 249 308 3 22
Equity in Losses (Earnings) of Affiliates (141) (75) (1) Li = g
Increase (Decrease) in Allowance for Loan Losses (3,772) (6,400) (49) g i §
Increase (Decrease) in Provision for Bonuses 0 (35) 0 E % m@
Increase (Decrease) in Provision for Retirement Benefits 28 31 0 g g g
Increase (Decrease) in Provision for Directors’ Retirement Benefits (75) (242) (0) @;g
Increase (Decrease) in Provision for Reimbursement of Deposits (125) (155) 1)
Increase (Decrease) in Provision for Contingent Loss (319) 1,093 (4) -
Increase (Decrease) in Provision for Relocation Expenses 223 — 2 = i n
Gain on Fund Management (76,590) (80,979) (999) %é §
Financing Expenses 27,560 30,711 359 53
Loss (Gain) Related to Securities (1,156) (17,316) (15) Py § §
Loss (Gain) on Money Held in Trust (50) (60) (0) 'Qg B
Foreign Exchange Losses (Gains) 63,938 53,459 834 -
Loss (Gain) on Disposal of Fixed Assets 174 136 2 ©
Net Decrease (Increase) in Trading Assets (10,556) 3,848 (137) 5 w %
Net Increase (Decrease) in Trading Liabilities 3,235 626 42 i g ;
Net Decrease (Increase) in Loans and Bills Discounted 19,370 74,004 252 %% %
Net Increase (Decrease) in Deposit 28,852 172,212 376 2 % g
Net Increase (Decrease) in Negotiable Certificates of Deposit (51,720) (59,020) (674) ; é‘ %
Net Increase (Decrease) in Borrowed Money (excluding Subordinated Borrowings) (19,560) (771,372) (255) o §
Net Decrease (Increase) in Due from Banks (excluding Due from the Bank of Japan) (57,226) 7,652 (746) _
Net Decrease (Increase) in Call Loans 914 6,172 11 §° f ﬂ;j
Net Decrease (Increase) in Receivables under Securities Borrowing Transactions 2,650 (10,417) 34 g (C; o
Net Increase (Decrease) in Call Money (119,959) (38,668) (1,565) o Oz QZ
Net Increase (Decrease) in Payables under Securities Lending Transactions (513,233) (64,429) (6,697) ?5 g é
Net Decrease (Increase) in Foreign Exchange-Assets 11,180 50 145 2 = g
Net Increase (Decrease) in Foreign Exchange-Liabilities — (21) — 5 % é
Net Increase (Decrease) in Borrowed Money from Trust Account (100,929) (122,356) (1,317) E 38
Proceeds from Fund Management 82,105 87,668 1,071 O F
Payments for Finance (31,628) (29,127) 412) s5g¢
Other Net 47,428 13,047 618 8 =g
Sub Total ¥ (674,726) ¥ (695,062) $ (8,804) g S E
Income Taxes Paid (1,106) (810) (14) ER -
Net Cash Provided by (Used in) Operating Activities ¥ (675,832) ¥ (695,872) $ (8,819) g g %
£l
P50
23 2
@ ° =
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Financial Data: Consolidated Statements of Cash Flows (Unaudited)
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c O
s E Millions of
% E —>l: Millions of Yen U.S. Dollars
e3 i Six Months Ended Six Months Ended ~ Six Months Ended
S € Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011
c (o]
2 I% % Net Cash Provided by (Used in) Investment Activities:
[
‘fo % Purchase of Securities ¥ (3,630,175) ¥ (5,268,462) $ (47,372)
= Proceeds from Sales of Securities 4,200,572 5,828,404 54,816
o o Proceeds from Redemption of Securities 143,443 120,457 1,871
% % Decrease in Money Held in Trust — 57 —
g2 Purchase of Tangible Fixed Assets (762) (2,278) 9)
N o<
5% ;i Proceeds from Sales of Tangible Fixed Assets — 161 —
c 28 Purchase of Intangible Fixed Assets (2,806) (2,864) (36)
=2 Proceeds from Sales of Intangible Fixed Assets — 0 —
Z s Purchase of Investments in Subsidiaries (780) — (10)
Net Cash Provided by (Used in) Investment Activities ¥ 709,491 ¥ 675476 $ 9,258
o Net Cash Provided by (Used in) Financing Activities:
= 29 Increase in Subordinated Borrowings ¥ — ¥ 5,000 $ —
A i g Decrease in Subordinated Borrowings — (5,000) —
259 Cash Dividends Paid (8,021) (9,501) (104)
2 u% < Net Cash Provided by (Used in) Financing Activities ¥ (8,021) ¥  (9,501) $ (104
L
2 . Effect of Exchange Rate Change on Cash and Cash Equivalents ¥ 48 ¥ (259) $ 0
Net Increase (Decrease) in Cash and Cash Equivalents ¥ 25,685 ¥ (30,157) $ 335
= Cash and Cash Equivalents at the Beginning of the Period ¥ 438,270 ¥ 225570 $ 5719
°s g Cash and Cash Equivalents at the End of the Period (Note 1) ¥ 463956 ¥ 195412 $ 6,054
;én’ § % See accompanying notes.
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Financial Data:

Notes to Consolidated Financial Statements

Basis of Presentation

The accompanying consolidated financial statements
(banking account) have been prepared from the accounts
maintained by The Chuo Mitsui Trust and Banking
Company, Limited (“"CMTB") and its consolidated sub-
sidiaries (together, the “"CMTB Group”) under the umbrella
of Sumitomo Mitsui Trust Holdings, Inc. ("SMTH") in accor-
dance with accounting principles generally accepted in
Japan (Japanese GAAP) and certain accounting and disclo-
sure rules under the Financial Instruments and Exchange
Act of Japan and the Banking Act of Japan, which are dif-
ferent in certain respects as to application and disclosure
requirements of International Financial Reporting
Standards.

In preparing these consolidated financial statements,
certain reclassifications and rearrangements have been
made to CMTB'’s consolidated financial statements issued
domestically in order to present them in a form that is
more familiar to readers outside Japan.

The consolidated financial statements are stated in
Japanese yen, the currency of the country in which CMTB
is incorporated and operates. The translations of Japanese
yen amounts into U.S. dollar amounts are included solely
for the convenience of readers outside Japan and have
been made at the rate of ¥76.63 to U.S.$1, the approxi-
mate rate of exchange as of September 30, 2011. Such
translations should not be construed as representations
that the Japanese yen amounts could be converted into
U.S. dollars at that or any other rate.

Amounts less than one million Japanese yen and one
million U.S. dollars have been truncated. As a result, the

total may not be equal to the total of individual amounts.

Significant Accounting Policies and Practices
1. Scope of Consolidation
(1) Consolidated Subsidiaries: 13 companies

Principle Companies

Chuo Mitsui Trust International Limited

Chuo Mitsui Card Co., Ltd.

Chuo Mitsui Guarantee Co., Ltd.

Changes in the consolidated subsidiaries during the
current interim period are as follows:

Since Chuo Mitsui Investments, Inc. and Chuo Mitsui
Investments Singapore Pte. Ltd. were liquidated, they were

excluded from the scope of consolidation.

(2) Unconsolidated Subsidiaries

Principle Companies

Chuo Mitsui Create Company, Limited

Unconsolidated subsidiaries are excluded from the
scope of consolidation because they are immaterial to the
extent that excluding such companies would not prevent a
reasonable assessment of the corporate group’s financial
position or financial results even if excluded from the
scope of consolidation, based on the size of their assets,
ordinary income, net income (amount corresponding to
CMTB's interest in the company), retained earnings
(amount corresponding to CMTB's interest in the compa-
ny), and deferred gains or losses on hedges (amount cor-
responding to CMTB's interest in the company).

2. Application of the Equity Method

(1) Unconsolidated Subsidiaries Accounted for by the
Equity Method:
None

(2) Affiliates Accounted for by the Equity Method:
2 companies
Principle Companies

Japan Stockholders Data Service Company, Limited

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements
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(3) Unconsolidated Subsidiaries that are Not Accounted
for by the Equity Method
Principle Companies

Chuo Mitsui Create Company, Limited

(4) Affiliates that are Not Accounted for by the Equity

Method:

None

Unconsolidated subsidiaries that are not accounted for
by the equity method are excluded from the scope of the
equity method because there would be no material effect
on interim financial statements even if they were excluded
from the scope of the equity method, based on the size of
their net income (amount corresponding to CMTB's inter-
est in the company), retained earnings (amount correspon-
ding to CMTB's interest in the company), and deferred
gains or losses on hedges (amount corresponding to

CMTB's interest in the company).

3. Consolidated Subsidiary (Interim) Closing Dates

(1) The interim closing dates for the consolidated sub-
sidiaries are as follows:
June 30:
September 30:

2 companies
11 companies

(2) Consolidated subsidiaries are consolidated using the
interim financial statements from their respective interim
closing dates.

The necessary adjustments have been made for materi-
al transactions arising between the interim balance sheet
date and the above interim closing dates.

4. Significant Accounting Policies
(1) Standards for the valuation of trading assets and liabili-
ties, and standards for recording income and expenses
Trading account activities are conducted with the objec-
tive of generating profits by taking advantage of short-term
fluctuations in interest rates, currency rates, financial mar-
kets or other indicators, or inter-market differences (“for
trading purposes”). These positions are shown as trading
assets or trading liabilities on the consolidated balance
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sheets on a trade date basis, and gains and losses from
such transactions are shown as trading income or trading
expenses on the consolidated statements of income.

Under trading assets and trading liabilities, trading
account securities and monetary claims are stated at their
fair values as of the balance sheet date and trading-relat-
ed financial derivatives, such as swaps, futures and
options, are stated at the amounts that would be settled if
they were terminated on the interim balance sheet date.

Trading income and trading expenses include interests,
changes in fair value of securities and monetary claims in
the current interim period, and changes in values of finan-
cial derivatives which are estimated on the assumption
that they are settled at the interim balance sheet date.

(2) Securities

(a) Under the accounting standard for financial instruments,
CMTB is required to explicitly determine the purposes of
holding each security and classify them into (i) securities
held for trading purposes (“trading securities”), (ii) debt
securities intended to be held to maturity (“held-to-maturity
debt securities”), (iii) equity securities issued by subsidiaries
and affiliates, or (iv) all other securities that are not classified
in any of the above categories (“available-for-sale securi-
ties”). "Held-to-maturity debt securities” are carried at
amortized cost using the moving average method. Equity
securities issued by unconsolidated subsidiaries not
accounted for by the equity method are stated at moving
average cost. Japanese stocks with a fair value and invest-
ment trust beneficiary certificates classified as “available-
for-sale securities” are valued at the average market price
of the final month of the interim period. “Available-for-sale
securities” with a fair value other than Japanese stocks are
valued at the interim balance sheet date. "“Available-for-sale
securities” for which there is no reliable measure of fair
value are carried at cost or amortized cost using the moving
average method. Valuation differences on "available-for-
sale securities” are recorded as a separate component of
net assets and reported in the consolidated balance sheets.
(b) Securities in money held in trust are classified and account-
ed for in the same manner as securities described above.
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(3) Financial Derivatives
Financial derivatives (excluding those for trading pur-

poses) are stated at fair value.

(4) Depreciation and Amortization Methods
(a) Tangible Fixed Assets
Tangible fixed assets of CMTB are depreciated using the

declining-balance method (except for buildings acquired
on or after April 1, 1998, which are depreciated using the
straight-line method) and the estimated annual deprecia-
tion amount is allocated proportionally over each period.
Useful lives of major asset categories:
10 to 50 years

3to 8years

Buildings:

Other assets:

Assets whose acquisition cost is more than ¥0.1 million
(U.S.$0 million) and less than ¥0.2 million (U.S.$0 million)
are depreciated equally in three years.

At consolidated subsidiaries, tangible fixed assets are
depreciated mainly using the declining-balance method
over the estimated useful lives of the assets.

(b) Intangible Fixed Assets

Intangible fixed assets are amortized using the straight-
line method. Software for internal use is amortized over
the useful life specified by CMTB or the consolidated sub-
sidiaries, generally five years.

(5) Allowance for Loan Losses

CMTB and the major domestic consolidated sub-
sidiaries record allowance for loan losses in accordance
with internally established standards for written-offs and
allowance for loan losses.

For claims against borrowers that have initiated special
liquidation proceedings or other bankruptcy proceedings
("legal bankruptcy”) and against borrowers that are in sub-
stantially similar adverse condition (“virtual bankruptcy”),
the allowance is provided based on the amount of claims,
deducting the amount expected to be collected through
the disposal of collateral or execution of guarantees from
carrying amount after a direct deduction described below.
For claims against borrowers that have not yet initiated

bankruptcy proceedings but are very likely to do so (“pos-

sible bankruptcy”), the allowance is provided for the
amount deemed necessary based on the overall assess-
ment of the borrowers’ repayment ability, deducting the
amount expected to be collected through the disposal of
collateral or execution of guarantees.

For claims against large borrowers that are classified as
possible bankruptcy borrowers, restructured loan borrow-
ers, or close observation borrowers, for which future cash
flows from principal collection and interest receipt can be
reasonably estimated, the allowance is provided for the
difference between the present value of expected future
cash flows discounted at the contracted interest rate prior
to the loan restructuring and the carrying amount of the
claim (“estimated cash flow method”).

For claims that are classified as other than those above,
a general allowance is provided based on the historical
loan-loss-ratio. For claims originated in specific foreign
countries, additional allowances are provided based on
the historical loan-loss-ratio.

All claims are assessed by the branches and the Credit
Supervision departments based on the criteria for self-
assessment of asset quality. The Internal Audit Department
which is independent from the operating sections, moni-
tors the results of such assessments and the allowance is
provided based on the results of such assessments.

As for the other consolidated subsidiaries, the
allowance for loan losses for general claims is provided
based on the historical loan-loss-ratio, and the allowance
for loan losses for specific claims is provided based on
estimates of unrecoverable amounts for each claim.

In addition to the foregoing, an allowance has been pro-
vided in the amount deemed necessary after reasonably
estimating the effects of the Great East Japan Earthquake.

For claims against borrowers who are legally bankrupt
or virtually bankrupt with collateral or guarantees, the
expected uncollectible amounts, net of amounts expected
to be collected through the disposal of collateral or
through the execution of guarantees, are directly deduct-
ed out of the original amount of claims. The deducted
amount was ¥17,332 million (U.S5.$226 million).
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Consolidated subsidiaries, not adopting states above,
provide allowances based on their historical credit loss
experience for general claims or based on individual
assessments of the possibility of collection for specific
deteriorated claims.

(6) Provision for Bonuses
The provision for bonuses is provided for the estimated
employee bonuses attributable to the current interim period.

(7) Provision for Retirement Benefits

The provision for retirement benefits is provided for the
amount deemed as arising in the current interim period,
based on the projected benefit obligation and the fair
value of the plan assets as of the end of the fiscal year.
Prepaid pension expenses of ¥84,724 million (U.S5.$1,105
million) are included within Other Assets.

Actuarial gains or losses: Actuarial differences are
expensed using the straight-line method over a set num-
ber of years (nine years), not to exceed the average
remaining years of employee service in the business year
in which the liabilities arise, beginning in the year after
they arise.

(8) Provision for Directors’ Retirement Benefits

At some consolidated subsidiaries, the provision for
directors’ retirement benefits is provided for the expected
amount of directors’ retirement benefits deemed as aris-
ing in the current interim period.

(9) Provision for Reimbursement of Deposits

The provision for reimbursement of deposits is provided
for the deposits that were derecognized as liabilities under
certain conditions against the estimated future reimburse-
ment requested by customers calculated based on the

past reimbursement record.
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(10) Provision for Contingent Losses

The provision for contingent losses is provided for con-
tingent losses associated with trust transactions in the
amount deemed necessary based on estimated possible
future losses.

(11) Provision for Relocation Expenses

The provision for relocation expenses is provided for
losses associated with consolidating and jointly developing
office buildings in the Tokyo metropolitan area in the rea-
sonably estimated amount.

(12) Foreign Currency Translation

CMTB's assets and liabilities that are denominated in
foreign currencies are generally translated into yen at the
exchange rate prevailing at the interim balance sheet
date. Consolidated subsidiaries’ assets and liabilities that
are denominated in foreign currencies are translated into
yen at the exchange rate prevailing at their respective

interim balance sheet dates.

(13) Accounting for Leases

As for CMTB and its domestic consolidated subsidiaries,
transactions of finance leases without transfer of owner-
ships which started before April 1, 2008 have been
accounted for according to the same accounting treatment
used in the operating leases.

(14) Hedge Accounting
(a) Interest Related Transactions

CMTB manages the interest rate risk arising from vari-
ous assets and liabilities by using financial derivative trans-
actions and such transactions are generally treated as
deferred hedges as specified in “Treatment for
Accounting and Auditing of Application of Accounting
Standard for Financial Instruments in Banking Industry”
(Japanese Institute of Certified Public Accountants
("JICPA") Industry Auditing Committee Report No. 24,
"Report No. 24"). To evaluate the effectiveness of hedges
designed to offset market fluctuations, the deposits, loans
and bills discounted and other hedged items and the
interest rate swaps and other hedging transactions are
grouped by their durations to maturity.
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(b) Currency Related Transactions

CMTB manages foreign exchange risk arising from vari-
ous assets and liabilities denominated in foreign currencies
by using financial derivative transactions and such transac-
tions are generally treated as deferred hedges as specified
accordance with “Treatment for Accounting and Auditing
of Application of Accounting Standard for Foreign
Currency Transactions in Banking Industry” (JICPA Industry
Auditing Committee Report No. 25, “Report No. 25").

The effectiveness of cross currency swaps and foreign
exchange swaps as a means of hedging to mitigate the for-
eign exchange risk arising from monetary claims and debts
denominated in foreign currencies is evaluated by verifying
that the foreign-currency positions under hedging transac-
tions are in amounts equivalent to the corresponding mon-
etary claims and debts denominated in foreign currencies.

Additionally, transactions intended to hedge the curren-
cy risk associated with foreign-denominated available-for-
sale securities (other than bonds) are treated as portfolio
hedges and fair-value hedge accounting is used, on the
condition that specific foreign-denominated securities are
designated in advance as hedged items and that there are
forward obligations in excess of the foreign-currency basis
acquisition cost of such foreign-denominated securities.

In addition, deferred hedge and fair value hedge are
applied for certain assets and liabilities.

(15) Scope of Cash and Cash Equivalents in the
Consolidated Statements of Cash Flows
The scope of “cash” in the consolidated statements of
cash flows is the “Cash and Due from Banks” presented in
the consolidated balance sheets (cash and due from the
Bank of Japan in the case of CMTB).

(16) National and Local Consumption Taxes

National and local consumption taxes payable by CMTB
and its domestic consolidated subsidiaries are accounted
for using the tax-excluded method. However, any non-
deductible consumption taxes associated with asset pur-
chases are recorded as an expense during the current
interim period.

Changes in Accounting Policies

With the aim of unifying accounting treatments within the
corporate group in conjunction with the management inte-
gration of the parent company, SMTH, and The Sumitomo
Trust and Banking Co., Ltd. (“STB"), the portion of the
allowances, included in the Provision for Contingent Losses,
related to trust transactions that are equivalent to the esti-
mates of unrecoverable amounts are presented as the
Allowance for Loan Losses from the beginning of the cur-
rent interim period. This change in accounting policy has
been retroactively applied, and therefore the Consolidated
(Interim) Financial Statements for the prior fiscal year are
presented after retroactively applying this change.

As a result, comparing with the amounts before the
change, the Provision for Contingent Losses for the prior fiscal
year decreased by ¥2,455 million (U.S.$32 million) and the
Allowance for Loan Losses for the prior fiscal year increased
by ¥2,455 million (U.S.$32 million).

This change has no effect on Per Common Share
Information and no cumulative effect on the amount of net

assets at the beginning of the prior fiscal year.
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Changes in the Presentation of the Consolidated
Financial Statements

(Consolidated Balance Sheets)

As a result of adjustments to methods of presentation
made in conjunction with the management integration of
the parent company, SMTH, and STB, the Provision for
Reimbursement of Deposits that is included in the
Provision for Contingent Losses is presented separately as
the Provision for Reimbursement of Dormant Deposits
from this current interim period. In order to reflect this
change, the consolidated financial statements of the prior
fiscal year have been restated.

As a result, ¥15,335 million (U.S.$200 million) of the
Provision for Contingent Losses shown on the consolidated
balance sheets of the prior fiscal year has been restated as
¥5,255 million (U.S5.$68 million) of the Provision for
Reimbursement of Dormant Deposits and ¥7,625 million

(U.S.$99 million) of the Provision for Contingent Losses.

Additional Information

CMTB adopted Accounting Standards Board of Japan
("ASBJ") Statement No. 24 “Accounting Standard for
Accounting Changes and Error Corrections” (issued by
ASBJ on December 4, 2009) and Implementation Guidance
No. 24 "Guidance on Accounting Standard for Accounting
Changes and Error Corrections” (issued by ASBJ on
December 4, 2009) for accounting changes and corrections
of past errors from the beginning of the current interim
period.

In accordance with the “Practical Guidelines on
Accounting Standards for Financial Instruments” (JICPA
Accounting Practice Committee Statement No.14),
Recoveries of Written-off Claims are recorded within Other
Income for the current interim period, but this treatment
was not retroactively applied to the prior interim period.
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Notes to the Consolidated Balance Sheets
1. Securities

“Securities” includes unconsolidated subsidiary and
affiliate stockholdings valued at ¥1,256 million (U.S.$16
million) and equity investments valued at ¥830 million
(U.S.$10 million).

As of the interim balance sheet date, securities held in
hand, which CMTB purchased under resale agreement and
borrowed with cash collateral, were ¥6,432 million (U.S.$83
million). CMTB has the right, through sale or (re-) collateral-
ization, to dispose of these securities, but still holds the
entire amount as of the interim balance sheet date.

2. Loans and Bills Discounted

Loans and bills discounted includes ¥4,696 million
(U.S.$61 million) in loans in bankruptcy proceedings and
¥43,081 million (U.S.$562 million) in other delinquent loans.
Loans in bankruptcy proceedings are non-accrual loans
outstanding (not including the portion written off) to bor-
rowers who are legally bankrupt as defined in the
Paragraph 1, Iltem 3 and 4 of Article 96 of “Enforcement
Ordinance for the Corporation Tax Act” (Cabinet Order
No. 97 of 1965).

Other delinquent loans are non-accrual loans other than ()
loans in bankruptcy proceedings and (i) loans for which interest
payments have been rescheduled in connection with a borrow-
er's business restructuring or to otherwise provide support.

3. Loans More than Three Months Past Due

Loans and bills discounted includes ¥263 million (U.S.$3
million) in loans more than three months past due. Loans
more than three months past due are those loans for which
principal or interest payments are more than three months
past due (calculated from the day following the contractual
payment date), excluding loans classified as loans in bank-

ruptcy proceedings or other delinquent loans.
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4. Restructured Loans

Loans and bills discounted includes ¥31,981 million
(U.S.$417 million) in restructured loans. Restructured loans
are those loans whose terms have been modified by
reducing or waiving interest, granting interest payment
extensions, granting principal repayment extensions, for-
giving debt, or otherwise making some arrangement
favorable to the borrower in connection with a borrower’s
business restructuring or to otherwise provide support,
excluding those loans classified as loans in bankruptcy
proceedings, other delinquent loans, or loans more than

three months past due.

5. Total of Bankruptcy, Delinquent, Loans More than
Three Months Past Due and Restructured Loans
The total of loans in bankruptcy proceedings, other
delinquent loans, loans more than three months past due
and restructured loans is ¥80,023 million (U.S5.$1,044 mil-
lion). The amounts presented in Notes 3. through 6. are

before allowances for loan losses.

6. Bills Discounted

Bills discounted are treated as financial transactions in
accordance with the Report No. 24. CMTB has the right to
freely dispose of such commercial bills through sale or (re-)
collateralization, and the total face value of such bills is
¥2,599 million (U.S.$33 million).

7. Details of Assets Pledged as Collateral
Assets pledged as collateral
¥ 1,065,021 million (U.S.$ 13,898 million)
Loans and Bills Discounted
¥ 609,000 million (U.S.$ 7,947 million)

Securities

Other Assets
¥ 69 million (U.S.$ 0 million)
Debts against pledged assets
Deposits ¥ 8,607 million (U.S.$ 112 million)
Payables under Repurchase Agreements
¥ 18,547 million (U.S.$ 242 million)

Payables under Securities Lending Transactions

¥ 648,420 million (U.S.$ 8,461 million)
Borrowed Money

¥ 565,870 million (U.S.$ 7,384 million)

In addition to the foregoing, ¥563,044 million (U.S.$7,347
million) in securities have been pledged as collateral for
settlement of cash and derivative transactions and others
or substitution of margin of future market and others.

"Other Assets” includes ¥7,647 million (U.S.$99 million)

in security deposits.

8. Overdraft Facilities and

Commitment Lines of Credit

Overdraft facilities and committed lines of credit are
agreements to extend a certain amount of credit at the
customer’s request as long as the terms of the agreement
have not been violated. The amount of unused credit
under such agreements is ¥2,866,582 million (U.S5.$37,408
million), of which ¥2,719,375 million (U.S.$35,487 million) is
attributable to agreements expiring within one year or
which may be unconditionally canceled at any time.
Because most of these agreements expire without credit
being extended, the balance of unused credit will not nec-
essarily affect the future cash flows of the CMTB and con-
solidated subsidiaries. In addition, most of these
agreements contain clauses allowing the CMTB and con-
solidated subsidiaries to reject requests for credit outright
or reduce credit limits due to changed financial circum-
stances, the need to preserve claims, or other reasonable
causes. Besides requesting collateral in the form of real
estate or securities as necessary at the time of the agree-
ment, CMTB has also adopted other measures to keep
credit sound, such as periodically assessing the condition
of our customers’ businesses using pre-determined inter-

nal procedures, and revising agreements as needed.
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9. Revaluation Reserve for Land

In accordance with the Act on Revaluation of Land (Act No.
34, promulgated on March 31, 1998), land for commercial use
taken over from The Mitsui Trust and Banking Company,
Limited was revalued, and the valuation difference was
recorded as revaluation reserve for land in net assets.

Revaluation Date: March 31, 1998

Revaluation method prescribed by Paragraph 3 of

Article 3 of the Act

The revaluation was calculated, after making reasonable
adjustments (time point adjustment and corrections for
regional and individual differences), based on the posted
prices for benchmark properties as prescribed by Item 1 of
Article 2 of the Order for Enforcement of the Act on
Revaluation of Land (Cabinet Order No. 119, promulgated
on March 31, 1998), the standard prices for the benchmark
properties as prescribed in Item 2 of Article 2 of the same
Order, and the prices registered in the tax rolls for such
land for commercial use as prescribed by Item 3 of Article
2 of the same Order.

Difference between the aggregate fair value of the land for
commercial use revalued as prescribed by Article 10 of the
Act as of the interim balance sheet date and the aggregate
carrying amount of the land for commercial use subsequent
to revaluation: ¥5,021 million (U.S.$65 million)

10. Accumulated Depreciation of Tangible Fixed Assets
Accumulated depreciation of tangible fixed assets is
¥88,084 million (U.S.$1,149 million).

11. Borrowed Money

Borrowed money includes ¥92,500 million (U.S.$1,207
million) in subordinated borrowings.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

12. Bonds Payable

Bonds payable includes ¥89,295 million (U.S5.$1,165 mil-
lion) in permanent subordinated bonds and ¥173,000 mil-
lion (U.S5.$2,257 million) in subordinated bonds.

13. Guarantee Liabilities for
Privately-offered Corporate Bonds
The bonds within “Securities” include ¥133,387 million
(U.S.$1,740 million) in guarantees for bonds that were
placed through private securities offerings (Paragraph 3 of
Article 2 of the Financial Instruments and Exchange Act).

14. Principal of Guaranteed Trust Account

The principal amount of the trusts held by the consoli-
dated subsidiary trust banks through guaranteed trust
agreements includes ¥789,678 million (U.S.$10,305 million)
in money trusts and ¥178,667 million (U.5.$2,331 million) in

loan trusts.

Notes to the Consolidated Statements of Income
1. Other Income

"Other Income” includes ¥1,203 million (U.S.$15 million)
in gains on sales of stocks and other securities and ¥928

million (U.S5.$12 million) in recoveries of written-claims.

2. Other Expenses

"Other Expenses” includes ¥1,112 million (U.S.$14 mil-
lion) in written-offs of loans, ¥1,651 million (U.S5.$21 million)
in provision for allowance for loan losses, ¥1,533 million
(U.S.$20 million) in losses on sales of stocks and other
securities, ¥12,192 million (U.S.$159 million) in losses on
devaluation of stocks and other securities, ¥1,149 million
(U.S.$15 million) in management integration expenses,
¥1,042 million (U.S.$13 million) in impairment loss, and ¥187
million (U.S5.$2 million) in loss on disposal of fixed assets.
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Notes to the Consolidated Statements of Changes in Net Assets
1. Issued Shares
Issued shares for six months ended September 30, 2011 consisted of the following:

Thousands of Shares

Number of Shares Number of Shares
Authorized Outstanding at the Beginningof ~ Increase Decrease  Outstanding at the End of
the Current Period the Current Period
September 30, 2011
Number of Issued Shares:
Common Share 3,911,104 2,595,958 — — 2,595,958

2. Dividends
(1) Dividends paid for six months ended September 30, 2011 consisted of the following:

Cash Dividends  Cash Dividends

Declared per Share
Resolution Type of Shares Millions of Yen Record Date Effective Date
( Millions of) Yen
U.S. Dollars (U.S. Dollars)
June 28, 2011
Ordinary General Meeting Common Share ¥ 8,021 ¥3.09 March 31, 2011 June 29, 2011
of Shareholders ($ 104) ($0.04)

(2) For six months ended September 30, 2011, dividends, whose record date is during the current interim period and
whose effective date of distribution is after the end of the current interim period, are as follows:

Cash Dividends Cash Dividends
Declared per Share
Resources Allotted ———————

Resolution Type of Shares Millions of Yen  for the Distribution Record Date  Effective Date
(Millions of) Yen”
U.S. Dollars (U.S. Dollars)
November 14, 2011
Board of Directors Common Share ¥ 4153 Retained ¥1.60 September 30, December 1,
($ 54) Earnings ($0.02) 2011 2011

Notes to the Consolidated Statements of Cash Flows
1. Reconciliation of Cash and Cash Equivalents
The following table shows the reconciliation between cash and cash equivalents in the statements of cash flows, and

cash and due from banks in the balance sheets as of September 30, 2011.

N Millions of
Millions of Yen U.S. Dollars

Sep. 30,2011  Sep. 30, 2011

Cash and Due from Banks ¥ 558,056 $ 7,282
Due from Banks (excluding Due from the Bank of Japan) (94,099) (1,227)
Cash and Cash Equivalents ¥ 463,956 $ 6,054

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Leases

1. Finance Leases

(1) Finance leases with no transfer of ownership that are treated as operating leases for accounting purposes
1) Acquisition costs, accumulated depreciation, accumulated impairment losses, and net leased property

Financial Data/

T T
cQ
@ =2
% £
S
2

= =
= C
3 ©
.@%
eS8
2o
© =
o
= ©
[le'}

Tangible fixed assets

58 Il f
© 2 ATH Millions o
5 B g Millions of Yen U.S. Dollars
8% 2 Sep. 30,2011  Sep. 30, 2011
£ § Acquisition Costs ¥ 8 $ 0
c >
gL 2 Accumulated Depreciation 7 0
tg= Accumulated Impairment Losses — —
o Net Leased Property 0 0
2
28T Intangible fixed assets
8=
o g R
= 0O a1k Millions of
§ é 2 Millions of Yen U.S. Dollars
©c £ X
EA3 8 Sep. 30,2011  Sep. 30, 2011
[}
= Acquisition Costs ¥ — $ —
Accumulated Depreciation — —
= ) Accumulated Impairment Losses — —
o._ o
L3> < Net Leased Property — -
o
El=he
£ é 2 Total
é 5 § 1 Millions of
30F Millions of Yen U.S. Dollars
- Sep. 30,2011 Sep. 30, 2011
®2Q P
=S % Acquisition Costs ¥ 8 $ 0
% g5 Accumulated Depreciation 7 0
2 E = Accumulated Impairment Losses — —
% < %L Net Leased Property 0 0
2 00
552
2 o<
8= @B

Basel Il Quantitative Disclosure Data/
Chuo Mitsui Asset Trust and
Banking Company, Limited

Basel Il Quantitative Disclosure Data/
The Sumitomo Trust and
Banking Co., Ltd
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Financial Data: Notes to Consolidated Financial Statements

2) Obligations under finance leases

Obligations under finance leases as of September 30, 2011 were as follows:

- Millions of
Millions of Yen U.S. Dollars

Sep. 30, 2011 Sep. 30, 2011

Due in One Year or Less ¥ 0 $ 0
Due More than One Year 0 0
Total ¥ 1 $ 0

3) Total lease payments, depreciation expenses, interest expenses, and impairment losses
Total lease payments, depreciation expenses, interest expenses, and impairment losses for six months ended September
30, 2011 were as follows:

Millions of Yen Mé{“ggﬂ;};

Sep. 30, 2011 Sep. 30, 2011
Total Lease Payments ¥ 0 $ 0
Depreciation Expenses 0 0
Interest Expenses 0 0

Impairment Losses — —

4) Depreciation expense and interest expense, which were not reflected in the accompanying consolidated statements of
operations, were computed by the straight-line method and the interest method, respectively.

2. Operating Leases
Total future lease payments receivable under non-cancelable operating leases as of September 30, 2011 were as follows:

ATE Millions of
Millions of Yen US. Dollars

Sep. 30, 2011 Sep. 30, 2011

Due in One Year or Less ¥ 211 $ 2
Due More than One Year 75 0
Total ¥ 286 $ 3

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements

Financial Data/
Sumitomo Mitsui
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. %E Financial Instruments
g 'é_é» Fair Values of Financial Instruments
E‘jg %‘ The carrying amounts on the consolidated balance sheets and fair values of financial instruments as of September 30,
Eé = 2011 as well as the differences between these values are presented below. Because it is extremely difficult to determine
E% the fair value of unlisted shares, they are excluded from the following table (see Note 2).
== Millions of Yen Millions of U.S.Dollars
£3 Sep. 30, 2011 Sep. 30, 2011
B E E; Carrying Amount Fair Value Difference Carrying Amount Fair Value Difference
éc g %: (1) Cash and Due from Banks ¥ 558,056 ¥ 558,056 ¥ — $ 7,282 $ 7,282 $ —
g é é (2) Call Loans and Bills Bought 5,856 5,856 — 76 76 —
E s 2 (3) Receivables under
E E Securities Borrowing Transactions 6,728 6,728 — 87 87 —
(4)  Monetary Claims Bought (*1) 100,016 100,919 902 1,305 1,316 1
. (5) Trading Assets
5 éb. Trading Securities 31,068 31,068 — 405 405 —
8= (6) Money Held in Trust 2,187 2,187 — 28 28 —
TEY (7) Securities
& % k= Held-to-Maturity Debt Securities 226,762 225,407 (1,354) 2,959 2,941 (17)
= E 3 Available-for-Sale Securities 2,417,280 2,417,280 — 31,544 31,544 —
. (8) Loans and Bills Discounted 8,844,895 115,423
Allowance for Loan Losses (*1) (38,014) (496)
éz 5 g 8,806,881 8,871,381 64,500 114,927 115,769 841
325 (9) Foreign Exchanges 1,079 1,079 — 14 14 —
é Eo ? Total Assets ¥ 12,155,915 ¥ 12,219,963 ¥ 64,048 $ 158,631 $ 159,467 $ 835
E % % (1) Deposits ¥ 9,326,529 ¥ 9,358,008 ¥ 31,479 $ 121,708 $122,119 $ 410
é % Ig (2) Negotiable Certificates of Deposit 298,300 298,300 — 3,892 3,892 —
2 E (3) Call Money and Bills Sold 110,450 110,450 — 1,441 1,441 —
- (4) Payables under
g g 2 Repurchase Agreements 18,547 18,547 — 242 242 —
@ I g (5) Payables under Securities
; =2 Lending Transactions 648,420 648,420 — 8,461 8,461 —
e (6) Borrowed Money 659,422 662,850 3,427 8,605 8,650 44
£33 (7)  Bonds Payable 262,295 268,029 5,734 3,422 3,497 74
ED’ S g (8) Borrowed Money from Trust Account 700,727 700,727 — 9,144 9,144 —
39; é ED Total Liabilities ¥ 12,024,693 ¥ 12,065,334 ¥ 40,640 $ 156,918 $ 157,449 $ 530
o Derivatives (*2)
S&2 Derivative Transactions Not
225 Qualifying for Hedge Accounting ¥ 10,379 ¥ 10,379 ¥  — $ 135 $ 135 $ —
? g g Derivative Transactions
f 2 E Qualifying for Hedge Accounting 9,689 9,689 — 126 126 —
e Total Derivatives ¥ 20068 ¥ 20068 ¥ — $ 261 $ 261 $ —
E 6% E" (*1) A general allowance for loan losses and specific allowances for loan losses are deducted from loans and bills discounted. As allowance for loan losses in respect of mone-

tary claims bought is immaterial, it is directly deducted from the carrying amounts.
(*2) Derivative transactions included in trading assets and trading liabilities or in other assets and other liabilities are presented collectively.
Receivables and payables arising from derivative transactions are presented on a net basis.

ata/

Quantitative Disclosure D:

the Sumitomo Trust and
Banking Co., Ltd

Bas

0
o
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Financial Data: Notes to Consolidated Financial Statements

(Note 1) Method for calculating fair values of financial
instruments
Assets
(1) Cash and Due from Banks

Because carrying amount closely approximates fair value
for cash and due from banks with no stated maturities, fair
values for these instruments are stated at carrying amount.
Because transactions with stated maturities have short con-
tractual terms (one year or less), and carrying amount
closely approximates fair value, fair values for these instru-
ments are stated at carrying amount.

(2) Call Loans and Bills Bought and (3) Receivables under
Securities Borrowing Transactions
Because most transactions with stated maturities have
short contractual terms (one year or less), and the acquisi-
tion costs closely approximates fair value, fair values for

these instruments are stated at their acquisition costs.

(4) Monetary Claims Bought

Of the monetary claims bought, beneficiary certificates
representing interest in a trust holding loan receivables are
stated at dealer/broker-quoted prices. All other such claims
are principally stated at fair values, which are calculated by
classifying them according to their internal ratings and
maturities and discounting the sum of principal and interest
by the interest rate reflecting credit risk. Fair values for mon-
etary claims bought with shorter agreed period (one year or
less), are stated at their acquisition costs as their acquisition

costs closely approximate fair values.

(5) Trading Assets

Bonds and other securities held for trading purposes
are stated at the prices published by Japan Securities
Dealers Association.

(6) Money Held in Trust
The securities that constitute the trust assets for money
held in trust are stated at dealer/broker-quoted prices.
Notes regarding money held in trust, classified by the pur-
pose for which it is held, are presented under “Money Held
in Trust.”

(7) Securities

Stocks are stated at quoted market prices. Privately
offered corporate bonds are stated at the values, which
are calculated by classifying them according to their inter-
nal ratings and maturities and discounting the sum of prin-
cipal and interest by the interest rate reflecting credit risk.
Other bonds are stated at the prices published by Japan
Securities Dealers Association or the dealer/broker-quot-
ed prices. Investment trusts beneficiary certificates are
stated at the official price published by securities invest-
ment trust and management firms.

Notes regarding securities, classified by the purpose for

which they are held, are presented under “Securities.”

(8) Loans and Bills Discounted

Fair values for variable rate loans are stated at their
acquisition costs, because it reflects short-term market
interest rates, and their acquisition costs closely approxi-
mate fair value unless the borrower's credit situation has
been substantially changed after the execution of the loan.

Fixed rate loans are stated at fair values, which are cal-
culated by classifying them according to their nature of
loans, internal ratings, and maturities and discounting the
sum of principal and interest by the interest rate reflecting
credit risk. Fair values for those loans with shorter contract
periods (one year or less) are stated at their acquisition
costs which approximate their fair values.

For loans to borrowers under legal bankruptcy, virtual
bankruptcy and possible bankruptcy, estimated loan loss-
es are calculated based on the expected recoverable
amounts from collateral or guarantees. Therefore, fair val-
ues for these loans are stated at the amount after deduct-
ing the current estimated loan losses from the acquisition
costs at the interim balance sheet date, because this
closely approximates fair value.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements
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Fair values for loans with no stated maturity (because the
amount of credit is limited to value of the collateral or due to
some other special characteristics) are stated at their acquisi-
tion costs because their acquisition costs are deemed to
closely approximate fair value due to reasons such as the
expected repayment time and the interest terms.

(9) Foreign Exchanges

Foreign exchanges are constituted by due from foreign
currency deposits without maturity to other banks. Because
carrying amount closely approximates fair value, fair values

for these instruments are stated at carrying amount.

Liabilities
(1) Deposits and (2) Negotiable Certificates of Deposit

Demand deposits are stated at the amount that would
have to be paid on demand at the interim balance sheet
date (carrying amount). Time deposits are grouped by term
and stated at the present value of their future cash flows,
using the rate that would be paid on new deposits as the
discount rate. Fair values for fixed-rate time deposits with
short maturities (one year or less) and floating-rate time
deposits are generally stated at carrying amount because
carrying amount closely approximates fair value.

Because all negotiable certificates of deposit have short
contractual terms (one year or less), and carrying amount
closely approximates fair value, fair values for these instru-
ments are stated at carrying amount.

(3) Call Money and Bills Sold, (4) Payables under
Repurchase Agreements, and (5) Payables under Securities
Lending Transactions

Because those obligations with stated maturities have
short contractual terms (one year or less), and carrying
amount closely approximates fair value, fair values for
these instruments are stated at carrying amount.

(6) Borrowed Money

Borrowed money is stated at present value, which is calcu-
lated by discounting the sum of principal and interest by the
assumed interest rate on similar borrowing. Fair values for
obligations with short maturities (one year or less) are stated
at carrying amount, which closely approximates fair value.

(7) Bonds Payable

Bonds payable are stated at the price published by
Japan Securities Dealers Association, or in the absence of
such market prices, at their present values as calculated by
discounting the sum of principal and interest by the

assumed interest rate on similar corporate bonds.

(8) Borrowed Money from Trust Accounts

Fair value for borrowed money from trust accounts is stat-
ed at the amount that would have to be paid on demand at
the interim balance sheet date (carrying amount).

Derivatives
Information about the fair value of derivatives is pre-
sented under “Derivatives.”

(Note 2) The following financial instruments for which there is no reliable measure of fair value are not included in the market

value information for financial instruments presented under “Assets, (7) Available-for-Sale Securities.”

Millions of Yen Mgil_li827|§:s
Sep. 30, 2011 Sep. 30, 2011
Carrying Amount  Carrying Amount
Unlisted Stocks (*3) ¥ 86,444 $1,128
Subscription Certificates 127,833 1,668
Foreign Securities 9,135 119
Total ¥ 223,413 $ 2,915

(*1) The above financial instruments are excluded from fair value disclosure because there are no quoted market prices and therefore there is no reliable measure of fair value.

(*2) Subsidiary and affiliate shares are not included in the above table.

(*3) During the current interim period, impairment losses of ¥156 million (U.S.$2 million) were recognized against unlisted stocks.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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other monetary claims bought within “Monetary Claims Bought. =
" e - ” . L . S<co
*2. "Subsidiary and affiliate shares” are presented as a note to the interim financial statements. = o 2
e <
=2
33
1. Held-to-Maturity Securities with Fair value =
Millions of Yen %D ?
faye]
September 30, 2011 Carrying Amount Fair Value Difference 3 3
oF 8
Securities for which the Fair Value Exceeds the 3 < §
Amount Recorded in Consolidated Balance Sheets g )
Government Bonds ¥ 135 ¥ 136 ¥ 0 gzE
Corporate Bonds 21,926 22,147 220 g s
Other Securities 107,140 108,103 963 -
Subtotal 129,202 130,386 1,184 -
Securities for which the Fair Value does not Exceed the @ &
Amount Recorded in Consolidated Balance Sheets %é §
Other Securities 144,000 142,294 (1,705) 3
Total ¥273,202 ¥ 272,680 ¥ (521) =
o2 L
3

Millions of U.S. Dollars

September 30, 2011 Carrying Amount Fair Value Difference @

Securities for which the Fair Value Exceeds the 5! % %

Amount Recorded in Consolidated Balance Sheets _—

Government Bonds $ 1 $ 1 $ 0 %% s
)

Corporate Bonds 286 289 2 é z g

Other Securities 1,398 1,410 12 S8

Subtotal 1,686 1,701 15 oy

Securities for which the Fair Value does not Exceed the o -

Amount Recorded in Consolidated Balance Sheets 534

Other Securities 1,879 1,856 (22) 3 ? g

Total $ 3,565 $ 3,558 $ IS
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o E 2. Available-for-Sale Securities
333
g ; %S‘ Millions of Yen
-Tg‘j é §' September 30, 2011 Carrying Amount Acquisition Cost Difference
2 _g % Securities for which the Fair Value Exceeds the
= = % Amount Recorded in Consolidated Balance Sheets

= Stocks ¥ 201,046 ¥ 145,634 ¥ 55,412

° Bonds 297,023 291,084 5,939
N g % Government Bonds 99,955 96,909 3,045
g2 Local Government Bonds 155 149 5
% § é‘ Corporate Bonds 196,913 194,024 2,888
£328 Other Securities 312,220 303,070 9,149
=2 Subtotal 810,290 739,789 70,500

Z s Securities for which the Fair Value does not Exceed the

Amount Recorded in Consolidated Balance Sheets

° Stocks ¥ 220,328 ¥ 288,103 ¥ (67,774)
E g ] Bonds 984,079 989,458 (5,378)
s j) Government Bonds 914,644 919,240 (4,596)
2 %Ev Corporate Bonds 69,435 70,218 (782)
SEE Other Securities 456,227 477,525 (21,297)
te® Subtotal 1,660,636 1,755,087 (94,451)

Total ¥ 2,470,926 ¥ 2,494,877 ¥ (23,950)

é 3 E Millions of U.S. Dollars
% § o September 30, 2011 Carrying Amount Acquisition Cost Difference
2 g 1% Securities for which the Fair Value Exceeds the
2 22 Amount Recorded in Consolidated Balance Sheets
55% Stocks $ 2,623 $ 1,900 $ 723
g Bonds 3,876 3,798 77
p—— Government Bonds 1,304 1,264 39
8 E % Local Government Bonds 2 1 0
‘?’ é i Corporate Bonds 2,569 2,531 37
r\i 3 5& Other Securities 4,074 3,954 119
E5 5 Subtotal 10,574 9,654 920
gé % Securities for which the Fair Value does not Exceed the
o o ~ Amount Recorded in Consolidated Balance Sheets
SEa Stocks $ 2875 $ 3,759 $ (884)
oo Bonds 12,841 12,912 (70)
Tyt Government Bonds 11,935 11,995 (59)
% = g Corporate Bonds 906 916 (10)
3 Other Securities 5,953 6,231 277)
£33 Subtotal 21,670 22,903 (1,232)
53 £ Total $ 32,244 $ 32,557 $ (312)
FoO®

Quantitative Disclosure Data/
The Sumitomo Trust and
Banking Co., Ltd
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Financial Data: Notes to Consolidated Financial Statements

3. Impairment of Securities

Available-for-sale securities at fair value other than trad-
ing securities are treated as impaired when fair value has
declined significantly from the acquisition cost and it is
deemed unlikely that the fair value will recover to the
acquisition cost. Such securities are recorded at fair value
on the consolidated balance sheets and the valuation dif-
ference is treated as a loss during the current interim peri-
od. Impairment losses on stocks and other securities
during the current interim period totaled ¥11,474 million
(U.S.$149 million) and ¥557 million (U.S.$7 million). For

Money Held in Trust
1. Held-to-Maturity Money Held in Trust

securities issuers classified as “normal” for the purposes of
asset self-assessment, securities are deemed to have
"declined significantly” when the fair value has fallen by
50% or more from the acquisition cost; and for issuers clas-

U

sified as “close observation borrowers,” securities are
deemed to have “declined significantly” when the fair
value has fallen by 30% or more from the acquisition cost.
Some other securities are treated as impaired when their
fair value has declined more than 30% but less than 50%
from their acquisition cost and they have continued to

decline over a certain amount of time.

There were no corresponding items as of September 30, 2011.

2. Other Money Held in Trust (other than those held for trading purposes or held-to-maturity, as of September 30, 2011)

Millions of Yen

; o Valuation Positive Negative
September 30, 2011 Carrying Amount Acquisition Cost Difference Difference Difference
Other Money Held in Trust ¥ 2,187 ¥ 1,703 ¥ 483 ¥ 483 ¥ —
Millions of U.S. Dollars
. . Valuation Positive Negative
September 30, 2011 Carrying Amount Acquisition Cost Difference Difference Difference
Other Money Held in Trust $ $ 22 $ 6 $ 6 $ —

"Positive Difference” and “Negative Difference” represent the itemization of the “Valuation Difference.”

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements
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The Chuo Mitsui Trust and Sumitomo Mitsui
Banking Company, Limited Trust Holdings, Inc.

Chuo Mitsui Asset Trust and
Banking Company, Limited

The Sumitomo Trust and
Banking Co., Ltd

96

Valuation Difference on Available-for-Sale Securities

The following table shows component items of “Valuation Difference on Available-for-Sale Securities” in the consoli-

dated balance sheets.

e Millions of
Millions of Yen U.S. Dollars

Sep. 30, 2011 Sep. 30, 2011

Valuation Difference

Available-for-Sale Securities ¥ (24,061) $(313)

Other Money Held in Trust 483 6
Total Valuation Difference (23,577) (307)
Amount Equivalent to Deferred Tax Assets (Liabilities) 15,245 198
Total (before Adjustment for Minority Interests) (8,332) (108)
Minority Interests (176) ()
Valuation Difference on Available-for-Sale Securities ¥ (8,155) $ (106)

1) The foreign currency translation adjustment on avail-
able-for-sale securities as of the end of the current interim
period for which there is no reliable measure of fair value
is included in the "Available-for-Sale Securities” item

under “Valuation Difference.”

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

2) The valuation difference of ¥(95) million (U.S.$(1) million)
associated with partnerships and other similar assets is
included in the “Available-for-Sale Securities” item under
“Valuation Difference.”



Financial Data: Notes to Consolidated Financial Statements

Derivatives
1. Derivative Transactions Not Qualifying for Hedge Accounting

Derivative transactions not qualifying for hedge accounting are grouped by the type of underlying transaction. The
value of such contracts (or the amount equivalent to principal specified in the contracts), the fair values, and the valuation
differences as of the interim balance sheet date, as well as the methods for determining such fair values are presented
below. The contract values do not reflect the market risk associated with the derivatives.

(1) Interest Related Transactions
Interest related transactions not qualifying for hedge accounting as of September 30, 2011 consisted of the following:

Millions of Yen Millions of U.S. Dollars
Sep. 30, 2011 Sep. 30, 2011
Contract Value Contract Value
Fair Valuation Fair Valuation
Total Onct)ev\?(rear Value Difference Total Orsav?;ar Value Difference
oTC
Interest Rate Swaps
Fix Rev-Flt Pay ¥ 6,896,023 ¥ 6,089,071 ¥ 219379 ¥ 219379 § 89,991 $ 79,460 $ 2862 $ 2,862
Flt Rev-Fix Pay 6,864,075 6,027,231 (214,035) (214,035) 89,574 78,653 (2,793) (2,793)
Flt Rev-Flt Pay 32,200 32,200 2,571 2,571 420 420 33 33
Interest rate swaptions
Sold 101,350 58,850 (1,389) 1,149 1322 767 (18) 14
Purchased 109,619 70,209 1,745 932 1,430 916 22 12
Others
Sold 55,042 21,477 (49) 0 718 280 0 0
Purchased 94,542 21,477 49 7 1,233 280 0 0
Total ¥ 8211 ¥ 10005 _— __— § 107 $ 130

1) The above transactions are evaluated on mark-to-market  2) Fair values are calculated mainly using discounted cash
basis and valuation differences are recorded in the consol-  flow method or option pricing models.

idated statements of income.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements
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Banking Company, Limited

Banking Co., Ltd.

The Chuo Mitsui Trust and Sumitomo Mitsui
Banking Company, Limited Trust Holdings, Inc.

Chuo Mitsui Asset Trust and
Banking Company, Limited

The Sumitomo Trust and
Banking Co., Ltd

0
[ee)

(2) Currency Related Transactions

Currency related transactions not qualifying for hedge accounting as of September 30, 2011 consisted of the following:

Millions of Yen Millions of U.S. Dollars
Sep. 30, 2011 Sep. 30, 2011
Contract Value Contract Value
Fair Valuation Fair Valuation
Total OnOeVYe;ar Value Difference Total Onoev$éar Value Difference
oTC
Currency Swaps ¥ 38315 ¥ 38315 ¥ 55 ¥ 5 $ 500 $ 500 $ 0o 3 0
Forward
Sold 1,847,563 8,010 25,357 25,357 24,110 104 330 330
Purchased 1,865,768 7,928 (22,718) (22,718) 24,347 103 (296) (296)
Currency Options
Sold — — — — — — — —
Purchased 2,298 — — (10) 30 — — (0)
Total ¥ 2,694 ¥ 2683 —— 35 $ 35

1) The above transactions are evaluated on mark-to-market 2) Fair values are calculated mainly using discounted cash
basis and valuation differences are recorded in the consol-  flow method or option pricing models.
idated statements of income.

(3) Stock Related Transactions
There were no stock related transactions not qualifying for hedge accounting as of September 30, 2011.

(4) Bond Related Transactions

There were no bond related transactions not qualifying for hedge accounting as of September 30, 2011.

(5) Commodity Related Transactions

There were no commodity related transactions not qualifying for hedge accounting as of September 30, 2011.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Financial Data: Notes to Consolidated Financial Statements

(6) Credit Derivative Transactions

Credit derivative transactions not qualifying for hedge accounting as of September 30, 2011 consisted of the following:

Millions of Yen

Millions of U.S. Dollars

Sep. 30, 2011 Sep. 30, 2011
Contract Value Contract Value
Fair Valuation Fair Valuation
Total Or%er;ar Value Difference Total Or?ev$;ar Value Difference
oTC
Credit Default Swap
Sold ¥ 5,000 ¥ — ¥ (586) ¥ (586) $ 65 $ — $ @ $ @
Purchased — — — — — —_ — —
Total __— __—  ¥(586) ¥(58¢) _— ___— $ (7) $ ™

1) The above transactions are evaluated on mark-to-market

theoretical value model that utilizes analyses such as com-
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basis and valuation differences are recorded in the consol-  parisons of credit default swap market price time-series o i -
idated statements of income. and comparisons of prices between similar products. Ej% §
2) Fair values were determined based on the values rea- 3) “Sold” indicates credit risk that has been assumed, and IS ;%
sonably estimated by using CMTB'’s own calculation  “Purchased” indicates the credit risk that has been trans- 55 3:
method. Fair values reasonably estimated by using  ferred to another party. el

CMTB’s own calculation method are determined using a -
St

2. Derivative Transactions Qualifying for Hedge Accounting i 3.t
Derivative transactions qualifying for hedge accounting are grouped by the type of underlying transaction. The value of SI% E
such contracts (or the amount equivalent to principal specified in the contracts), the fair values, and the valuation differ- é §§
ences as of the interim balance sheet date, as well as the methods for determining such fair values are presented below. = EZ
The contract amounts do not reflect the market risk associated with the derivatives. g
(1) Interest Related Transactions 3 ??
Interest related transactions qualifying for hedge accounting as of September 30, 2011 consisted of the following: g % 5

S F o
Millions of Yen Millions of U.S. Dollars é ? g

Sep. 30, 2011 Sep. 30, 2011 5% ;

Major Hedged Contract Value . Contract Value o rg_ 28

[tem Total Or?ev$;ar Value Total Or%\/?;ar Value © O :m:
Principle § 25
Interest Rate Swaps OF =
Fix Rev-Flt Pay  Securities ¥100,000  ¥100,000 ¥ 4,950 $ 1,304 $ 1,304 $ 64 g Zs
Flt Rev-Fix Pay  Securities 100,000 100,000 (5,386) 1,304 1,304 (70) o5

Fix Rcv-Flt Pay  Borrowed Money 17,500 15,000 196 228 195 2 2 g *

Fix Rev-Flt Pay  Bonds Payable 103,195 98,195 9,897 1,346 1,281 129 e-og
Total __— __— ¥ 9,58 _— $ 126 .7
285

1) These transactions are accounted for using the deferral ~ 2) Fair values are calculated mainly using discounted cash é% ;
hedge accounting individually in accordance with the  flow method. 955
“Practical Guidelines on Accounting Standards for gg:
Financial Instruments.” - g

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report 99



Financial Data: Notes to Consolidated Financial Statements

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/

OO
c O
© 5=
=
S
=

= =
= C
S ©
.a":’g-
0
2o
O £
-~
[0}

<&
= m

Company, Limited

g
J

Financial Data/
Chuo Mitsui Asset Trust and
Bankin

Financial Data/
The Sumitomo Trust and
Banking Co., Ltd

Sumitomo Mitsui
Trust Holdings, Inc.

Basel Il Quantitative Disclosure Data/

ata/

tive Disclosure D:

The Chuo !\M/Htsu'\ Trust and
Banking Company, Limited

Basel Il Quantit

closure Data/
pany, Limited

Chuo Mitsui Asset Trust and
Banking Com

Basel Il Quantitative Dis

ata/

Quantitative Disclosure D
The Sumitomo Trust and
Banking Co., Ltd

Base

o
o

(2) Currency Related Transactions

Currency related transactions qualifying for hedge accounting as of September 30, 2011 consisted of the following:

Millions of Yen

Millions of U.S. Dollars

Sep. 30, 2011 Sep. 30, 2011
Contract Value Contract Value
Major Hedged Fair Fair
ltem Total Or?evséar Value Total Onoeer;ar Value
Principle
Forward Bonds Payable

Purchased ¥ 2,511 ¥ 1,859 ¥ (182) 32 $ 24 $ (2)
Total - ¥ (182) _— $ (2)

1) These transactions are accounted for using the deferral
hedge accounting individually in accordance with the  flow method.
“Practical Guidelines on Accounting Standards for

Financial Instruments.”

(3) Stock Related Transactions

2) Fair values are calculated mainly using discounted cash

There were no stock related transactions qualifying for hedge accounting as of September 30, 2011.

(4) Bond Related Transactions

Bond related transactions qualifying for hedge accounting as of September 30, 2011 consisted of the following:

Millions of Yen

Millions of U.S. Dollars

Sep. 30, 2011 Sep. 30, 2011
Contract Value Contract Value
Major Hedged Fair Fair
ltem Total Oncévséar Value Total Or%WYa(rear Value
Method of Recognizing Gains or
Losses on Hedged Items
Bond OTC Options
Sold Securities ¥ 400,000 ¥ — ¥ (10) $5,219 $ — $(0)
Purchased 400,000 — 224 5,219 — 2
Total - ¥213 — $ 2

Fair values are calculated mainly using the prices offered by financial information vendors or option pricing model.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Financial Data: Notes to Consolidated Financial Statements

Segment Information
1. Reportable Segment Information

The CMTB Group's reportable segments are units for
which discrete financial information is available, and
which are regularly monitored by the Board of Directors
in determining resource allocation and in evaluating busi-
ness performance.

The CMTB Group has established a management sys-
tem, which enables each group company to conduct its
operating activities independently. In addition, SMTH, the
holdings company, aims to maximize the SMTH Group prof-
its by ensuring an appropriate allocation of management
resources to each operating division.

ness (corporate loans, mortgage loans, real estate asset
finance, etc.), real estate business, and securities transfer

agency business.

2. Method for Calculating Ordinary Income, Profit or
Losses, Assets, Liabilities, and Other Items by
Reportable Segment
The accounting policies used for the reportable seg-

ments are the same as those presented under “Significant

U

Accounting Policies and Practices,” and the profit figures
shown for the reporting segments are income before
income taxes and minority interests.

Internal transactions between segments are recorded at
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Accordingly, the CMTB Group's reportable segments ~ amounts equivalent to transactions with unaffiliated clients. w® o
3L
are distinguished at the company level. Thus, CMTB is dis- In notes “Segment Information” and “Related 233
« o Q.
tinguished as reportable segment. Information,” ordinary income represents total income less 93 %
<A
CMTB is principally engaged in the businesses such as  extraordinary income, and ordinary expenses represent E5& 3:
retail investment business (sales of investment trust, indi-  total expenses less extraordinary loss. 3
vidual annuity insurance and other products), lending busi- -
-4 &
>0 V=
&GS o
3. Ordinary Income, Profit or Losses, Assets, Liabilities, and Other Items by Reportable Segment o 3.5
o0&
Millions of Yen g é o
Six Months Ended September 30, 2011 CMTB Others Total Adjustment  Carrying Amount 8 § ;i
Ordinary Income § €. jé
Unaffiliated Customer ¥ 133,608 ¥ 9513 ¥ 143,122 ¥ — ¥ 143,122 g
Intersegment 4,439 8,591 13,031 (13,031) — g3
3 @
Total ¥ 138,048 ¥ 18,105 ¥ 156,153 ¥ (13,031) ¥ 143,122 o =
2 <
Segment Profit ¥ 17,348 ¥ 4,087 ¥ 21,436 ¥ (3,317) ¥ 18,118 % 53
<} &
Segment Assets ¥ 13,041,804 ¥ 211,615 ¥ 13,253,420 ¥ (18,593) ¥ 13,234,826 % % B
Segment Liabilities ¥ 12,304,062 ¥ 58,814 ¥ 12,362,877 ¥ 152,179 ¥ 12,515,056 § i S
Other items 5 g5
Depreciation and Amortization ¥ 4,928 ¥ 466 ¥ 5,394 ¥ (151) ¥ 5,243 = % g
238
Interest Income 79,678 1,101 80,779 (4,189) 76,590
Interest Expenses 27,543 122 27,666 (106) 27,560 g CQ &
Extraordinary Income — — — 13 13 § % é
(Gain on Disposal of Fixed Assets) — — — 13 13 (%? gz
‘ >z
Extraordinary Loss 3,087 69 3,157 (777) 2,379 223
(Impairment Loss) 1,042 53 1,095 (53) 1,042 =y
(Management Integration Expense) 1,874 — 1,874 (725) 1,149 % S
3=
ol
32
33&
29
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Millions of U.S. Dollars

Six Months Ended September 30, 2011 CMTB Others Total Adjustment  Carrying Amount
Ordinary Income
Unaffiliated Customer $ 1,743 $ 124 $ 1,867 $ — $ 1,867
Intersegment 57 112 170 (170) —
Total $ 1,801 $ 236 $ 2,037 $ (170) $ 1,867
Segment Profit $ 226 % 53  $ 279 % 43 $ 236
Segment Assets $ 170,191 $ 2,761 $ 172,953 $ (242) $ 172,710
Segment Liabilities $ 160,564 $ 767 $ 161,332 $ 1,985 $ 163,317
Other items
Depreciation and Amortization $ 64 $ 6 $ 70 $ (1) $ 68
Interest Income 1,039 14 1,054 (54) 999
Interest Expenses 359 1 361 (1 359
Extraordinary Income — — — 0 0
(Gain on Disposal of Fixed Assets) — — — 0 0
Extraordinary Loss 40 0 41 (10) 31
(Impairment Loss) 13 0 14 0 13
(Management Integration Expense) 24 — 24 9) 14

1) Ordinary income is presented in place of sales of com-
panies in other industry. The adjustment shows the differ-
ence between ordinary income for the management
reporting purpose and for the financial reporting purpose.
2) "Others” consists of business segments and includes
consolidated subsidiaries other than CMTB.

3) "Adjustment” includes the eliminations and adjust-
ments required for internal transactions. In addition,
adjustments of segment assets and segment liabilities
include ¥237,616 million (U.S.$3,100 million) related to
“Customers’ liabilities for acceptances and guarantees”
and “Acceptances and guarantees” for residential mort-
gage loans.

4) Segment profit has been adjusted to income before

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

income taxes and minority interests as presented in the
consolidated statements of income.

5) As described in “Changes in Accounting Policies,” the
portion of the allowances included in the Provision for
Contingent Losses are presented as the Allowance for
Loan Losses from the beginning of the current interim
period. This change in accounting policy has been retroac-
tively applied, and therefore the segment information for
the prior fiscal year is presented after retroactively apply-
ing this change. As a result, comparing with the amounts
before the change, segment assets and segment liabilities
under "CMTB,” “Total,” and “Carrying Amount” for the
prior fiscal year decreased by ¥2,135 million (U.S5.$27 mil-

lion), respectively.



Financial Data: Notes to Consolidated Financial Statements

Related Information
1. Services Information

CMTB's parent company, SMTH, was established on April
1, 2011, by the management integration through a share
exchange between the former Chuo Mitsui Trust Holdings,
Inc. and STB. Accordingly, CMTB changed its category of

"mou "on

income from “corporate business,” “consumer loans,” “mar-
ket,” and "other” to “trust banking business,” and “others”
from the beginning of the current interim period.

More than 90% of the CMTB Group's ordinary income
on the consolidated statements of income is classified as
attributable to unaffiliated customers of trust banking
business, and therefore service information about income

is not presented.

3. Major Customer Information

2. Geographic Information
(1) Ordinary Income

More than 90% of the CMTB Group's ordinary income
on the consolidated statements of income is classified as
attributable to domestic unaffiliated customers, and there-
fore geographic region information about ordinary income

is not presented.

(2) Tangible Fixed Assets

More than 90% of the CMTB Group's tangible fixed
assets on the consolidated balance Sheets is classified as
located in Japan, and therefore geographic region infor-
mation about tangible fixed assets is not presented.

No single customer accounts for 10% or more of the ordinary income on the consolidated statements of income, and

therefore this information is not presented.

4. Information related to Losses on Impairment of Fixed Assets by Reportable Segment

This information is not disclosed in this section, because it would be similar to the “Segment Information.”

5. Information related to Amortization of Goodwill and Unamortized Balance of Goodwill by Reportable Segment

Millions of Yen

Eliminations/

Six Months Ended September 30, 2011 CMTB Others Corporation Total
Amortization for the Period ¥ — ¥ — ¥ 249 ¥ 249
Unamortized Balance at the End of Period — — 6,747 6,747
Millions of U.S. Dollars
Eliminations/
Six Months Ended September 30, 2011 CMTB Others Corporation Total
Amortization for the Period $ — $ — $ 3 $ 3
Unamortized Balance at the End of Period — — 88 88

6. Information related to Gain on Negative Goodwill by Reportable Segment

There were no corresponding items.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Per Common Share Information

1. Net Assets per Common Share

Net Income (Loss)

Common

Per Common

| Mlfons of Yerl” e S Sarel EXIEEN
Six Months Ended September 30, 2011 (Denominator) [Yen]
Net Assets as Reported ¥ 719,769
Less: (3,177)
Minority Interests (3,177)
Net Assets Attributable to Common Shareholders 716,592 2,595,958 ¥ 276.04
Common Per Common

Net Income (Loss)

milops o108 By e Ousangng e
Six Months Ended September 30, 2011 (Denominator) [U.S. Dollars]
Net Assets as Reported $ 9,392
Less: (41)
Minority Interests (41)
Net Assets Attributable to Common Shareholders 9,351 2,595,958 $  3.60

2. Net Income per Common Share

Net Income (Loss)

Average Common

Per Common

| Millonsof Yenl (12 om, S Sherce e
Six Months Ended September 30, 2011 (Denominator) [Yen]
Net Income ¥ 15,713
Basic Net Income per Common Share
Net Income Attributable to Common Shareholders 15,713 2,595,958 ¥ 6.05

Net Income (Loss)

Average Common

Per Common

Ml GFUS Dol rereOyisende  shre,
Six Months Ended September 30, 2011 (Denominator) [U.S. Dollars]
Net Income $ 205
Basic Net Income per Common Share
Net Income Attributable to Common Shareholders 205 2,595,958 $ 0.07

Fully-diluted net income per common share is not presented for the current interim period because there are no dilu-

tive potential shares in existence.

Important Subsequent Event

There were no corresponding items.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Non-consolidated Balance Sheets (Unaudited)

The Chuo Mitsui Trust and Banking Company, Limited
As of September 30, 2011 and March 31, 2011
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g
Millions of Yen Millions of > g o
U.S. Dollars % g g-
Sep. 30, 2011 Mar. 31, 2011 Sep. 30, 2011 g § §.
Assets: E £.§
Cash and Due from Banks ¥ 554323 ¥ 471,833  § 7,233 =o &
Receivables under Securities Borrowing Transactions 6,728 9,378 87 % g
Monetary Claims Bought 100,086 99,921 1,306 oL e
Trading Assets 47,125 36,568 614 © O
Securities 2,960,591 3,682,399 38,634 %8 -
Loans and Bills Discounted 8,845,801 8,861,578 115,435 @=3
Foreign Exchanges 1,079 12,259 14 § i>§
Other Assets 257,925 355,446 3,365 ER] >
Tangible Fixed Assets 96,359 98,389 1,257 ==t
Intangible Fixed Assets 19,924 19,876 260 T
Deferred Tax Assets 138,629 134,463 1,809 .
Customers' Liabilities for Acceptances and Guarantees 53,200 49,680 694 B
Allowance for Loan Losses (39,969) (42,307) (521) w®
Total Assets ¥ 13,041,804 ¥13789487  $170,191 253
@ o Q.
Liabilities: 25
Deposits ¥ 9,372,655 ¥ 9336168  $122,310 588
Negotiable Certificates of Deposit 318,300 370,020 4,153 2
Call Money 110,450 248,956 1,441
Payables under Repurchase Agreements 18,547 — 242 . g
Payables under Securities Lending Transactions 648,420 1,161,653 8,461 c @3
Trading Liabilities 10,951 7,716 142 T35
Borrowed Money 659,422 678,983 8,605 %% %
Bonds Payable 262,295 267,247 3,422 32¥
Borrowed Money from Trust Account 700,727 801,657 9,144 L; é‘ %
Other Liabilities 134,417 116,361 1,754 o7y
Provision for Bonuses 2,014 2,011 26 -
Provision for Reimbursement of Deposits 5,130 5,255 66 %U (f g
Provision for Contingent Losses 7,306 7,157 95 g Q %
Provision for Relocation Expenses 223 — 2 o 53
Acceptances and Guarantees 53,200 49,680 694 3 % ;
Total Liabilities ¥ 12,304,062 ¥ 13,052,868 $ 160,564 § i%
Net Assets: % § :f
Total Shareholders’ Equity: ¥ 769411 ¥ 760,266 $ 10,040 oo
Capital Stock 399,697 399,697 5,215 OF
Capital Surplus 149,011 149,011 1,944 =55
Legal Capital Surplus 149,011 149,011 1,944 o g3
Retained Earnings 220,702 211,557 2,880 E
Legal Retained Earnings 49,512 47,908 646 2 %g
Other Retained Earnings 171,189 163,648 2,233 5% g
Retained Earnings Brought Forward 171,189 163,648 2,233 g R
Total Valuation and Translation Adjustments: (31,669) (23,647) (413) "
Valuation Difference on Available-for-Sale Securities (18,341) (9,249) (239) - ;f
Deferred Gains or Losses on Hedges 3,209 2,140 41 - i%
Revaluation Reverse for Land (16,537) (16,537) (215) %% %
Total Net Assets ¥ 737,742 ¥ 736619  $ 9,627 @ gz
Total Liabilities and Net Assets ¥ 13,041,804 ¥ 13,789,487 $ 170,191 i % i
ol
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Financial Data:

Non-consolidated Statements of Income (Unaudited)

The Chuo Mitsui Trust and Banking Company, Limited
For the six months ended September 30, 2011 and 2010

Financial Data/
Sumitomo Mitsui

J
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)
=
o
o
T
=
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2
}7

£

E E _i Millions of Yen Msil_liggﬂg:s

% E § Six Months Ended Six Months Ended ~ Six Months Ended

1é¢ Sep. 30,2011  Sep.30, 2010 Sep. 30, 2011

235% Income:

- ‘5’0 % Interest Income: ¥ 79,678 ¥ 80,093 $ 1,039
=R Interest on Loans and Discounts 49,702 54,332 648
° Interest and Dividends on Securities 27,275 23,041 355

Bt Trust Fees 5,097 5,871 66

E ?: g Fees and Commissions 30,022 32,841 391

5% ;i Trading Income 1,838 1,494 23

% 28 Other Ordinary Income 18,218 23,567 237

i % éﬂ Other Income 3,193 13,763 41
S8 Total Income ¥ 138,048 ¥ 157,631 $ 1,801
o Expenses:

3 g e Interest Expenses: ¥ 27,543 ¥ 30,731 $ 359

A i ; Interest on Deposits 18,745 21,064 244

Tg § Ev Fees and Commissions Payments 7,421 7,376 96

2 L’%E’ Trading Expenses 212 40 2
g Other Ordinary Expenses 6,411 4,852 83

General and Administrative Expenses 54,223 54,516 707

= Other Expenses 24,887 11,942 324

S5 Total Expenses ¥120,699  ¥109459 $1,575

%é g Income before Income Taxes ¥ 17,348 ¥ 48171 $ 226

2 2 I% Income Taxes:

£5° Current 82 80 1

5 £ 9 Deferred 100 15,000 1

F = Net Income ¥ 17,166 ¥ 33,090 $ 224

§ g g Yen U.S. Dollars

é E i Net Income per Common Share ¥ 6.61 ¥ 1274 $ 0.08

2”2

a 3 ©

5§90

952

225

o= m

Chuo Mitsui Asset Trust and
Banking Company, Limited

Basel Il Quantitative Dis

Basel Il Quantitative Disclosure Data/
The Sumitomo Trust and
Banking Co., Ltd

—
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Financial Data:

Non-consolidated Statements of Changes in Net Assets (Unaudited)

The Chuo Mitsui Trust and Banking Company, Limited
For the six months ended September 30, 2011 and 2010

INSH|A| OWOHWING
/EJ,EG ‘EDUEUH

-
=
c
(%]
@
T
o
o
]

«Q

‘U7
=3
]

g
Millions of Yen Millions of > % o
U.S. Dollars % g‘ s
Six Months Ended  Six Months Ended ~ Six Months Ended Sza
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011 Bl
Shareholders’ Equity: < :—‘cg',
Capital Stock: 5%’ -
Balance at the Beginning of the Current Period ¥ 399,697 ¥ 399,697 $ 5215 33
Changes during the Period: oo
Total Changes during the Period ¥ — ¥ — $ — 22
Balance at the End of the Current Period ¥ 399,697 ¥ 399,697 $ 5215 % % g
Capital Surplus: 3 i> g
Legal Capital Surplus: e g
Balance at the Beginning of the Current Period ¥ 149,011 ¥ 149,011 $ 1,944 g g g
Changes during the Period: @;g
Total Changes during the Period ¥ — ¥ — $ —
Balance at the End of the Current Period ¥ 149,011 ¥ 149,011 $ 1,944 .
Retained Earnings: @ i Y
Legal Retained Earnings: %é 2
Balance at the Beginning of the Current Period ¥ 47,908 ¥ 46,008 $ 625 :% % v
Changes during the Period: =g fg
Cash Dividends 1,604 1,900 20 'Qg B
Total Changes during the Period ¥ 1,604 ¥ 1,900 $ 20 -
Balance at the End of the Current Period ¥ 49,512 ¥ 47,908 $ 646 ©
Other Retained Earnings: = o %
Retained Earnings Brought Forward: i -
Balance at the Beginning of the Current Period ¥ 163,648 ¥ 131,191 $ 2135 %% %
Changes during the Period: 2 % &
Cash Dividends (9,625) (11,401) (125) il
Net Income 17,166 33,090 224 4
Total Changes during the Period ¥ 7,540 ¥ 21,689 $ 98 _
Balance at the End of the Current Period ¥ 171,189 ¥ 152,880 $ 2,233 §° § ﬂ;j
Total Retained Earnings: é_ ? o
Balance at the Beginning of the Current Period ¥ 211,557 ¥ 177,199 $ 2,760 o oz ci
Changes during the Period: g @ é
Cash Dividends (8,021) 9,501) (104) Sl
Net Income 17,166 33,09 224 5%5
Total Changes during the Period ¥ 9,144 ¥ 23,589 $ 119 838
Balance at the End of the Current Period ¥ 220,702 ¥ 200,789 $ 2,880 HOT
Total Shareholders’ Equity: s5g¢
Balance at the Beginning of the Current Period ¥ 760,266 ¥ 725,909 $ 9,921 % = S
Changes during the Period: 3 i; :3
Cash Dividends (8,021) (9,501) (104) 32
Net Income 17,166 33,090 224 SfE
Total Changes during the Period ¥ 9,144 ¥ 23,589 $ 119 g3 g
Balance at the End of the Current Period ¥ 769,411 ¥ 749,498 $ 10,040 :
P50
232
@ 9 =
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Financial Data: Non-consolidated Statements of Changes in Net Assets (Unaudited)

= J
> ¢
~ 0N —
C 2 .
= (2]
5§07
,o._%
°ED
200
rc-*éI
< +
ijg
n 2
}7

T O
c Q
52 -
%335 Millions of Yen lB\ASI”IIggTI;rfs
e S.
e3 5 Six Months Ended Six Months Ended ~ Six Months Ended
S € Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011
c o
2 ;3 % Valuation and Transaction Adjustments:
[
= % Valuation Difference on Available-for-Sale Securities:
=g Balance at the Beginning of the Current Period ¥ (9,249) ¥ 19,762 $  (120)
o o Changes during the Period:
% % Net Changes of Items other than Shareholders’ Equity (9,091) (13,414) (118)
£ = i Total Changes during the Period ¥ (9,091) ¥ (13,414) $  (118)
N o<
55 ;1 Balance at the End of the Current Period ¥ (18,341) ¥ 6,347 $  (239)
c 28 Deferred Gains or Losses on Hedges:
=2 Balance at the Beginning of the Current Period ¥ 2,140 ¥ 1,891 $ 27
Z s Changes during the Period:
Net Changes of Items other than Shareholders’ Equity 1,068 1,748 13
o Total Changes during the Period ¥ 1,068 ¥ 1,748 $ 13
= gg Balance at the End of the Current Period ¥ 3,209 ¥ 3,639 $ 41
a i g Revaluation Reserve for Land:
S é % Balance at the Beginning of the Current Period ¥ (16,537) ¥ (15,532) $  (215)
e5s Changes during the Period:
[V
2 . Total Changes during the Period ¥ — ¥ — $ —
Balance at the End of the Current Period ¥ (16,537) ¥ (15,532) $ (215)
= Total Valuation and Transaction Adjustments:
S5 8 Balance at the Beginning of the Current Period ¥ (23,647) ¥ 6,121 $ (308)
£< g Changes during the Period:
‘? g % Net Changes of Items other than Shareholders’ Equity (8,022) (11,666) (104)
é o2 Total Changes during the Period ¥ (8,022) ¥ (11,666) $ (104)
el 9 Balance at the End of the Current Period ¥ (31,669) ¥ (5,544) $  (413)
€32
7 Total Net Assets:
= Balance at the Beginning of the Current Period ¥ 736,619 ¥ 732,030 $ 9,612
5T . .
=BS % Changes during the Period:
255 Cash Dividends (8,021) 9,501) (104)
8- 2 Net Income 17,166 33,090 224
E < g Net Changes of Items other than Shareholders’ Equity (8,022) (11,666) (104)
59 < Total Changes during the Period ¥ 1,122 ¥ 11,923 $ 14
% % % Balance at the End of the Current Period ¥ 737,742 ¥ 743,954 $ 9,627
SEQ See accompanying notes.
2273
ocd
£ E
b
585§
2L E
5T 5
€ 80O
S22
= 8<
Ikt

Quantitative Disclosure Data/
The Sumitomo Trust and
Banking Co., Ltd

Bas
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Financial Data:

4
lidated Bal Sh Unaudited 52
Non-consolidated Balance Sheets (Unaudited) E
Chuo Mitsui Asset Trust and Banking Company, Limited o (3) o
As of September 30, 2011 and March 31, 2011 é = g
E-A

=

23
Millions of Yen L"}{'%'_“Bgﬂ;; é’_ CQ o
Sep.30,2011  Mar.31,2011  Sep. 30, 2011 = §

Assets: g g o

Cash and Due from Banks ¥ 20,904 ¥ 27,479 $ 272 - g g

Securities 30,210 89,185 394 =

Other Assets 27,831 29,861 363 ——

Tangible Fixed Assets 334 362 4 2O

Intangible Fixed Assets 3,671 3,653 47 g 2 o

Deferred Tax Assets 3,568 3,095 46 0z

Total Assets ¥ 86520 ¥ 153,637 $1,129 Zze

Liabilities: 55%

Deposits ¥ 70 ¥ 86 $ 0 iz

Call Money 39,000 103,000 508

Other Liabilities 8,513 8,282 111 =

Provision for Bonuses 406 379 5 g g éﬂ

Provision for Directors’ Retirement Benefits — — — 3 § é

Provision for Relocation Expenses 338 _— 4 & 2 §

Total Liabilities ¥ 48328 ¥ 111747 $ 630 588

&l

Net Assets:

Total Shareholders’ Equity ¥ 38,192 ¥ 41,896 $ 498 . %j
Capital Stock 11,000 11,000 143 2<o
Capital Surplus 21,246 21,246 277 T5s

Legal Capital Surplus 21,246 21,246 277 g3
Retained Earnings 5,946 9,650 77 =z
Other Retained Earnings 5,946 9,650 77 3 g %U
Retained Earnings Brought Forward 5,946 9,650 77 &

Total Valuation and Translation Adjustments ) @) (0) P
Valuation Difference on Available-for-Sale Securities ) @ (0) g— s “%

Total Net Assets ¥ 38,191 ¥ 41,889 $ 498 egsg

Total Liabilities and Net Assets ¥ 86,520 ¥ 153,637 $1,129 § % %

3R
S
cg g
Sig
23

pawi “Aueduwior) Bunjueg
pue 1SN 18ssy/ INSHIA 0nyD
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Financial Data:

Non-consolidated Statements of Income (Unaudited)

Chuo Mitsui Asset Trust and Banking Company, Limited
For the six months ended September 30, 2011 and 2010

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

- Millions of
Millions of Yen U.S. Dollars

Six Months Ended Six Months Ended  Six Months Ended
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011

Income:

Trust Fees ¥ 17,326 ¥ 17,514 $ 226

Interest Income 45 59 0
Interest and Dividends on Securities 36 55 0

Fees and Commissions 3,895 3,810 50

Other Income 19 22 0

Financial Data/
Banking Company, Limited

Total Income ¥ 21,286 ¥ 21,406 $ 277

Financial Data/
(G SIS The Chuo Mitsui Trust and

Expenses:

Interest Expenses ¥ 35 ¥ 54 $ 0
Fees and Commissions Payments 6,430 6,521 83
General and Administrative Expenses 9,253 8,946 120
Other Expenses 727 300 9

Banking Company, Limited

Total Expenses 16,446 ¥ 15,821 214

+#®
&+

Income before Income Taxes

+#®

4,839 ¥ 5585 $ 63
Income Taxes:
Current 2,420 2,554 31
Deferred (476) (296) (6)

e]
c
S

~ 2
el
£35

s 2
oz g
700
T £ O
o O DO
2= c
sEZ
EARQ

(9]

-

=

Net Income ¥ 2,895 ¥ 3,327 $ 37

Yen U.S. Dollars

Net Income per Common Share ¥ 4,826.37 ¥ 5,545.27 $ 62.98

Sumitomo Mitsui
Trust Holdings, Inc.

Basel Il Quantitative Disclosure Data/

ta/

Basel Il Quantitative Disclosure Da
The Chuo Mitsui Trust and
Banking Company, Limited

Basel Il Quantitative Disclosure Data/
Chuo Mitsui Asset Trust and
Banking Company, Limited

Basel Il Quantitative Disclosure Data/
The Sumitomo Trust and
Banking Co., Ltd

—
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Financial Data: g =
§ D
The Sumitomo Trust and Banking Co., Ltd. (“STB") g% %
Consolidated Balance Sheets (Unaudited) 112 g % §
Consolidated Statements of Income (Unaudited) 113 5 5 =
Consolidated Statements of Comprehensive Income (Unaudited) 114 da
Consolidated Statements of Changes in Net Assets (Unaudited) 115 gg
Consolidated Statements of Cash Flows (Unaudited) 117 "; % 5
Notes to Consolidated Financial Statements 119 § f 55
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/
The Chuo Mitsui Trust and

Financial Data/
Chuo Mitsui Asset Trust and

Bankin

Financial Data/
The Sumitomo Trust and

Disclosure Data/

1l Quantitative
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Il Quantitativ
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Quantitative Disclosure Data

Basel Il (
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Quantitativ
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Banking Com
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Banking Company, Limited
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Banking Co., Ltd.

N
—
N

Financial Data:

Consolidated Balance Sheets (Unaudited)

The Sumitomo Trust and Banking Co., Ltd. and Consolidated Subsidiaries

As of September 30, 2011 and March 31, 2011

Millions of Yen LL\{ISH‘IlBng;)rfS
Sep. 30, 2011 Mar. 31, 2011 Sep. 30, 2011

Assets:

Cash and Due from Banks ¥ 1,604,399 ¥ 704,625 $ 20,931

Call Loans and Bills Bought 34,000 15,326 444

Receivables under Resale Agreements 51,574 33,260 673

Receivables under Securities Borrowing Transactions 1,036 — 14

Monetary Claims Bought 383,383 439,303 5,002

Trading Assets (Note 7) 619,410 585,289 8,081

Money Held in Trust 22,069 22,228 288

Securities (Notes 1, 7 and 14) 4,044,077 4,616,542 52,760

Loans and Bills Discounted (Notes 2, 3, 4,5, 6 and 7) 11,714,113 11,794,987 152,826

Foreign Exchanges 5,577 5,658 73

Lease Receivables and Investment Assets (Note 7) 565,486 614,376 7,378

Other Assets (Note 7) 1,268,102 1,452,168 16,544

Tangible Fixed Assets (Notes 9 and 10) 135,422 127,563 1,767

Intangible Fixed Assets 160,965 164,929 2,100

Deferred Tax Assets 97,769 100,178 1,276

Customers' Liabilities for Acceptances and Guarantees (Note 14) 369,616 362,432 4,822

Allowance for Loan Losses (104,288) (112,773) (1,361)

Total Assets ¥ 20,972,716 ¥ 20,926,094 $ 273,617

Liabilities:

Deposits (Note 7) ¥ 12,838,183 ¥ 12,298,508 $ 167,491

Negotiable Certificates of Deposit 2,408,471 2,222,110 31,422

Call Money and Bills Sold 226,875 49,569 2,960

Payables under Repurchase Agreements (Note 7) 121,986 620,846 1,591

Payables under Securities Lending Transactions (Note 7) — 158,798 —

Trading Liabilities 168,713 102,326 2,201

Borrowed Money (Notes 7 and 11) 935,823 1,176,040 12,209

Foreign Exchanges 70 30 1

Short-term Bonds Payable 331,660 408,608 4,327

Bonds Payable (Note 12) 682,769 634,225 8,908

Borrowed Money from Trust Account 408,925 431,710 5,335

Other Liabilities 914,464 911,381 11,930

Provision for Bonuses 7,863 9,565 103

Provision for Directors’ Bonuses 100 317 1

Provision for Retirement Benefits 8,510 8,691 111

Provision for Reimbursement of Deposits 1,186 1,155 15

Provision for Contingent Loss 10,399 11,320 136

Provision for Relocation Expenses 8,529 5,620 111

Deferred Tax Liabilities 30 30 0

Deferred Tax Liabilities for Land Revaluation (Note 9) 5,124 5,709 67

Acceptances and Guarantees (Note 14) 369,616 362,432 4,822

Total Liabilities ¥ 19,449,304 ¥ 19,418,999 $ 253,742

Net Assets:

Total Shareholders’ Equity: ¥ 1,236,329 ¥ 1,204,514 $ 16,130
Capital Stock 342,037 342,037 4,462
Capital Surplus 296,568 297,051 3,869
Retained Earnings 597,723 565,908 7.798
Treasury Stock — (482) —

Total Accumulated Other Comprehensive Income: (20,875) (1,872) (272)
Valuation Difference on Available-for-Sale Securities 8,591 6,064 112
Deferred Gains or Losses on Hedges (9,292) 9,650 (121)
Revaluation Reserve for Land (Note 9) (5,560) (4,714) (73)
Foreign Currency Translation Adjustment (14,614) (12,873) (191)

Minority Interests 307,957 304,454 4,018

Total Net Assets ¥ 1,523,411 ¥ 1,507,095 $ 19,875

Total Liabilities and Net Assets ¥ 20,972,716 ¥ 20,926,094 $ 273,617

Yen U.S. Dollars

Net Assets per Common Share ¥ 659.37 ¥ 651.72 $ 8.60

See accompanying notes.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Financial Data:

Consolidated Statements of Income (Unaudited)

The Sumitomo Trust and Banking Co., Ltd. and Consolidated Subsidiaries
For the six months ended September 30, 2011 and 2010

"oU| ‘sBulp|oH isnu|
INSH|A| OWOHWING
/GJ,EG ‘EDUEUH

E

Millions of Yen Millions of % (% .y

U.S. Dollars 1% %j 5

Six Months Ended  Six Months Ended ~ Six Months Ended Sza

Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011 TFe

Income: 2 ;3?

Trust Fees ¥ 24,523 ¥ 25097 $ 320 58>
Interest Income: 112,146 119,994 1,463 é %
Interest on Loans and Discounts 76,059 81,896 992 oo
Interest and Dividends on Securities 31,359 28,540 409 22

Fees and Commissions 85,871 79,811 1,120 Gi % ?

Trading Income 1,441 5,632 19 i% i; §

Other Ordinary Income 207,353 182,494 2,705 220

Other Income (Note 1) 10,375 11,720 135 g g g
Total Income ¥ 441,712 ¥ 424,751 $5,763 g QQ

Expenses:

Interest Expenses: ¥ 40,717 ¥ 43,364 $ 531 —

Interest on Deposits 27,599 29,754 360 @ i o

Fees and Commissions Payments 29,175 26,285 381 ;T % g

Other Ordinary Expenses 154,671 153,721 2,018 Lga § z

General and Administrative Expenses 115,744 117,967 1,510 E = %U

Other Expenses (Note 2) 21,422 30,998 279 e
Total Expenses ¥ 361,732 ¥ 372,337 $ 4,719 =

Income before Income Taxes and Minority Interests ¥ 79,980 ¥ 52,414 $ 1,043 o

Income Taxes: = o %

Current 16,330 10,364 213 %35

Deferred 10,534 (18,658) 137 o338

Income before Minority Interests 53,115 60,709 693 2 % g

Minority Interests in Income 6,444 6,674 84 ; é‘ %

Net Income ¥ 46,670 ¥ 54,035 $ 609 o g

@ 4w

Yen U.S. Dollars %;_ = gi’

Net Income per Common Share ¥ 2649 ¥ 30.89 $ 0.35 a ??

See accompanying notes. g % ;

o g o
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Company, Limited
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Financial Data/
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Sumitomo Mitsui
Trust Holdings, Inc.

Basel Il Quantitative Disclosure Data/
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Financial Data:

Consolidated Statements of Comprehensive Income (Unaudited)

The Sumitomo Trust and Banking Co., Ltd. and Consolidated Subsidiaries
For the six months ended September 30, 2011 and 2010

Millions of Yen lB\{lS”.“[c;ng;rfs
Six Months Ended Six Months Ended ~ Six Months Ended

Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011

Income before Minority Interests ¥ 53,115 ¥ 60,709 $ 693
Other Comprehensive Income:

Valuation Difference on Available-for-Sale Securities 2,652 (17,609 35
Deferred Gains or Losses on Hedges (16,171) (13,533) (211)
Foreign Currency Translation Adjustment (1,701) (1,710) (22)
Attributable to Equity-Method Affiliates (2,990) (1,213) (39)
Total Other Comprehensive Income (18,211) (1.152) (238)
Comprehensive Income: 34,903 43,100 455
Comprehensive Income Attributable to Owners of the Parent 28,514 36,428 372
Comprehensive Income Attributable to Minority Interests 6,389 6,671 83
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Financial Data:

-
Consolidated Statements of Changes in Net Assets (Unaudited) ¢
The Sumitomo Trust and Banking Co., Ltd. and Consolidated Subsidiaries ZT_ % ni
For the six months ended September 30, 2011 and 2010 @i Oz g
E
Millions of Yen Millions of % % y
U.S. Dollars % %j 5
Six Months Ended  Six Months Ended ~ Six Months Ended Sza
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011 ) g o
Shareholders’ Equity: 25 3?
Capital Stock: 5 2~
Balance at the Beginning of the Current Period ¥ 342,037 ¥ 342,037 $ 4,462 g %
Changes during the Period: oo
Total Changes during the Period ¥ — ¥ — $ — 22
Balance at the End of the Current Period ¥ 342,037 ¥ 342,037 $ 4,462 “i = ?
Capital Surplus: E i
Balance at the Beginning of the Current Period ¥ 297,051 ¥ 297,052 $ 3,875 220
Changes during the Period: g § g
Disposal of Treasury Stock — () — g g
Retirement of Treasury Stock (482) — (6)
Total Changes during the Period ¥ (482) ¥ )] $ (6) -
Balance at the End of the Current Period ¥ 296,568 ¥ 297,052 $ 3,869 @ i o
Retained Earnings: ;T % §
Balance at the Beginning of the Current Period ¥ 565908 ¥ 505444 $ 7,383 En § ol
Changes during the Period: = g g
Cash Dividends (15,701) (10,678) (205) Q_§ -
Net Income 46,670 54,035 609 =
Reversal of Revaluation Reserve for Land 846 60 1 o
Change of Scope Consolidation — (75) = 0 ‘%
Total Changes during the Period ¥ 31814 ¥ 43342 $ 415 ﬁ 35
Balance at the End of the Current Period ¥ 597,723 ¥ 548,787 $ 7,798 % % %
Treasury Stock: 2 % &
Balance at the Beginning of the Current Period ¥ (482) ¥ (465) $ (6) ; @
Changes during the Period: oy
Purchase of Treasury Stock — @8) —
Disposal of Treasury Stock — 0 — %U (.?' %j
Retirement of Treasury Stock 482 — 6 g CQ 5:>
Total Changes during the Period ¥ 482 ¥ 8) $ 6 &2 C:
Balance at the End of the Current Period ¥ — ¥ (473) $ — g 5
Total Shareholders’ Equity: 2
Balance at the Beginning of the Current Period ¥ 1,204,514 ¥ 1,144,068 $ 15,714 g % 2
Changes during the Period: gz
Cash Dividends (15,701) (10,678) (205) HOT
Net Income 46,670 54,035 609 s5g¢
Purchase of Treasury Stock — @8) — “(‘i = f
Disposal of Treasury Stock — 0 — § ; %
Reversal of Revaluation Reserve for Land 846 60 1 32
Change of Scope Consolidation — (75) — g g 2
Total Changes during the Period ¥ 31,814 ¥ 43,334 $ 415 g g g’
Balance at the End of the Current Period ¥ 1,236,329  ¥1,187,403 $16,130 :
]
o505
=32
« ©
93
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Financial Data: Consolidated Statements of Changes in Net Assets (Unaudited)

.y
£22
£t
a2
=
28
?; E é Millions of Yen LTg”,“SZﬂEL
e 2 é Six Months Ended Six Months Ended ~ Six Months Ended
S = g Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011
E 29 Accumulated Other Comprehensive Income:
- < % Valuation Difference on Available-for-Sale Securities:
= Balance at the Beginning of the Current Period ¥ 6,064 ¥ 9,188 $ 79
- Changes during the Period:
58 Net Changes of Items other than Shareholders’ Equity 2,526 (13,220) 33
I é % Total Changes during the Period ¥ 2,526 ¥ (13,220) $ 33
é g g Balance at the End of the Current Period ¥ 8,591 ¥ (4,032) $ 112
g2 C%) Deferred Gains or Losses on Hedges:
g £ o Balance at the Beginning of the Current Period ¥ 9,650 ¥ 9,440 $ 126
E- Changes during the Period:
Sa Net Changes of ltems other than Shareholders’ Equity (18,942) (3,048) (247)
Total Changes during the Period ¥ (18942) ¥ (3,049 $  (247)
B Balance at the End of the Current Period ¥ (9292) ¥ 6,39 $ (121)
2583 Revaluation Reserve for Land:
Qg 8 Balance at the Beginning of the Current Period ¥ (4714 ¥ (4,655 $ (62
§ E = Changes during the Period:
L'Lg“’ UE:;E Net Changes of Items other than Shareholders’ Equity (846) (59) (11)
2 Total Changes during the Period ¥ (846) ¥ (59) $
Balance at the End of the Current Period ¥ (55600 ¥ (4714 $ (73
5 Foreign Currency Translation Adjustment:
S5 Balance at the Beginning of the Current Period ¥ (12,873) ¥ (9,922 $  (168)
325 Changes during the Period:
g % 2 Net Changes of ltems other than Shareholders’ Equity (1,740) (1,337) (23)
55 - Total Changes during the Period ¥ (1,740)0 ¥ (1,337) $ (23
5 % Iﬁ Balance at the End of the Current Period ¥ (14,614) ¥ (11,260) $ (191)
=02 Total Accumulated Other Comprehensive Income:
& Balance at the Beginning of the Current Period ¥ (1,872) ¥ 4,050 $ (29
5073 Changes during the Period:
S oE Net Changes of Items other than Shareholders’ Equity (19,002) (17,666) (248)
5 é i Total Changes during the Period ¥ (19002) ¥ (17,666) $ (248)
& 3 & Balance at the End of the Current Period ¥ (20,875) ¥ (13,615 $ (272
5> E Minority Interests:
5_% LE)” Balance at the Beginning of the Current Period ¥ 304,454 ¥ 301,826 $ 3,972
=9 < Changes during the Period:
E=8 Net Changes of ltems other than Shareholders’ Equity 3,503 1,595 46
B0 Total Changes during the Period ¥ 3,503 ¥ 1,595 $ 46
S &2 Balance at the End of the Current Period ¥ 307,957 ¥ 303421 $ 4,018
j% S 5; Total Net Assets:
5% g Balance at the Beginning of the Current Period ¥ 1,507,095 ¥ 1,449,945 $ 19,662
iz = E Changes during the Period:
e Cash Dividends (15,701) (10,678) (205)
- éj = Net Income 46,670 54,035 609
go= Purchase of Treasury Stock — ®) —
s Disposal of Treasury Stock — 0 —
QE Reversal of Revaluation Reserve for Land 846 60 11
EZE Change of Scope Consolidation — (75) —
udf E S Net Changes of Items other than Shareholders’ Equity (15,498) (16,070) (202)
§22 Total Changes during the Period ¥ 16315 ¥ 27,263 $ 213
53k Balance at the End of the Current Period ¥ 1523411 ¥ 1,477,209 $ 19,875
3 é See accompanying notes.
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o
° ° c
Consolidated Statements of Cash Flows (Unaudited) ¢
The Sumitomo Trust and Banking Co., Ltd. and Consolidated Subsidiaries % % i
For the six months ended September 30, 2011 and 2010 mﬁ Oz o
g =
Millions of Yen Millions of % ?7 .y
U.S. Dollars t% %j 5
Six Months Ended  Six Months Ended ~ Six Months Ended Sza
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011 TFe
Net Cash Provided by (Used in) Operating Activities: 25 z?
Income before Income Taxes and Minority Interests ¥ 79,980 ¥ 52414 $ 1,043 5 2
Depreciation and Amortization 8,692 8,519 113 g %
Impairment Losses 2,982 6,442 39 oo
Amortization of Goodwill 4,449 4,354 58 22
Gain on of Negative Goodwill (246) — 3 G;) = ?
Equity in Losses (Earnings) of Affiliates (1,898) (1,179) (25) § 3? §
Increase (Decrease) in Allowance for Loan Losses (8,484) (2,750) (111) ER] o
Increase (Decrease) in Provision for Bonuses (1,842) (1,057) (24) g § g
Increase (Decrease) in Provision for Directors’ Bonuses (217) (195) (3) gg
Increase (Decrease) in Provision for Retirement Benefits (181) (40) 2
Increase (Decrease) in Provision for Reimbursement of Deposits 31 215 0 —
Increase (Decrease) in Provision for Contingent Loss (921) 2,449 (12) @ i o
Increase (Decrease) in Provision for Relocation Expenses 2,909 — 38 % § g
Gain on Fund Management (112,146) (119,994) (1,463) EEE
Financing Expenses 40,717 43,364 531 =z g
Loss (Gain) Related to Securities (26,505) (12,375) (346) ] § -
Loss (Gain) on Money Held in Trust (442) (474) (6) =
Foreign Exchange Losses (Gains) 99,862 118,220 1,303 ©
Loss (Gain) on Disposal of Fixed Assets (187) 595 (2) = 0
Net Decrease (Increase) in Trading Assets (34,121) 29,530 (445) i 3.5
Net Increase (Decrease) in Trading Liabilities 66,386 72,860 866 %% ?
Net Decrease (Increase) in Loans and Bills Discounted 80,873 423,209 1,055 2 % 7
Net Increase (Decrease) in Deposit 541,150 (367,125) 7,060 ; @ %3
Net Increase (Decrease) in Negotiable Certificates of Deposit 186,361 (380,432) 2,431 oy
Net Increase (Decrease) in Borrowed Money (excluding Subordinated Borrowings) (240,216) (179,616) (3,134) S —
Net Decrease (Increase) in Due from Banks (excluding Due from the Bank of Japan) (806,322) 27,006 (10,520) 338
Net Decrease (Increase) in Call Loans 19,083 (12,292) 249 g CQ o
Net Decrease (Increase) in Receivables under Securities Borrowing Transactions (1,036) — (14) o Oz E
Net Increase (Decrease) in Call Money (321,553) (441,694) (4,195) é g %
Net Increase (Decrease) in Payables under Securities Lending Transactions (158,798) — (2,072) Sl
Net Decrease (Increase) in Foreign Exchange-Assets 81 219 1 g % E
Net Increase (Decrease) in Foreign Exchange-Liabilities 40 4 1 38
Net Increase (Decrease) in Short-term Bonds Payable (76,948) 87,622 (1,004) HOT
Net Decrease (Increase) in Lease Receivables and Investment Assets 48,890 13,530 638 “% g g
Increase (Decrease) in Straight Bonds-Issuance and Redemption 8,962 24,795 117 L(-: 1
Net Increase (Decrease) in Borrowed Money from Trust Account (22,785) 33,594 (297) § :)}' ?
Proceeds from Fund Management 126,677 133,106 1,653 32
Payments for Finance (45,018) (44,263) (587) g c 5
Other Net 42,628 (82,807) 556 g3 9
Sub Total ¥ (499,114) ¥ (571,241) $ (6,512) )
Income Taxes Paid (23,810) 8,034 (311)
Net Cash Provided by (Used in) Operating Activities ¥ (522,924) ¥ (563,206) $ (6,822)
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Financial Data: Consolidated Statements of Cash Flows (Unaudited)

= J
> ¢
~ 0N —
SE 5
5§®
,o%
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200
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L s 9
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}7

elne)
& 2
_BE - Millions of
2 E i Millions of Yen U.S. Dollars
873 é Six Months Ended Six Months Ended ~ Six Months Ended
SS g Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011
c o
2 ;_% % Net Cash Provided by (Used in) Investment Activities:
< % Purchase of Securities ¥ (2,434,529) ¥ (2,834,866) $(31,762)
=] Proceeds from Sales of Securities 2,046,139 1,877,016 26,695
o5 Proceeds from Redemption of Securities 1,002,247 1,310,991 13,076
o ﬂé Decrease in Money Held in Trust — 600 —
g2 Purchase of Tangible Fixed Assets (13,659) (2,939) (178)
N o<
5% ;g Proceeds from Sales of Tangible Fixed Assets 519 102 7
c 28 Purchase of Intangible Fixed Assets (8,258) (5,399) (108)
=2 Proceeds from Sales of Intangible Fixed Assets — 5 —
Z s Purchase of Investments in Subsidiaries at Changes in Scope of Consolidation 4,339 — 57
Purchase of Investments in Affiliates Accounted for by the Equity Method (361) — (5)
e Purchase of Investments in Subsidiaries (272) — (4)
3 gg Net Cash Provided by (Used in) Investment Activities ¥ 596,164 ¥ 345510 $ 7,778
a 'i g Net Cash Provided by (Used in) Financing Activities:
g E Léa Proceeds from Issuance of Subordinated Bonds and
2 f:; < Bonds with Subscription Rights to Shares ¥ 42,779 ¥ 49769 $ 558
[
£ = Proceeds from Contributions by Minority Shareholders 723 — 9
Cash Dividends Paid (15,700) (10,677) (205)
= Cash Dividends Paid to Minority Shareholders (5,695) (5,625) (74)
°s ig Purchase of Treasury Stock — (8) —
£< g Proceeds from Sales of Treasury Stock — 0 —
DL 2 £ Net Cash Provided by (Used in) Financing Activities ¥ 22108 ¥ 33458 $ 288
252 Effect of Exchange Rate Change on Cash and Cash Equivalents ¥ (1,896) ¥ (4915 $ (25)
el 9 Net Increase (Decrease) in Cash and Cash Equivalents ¥ 93,451 ¥ (189,153) $ 1,219
€32
L Cash and Cash Equivalents at the Beginning of the Period ¥ 346,030 ¥ 636,398 $ 4514
= Cash and Cash Equivalents at the End of the Period (Note 1) ¥ 439,481 ¥ 447,245 $ 5,734
5 O
zi:" E % See accompanying notes.
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Financial Data:

Notes to Consolidated Financial Statements

Basis of Presentation

The accompanying consolidated financial statements
(banking account) have been prepared from the accounts
maintained by The Sumitomo Trust and Banking Co., Ltd.
("STB") and its consolidated subsidiaries (together, the
“STB Group”) in accordance with accounting principles
generally accepted in Japan (Japanese GAAP), and certain
accounting and disclosure rules under the Financial
Instruments and Exchange Act of Japan and the Banking
Act of Japan, which are different in certain respects as to
application and disclosure requirements of International
Financial Reporting Standards.

In preparing these consolidated financial statements,
certain reclassifications and rearrangements have been
made to STB’s consolidated financial statements issued
domestically in order to present them in a form that is
more familiar to readers outside Japan.

The consolidated financial statements are stated in
Japanese yen, the currency of the country in which STB is
incorporated and operates. The translations of Japanese
yen amounts into U.S. dollar amounts are included solely
for the convenience of readers outside Japan and have
been made at the rate of ¥76.65 to U.S.$1, the approxi-
mate rate of exchange as of September 30, 2011. Such
translations should not be construed as representations
that the Japanese yen amounts could be converted into
U.S. dollars at that or any other rate.

Amounts less than one million Japanese yen has been
rounded down and one million U.S. dollars has been
rounded off. As a result, the total may not be equal to the
total of individual amounts.

Significant Accounting Policies and Practices
1. Scope of Consolidation
(1) Consolidated Subsidiaries: 55 companies

Principal Companies

Sumishin Panasonic Financial Services Co., Ltd.

Nikko Asset Management Co., Ltd.

Sumishin Real Estate Loan & Finance, Limited

STB Asset Management Co., Ltd.

Sumishin Realty Company, Limited

Sumitomo Trust and Banking Co. (U.S.A))

DBS Asset Management Ltd. and three other compa-
nies were also added to the scope of consolidation during
the current interim period due to the acquisition of shares.

(2) Unconsolidated Subsidiaries

Principal Companies

STBi Hybrid Venture Investment LPS

Hummingbird Co., Ltd. and 41 other companies are
excluded from the scope of consolidation in accordance
with Paragraph 1, Item 2 of Article 5 of the Consolidated
Financial Statements Regulations because they are opera-
tors engaged in leasing activities through silent partner-
ship arrangements, and therefore their assets and income
effectively do not belong to the subsidiary.

Other unconsolidated subsidiaries are excluded from the
scope of consolidation because they are immaterial to the
extent that excluding such companies would not prevent a
reasonable assessment of the corporate group'’s financial
position or financial results even if excluded from the scope
of consolidation, based on the size of their assets, ordinary
income, net income (amount corresponding to STB's inter-
est in the company), and retained earnings (amount corre-
sponding to STB's interest in the company).

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements
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2. Application of the Equity Method

(1) Unconsolidated Subsidiaries Accounted for by the
Equity Method:
None

(2) Affiliates Accounted for by the Equity Method:

14 companies

Principal Companies

SBI Sumishin Net Bank, Ltd.

Japan Trustee Services Bank, Ltd.

Businext Corporation

Chuo Mitsui Realty Company, Limited and two other
companies were included in the scope of the equity
method during the current interim period due to the
acquisition of shares.

(3) Unconsolidated Subsidiaries and Affiliates that are Not

Accounted for by the Equity Method

Principal Companies

STBi Hybrid Venture Investment LPS

Hummingbird Co., Ltd. and 41 other companies are
excluded from the scope of the equity method in accordance
with Paragraph 1, Item 2 of Article 7 of the Consolidated
Financial Statements Regulations because they are operators
engaged in leasing activities through silent partnership
arrangements, and therefore their assets and income effec-
tively do not belong to the subsidiary.

Other unconsolidated subsidiaries and affiliates that are
not accounted for by the equity method are excluded from
the scope of the equity method because there would be no
material effect on interim financial statements even if they
were excluded from the equity method, based on the size of
their net income (amount corresponding to STB's interest in
the company) and retained earnings (amount corresponding
to STB's interest in the company).

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

3. Consolidated Subsidiary (Interim) Closing Dates
(1) The interim closing dates for the consolidated sub-

sidiaries are as follows:

October 31: 1 company
March 31: 1 company
May 31: 1 company
June 30: 13 companies
July 31: 4 companies
September 30: 35 companies

(2) A subsidiary with an interim closing date of October 31
is consolidated using interim financial statements provi-
sionally prepared as of July 31, a subsidiary with an interim
closing date of March 31 is consolidated using interim
financial statements provisionally prepared as of
September 30, a subsidiary with an interim closing date of
May 31 is consolidated using interim financial statements
provisionally prepared as of August 31, one of the sub-
sidiaries with an interim closing date of June 30 is consoli-
dated using interim financial statements provisionally
prepared as of September 30, and other subsidiaries are
consolidated using the interim financial statements as of
their respective interim closing dates.

The necessary adjustments have been made for materi-
al transactions arising between the interim balance sheet
date and the above interim closing dates.

4. Significant Accounting Policies
(1) Standards for the valuation of trading assets and liabili-
ties, and standards for recording income and expenses
Trading account activities are conducted with the objec-
tive of generating profits by taking advantage of short-term
fluctuations in interest rates, currency rates, financial mar-
kets or other indicators, or inter-market differences (“for
trading purposes”). These positions are shown as trading
assets or trading liabilities on the consolidated balance
sheets on a trade date basis, and gains and losses from
such transactions are shown as trading income or trading

expenses on the consolidated statements of income.



Financial Data: Notes to Consolidated Financial Statements

Under trading assets and trading liabilities, trading
account securities and monetary claims are stated at their
fair values as of the balance sheet date and trading-relat-
ed financial derivatives, such as swaps, futures and
options, are stated at the amounts that would be settled if
they were terminated on the interim balance sheet date.

Trading income and trading expenses include interests,
changes in fair value of securities and monetary claims in
the current interim period, and changes in values of finan-
cial derivatives which are estimated on the assumption
that they are settled at the interim balance sheet date.

(2) Securities

(a) Under the accounting standard for financial instruments,
STB is required to explicitly determine the purposes of
holding each security and classify them into (i) securities
held for trading purposes (“trading securities”), (ii) debt
securities intended to be held to maturity (“held-to-maturi-
ty debt securities”), (iii) equity securities issued by sub-
sidiaries and affiliates, or (iv) all other securities that are not
classified in any of the above categories ("available-for-sale
securities”). “Held-to-maturity debt securities” are carried
at amortized cost using the moving average method.
Equity securities issued by unconsolidated subsidiaries and
affiliates that are not accounted for by the equity method
are stated at moving average cost. Japanese stocks classi-
fied as "available-for-sale securities” with a fair value are
valued at the average market price of the final month of
the interim period. "Available-for-sale securities” with a fair
value other than Japanese stocks are valued at the balance
sheet date. “Available-for-sale securities” for which there is
no reliable measure of fair value are carried at cost or
amortized cost using the moving average method.
Valuation differences on "available-for-sale securities” are
recorded as a separate component of net assets and
reported in the consolidated balance sheets.

(b) Securities in money held in trust are classified and account-

ed for in the same manner as securities described above.

(3) Financial Derivatives
Financial derivatives (excluding those for trading pur-

poses) are stated at fair value.

(4) Depreciation and Amortization Methods
(a) Tangible Fixed Assets (except lease assets)

Tangible fixed assets of STB are depreciated using the
declining-balance method (except for buildings acquired
on or after April 1, 1998, which are depreciated using the
straight-line method) and the estimated annual deprecia-
tion amount is allocated proportionally over each period.

Useful lives of major asset categories:

Buildings: 3to 60 years
Other assets: 2 to 20 years

At the consolidated subsidiaries, tangible fixed assets
are depreciated mainly using the declining-balance
method over the estimated useful lives of the assets.

(b) Intangible Fixed Assets (except lease assets)

Intangible fixed assets are amortized using the straight-
line method. Software for internal use is amortized over the
useful life specified by STB or the consolidated sub-
sidiaries, generally five years.

Goodwill is amortized over a reasonable number of
years determined for each case but not to exceed 20 years.
However, if immaterial, it is expensed in its entirety in the
year in which it arises.

(c) Lease Assets

The lease assets within tangible fixed assets that are
related to finance leases in which there is no transfer of
ownership of the lease assets are depreciated using the
straight-line method over the term of the lease and

assuming a residual value of zero.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements
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(5) Allowance for Loan Losses

STB records allowance for loan losses in accordance
with internally established standards for written-offs and
allowance for loan losses.

For claims against borrowers that have initiated special
liquidation proceedings or other bankruptcy proceedings
("legal bankruptcy”) and against borrowers that are in sub-
stantially similar adverse condition (“virtual bankruptcy”),
the allowance is provided based on the amount of claims,
deducting the amount expected to be collected through
the disposal of collateral or execution of guarantees from
carrying amount after a direct deduction described below.

For claims against borrowers that have not yet initiated
bankruptcy proceedings but are very likely to do so (“pos-
sible bankruptcy”), the allowance is provided for the
amount deemed necessary based on the overall assess-
ment of the borrowers’ repayment ability, deducting the
amount expected to be collected through the disposal of
collateral or execution of guarantees.

For claims against large borrowers that are classified as
possible bankruptcy borrowers, restructured loan borrow-
ers, or close observation borrowers, for which future cash
flows from principal collection and interest receipt can be
reasonably estimated, the allowance is provided for the
difference between the present value of expected future
cash flows discounted at the contracted interest rate prior
to the loan restructuring and the carrying amount of the
claim ("estimated cash flow method").

For claims that are classified as other than those above,
a general allowance is provided based on the historical
loan-loss-ratio.

All claims are assessed by the branches and the Credit
Supervision departments based on the criteria for self-
assessment of asset quality. The Corporate Risk
Management Department, which is independent from the
operating sections, monitors the results of such assess-
ments and the allowance is provided based on the results

of such assessments.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

As for the consolidated subsidiaries, the allowance for
loan losses for general claims is provided based on the
historical loan-loss-ratio, and the allowance for loan losses
for specific claims is provided based on estimates of unre-
coverable amounts for each claim.

In addition to the foregoing, an allowance has been pro-
vided in the amount deemed necessary after reasonably
estimating the effects of the Great East Japan Earthquake.

For claims against borrowers who are legally bankrupt
or virtually bankrupt with collateral or guarantees, the
expected uncollectible amounts, net of amounts expected
to be collected through the disposal of collateral or
through the execution of guarantees, are directly deduct-
ed out of the original amount of claims. The deducted
amount was ¥61,741 million (US$806 million).

(6) Provision for Bonuses
The provision for bonuses is provided for the estimated

employee bonuses attributable to the current interim period.

(7) Provision for Directors’ Bonuses

The provision for directors’ bonuses is provided for the
estimated directors’ bonuses attributable to the current
interim period.

(8) Provision for Retirement Benefits

The provision for retirement benefits is provided for the
amount deemed as arising in the current interim period,
based on the projected benefit obligation and the fair
value of the plan assets as of the end of the fiscal year.

Prior service cost and actuarial gains or losses are
expensed using the following methods.

Prior service cost: Prior service cost is recognized using
the straight-line method over the average expected
remaining service years (generally 10 years).

Actuarial gains or losses: Actuarial differences are
expensed using the straight-line method over a set num-
ber of years (generally 10 years), not to exceed the aver-
age remaining years of employee service in the business
year in which the liabilities arise, beginning in the year
after they arise.
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(9) Provision for Reimbursement of Deposits

The provision for reimbursement of deposits is provided
for the deposits that were derecognized as liabilities under
certain conditions against the estimated future reimburse-
ment requested by customers calculated based on the
past reimbursement record.

(10) Provision for Contingent Losses

The provision for contingent losses is provided for con-
tingent losses associated with trust transactions in the
amount deemed necessary based on estimated possible
future losses.

(11) Provision for Relocation Expenses

The provision for relocation expenses is provided for
losses associated with consolidating and jointly developing
office buildings in the Tokyo metropolitan area in the rea-

sonably estimated amount.

(12) Foreign Currency Translation

STB's assets and liabilities that are denominated in for-
eign currencies, and overseas branch accounts are gener-
ally translated into yen at the exchange rate prevailing at
the interim balance sheet date, except for shares of affili-
ates translated into yen at the exchange rate prevailing at
the acquisition date.

The consolidated subsidiaries’ assets and liabilities that
are denominated in foreign currencies are translated into
yen at the exchange rate prevailing at their respective
interim balance sheet dates.

(13) Accounting for Leases

As for STB and its domestic consolidated subsidiaries,
transactions of finance leases without transfer of owner-
ships which started before April 1, 2008 have been
accounted for according to the same accounting treatment
used in the operating leases. Besides, as for the domestic
consolidated subsidiaries, the income and expenses for
transactions of finance leases without transfer of owner-
ships were accounted for the sales and costs of goods sold
when lease payments were collected.

(14) Hedge Accounting
(a) Interest Related Transactions

STB manages the interest rate risk arising from various
assets and liabilities by using financial derivative transac-
tions and such transactions are generally treated as
deferred hedges as specified in “Treatment for
Accounting and Auditing of Application of Accounting
Standard for Financial Instruments in Banking Industry”
(Japanese Institute of Certified Public Accountants
("JICPA") Industry Auditing Committee Report No. 24,
"Report No. 24"). To evaluate the effectiveness of hedges
designed to offset market fluctuations, the deposits, loans
and bills discounted and other hedged items and the
interest rate swaps and other hedging transactions are
grouped by their durations to maturity.

The effectiveness of hedges designed to fix cash flow
is assessed by verifying the correlation between the
interest volatility factors for the hedged items and the
hedging transactions.

In accordance with “"Temporary Treatment for
Accounting and Auditing concerning Application of
Accounting Standard for Financial Instruments in Banking
Industry” (JICPA Industry Auditing Committee Report No.
15), STB had adopted “Macro Hedge Accounting” to
account for certain interest related derivatives, which
were utilized to manage interest rate exposure of certain
changes of transactions such as loans and deposits.
Deferred hedge gain (losses) resulted from “Macro
Hedge Accounting” are amortized over the remaining
period for each hedging transaction. Deferred hedge
losses associated with macro hedges during the current
interim period totaled ¥949 million (US$12 million) (before
tax effect) and deferred tax hedge gains totaled ¥71 mil-
lion (US$1 million) (before tax effect).

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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(b) Currency Related Transactions

STB manages foreign exchange risk arising from various
assets and liabilities denominated in foreign currencies by
using financial derivative transactions and such transactions
are generally treated as deferred hedges as specified
accordance with “Treatment for Accounting and Auditing
of Application of Accounting Standard for Foreign
Currency Transactions in Banking Industry” (JICPA Industry
Auditing Committee Report No. 25, “Report No. 25").

The effectiveness of cross currency swaps and foreign
exchange swaps as a means of hedging to mitigate the for-
eign exchange risk arising from monetary claims and debts
denominated in foreign currencies is evaluated by verifying
that the foreign-currency positions under hedging transac-
tions are in amounts equivalent to the corresponding mon-
etary claims and debts denominated in foreign currencies.

Additionally, transactions intended to hedge the curren-
cy risk associated with foreign-denominated available-for-
sale securities (other than bonds) are treated as portfolio
hedges and fair-value hedge accounting is used, on the
condition that specific foreign-denominated securities are
designated in advance as hedged items and that there are
forward obligations in excess of the foreign-currency basis
acquisition cost of such foreign-denominated securities.

(c) Internal Hedge Transactions and Others

Among derivatives, those interest rate swaps and cross
currency swaps designated as being for hedging purposes
that take place between consolidated subsidiaries or other
internal transactions that take place between a designated
trading account and some other account are carried out in
accordance with the standards for external covered trans-
actions that are deemed to eliminate discretion and make
it possible to strictly administer hedges, pursuant to the
Report No. 24 and No. 25; and therefore the gains or
expenses arising from such interest rate swaps and cross
currency swaps are recognized in income or deferred
rather than eliminated.

Certain assets and liabilities are treated as deferred
hedges by the individual transaction.

Consolidated subsidiaries treat transactions as deferred
hedges, fair value hedges, or accrual-basis hedge account-
ing on interest rate swaps, by the individual transaction.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

(15) Scope of Cash and Cash Equivalents in the
Consolidated Statements of Cash Flows
In preparing the consolidated statements of cash flows,
cash and due from the Bank of Japan in the case of STB, and
cash and due from banks in the case of the consolidated sub-
sidiaries, are considered to be cash and cash equivalents.

(16) National and Local Consumption Taxes

National and local consumption taxes payable by STB
and its domestic consolidated subsidiaries are accounted
for using the tax-excluded method. However, any non-
deductible consumption taxes associated with asset pur-
chases are recorded as an expense during the current
interim period.

Additional Information

STB adopted Accounting Standards Board of Japan
("ASBJ") Statement No. 24 “Accounting Standard for
Accounting Changes and Error Corrections” (issued by
ASBJ on December 4, 2009) and Implementation
Guidance No. 24 “Guidance on Accounting Standard for
Accounting Changes and Error Corrections” (issued by
ASBJ on December 4, 2009) for accounting changes and
corrections of past errors from the beginning of the cur-
rent interim period.

In accordance with the “Practical Guidelines on
Accounting Standards for Financial Instruments” (JICPA
Accounting Practice Committee Statement No.14),
Reversal of Allowance for Loan Losses and Recoveries of
Written-off Claims are recorded within Other Income for
the current interim period, but this treatment was not
retroactively applied to the prior interim period.
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Notes to the Consolidated Balance Sheets
1. Securities

Securities include unconsolidated subsidiary and affili-
ate stockholdings valued at ¥51,109 million (U.S.$667 mil-
lion) and equity investments valued at ¥15,743 million
(U.S.$205 million).

2. Loans and Bills Discounted

Loans and bills discounted includes ¥15,402 million
(U.S.$201 million) in loans in bankruptcy proceedings and
¥82,946 million (U.5.$1,082 million) in other delinquent
loans. Loans in bankruptcy proceedings are non-accrual
loans outstanding (not including the portion written off) to
borrowers who are legally bankrupt as defined in the
Paragraph 1, Iltem 3 and 4 of Article 96 of “Enforcement
Ordinance for the Corporation Tax Act” (Cabinet Order
No. 97 of 1965).

Other delinquent loans are non-accrual loans other than
(i) loans in bankruptcy proceedings and (i) loans for which
interest payments have been rescheduled in connection
with a borrower’s business restructuring or to otherwise

provide support.

3. Loans More than Three Months Past Due

There are no loans more than three months past due in
loans and bills discounted.

Loans more than three months past due are those loans
for which principal or interest payments are more than
three months past due (calculated from the day following
the contractual payment date), excluding loans classified as
loans in bankruptcy proceedings or other delinquent loans.

4. Restructured Loans

Loans and bills discounted includes ¥55,311 million
(U.S.$722 million) in restructured loans. Restructured loans
are those loans whose terms have been modified by
reducing or waiving interest, granting interest payment
extensions, granting principal repayment extensions, for-
giving debt, or otherwise making some arrangement
favorable to the borrower in connection with a borrower’s
business restructuring or to otherwise provide support,
excluding those loans classified as loans in bankruptcy
proceedings, other delinquent loans, or loans more than

three months past due.

5. Total of Bankruptcy, Delinquent, Loans More than
Three Months Past Due and Restructured Loans
The total of loans in bankruptcy proceedings, other
delinquent loans, loans more than three months past due
and restructured loans is ¥153,660 million (U.S5.$2,005 mil-
lion). The amounts presented in Notes 2. through 5. are

before allowances for loan losses.

6. Bills Discounted

Bills discounted are treated as financial transactions in
accordance with the Report No. 24. STB has the right to
freely dispose of such commercial bills through sale or (re-)
collateralization, and the total face value of such bills is
¥2.899 million (U.S.$38 million).

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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7. Details of Assets Pledged as Collateral
Assets pledged as collateral
Trading Assets ¥ 127,973 million (U.S.$ 1,670 million)
¥ 936,350 million (U.S.$ 12,216 million)
Loans and Bills Discounted
¥ 447,843 million (U.S.$ 5,843 million)
Lease Receivables and Investment Assets

Securities

¥ 18,998 million (U.S.$ 248 million)

Other Assets ¥ 565 million (U.S.$ 7 million)
Debts against pledged assets

Deposits ¥ 33,068 million (US.$ 431 million)

Payables under Repurchase Agreements
¥ 121,986 million (U.S.$ 1,591 million)
Borrowed Money
¥ 231,630 million (U.S.$ 3,022 million)
In addition to the foregoing, ¥540,409 million (U.S.$7,050
million) in securities and ¥172 million (U.S.$2 million) in other
assets have been pledged as collateral for settlement of
cash or substitution of margin of future market and others.
"Other Assets” includes ¥2,398 million (U.S.$38 million) in
initial margins of futures markets, ¥18,089 million (U.5.$236
million) in security deposits, and ¥100,794 million (U.S.$1,315

million) in cash collateral for derivatives transactions.

8. Overdraft Facilities and

Commitment Lines of Credit

Overdraft facilities and commitment lines of credit are
agreements to extend a certain amount of credit at the
customer’s request as long as the terms of the agreement
have not been violated. The amount of unused credit
under such agreements is ¥7,797,351 million (U.5.$101,727
million), of which ¥6,213,250 million (U.S.$81,060 million) is
attributable to agreements expiring within one year or
which may be unconditionally canceled at any time.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

Because most of these agreements expire without cred-
it being extended, the balance of unused credit will not
necessarily affect the future cash flows of STB and the con-
solidated subsidiaries. In addition, most of these agree-
ments contain clauses allowing STB and the consolidated
subsidiaries to reject requests for credit outright or reduce
credit limits due to changed financial circumstances, the
need to preserve claims, or other reasonable causes.
Besides requesting collateral in the form of real estate or
securities as necessary at the time of the agreement, STB
has also adopted other measures to keep credit sound,
such as periodically assessing the condition of our cus-
tomers’ businesses using pre-determined internal proce-
dures, and revising agreements as needed.

9. Revaluation Reserve for Land

In accordance with the Act on Revaluation of Land (Act
No. 34, promulgated on March 31, 1998), land for commer-
cial use from STB was revalued, and an amount equivalent
to the taxes on the resulting valuation difference was
recorded as deferred tax liabilities for land revaluation in
liabilities, and the amount remaining after deducting this
was recorded as revaluation reserve for land in net assets.

Revaluation Date: March 31, 1999

The revaluation was calculated, after making reasonable
adjustments, based on the posted prices for benchmark
properties as prescribed by Item 1 of Article 2 of the
Order for Enforcement of the Act on Revaluation of Land
(Cabinet Order No. 119 promulgated on March 31, 1998)
and the frontage price under Item 4 of Article 2 of the
same Order.

10. Accumulated Depreciation of Tangible Fixed Assets
Accumulated depreciation of tangible fixed assets is
¥107,273 million (U.S.$1,400 million).

11. Borrowed Money
Borrowed money includes ¥125,000 million (U.S.$1,631

million) in subordinated borrowings.
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12. Bonds Payable
Bonds payable includes ¥618,668 million (U.S.$8,071

million) in subordinated bonds.

13. Principal of Guaranteed Trust Account

The principal amount of the trusts held by STB through
guaranteed trust agreements includes ¥501,112 million
(U.S5.$6,538 million) in money trusts and ¥412 million
(U.S.$5 million) in loan trusts.

14. Guarantee Liabilities for
Privately-offered Corporate Bonds
The bonds within “Securities” include ¥111,544 million
(U.S.$1,455 million) in guarantees for bonds that were
placed through private securities offerings (Paragraph 3 of
Article 2 of the Financial Instruments and Exchange Act).

Notes to the Consolidated Statements of Income
1. Other Income

"Other Income” includes ¥2,123 million (U.S5.$28 million)
in reversal of allowance for loan losses and ¥1,898 million
(U.S.$25 million) in equity-method investment income.

2. Other Expenses

"Other Expenses” includes ¥9,906 million (U.S5.$129 mil-
lion) in losses on devaluation of stocks and other securities,
¥2,909 million (U.S.$37 million) in provision for relocation

expenses and management integration expenses.

Notes to the Consolidated Statements of Changes in Net Assets

1. Issued Shares and Treasury Stock

Issued shares and treasury stock for six months ended September 30, 2011 consisted of the following:

Thousands of Shares

Authorized Outstanding at the Beginningof ~ Increase

Number of Shares
Decrease  Outstanding at the End of
the Current Period

Number of Shares

the Current Period

September 30, 2011
Number of Issued Shares:

Common Share 3,000,000 1,675,128 — 591 1,674,537

The First Series of Class 2 Preferred Shares 200,000 109,000 — — 109,000
Total 3,200,000 1,784,128 — 591 1,783,537
Treasury Stock:

Common Share — 591 — 591 —

Because all treasury stock was retired on April 1, 2011, the number of outstanding common shares and the number of

common shares held as treasury stock decreased.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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2. Dividends
(1) Dividends paid for six months ended September 30, 2011 consisted of the following:

Cash Dividends  Cash Dividends

Declared per Share
Resolution Type of Shares Millions of Yen Record Date Effective Date
Millions of Yen
(U.S. DoIIars) (U.S. Dollars)
June 28, 2011
Ordinary General Meeting Common Share ¥ 13,396 ¥ 8.00 March 31, 2011 June 30, 2011
of Shareholders ($175) ($0.10)
The First Series ¥ 2,305 ¥21.15 March 31, 2011 June 30, 2011
of Class 2 ($ 30) ($0.28)

Preferred Shares

(2) For six months ended September 30, 2011, dividends, whose record date is during the current interim period and

whose effective date of distribution is after the end of the current interim period, are as follows:

Cash Dividends Cash Dividends
Declared per Share
Resources Allotted

Resolution T f Shar i Record D Effective D
eselluie ype of Shares ’\alﬂl\l/;sﬁﬁgno{;e)n for the Distribution (UAS‘YSQHarS) ecord Date ective Date
.S. Dollars
November 14, 2011

Board of Directors’ Meeting Common Share ¥ 11,705 Retained ¥ 6.99 September 30, December 1,

($ 153) Earnings ($0.09) 2011 2011
The First Series ¥ 2,305 Retained ¥21.15 September 30, December 1,

of Class 2 $ 30) Earnings ($0.28) 2011 2011

Preferred Shares

Notes to the Consolidated Statements of Cash Flows
Reconciliation of Cash and Cash Equivalents

The following table shows the reconciliation between cash and cash equivalents in the statements of cash flows, and
cash and due from banks in the balance sheets as of September 30, 2011.

- Millions of
Millions of Yen US. Dollars

Sep. 30, 2011 Sep. 30, 2011

Cash and Due from Banks ¥ 1,604,399 $ 20,931
Due from Banks (excluding Due from the Bank of Japan) (1,164,917) (15,198)
Cash and Cash Equivalents ¥ 439,481 $ 5734

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Leases
1. Finance Leases
As lessee:
(1) Finance leases with no transfer of ownership
1) Description of lease assets
As of September 30, 2011, these assets consisted mainly of office equipment.
2) Method for amortizing lease assets
It is stated in “(4) Depreciation and Amortization Methods” of “4. Significant Accounting Policies” in the Significant

Accounting Policies and Practices.

(2) Finance leases with no transfer of ownership that are treated as operating leases for accounting purposes
There were no accounting balances as of September 30, 2011.

2. Operating Leases
As lessee:
Total future lease payments under non-cancelable operating leases as of September 30, 2011 were as follows:

Millions of Yen Mg”_"BZﬂst

Sep. 30, 2011 Sep. 30, 2011
Due in One Year or Less ¥ 3,763 $ 49
Due More than One Year 3,066 40
Total ¥ 6,830 $ 89

As lessor:
Total future lease payments receivable under non-cancelable operating leases as of September 30, 2011 were as follows:

Millions of Yen Mgl_li827|§js

Sep. 30, 2011 Sep. 30, 2011
Due in One Year or Less ¥ 40,779 $ 532
Due More than One Year 69,714 910
Total ¥ 110,493 $ 1,442

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Instruments
Fair Values of Financial Instruments

The carrying amounts on the consolidated balance sheets and fair values of financial instruments as of September 30,

Financial Data/

2011 as well as the differences between these values are presented below. Because it is extremely difficult to determine
the fair value of unlisted shares, they are excluded from the following table (see Note 2).
For the financial instruments held by the consolidated subsidiaries which the amounts are immaterial, the carrying

E 2 amounts are regarded as their fair values.
?i ; é Millions of Yen Millions of U.S.Dollars
Sk Sep. 30, 2011 Sep. 30, 2011
% ; E’ Carrying Amount Fair Value Difference Carrying Amount Fair Value Difference
=2 (1) Cash and Due from Banks (*1) ¥ 1,604,330 ¥ 1,604,330 ¥ — $ 20,931 $ 20,931 $  —
5& (2) Call Loans and Bills Bought 34,000 34,000 — 444 444 —
(3) Receivables under
o Resale Agreements 51,574 51,574 — 673 673 —
5 o 5 (4) Receivables under
g % : Security Borrowing Transactions 1,036 1,036 — 14 14 —
z E = (5 Monetary Claims Bought (*1) 354,442 354,595 153 4,624 4,626 2
E E % (6) Trading Assets
Cpa Trading Securities 309,104 309,104 — 4,033 4,033 —
= (7)  Money Held in Trust 10,069 10,069 — 131 131 —
(8) Securities
S S Held-to-Maturity Debt Securities 370,981 408,180 37,199 4,840 5,325 485
£a=< Available-for-Sale Securities 3,526,906 3,526,906 — 46,013 46,013 —
255 (9 Loans and Bills Discounted 11,714,113 152,826
2 g S Allowance for Loan Losses (*2) (75,894) (990)
% 27 11,638,219 11,750,414 112,194 151,836 153,300 1,464
QE g (10) Foreign Exchanges 5,577 5,577 — 73 73 —
3 F (11) Lease Receivables and
- S Investment Assets (*1) 556,436 566,344 9,908 7,259 7,389 129
DU 5 ,g Total Assets ¥ 18,462,678 ¥ 18,622,134 ¥ 159,455 $ 240,870 $ 242,950 $ 2,080
£ g 5 (1) Deposits ¥ 12,838,183 ¥ 12,859,797 ¥ 21,614 $ 167,491 $ 167,773 $ 282
{; E § (2) Negotiable Certificates of Deposit 2,408,471 2,408,471 — 31,422 31,422 —
g § g (3) Call Money and Bills Sold 226,875 226,875 — 2,960 2,960 —
£ g S (4) Payables under
352 Repurchase Agreements 121,986 121,986 — 1,591 1,591 —
D‘@ é’;% (5) Borrowed Money 935,823 946,216 10,393 12,209 12,345 136
(6) Foreign Exchanges 70 70 — 1 1 —
Egg (7)  Short-term Bonds Payable 331,660 331,660 — 4,327 4,327 —
% g 5 (8) Bonds Payable 682,769 696,958 14,189 8,908 9,093 185
:j % ;s (9) Borrowed Money from Trust Account 408,925 408,925 — 5,335 5,335 —
22 g Total Liabilities ¥ 17,954,766 ¥ 18,000,963 ¥ 46,196 $ 234,244 $ 234,846 $ 603
% é kgj Derivatives (*3)
g i % Derivative Transactions Not
z 5SS Qualifying for Hedge Accounting ¥ 123,199 ¥ 123,199 ¥ — $ 1,607 $ 1,607 —
Derivative Transactions
b o Qualifying for Hedge Accounting 125,916 125,916 — 1,643 1,643 —
2zo Total Derivatives ¥ 249115 ¥ 249,115 ¥ — $ 3,250 $ 3,250 $ —
E i 5] (*1) Because they are immaterial, the allowance for credit losses corresponding to cash and due from banks, monetary claims bought, and lease receivables and investment
2 5 % assets are directly deducted from the carrying amounts on the consolidated balance sheets. o
IE== (*2) A general allowance for loan losses and specific allowances for loan losses are deducted from loans and bills discounted.
§E< (*3) Derivative transactions included in trading assets and trading liabilities or in other assets and other liabilities are presented collectively.
3 & = Receivables and payables arising from derivative transactions are presented on a net basis.
S =

Bas

w
o
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(Note 1) Method for calculating fair values of financial
instruments
Assets
(1) Cash and Due from Banks

Because carrying amount closely approximates fair value
for cash and due from banks with no stated maturities, fair
values for these instruments are stated at carrying amount.
Because most transactions with stated maturities have
short contractual terms (one year or less), carrying amount
closely approximates fair value, and therefore fair values for
these instruments are stated at carrying amount.

(2) Call Loans and Bills Bought, (3) Receivables under
Resale Agreements, and (4) Receivables under
Securities Borrowing Transactions
Because the contractual terms for these transactions are

short (one year or less), carrying amount closely approxi-

mates fair value, and therefore fair values for these instru-

ments are stated at carrying amount.

(5) Monetary Claims Bought

Those monetary claims bought for which there are deal-
er association prices or dealer/broker-quoted prices are
stated at such prices. All other such claims are stated at
present value, which is calculated by classifying them
according to their internal ratings and maturities and dis-
counting their future cash flows.

(6) Trading Assets

Bonds and other securities held for trading purposes
are stated at dealer association prices or dealer/broker-
quoted prices. For short-term corporate bonds, present
value is calculated by discounting future cash flows.

(7) Money Held in Trust

The securities that entrusted to money held in trust for
securities investing purpose are stated at quoted prices
on exchanges.

Notes regarding money held in trust, classified by the
purpose for which it is held, are presented under “Money
Held in Trust.”

(8) Securities

Stocks are stated at quoted market prices. Bonds are
stated at quoted market prices, dealer association prices, or
dealer/broker-quoted prices. Investment trusts are stated at
published reference prices. Privately placed bonds guaran-
teed by STB are stated at present value, which is calculated
by classifying them according to their internal ratings and
maturities and discounting their future cash flows.

Floating rate Japanese government bonds are stated at
reasonably calculated values. The reasonably calculated
values are provided by independent third parties and
calculated by inputting price-determining variables such
as JGB yields and swaption volatilities into discounted
cash flow method and option pricing models.

Some asset-backed securities related to foreign credit
investments are stated at reasonably calculated values.
This applies to some residential mortgage backed securi-
ties and credit card backed securities. Discounted cash
flow method is the model used to calculate the reasonably
calculated prices based on the reasonable estimates of
managers involved with such instruments, and the price-
determining variables include default rates, recovery rates,
pre-payment rates, and discount rates.

Notes regarding securities, classified by the purpose for
which they are held, are presented under “Securities.”

(9) Loans and Bills Discounted

Loan fair values for corporate customers are calculated
by grouping loans according to internal ratings and matu-
rities, and then discounting the aggregate principal and
interest by the assumed interest rate for similar new loans.
For loans to individuals, fix rate loans fair values are calcu-
lated by grouping loans according to loan terms and
maturities, and then discounting the aggregate principal
and interest by the assumed interest rate for similar new
loans. Variable rate loans are stated at carrying amount,
because it reflects short-term market interest rates, and
has the nature which is limited to value of the collateral
and guarantee, and carrying amount is deemed to closely

approximate fair value.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Fair values for loans with no stated maturity (because
the amount of credit is limited to value of the collateral or
due to some other special characteristics) are stated at
carrying amount, because the carrying amount is deemed
to closely approximate fair value due to reasons such as
the expected repayment time and the interest terms.

For loans to borrowers under legal bankruptcy, virtual
bankruptcy and possible bankruptcy, estimated loan loss-
es are calculated based on the present value of estimated
future cash flows or the expected recoverable amounts
from collateral or guarantees. Therefore, these loans are
stated at the amount after deducting the current estimat-
ed loan losses from the interim balance sheet amounts at
the interim balance sheet date, because these closely

approximate fair values.

(10) Foreign Exchanges

Foreign exchanges are constituted by due from foreign
banks (our accounts), due from foreign banks (their
accounts), foreign bills bought and foreign bills receivable.

Because carrying amount closely approximates fair
value for those transactions with no stated maturities or
those transactions with stated maturities have short con-
tractual terms, fair values for these instruments are stated
at carrying amount.

(11) Lease Receivables and Investment Assets

Fair values for lease receivables and investment assets
are calculated by grouping these assets according to their
internal ratings and maturities, and then discounting the
aggregate principal and interest by the assumed interest
rate for similar new agreements.

Liabilities
(1) Deposits

Demand deposits are stated at the amount that would
have to be paid on demand at the interim balance sheet
date (carrying amount).

Yen fixed-rate time deposits are grouped by product
type and stated at the present value of their future cash
flows, using the rate that would be paid on new deposits
as the discount rate.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report

Because most fixed-rate time deposits that are denominat-
ed in foreign currency with stated maturities have short con-
tractual terms, and carrying amount closely approximates fair
value, these instruments are stated at carrying amount.

Fair values for floating-rate time deposits are stated at car-
rying amount, which closely approximates fair value because
it reflects short-term market interest rates and there have
been no significant changes in credit condition subsequent to
the borrowing.

(2) Negotiable Certificates of Deposit
Fair values for negotiable certificates of deposit are
stated at carrying amount because carrying amount close-

ly approximates fair value.

(3) Call Money and Bills Sold and (4) Payables under
Repurchase Agreements
Because those obligations with stated maturities have
short contractual terms (one year or less), and carrying
amount closely approximates fair value, fair values for

these instruments are stated at carrying amount.

(5) Borrowed Money

Borrowed money is stated at present value, which is cal-
culated by discounting future cash flows by the assumed
interest rate on similar borrowing. Fair values for obliga-
tions with short maturities (one year or less) are stated at
carrying amount, which closely approximates fair value.

Fair values for borrowings by consolidated subsidiaries
at variable rates are stated at carrying amount, which close-
ly approximates fair value because it reflects short-term
market interest rates and there have been no significant
changes in credit condition subsequent to the borrowing.

(6) Foreign Exchanges

Foreign exchanges are constituted by due to foreign
banks (their accounts) and due to foreign banks (our
accounts).

Because carrying amount closely approximates fair
value for due to foreign banks (their accounts) with no stat-
ed maturities and due to foreign banks (our accounts) with
stated maturities have short contractual terms, these
instruments are stated at carrying amount.



Financial Data: Notes to Consolidated Financial Statements

(7) Short-term Bonds Payable

Because short-term bonds payable with stated maturi-
ties have short contractual terms (one year or less), and
carrying amount closely approximates fair value, fair values
for these instruments are stated at carrying amount.

(8) Bonds Payable

Bonds issued by STB and its consolidated subsidiaries
are stated at market prices if such prices are available.
Other bonds are stated at present value, calculated by dis-
counting future cash flows by the assumed interest rate on

similar corporate bonds.

(9) Borrowed Money from Trust Accounts

Fair values for borrowed money from trust accounts with
no stated maturities is stated at the amount that would
have to be paid on demand at the interim balance sheet
date (carrying amount).

Derivatives
Information about the fair value of derivatives is pre-
sented under “Derivatives.”

(Note 2) The following financial instruments for which there is no reliable measure of fair value are not included in the market

value information for financial instruments.

Millions of Yen LB\{ISiI.IiBr(;ﬂ;J:S
Sep. 30, 2011 Sep. 30, 2011
Carrying Amount Carrying Amount

Securities ¥79,335 $ 1,035
Unlisted Stocks (*3) 42,755 558
Investments in Associations 32,820 428
Others (*3) 3,759 49
Total ¥79,335 $ 1,035

(*1) The above financial instruments are excluded from fair value disclosure because there are no quoted market prices and therefore there is no reliable measure of fair value.

(*2) Subsidiary and affiliate shares are not included in the above table.

(*3) During the current interim period, impairment losses of ¥44 million (U.S.$1 million) and ¥362 million (U.S.$5 million) were recognized against unlisted stocks and other finan-

cial instruments, respectively.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Securities
*1.  In addition to the "Securities” presented in the consolidated balance sheets, the following information also includes

the loan backed trust deeds within “Monetary Claims Bought.”

Financial Data/
The Chuo Mitsui Trust and

*2. "Subsidiary and affiliate shares” are presented as a note to the interim financial statements.

Banking Company, Limited

1. Held-to-Maturity Debt Securities with Fair Value

Millions of Yen

September 30, 2011 Carrying Amount Fair Value Difference

Securities for which the Fair Value Exceeds the

Company, Limited

Amount Recorded in Consolidated Balance Sheets
Government Bonds ¥ 174,765 ¥ 182,831 ¥ 8,065
Local Government Bonds — — —

J

Bankin

e}
c
©
k7
~
ES
o fo
(A
= n
c<Z
O .=
c S
© 2
e e
T =
o
>
=
(@]

Short-term Corporate Bonds — — —
Corporate Bonds — — —

nel
S b Other Securities 183,944 214,697 30,752
8= Foreign Bonds 178,944 209,694 30,749
= o
sEY Others 5,000 5,003 3
5 E= Subtotal 358,710 397,528 38,818
= ©
o Securities for which the Fair Value does not Exceed the

=

Amount Recorded in Consolidated Balance Sheets

Government Bonds ¥ — ¥ — ¥ _

S5y Local Government Bonds — — —
é § aQ Short-term Corporate Bonds — — —
2 g% Corporate Bonds — — —
550 Other Securities 17,270 15,655 (1,615)
554 Foreign Bonds 17,270 15,655 (1,615)
Pl Others - - —
- Subtotal 17,270 15,655 (1,615)
2E8 Total ¥ 375,981 ¥ 413,183 ¥ 37,202
=
a2 —
e
A5 6&
229
55§
§90©
558
o
SE o

pany, Limited

Basel Il Quantitative Dis
Chuo Mitsui Asset Trust and
Banking Com

ata/

Quantitative Disclosure D:
The Sumitomo Trust and
Banking Co., Ltd

Bas

w
~
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Millions of U.S. Dollars

September 30, 2011 Carrying Amount Fair Value Difference
Securities for which the Fair Value Exceeds the
Amount Recorded in Consolidated Balance Sheets
Government Bonds $ 2,280 $ 2,385 $ 105
Local Government Bonds — — —
Short-term Corporate Bonds — — —
Corporate Bonds — — —
Other Securities 2,400 2,801 401
Foreign Bonds 2,335 2,736 401
Others 65 65 0
Subtotal 4,680 5,186 506
Securities for which the Fair Value does not Exceed the
Amount Recorded in Consolidated Balance Sheets
Government Bonds $ — $ — $ —
Local Government Bonds — — —
Short-term Corporate Bonds — — —
Corporate Bonds — — —
Other Securities 225 204 (21)
Foreign Bonds 225 204 21)
Others — — —
Subtotal 225 204 (21)
Total $ 4,905 $ 5,391 $ 485

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Notes to Consolidated Financial Statements
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o EeD
200
c 2T
¥
a2
}7
elne)
&2 . .
= 2. Available-for-Sale Securities
T 24
5’ E £ Millions of Yen
’760 § g September 30, 2011 Carrying Amount Acquisition Cost Difference
c o
259 Securities for which the Fair Value Exceeds the
< é Amount Recorded in Consolidated Balance Sheets
= Stocks ¥ 208,350 ¥ 147,819 ¥ 60,530
5 Bonds 1,822,112 1,787,415 34,697
g Government Bonds 1,524,120 1,493,911 30,209
£ = i Local Government Bonds 11,487 11,309 178
0 o <
55 ;1 Short-term Corporate Bonds — — —
% 28 Corporate Bonds 286,504 282,194 4,309
=2 Other Securities 494,839 458,656 36,183
Z s Foreign Stocks 467 122 345
Foreign Bonds 377,324 356,976 20,348
o Others 117,047 101,557 15,489
= % e Subtotal 2,525,302 2,393,891 131,411
a 'i g Securities for which the Fair Value does not Exceed the
§ E Léa Amount Recorded in Consolidated Balance Sheets
gEZ Stocks ¥ 208786 ¥ 268115 ¥ (59,328)
te® Bonds 664,562 666,291 (1,729)
Government Bonds 414,822 414,846 (24)
= Local Government Bonds 2,563 2,573 (10)
°s g Short-term Corporate Bonds — — —
55 Corporate Bonds 247,176 248,871 (1,694)
2 g% Other Securities 267,423 274,809 (7,386)
252 Foreign Stocks — — —
554 Foreign Bonds 111,484 113,680 (2,196)
232
g = Others 155,939 161,129 (5,190)
- Subtotal 1,140,772 1,209,216 (68,444)
e
B %’ Total ¥ 3,666,075 ¥ 3,603,107 ¥ 62,967
g
535G
229
5= §
§3©
2 0C
S @
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ocd
e
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o v QO
=< g
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Financial Data: Notes to Consolidated Financial Statements

Millions of U.S. Dollars

September 30, 2011 Carrying Amount Acquisition Cost Difference
Securities for which the Fair Value Exceeds the
Amount Recorded in Consolidated Balance Sheets
Stocks $ 2,718 $ 1,928 $ 790
Bonds 23,772 23,319 453
Government Bonds 19,884 19,490 394
Local Government Bonds 150 148 2
Short-term Corporate Bonds — — —
Corporate Bonds 3,738 3,682 56
Other Securities 6,456 5,984 472
Foreign Stocks 6 2 5
Foreign Bonds 4,923 4,657 265
Others 1,527 1,325 202
Subtotal 32,946 31,231 1,714
Securities for which the Fair Value does not Exceed the
Amount Recorded in Consolidated Balance Sheets
Stocks $ 2,724 $ 3,498 $ (774)
Bonds 8,670 8,693 (23)
Government Bonds 5,412 5,412 (0)
Local Government Bonds 33 34 (0)
Short-term Corporate Bonds — — —
Corporate Bonds 3,225 3,247 (22)
Other Securities 3,489 3,585 (96)
Foreign Stocks — — —
Foreign Bonds 1,454 1,483 (29)
Others 2,034 2,102 (68)
Subtotal 14,883 15,776 (893)
Total $ 47,829 $ 47,007 $ 821

3. Impairment of Securities

Available-for-sale securities at fair value other than trad-
ing securities are treated as impaired when fair value has
declined significantly from the acquisition cost and it is
deemed unlikely that the fair value will recover to the
acquisition cost. Such securities are recorded at fair value
on the consolidated balance sheets and the valuation dif-
ference is treated as a loss during the current interim peri-
od. Impairment losses on stocks during the current interim
period totaled ¥9,827 million (U.S.$128 million). For securi-
ties issuers classified as “normal” for the purposes of asset

self-assessment, securities are deemed to have “declined
significantly” when the fair value has fallen by 50% or more
from the acquisition cost; and for issuers classified as
“close observation borrowers,” securities are deemed to
have “declined significantly” when the fair value has fallen
by 30% or more from the acquisition cost. Some other
securities are treated as impaired when their fair value has
declined more than 30% but less than 50% from their
acquisition cost and they have continued to decline over a

certain amount of time.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Money Held in Trust
1. Held-to-Maturity Money Held in Trust

There were no corresponding items as of September 30, 2011.

2. Other Money Held in Trust (other than those held for trading purposes or held-to-maturity, as of September 30, 2011)

Millions of Yen

' s Valuation Positive Negative
September 30, 2011 Carrying Amount Acquisition Cost Difference Difference Difference
Other Money Held in Trust ¥ 12,000 ¥ 12,000 ¥ — ¥ — ¥ —

Millions of U.S. Dollars

: e Valuation Positive Negative
September 30, 2011 Carrying Amount Acquisition Cost Difference Difference Difference
Other Money Held in Trust $ 157 $ 157 $ — $ — $ —

There were no securities with fair value included in entrusted assets of the other money held in trust (other than for trad-

ing purpose and being held-to-maturity) as of September 30, 2011.

Valuation Difference on Available-for-Sale Securities
The following table shows component items of “Valuation Difference on Available-for-Sale Securities” in the consoli-
dated balance sheets.

HTF Millions of
Millions of Yen US. Dollars

Sep. 30, 2011 Sep. 30, 2011

Valuation Difference

Available-for-Sale Securities ¥ 15,037 $196

Other Money Held in Trust — —
Total Valuation Difference 15,037 196
Amount Equivalent to Deferred Tax Assets (Liabilities) (5,530) (72)
Total (before Adjustment for Minority Interests) 9,506 124
Minority Interests 780 10
Parent Company’s Portions in Available-for-Sale Securities Owned by its Affiliates (134) 2)
Valuation Difference on Available-for-Sale Securities ¥ 8,591 $112
1) The foreign currency translation adjustment on avail-  3) The valuation differences unamortized as of the interim
able-for-sale securities for which there is no reliable meas-  balance sheet date arising from the reclassification of the

ure of fair value is included in the “Available-for-Sale  holding purpose of securities is included in the “Available-
Securities” item under “Valuation Difference.” for-Sale Securities” item under “Valuation Difference.”

2) The valuation difference of ¥(80) million (U.S.$(1) million)

associated with partnerships and other similar assets is

included in the "Available-for-Sale Securities” item under

“Valuation Difference.”

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Financial Data: Notes to Consolidated Financial Statements

/eieq [eloueuly

"oU| ‘sBulp|oH isnu|
INSH|A| OWOHWING

Derivatives
1. Derivative Transactions Not Qualifying for Hedge Accounting

Derivative transactions not qualifying for hedge accounting are grouped by the type of underlying transaction. The
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value of such contracts (or the amount equivalent to principal specified in the contracts), the fair values, and the valuation
differences as of the interim balance sheet date, as well as the methods for determining such fair values are presented
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below. The contract values do not reflect the market risk associated with the derivatives.

g
(1) Interest Related Transactions & iz 5
Interest related transactions not qualifying for hedge accounting as of September 30, 2011 consisted of the following: g é g
Millions of Yen Millions of U.S. Dollars 2 é g
Sep. 30, 2011 Sep. 30, 2011 56~
Contract Value Contract Value CE L%L
Fair Valuation Fair Valuation
Total Or(13ev$(rear Value Difference Total Or?ev$;ar Value Difference .
Listed g Zj £
Interest Futures S % %
Sold ¥ 5126521 ¥ 606598 ¥ (6,197) ¥  (6,197) § 66,882 $ 7914 § @1 $ 81 9% %
Purchased 5,548,434 588,124 4,721 4,721 72,387 7,673 62 62 E g ;3\)
Interest Options s
Sold 1,417,473 17,636 (452) 70 18,493 230 (6) 1
Purchased 1,317,144 13,802 452 (80) 17,184 180 6 1 &
oTC o=
Forward Rate Agreements i 3.
Sold - - — - - - - - 53
Purchased — — — — - — — — @z
Interest Rate Swaps ; é %3
Fix Rev-Flt Pay 100629492 74657792 2613769 2613769 131284 974,009 34,100 34,100 "
Flt Rev-Fix Pay 96,227,003 71,823,251  (2,488,168)  (2,488,168) 1,255,408 937,029 (32,461) (32,461) e
Flt Rev-Flt Pay 4,002,367 3,143,647 3,631 3,631 52,216 41,013 47 47 % 3 fw:
Interest Options 3 CQ E
Sold 4,823,976 4,662,371 (142,215) (77,814) 62,935 60,827 (1,855) (1,015) (go &
Purchased 3,878,929 3,806,904 129,919 43,136 50,606 49,666 1,695 563 3 g o
Others i E.
Sold _ _ _ _ _ _ _ _ % 5 ;%
Purchased _ _ _ _ _ _ _ _ g3¢8
Total - — ¥ 15462 ¥ 301 ___— — % 1,506 $ 1,214 ©Q g
25
«© =
1) The above transactions are evaluated on mark-to-market  2) Fair values of listed transactions are calculated mainly §§>
basis and valuation differences are recorded in the consoli-  using the closing prices on the Tokyo Financial Exchange g é
dated statements of income. and other exchanges. Fair values of OTC transactions are %5
calculated mainly using discounted cash flow method or 82

option pricing models.
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(2) Currency Related Transactions

elne)
c O
@ =2
% E
T 24 . . . . .
T = Currency related transactions not qualifying for hedge accounting as of September 30, 2011 consisted of the following:
238
§ § g Millions of Yen Millions of U.S. Dollars
E 3 ﬁéﬁ Sep. 30, 2011 Sep. 30, 2011
(?)v = Contract Value ) ) Contract Value . .
< CE o VFalnr IS/%I(uanon 5 VF?IF IS/Ae:(]luanon
ver alue ITrerence ver alue ITrerence
- Total One Year Total One Year
[<ine]
° % Listed
?“g = — Currency Futures
285 Sold ¥ — ¥ — ¥ — ¥ - $ -3 - 3% - 5 —
© £
%3 S Purchased — — — — — — — —
F=2 Currency Options
O &
5 5 Sold — — — — — — — —
Purchased — — — — — — — —
g oTC
> A Currency Swaps 1,181,297 773,809 2,324 2,324 15,412 10,095 30 30
= % = Forward
-Tg g % Sold 2,421,765 523,634 168,809 168,809 31,595 6,831 2,202 2,202
E § = Purchased 2,383,166 668,023 (170,870) (170,870) 31,092 8,715 (2,229) (2,229)
= ©
o Currency Options
=
Sold 3,317,183 1,827,291 (172,476) 23,272 43,277 23,839 (2,250) 304
Purchased 3,113,687 1,716,526 180,581 (13,367) 40,622 22,394 2,356 (174)
S5 ¢ Others
S n—
gL 4 Sold — — — — — — — —
2> 5
Qo5 Purchased — — — _ _ _ _ _
B é o Total o — _—¥ 8368 ¥ 1018 __— _—— $ 109 $ 133
& 1) The above transactions are evaluated on mark-to-market 2) Fair values are calculated mainly using discounted cash
§2°% basis and valuation differences are recorded in the consoli-  flow method or option pricing models.
o © %=
£85 dated statements of income.
229
5> §
£36
S5 2
o~ m
820
Oocl
SGE
=2
8385
v 3
=
ETE
€ 80O
S22
= 8<

ata/
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option pricing models.

pue 1snJ
elR(] 21N

R
gz¥
—z <
a3t
="
(3) Stock Related Transactions gr (("i N
Stock related transactions not qualifying for hedge accounting as of September 30, 2011 consisted of the following: (gw g §
Millions of Yen Millions of U.S. Dollars § gz %
Sep. 30, 2011 Sep. 30, 2011 i g‘ 3:
Contract Value Contract Value 3%
Fair Valuation Fair Valuation @ %
Total Onoev$;ar Value Difference Total Or?a@éar Value Difference o
Listed g g
Stock Index Futures «i = g
Sold ¥18890 ¥ — ¥ 300 ¥ 300 $ 24 $ — % 4 3 4 Ey
Purchased 13,309 — (516) (516) 174 — @) @) RS
Stock Index Options g ) &
Sold — — — — — _ _ _ ;: %‘Q
Purchased — — — — — — — —
oTC o
Stock Options @ i -
Sold — — — — - — — — =332
Purchased — — — — — _ _ _ “é% o
Stock Index and Other Swaps == &
Stock Price Index Volatility Receivable/ = § =
Short-term Floating Interest Rate Payable 52,584 52,584 (7,594) (7,594) 686 686 (99) (99) =
Short-term Floating Interest Rate Receivable/ 5;
Stock Price Index Volatility Payable 52,584 52,584 7,594 7,594 686 686 99 99 = o e
Others ﬁ 3
Sold — — - - - = - - 53
Purchased — — — — — — — — 2 %
Total ¥ (215 ¥ (215 __— _— % 3 3% (3) ;é‘ =
O T o
1) The above transactions are evaluated on mark-to-market 2) Fair values of listed transactions are calculated mainly %U Sy
basis and valuation differences are recorded in the consoli-  using the closing prices on the Tokyo Stock Exchange and é_ oé%
dated statements of income. other exchanges. Fair values of OTC transactions are cal- o gzé
culated mainly using as discounted cash flow method or § g
=
5
g

aseq

pawi “Aueduwior) Bunjueg
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(4) Bond Related Transactions

elne)
c O
@ =2
% E
w23 . . . . .
B2 Bond related transactions not qualifying for hedge accounting as of September 30, 2011 consisted of the following:
S ©
S § g Millions of Yen Millions of U.S. Dollars
c
g8Q Sep. 30, 2011 Sep. 30, 2011
[V
(Z)v é Contract Value ) ‘ Contract Value A A
= 5 vFalnr IS/ilﬁl(uahon 5 szlﬂr IS/‘a#uatmn
ver alue erence ver alue erence
5 Total One Year ! I Total One Year ! I
2o
o % Listed
g2 - Bond Futures
Sk Sold ¥291,460 ¥ —  ¥(323) ¥(323) $ 3802 $ — $§ @4 $ (4
=
€338 Purchased 230,316 — 88) 88) 3,005 — (1) 1)
= % 2 Bond Future Options
5 Crgs Sold 20,704 — (43) 33 270 — (M 0
Purchased 11,502 — 39 (3) 150 — 1 (0)
° oTC
S b Bond Options
é" = S Sold — — — — — — — —
i E = Purchased — — — — — — — —
E E= Others
= ©
Co® Sold — — — — — — — —
=
Purchased — — — — — — — —
= Total — — ¥@15 ¥(382) __—  __— $ (B $ 0
L
8=
2 Eo 2 1) The above transactions are evaluated on mark-to-market ~ 2) Fair values are calculated mainly using the closing prices
e 25 ) , , . .
B gg basis and valuation differences are recorded in the consoli-  on the Tokyo Stock Exchange and other exchanges.
554 dated statements of income.
30
20T (5) Commodity Related Transactions
& S 2 . . . .
S o E There were no commodity related transactions not qualifying for hedge accounting as of September 30, 2011.
2 o
S E 5
8358 . L .
2 § g (6) Credit Derivative Transactions
2 Q
§389 There were no credit derivative transactions not qualifying for hedge accounting as of September 30, 2011.
a5 &
20 <
B2
o~ m
g2
[a ]
€5 E
L=
o

Basel Il Quantitative Di
Chuo Mitsui As
Banking Com

ata/

[a Ry
v ©
2 B0
a5 3
e 9
EEZ
355
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2
2
@
o
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2. Derivative Transactions Qualifying for Hedge Accounting
Derivative transactions qualifying for hedge accounting are grouped by the type of underlying transaction. The value of

such contracts (or the amount equivalent to principal specified in the contracts), the fair values, and the valuation differ-

/e1e( |eldueul

ences as of the interim balance sheet date, as well as the methods for determining such fair values are presented below.
The contract values do not reflect the market risk associated with the derivatives.

o
o
fm
S0
«Q =
c
Qo
3 =
o g
()
5 £
< -
- C
34
=5 o
D >
Qo

(1) Interest Related Transactions g9
faye]
Interest related transactions qualifying for hedge accounting as of September 30, 2011 consisted of the following: a7
IQRZI
Millions of Yen Millions of U.S. Dollars 3 = §
8=
Sep. 30, 2011 Sep. 30, 2011 2 “i 1
Contract Value Contract Value 5 g%
Major Hedged . F;Iair o leair T o
It ver Vi ver V. a3
& Total One Year aue Total One Year aue -
Principle .
Interest Rate Swaps @ m
c 3
Fix Rev-Flt Pay terest ¥ 647,577 ¥ 385,600 ¥ 4,419 $ 8,448 $ 5,031 $ 58 =33
- « o L.
Flt Rev-Fix Pay . . 859,201 772,865 (50,869) 11,209 10,083 (664) o2 %
earning/bearing ©% 09
Interest Futures N —5'g
Financial 3858
sold Assets/Liabilities - - - - - - =1
Purchased — — — — — —
i such as Loans and
Interest Options Bills Discounted, %
Sold y — — — — — — i
Purchased Other Securities S s
urchase (Bonds), Deposits, - - - - - - Iz E
Others 038
Bonds Payable a3a
o
Sold — — = - = - gzg
Purchased — — — — — — P
Accrual-Basis Hedge Accounting oerg
Interest Rate Swaps
o w
Fix Rov-Flt Pay  Borrowed Money 462 462 (Note 3) 6 6 (Note 3) s >3
= =
Flt Rev-Fix Pay 4,067 4,067 (Note 3) 53 53 (Note 3) 3 2o
Total _— ____—  ¥(46450) ___— ___—  $ (606) IS
3=
5c9
< C
1) Generally treated as deferred hedges in accordance  3) Because these interest rate swaps, which are based on &5
300
with the Report No. 24. accrual-basis hedge accounting, are treated as part of the T38
2) Fair values are calculated mainly using discounted cash borrowings that they are being used to hedge, their fair > OF
flow method or option pricing models. value is included in the fair value of such Borrowed Money 25 \
« =
presented under “Financial Instruments.” og
2Fs
-
Y
Fes
o3 g
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

(2) Currency Related Transactions

Currency related transactions qualifying for hedge accounting as of September 30, 2011 consisted of the following:

Millions of Yen Millions of U.S. Dollars

Sep. 30, 2011 Sep. 30, 2011

Financial Data/

P Contract Value - Contract Value o
ajor Hedge air air
[tem Total Over Value Total Over Value
One Year One Year

The Chuo Mitsui Trust and
Banking Company, Limited

Principle
Currency Swaps ¥ 744,171 ¥ 267,217 ¥ 172,482 $ 9,709 $ 3,486 $ 2,250
Forward Loans and Bills
Sold Discounted and 46,183 — (153) 603 — (2)
Purchased Securities 766 — 37 10 — 0
Others Denominated in

Company, Limited

J

Financial Data/
Chuo Mitsui Asset Trust and
Bankin

Sold Foreign Currency — — — — — -

Purchased — _ _

Total - ¥ 172,366 — $ 2249

1) Generally treated as deferred hedges in accordance  2) Fair values are calculated mainly using discounted cash
with the Report No. 25. flow method.

Financial Data/
The Sumitomo Trust and

el
B
—
<]
(@)
o
=
=~
=
@©
foa)

(3) Stock Related Transactions

S._ 9 . . .
2> c There were no stock related transactions qualifying for hedge accounting as of September 30, 2011.
() C
2 25 .
5Es (4) Bond Related Transactions
22T . L .
SEx There were no bond related transactions qualifying for hedge accounting as of September 30, 2011.
p— >
Al
2
mp— Stock Option Plans
& S 2 . .
SN There were no corresponding items as of September 30, 2011.
ey £
22
gi” 2
O 3 ©
229
5= §
£90
552
2 0c
© < ©
o m
25 E
=2
585§
o v QO
£< €
522
= o¥
T2®
go=®
S
L ©
250
8 35
25 3
2 2O
5§22
EEY
3A&E
(0]
g
&
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Segment Information
1. Reportable Segment Information

The STB Group's reportable segments are units for
which discrete financial information is available, and which
are regularly monitored by the Board of Directors in deter-
mining resource allocation and in evaluating business per-
formance.

The STB Group comprises STB and its other consolidat-
ed subsidiaries, and STB and Sumishin Panasonic Financial
Service Co., Ltd. (SPFC) are treated as reportable seg-
ments. The main activities of each reportable segment are

2. Method for Calculating Ordinary Income, Profit or
Losses, Assets, Liabilities, and Other Items by
Reportable Segment
The accounting policies used for the reportable seg-

ments are the same as those presented under “Significant

U

Accounting Policies and Practices,” and the profit figures
shown for the reporting segments are income before
income taxes and minority interests.

Internal transactions between segments are recorded at

amounts equivalent to transactions with unaffiliated clients.
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presented below.
STB: Trust banking business

—
SPFC: Leasing business %o
S5 € S
= 39
3 & B,
3. Ordinary Income, Profit or Losses, Assets, Liabilities, and Other Items by Reportable Segment o3 %
£ 2C
Millions of Yen E a Q

Reportable S t ) 3

sporfiab’e segmen Others Total Adjustment (A:\arrylngt;

Six Months Ended September 30, 2011 STB SPFC Total et .
Income: T T:
Sou=
Unaffiliated Customers ¥ 212,040 ¥ 167,719 ¥ 379,759 ¥ 61,735 ¥ 441,494 ¥ 217 ¥ 441,712 4 § 9
Intersegment 7,251 3,627 10,879 25,833 36,712 (36,712) — ig {3
Total ¥ 219,291 ¥ 171,347 ¥ 390,638 ¥ 87,568 ¥ 478,207 ¥ (36,494) ¥ 441,712 § % ;6
Segment Profit ¥ 57,784 ¥ 9,503 ¥ 67,287 ¥ 18,424 ¥ 85,712 ¥ (5,732) ¥ 79,980 - b= §
Segment Assets ¥ 20,174,881 ¥ 1,061,432 ¥ 21,236,313 ¥ 3,658,470 ¥ 24,894,783 ¥ (3,922,067) ¥ 20,972,716 2 E. o
Segment Liabilities ¥ 19,017,919 ¥ 925,647 ¥ 19,943,567 ¥ 3,165,489 ¥ 23,109,056 ¥ (3,659,752) ¥ 19,449,304 b
Others g =
Depreciation and Amortization ¥ 6,240 ¥ 711 ¥ 6,951 ¥ 2,963 ¥ 9,915 ¥ (1,223) ¥ 8,692 g @) 5
Interest Income 109,445 886 110,332 15,837 126,170 (14,023) 112,146 Q s %
Interest Expenses 43,660 4,037 47,697 4,349 52,047 (11,329) 40,717 % = :
Gain on Disposal of Fixed Assets 265 — 265 — 265 — 265 25 i
Management Integration Expenses 1,404 — 1,404 2 1,406 — 1,406 g 7 g
Impairment Loss 2,965 — 2,965 17 2,982 — 2,982 z38
25 =
S5 =0
@ =5

og

o =.

S >
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I
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.32

538

L0

2 00

2T

o r
a2

}7
273

N % % Millions of U.S. Dollars

%% = Reportable S t ;

o5 é . Eporieb’e segmen Others Total Adjustment (Aiarrymgt;

° § = Six Months Ended September 30, 2011 STB SPFC Total qotn

é o (2 Income:

- o< Unaffiliated Customers $ 2,766 $ 2,188 $ 4,954 $ 805 $ 5,760 $ 33 5,763
= Intersegment 95 47 142 337 479 (479) —
-5 Total $ 2,861 $ 2235 §$ 5,09 $ 1,142 % 6,239 % (476) $ 5,763
g ﬂé Segment Profit $ 754 % 124 % 878 §$ 240 $ 1,118 $ (75) $ 1,043

g é - Segment Assets $ 263208 $ 13848 $ 277,056 $ 47,730 $ 324785 $ (51,169) $ 273,617

% § g Segment Liabilities $ 248,114 $ 12,076 $ 260,190 $ 41,298 $ 301,488 $ (47,746) $ 253,742

% e E’ Others

£ E;g Depreciation and Amortization  $ 81 $ 9 % 91 $ 39 % 129 $ (16) $ 113
5 C‘E Interest Income 1,428 12 1,439 207 1,646 (183) 1,463

Interest Expenses 570 53 622 57 679 (148) 531
Gain on Disposal of Fixed Assets 3 — 3 — 3 — 3
Management Integration Expenses 18 — 18 0 18 — 18
Impairment Loss 39 — 39 0 39 — 39

Financial Data/
The Sumitomo Trust and

Be]
2l
—
(<]
(@)
o
<
=~
=
@©
o)

1) Total income is presented in place of sales of companies

in other industry.

2) The "Others” column reflects data from the business seg-

3) “Adjustment” represents the consolidation adjustments.
4) Segment profit has been adjusted to income before
income taxes and minority interests as presented in the

E 5 g ment excluded from the reportable segments and includes ~ consolidated statements of income.
2= §3 the consolidated subsidiaries except for STB and SPFC.
o
22
R
(§ % p 4. Changes on Reportable Segment
p— > . . . . .
= The STB Group has changed reportable segment from the current interim period in accordance with the establishment
of SMTH from April 1, 2011. Accordingly, STB has changed a classification of “Related Information 1. Services Information.”
50Q
5 2
°yE
2= Related Information
D . C
223 1. Services Information
55§
£00 Millions of Yen
= 5 g Trust Banking
3 2c Six Months Ended September 30, 2011 Business Leesing Busimzss Others Total
o m
Income:

EE E Unaffiliated Customers ¥ 212,040 ¥ 167,719 ¥ 61,953 ¥ 441,712
588 Millions of U.S. Dollars
5§ Trust Banking
% g < Six Months Ended September 30, 2011 Business Lezeling) Eusiinzee Others Total
o= .c
=S= Income:
8O ® Unaffiliated Customers $ 2766 $ 2188 $ 808 $ 5763
iy
233 Total income is presented in place of sales of companies in other industry.
Sed
39 a

(Gj
T =

Bas

~
o~
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2. Geographic Information
(1) Ordinary Income

More than 90% of the STB Group's ordinary income on the
consolidated statements of income is classified as attributable
to domestic unaffiliated customers, and therefore geographic
region information about ordinary income is not presented.

(2) Tangible Fixed Assets

More than 90% of the STB Group's tangible fixed assets
on the consolidated balance sheets is classified as located
in Japan, and therefore geographic region information

about tangible fixed assets is not presented.

3. Major Customer Information

The voluminous transactions associated with ordinary
income arising from transactions between the STB Group
and the STB Group's customers are not classified by major
counterparty, and therefore information about major cus-

tomers is not presented.

4. Information related to Losses on Impairment of Fixed
Assets by Reportable Segment
This information is not disclosed in this section, because
it would be similar to the “Segment Information.”

Per Common Share Information

1. Net Assets per Common Share

5. Information related to Amortization of Goodwill and
Unamortized Balance of Goodwill by Reportable
Segment
For six months ended September 30, 2011, amortization

of goodwill and unamortized balance of goodwill are not

allocated to the reportable segment.

For six months ended September 30, 2011, amortization of
goodwill is ¥4,449 million (U.S.$58 million) and unamortized
balance of goodwill is ¥115,436 million (U.S.$1,506 million).

6. Information related to Gain on Negative Goodwill by

Reportable Segment

For six months ended September 30, 2011, gain on neg-
ative goodwill is not enough to be allocated to the
reportable segment.

For six months ended September 30, 2011, gain on neg-
ative goodwill is ¥246 million (U.S.$3 million).

Netincome (059 Gpore Gureianding g
Six Months Ended September 30, 2011 (Numerator) [Th?l%seann:r;i?\;tsgsreﬂ A{\n(gg]nt
p X
Net Assets as Reported ¥ 1,523,411
Less: (419,263)
Issue Amount of Preferred Shares (109,000)
Dividends on Preferred Shares (2,305)
Minority Interests (307,957)
Net Assets Attributable to Common Shareholders 1,104,148 1,674,537 ¥ 659.37
Common Per Common

Net Income (Loss)

milops ot US By e Ousargng e,
Six Months Ended September 30, 2011 (Denominator) [U.S. Dollars]
Net Assets as Reported $ 19,875
Less: (5,470)
Issue Amount of Preferred Shares (1,422)
Dividends on Preferred Shares (30)
Minority Interests (4,018)
Net Assets Attributable to Common Shareholders 14,405 1,674,537 $ 8.60

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Company, Limited

J

Financial Data/
Chuo Mitsui Asset Trust and
Bankin

Financial Data/
The Sumitomo Trust and

el
B
—
<]
(@)
o
=
=~
=
@©
foa)

losure Data/

ve Dis

antitati

el Il Qu
Sumitomo Mitsui
Trust Holdings, Inc.

Bas

ata,

|l Quantitative Disclosure D:

Banking Company, Limited

The Chuo Mitsui Trust and

Bas

sclosure Data/
et Trust and
ed

Dis
pany, Limit

SS

Quantitati
Chuo Mitsui A
Banking Com

asel Il ¢

B

Quantitative Disclosure Data/
The Sumitomo Trust and
Banking Co., Ltd

Bas

~
[o0)

2. Net Income per Common Share

Net Income (Loss)

Average Common

Per Common

| Moo Vet gocCyandng e
Six Months Ended September 30, 2011 (Denominator) [Yen]
Net Income ¥ 46,670
Basic Net Income per Common Share
Net Income Not Attributable to Common Shareholders 2,305
Including Dividends on Preferred Shares 2,305
Net Income Attributable to Common Shareholders 44,364 1,674,537 ¥ 26.49
Fully-Diluted Net Income per Common Share
Net Income Attributable to Common Shareholders
with Assumed Conversions 44,364 1,674,537 26.49

Net Income (Loss)

Average Common

Per Common

| il 08 B (e Otendng e,
Six Months Ended September 30, 2011 (Denominator) [U.S. Dollars]
Net Income $ 609
Basic Net Income per Common Share
Net Income Not Attributable to Common Shareholders 30
Including Dividends on Preferred Shares 30
Net Income Attributable to Common Shareholders 579 1,674,537 $ 0.35
Fully-Diluted Net Income per Common Share
Net Income Attributable to Common Shareholders
with Assumed Conversions 579 1,674,537 0.35

Fully-diluted net income per common share is not presented for the prior interim period because there were no poten-
tial shares in existence. Fully-diluted net income per common share is not presented for the current interim period
because there are no dilutive potential shares in existence. The potential shares that were excluded from calculation of

fully-diluted net income per common share because they have no dilutive effect are as follows.

1) Subsidiaries (Nikko Asset Management Co., Ltd.)

1) Stock Acquisition Rights (stock options)

Nikko Asset Management Common Shares

23,736,900 shares

(
(2) Stock Acquisition Rights (stock options)

Nikko Asset Management Common Shares

2,955,200 shares

Important Subsequent Event

There were no corresponding items.
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Financial Data:

Non-consolidated Balance Sheets (Unaudited)

The Sumitomo Trust and Banking Co., Ltd.
As of September 30, 2011 and March 31, 2011

Millions of Yen Msillliggﬂ;fs
Sep. 30, 2011 Mar. 31, 2011 Sep. 30, 2011
Assets:
Cash and Due from Banks ¥ 1,457,597 ¥ 580,834 $ 19,016
Call Loans 34,000 15,326 444
Receivables under Resale Agreements 51,574 33,260 673
Receivables under Securities Borrowing Transactions 1,036 — 14
Monetary Claims Bought 172,841 192,099 2,255
Trading Assets 647,246 642,224 8,444
Money Held in Trust 22,069 22,228 288
Securities 4,377,790 4,950,002 57,114
Loans and Bills Discounted 12,029,408 12,153,693 156,939
Foreign Exchanges 5,577 5,658 73
Other Assets 872,129 1,031,410 11,378
Tangible Fixed Assets 123,194 115,390 1,607
Intangible Fixed Assets 31,616 28,286 412
Deferred Tax Assets 80,714 82,867 1,053
Customers' Liabilities for Acceptances and Guarantees 350,555 336,175 4,573
Allowance for Loan Losses (81,286) (85,559) (1,060)
Allowance for Investment Losses (1,185) (1,185) (15)
Total Assets ¥ 20,174,881 ¥ 20,102,714 $ 263,208

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data: Non-consolidated Balance Sheets (Unaudited)

-

£22

¥
a2

=
23

% E i Millions of Yen LTSil.IiBgTI;j:s

% 28 Sep. 30,2011  Mar. 31, 2011 Sep. 30, 2011

2= 8 Liabilities:

LS 2 Deposits ¥ 12,809,407 ¥ 12,303,417 $ 167,116
@ %‘ Negotiable Certificates of Deposit 2,448,271 2,257,610 31,941
e Call Money 257,535 57,884 3,360
273 Payables under Repurchase Agreements 121,986 620,846 1,591

~ 2 é Payables under Securities Lending Transactions — 158,798 0

B = Trading Liabilities 168,960 102,775 2,204

s4c Borrowed Money 886,649 1,085,718 11,568

& ‘g “(S; Foreign Exchanges 136 77 2

. é% Short-term Bonds Payable 253,064 325,708 3,302
S Bonds Payable 477,926 434,917 6,235

Borrowed Money from Trust Account 408,925 431,710 5,335
B Other Liabilities: 804,846 810,632 10,500

g |_§ E Income Taxes Payable 7.416 14,945 97

% es Lease Obligations 99 121 1

= *g £ Asset Retirement Obligations 3,203 2,630 42

i 33 Other 794,127 792,934 10,360
= Provision for Bonuses 4,174 4,435 54

Provision for Directors’ Bonuses — 80 0

B L Provision for Retirement Benefits 210 223 3

£tas Provision for Reimbursement of Deposits 1,186 1,155 15

; % é’ Provision for Contingent Loss 10,453 11,279 136

L; g % Provision for Relocation Expenses 8,504 5,620 111

§ g t Deferred Tax Liabilities for Land Revaluation 5,124 5,709 67

A 3 Acceptances and Guarantees 350,555 336,175 4,573

c% . Total Liabilities ¥ 19,017,919 ¥ 18,954,776 $ 248,114

5073 Net Assets:

’i ; é Total Shareholders’ Equity: ¥ 1,160,053 ¥ 1,137,308 $ 15,134

IR Capital Stock 342,037 342,037 4,462

838 Capital Surplus: 296,568 297,051 3,869

5 - § Legal Capital Surplus 242,555 242,555 3,164

3 5 @ Other Capital Surplus 54,013 54,495 705

g o *é Retained Earnings: 521,447 498,702 6,803

s Legal Retained Earnings 56,069 52,929 732

o= B Other Retained Earnings: 465,377 445,772 6,071

SGE Reserve for Overseas Investment Loss 0 0 0

2 S Other Voluntary Reserve 371,870 371,870 4,852

2L g Retained Earnings Brought Forward 93,507 73,902 1,220

g 2 “gj Treasury Stock — (482) 0

(f’ §g —i Total Valuation and Translation Adjustments: (3,092) 10,630 (40)

25a Valuation Difference on Available-for-Sale Securities 8,087 4,861 106

= Deferred Gains or Losses on Hedges (5,619) 10,482 (73)

2 Revaluation Reserve for Land (5,560) (4,714) (73)

Total Net Assets ¥ 1,156,961 ¥ 1147938  $ 15094

5 Total Liabilities and Net Assets ¥ 20,174,881 ¥ 20,102,714 $ 263,208

Quantitative
The Sumitomo Trust and
Banking Co., Ltd
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Financial Data:

Non-consolidated Statements of Income (Unaudited)

The Sumitomo Trust and Banking Co., Ltd.
For the six months ended September 30, 2011 and 2010

"oU| ‘sBulp|oH isnu|
INSH|A| OWOHWING
/elEG ‘EDUEUH

=
53
- Millions of z
Millions of Yen U.SI.IIgnggrs (i g o
oo
Six Months Ended Six Months Ended ~ Six Months Ended Sza
Sep. 30,2011 Sep. 30, 2010 Sep. 30, 2011 S
S o
Income: 2 e
o <
Trust Fees ¥ 24,540 ¥ 25130 $ 320 3 2*
Interest Income: 109,445 114,874 1,428 33
Interest on Loans and Discounts 72,382 77,168 944 oo
Interest and Dividends on Securities 33,563 29,111 438 Ofr g .
Fees and Commissions 35,025 36,099 457 < % =1
c 3
Trading Income 1,524 5,632 20 =g
O »n =
Other Ordinary Income 43,317 27,211 565 ER] o
— 8
Other Income 5,438 14,566 71 5z %
Total Income ¥ 219,291 ¥ 223,515 $ 2,861 83
Expenses:
Interest Expenses: ¥ 43,660 ¥ 45521 $ 570 =
Interest on Deposits 25,528 27,640 333 @ Z
==
Fees and Commissions Payments 17,121 17,488 223 é g §
Trading Expenses 0 0 0 &3 o_é
Other Ordinary Expenses 10,329 20,998 135 5 =g
General and Administrative Expenses 69,846 71,027 911 T -
o
Other Expenses 20,550 37,722 268
Total Expenses ¥ 161,507 ¥ 192,758 $ 2,107 &
Income before Income Taxes ¥ 57,784 ¥ 30,757 $ 754 = % %
Income Taxes: i 35
Current 9,819 4,100 128 o338
Deferred 10,364 (21,840) 135 3 2%
n = o
Net Income ¥ 37,600 ¥ 48,497 $ 491 = g g
0T o
Yen U.S. Dollars —
g3
Net Income per Common Share ¥ 21.07 ¥ 27.58 $ 0.27 538
595
c s
022
3 =2
T »n D
[
S
i
330
55§

eg

nolll

w O
o =
5 C
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Financial Data:

Non-consolidated Statements of Changes in Net Assets (Unaudited)

The Sumitomo Trust and Banking Co., Ltd.
For the six months ended September 30, 2011 and 2010

= J
> ¢
~ 0N —
SE 5
5§®
,o._%
°ED
200
rc-"éI
< +
L s 9
a2
}7

Eelue)
&2
% E - Millions of
3 E i Millions of Yen U.S. Dollars
03 é Six Months Ended Six Months Ended  Six Months Ended
3L Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011
c o
259 Shareholders' Equity:
“o S Capital Stock:
= Balance at the Beginning of the Current Period ¥ 342,037 ¥ 342,037 $ 4,462
© 5 Changes during the Period:
£ Total Changes during the Period ¥ — ¥ — - —
~ B e 9 9
£ = ﬂ Balance at the End of the Current Period ¥ 342,037 ¥ 342,037 $ 4,462
% 2 Eg Capital Surplus:
?,; 28 Legal Capital Surplus:
i % g Balance at the Beginning of the Current Period ¥ 242,555 ¥ 242,555 $ 3,164
Z s Changes during the Period:
Total Changes during the Period ¥ — ¥ — S
o Balance at the End of the Current Period ¥ 242,555 ¥ 242,555 $ 3,164
5 gg Other Capital Surplus:
a 'i Z Balance at the Beginning of the Current Period ¥ 54,495 ¥ 54,496 $ 711
g E Léa Changes during the Period:
gEZ Disposal of Treasury Stock — ) —
Lm .
_é’ Retirement of Treasury Stock (482) — (6)
Total Changes during the Period ¥ (482) ¥ (0) $ (6)
= Balance at the End of the Current Period ¥ 54,013 ¥ 54,496 $ 705
S5 8 Total Capital Surplus:
ﬁ § g Balance at the Beginning of the Current Period ¥ 297,051 ¥ 297,052 $ 3,875
i 2 1% Changes during the Period:
292 Disposal of Treasury Stock — — _
3 % Iz Retirement of Treasury Stock (482) (0) (6)
9323 Y
g+ Total Changes during the Period ¥ (482 ¥ ) $ ()
= Balance at the End of the Current Period ¥ 296,568 ¥ 297,052 $ 3,869
b 2 2 Retained Earnings:
555 Legal Retained Earnings:
2 E g? Balance at the Beginning of the Current Period ¥ 52,929 ¥ 48,323 $ 691
s2g h during the Period:
55 & Changes during the :
£3589 Cash Dividends 3,140 2,135 41
?g £ Total Changes during the Period ¥ 3,140 ¥ 2135 $ 4
EE S Balance at the End of the Current Period ¥ 56,069 ¥ 50,459 $ 732
rop Other Retained Earnings:
S E Balance at the Beginning of the Current Period ¥ 445,772 ¥ 399,823 $5,816
g7 Changes during the Period:
S 2 ;; Cash Dividends (18,841) (12,813) (246)
£33 Net Income 37,600 48,497 491
fj; % g Reversal of Revaluation Reserve for Land 846 60 11
25 & Total Changes during the Period ¥ 19,604 ¥ 35744 $ 256
Balance at the End of the Current Period ¥ 465,377 ¥ 435,567 $ 6,071

Quantitative
The Sumitomo Trust and
Banking Co., Ltd
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Financial Data: Non-consolidated Statements of Changes in Net Assets (Unaudited)

Millions of Yen LTSil.IiBgTI;j:s
Six Months Ended Six Months Ended ~ Six Months Ended
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011
Total Retained Earnings:
Balance at the Beginning of the Current Period ¥ 498,702 ¥ 448,147 $ 6,506
Changes during the Period:

Cash Dividends (15,701) (10,678) (205)
Net Income 37,600 48,497 491
Reversal of Revaluation Reserve for Land 846 60 11
Total Changes during the Period ¥ 22,745 ¥ 37,879 $ 297
Balance at the End of the Current Period ¥ 521,447 ¥ 486,027 $ 6,803

Treasury Stock:
Balance at the Beginning of the Current Period
Changes during the Period:
Purchase of Treasury Stock

¥ (482) ¥ (465) $ (6)
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—
Disposal of Treasury Stock — 0 — g Zj =
Retirement of Treasury Stock 482 — 6 § % %
Total Changes during the Period ¥ 482 ¥ 8) $ 6 o3 %

Balance at the End of the Current Period ¥ — ¥ (473) $ — E g g’z
Total Shareholders’ Equity: S
Balance at the Beginning of the Current Period ¥ 1,137,308 ¥ 1,086,770 $ 14,838 =
Changes during the Period: @
Cash Dividends (15,701) (10,678) (205) = %
Net Income 37,600 48,497 491 %35
Purchase of Treasury Stock — 8 — e 3 ’%
Disposal of Treasury Stock — 0 — 2 Oz g
Reversal of Revaluation Reserve for Land 846 60 11 ; é‘ %2
Total Changes during the Period ¥ 22745 ¥ 37,801 $ 297 4
Balance at the End of the Current Period ¥ 1,160,053 ¥ 1,124,642 $ 15,134 —
Valuation and Translation Adjustments: ‘§_ = g:
Valuation Difference on Available-for-Sale Securities: 2 CQ rfr
Balance at the Beginning of the Current Period ¥ 4,861 ¥ 8,281 $ 63 (;? Oz ;
Changes during the Period: § z o
Net Changes of Items other than Shareholders’ Equity 3,225 (14,232) 42 2 é ;
Total Changes during the Period ¥ 3,225 ¥ (14,232 $ 42 5 = :g
Balance at the End of the Current Period ¥ 8,087 ¥ (5951) $ 106 3¢
Deferred Gains or Losses on Hedges: wOF
Balance at the Beginning of the Current Period ¥ 10482 ¥ 10,293 $ 137 % i %
Changes during the Period: S F g
Net Changes of Items other than Shareholders’ Equity (16,101) (1,408) (210) ‘% >=
Total Changes during the Period ¥ (16,101) ¥  (1,408) $  (210) 3 % Z
Balance at the End of the Current Period ¥ (5619 ¥ 8884 $ (73 5g2
_f
750
« 9O =
£3 %
S5
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Financial Data: Non-consolidated Statements of Changes in Net Assets (Unaudited)

= J
> ¢
~ 0N —
C 2 .
= (2]
5§®
,o._%
L2 ED
200
rc-"éI
£ =
L s 9
a2

}7

2%
= g g Millions of Yen lB\AS”“IggTI;rfs
T = =
e3 é Six Months Ended Six Months Ended ~ Six Months Ended
2 Sep. 30,2011 Sep.30, 2010 Sep. 30, 2011
o= &
259 Revaluation Reserve for Land:
. % é Balance at the Beginning of the Current Period ¥ (4,714) ¥ (4,655) $ (62)
= Changes during the Period:
o5 Net Changes of Items other than Shareholders’ Equity (846) (59) (11)
= % Total Changes during the Period ¥ (846) ¥ (59) $ ()
£ = i Balance at the End of the Current Period ¥ (5,560) ¥  (4,714) $ (73)
% § é; Total Valuation and Translation Adjustments:
c 28 Balance at the Beginning of the Current Period ¥ 10630 ¥ 13919 $ 139
i =2 Changes during the Period:
5 s Net Changes of Items other than Shareholders’ Equity (13,722) (15,701) (179)
Total Changes during the Period ¥ (13,722) ¥ (15,707) $  (179)
o Balance at the End of the Current Period ¥ (3,092) ¥  (1,781) $ (40)
>3 233 Total Net Assets:
a 'i S Balance at the Beginning of the Current Period ¥ 1,147,938 ¥ 1,100,690 $ 14,976
§ E Léa Changes during the Period:
zE = Cash Dividends (15,701) (10,678) (205)
- _é’ = Net Income 37,600 48,497 491
Purchase of Treasury Stock — 8 —
= Disposal of Treasury Stock — 0 —
°s ig Reversal of Revaluation Reserve for Land 846 60 11
£ § g Net Changes of Items other than Shareholders’ Equity (13,722) (15,701) (179)
2 ° £ Total Changes during the Period ¥ 9,022 ¥ 22170 $ 118
é o2 Balance at the End of the Current Period ¥ 1,156,961 ¥ 1,122,860 $ 15,094
SEY
3 —
228
° 5 E
g
856
229
55§
5§90
2 0C
SE o
£29
ocd
L
585
o v QO
=< g
5T 5
€ 80O
52
= 3 Té
o2
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Basel Il Quantitative Disclosure Data: g =
§ Qg
Sumitomo Mitsui Trust Holdings, Inc. (“SMTH") g% %
Consolidated g %05
Capital Adequacy Ratio 156 5 g~
Scope of Consolidation 158 &2
Capital Adequacy 159 gg
Credit Risk 161 2=
Credit Risk Mitigation Techniques 168 § %? :5
Counterparty Risk in Derivative and Long-term Settlement Transactions 169 g §i
Securitization Exposures 170 83
Market Risk 175 .
Capital Subscriptions or Equity Exposures in the Banking Account 177 g’ o7
=25
Exposures Held in Funds as Credit Risk-Weighted Assets 178 ©gg
Gains/Losses and Changes in Economic Value Due to Interest Rate Shocks = = 39
under the Internal Control Management Used by the SMTH Group T

Regarding Interest Rate Risk in the Banking Account 178

In line with the management integration of Chuo Mitsui Trust Group, and Sumitomo Trust

and Banking Group on April 1, 2011, the figures included in the data and information sec-

tion were calculated as follows:

® The figures as of the end of September 2011 represent the consolidated results of
Sumitomo Mitsui Trust Holdings that were calculated based on No. 1 standard: interna-
tional standard.

e The figures as of the end of September 2010 and the end of March 2011 represent the
consolidated results of the former Chuo Mitsui Trust Holdings that were calculated

based on No. 2 standard: domestic standard, unless otherwise noted.
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Basel Il Quantitative Disclosure Data:

Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Capital Adequacy Ratio Consolidated

We calculate the consolidated BIS capital adequacy ratio in line with provisions of Article 52-25 of the Banking Act and on the basis of calculation formula pre-
scribed under the criteria for judging whether a bank holding company and its subsidiaries’ capital adequacy ratios are appropriate in light of assets held (the
Financial Services Agency 2006 Notification No. 20, hereinafter referred to as the “Notification”).

Applying No. 1 standard (international standard for bank holding company), we have adopted the Foundation Internal Ratings-Based (IRB) Approach for the

Financial Data/

© O
c O
© £
=
Eg
= =
= C
2 ©
29
S €
=53
DU
<
O £
-~
©
<5
Fmo

calculation of credit risk-weighted assets and the Standardized Approach for the calculation of operational risk, and also introduced market risk regulations.

273 Constituents of Capital (Consolidated BIS Capital Adequacy Ratio)
3 = £ Millions of Yen
c o =
095 Sep. 30, 2011 Sep. 30, 2010
o< g No. 1 standard: ( No. 2 standard:
€38 domestic standard | | international standard
F=2 Tier |
S = Capital Stock ¥ 261,608 ¥ 261,608
S8 Noncumulative Perpetual Preferred Shares*' 54,500 —
Deposit for Subscriptions to Shares — —
Capital Surplus 859,497 —
Retained Earnings 679,155 396,399
2 Treasury Stock (Deduction) 111 272
- = Deposit for Subscriptions to Treasury Stock — —
8 § = Expected Distributed Amount (Deduction) 18,916 6,632
8 =g Net Unrealized Loss on Available-for-Sale Securities (Deduction) 35,263 —
= g O Foreign Currency Translation Adjustments (14,548) (2,002
sl Share Warrants 1 —
S'E £ Minority Interests 512,050 187,899
= Noncumulative Preferred Securities Issued by Overseas Special Purpose Companies 463,500 183,500
L@ Business Rights Equivalents (Deduction) — —
= Goodwill Equivalents (Deduction) 115,436 34,123
Equivalent to Intangible Fixed Assets Recorded through Business Combination (Deduction) 5,066 —
Equivalent to Capital Increase Due to Securitization Transactions (Deduction) 20,077 17,608
= Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance (Deduction) 20,061 9,781
=8 S Total Tier | before Deduction of Deferred Tax Assets (Aggregate Sum of ltems Above) 2,082,834 775,485
'S5 ¢ Deducted Amounts of Deferred Tax Assets (Deduction)*? — —
z 8 ;. Total (A) 2,082,834 775,485
oSS O Noncumulative Preferred Securities Attached with Step-up Interest Rate Clause* (a) 241,000 85,000
o 5. Tier Il
2 g e 45% of Net Unrealized Gain on Available-for-Sale Securities — [
29 E 45% of Revaluation Reserve for Land (196) —
S é - General Allowance for Loan Losses 11,912 0
3579 Excess of Qualifying Allowance over Expected Loss — —
=D E Debt Capital 970,481 312,241
o Perpetual Subordinated Debt* 286,037 109,741
o Subordinated Term Debt and Fixed-term Preferred Shares* 684,443 202,500
I Total 982,197 312,241
fcQ Included in Capital (B) 982,197 312,241
SIS Tier Il
585 Subordinated Short-term Debt — —
S = Included in Capital (C) — —
2358 Items for Deduction
22 Q Items for Deduction** (D) 111,000 18,731
w> % Total Qualifying Capital
€00 (A) + (B) + (C) - (D) (B) 2,954,031 1,068,995
32D Risk-Weighted Assets
=0 £ Asset (On-balance Sheet) ltems 14,874,570 6,044,612
20 T% Off-balance Sheet Transaction Items 1,689,520 592,159
S FE m Amount of Credit Risk-Weighted Assets (F) 16,564,091 6,636,771
Amount of Market Risk Equivalents ((H)/8%) (G) 121,702
30 (Reference) Market Risk Equivalents (H) 9,736
S& 8 Amount of Operational Risk Equivalents ((J)/8%) () 1,188,790 480,221
25 € (Reference) Operational Risk Equivalents (J) 95,103 38,417
2 E = Credit Risk-Weighted Assets Adjustments (K) — —
2 = Operational Risk Equivalents Adjustments (L) — —
2238 Total (F) + (G) + (I) + (K)+ (L)) (M) ¥ 17,874,584 ¥ 7,116,993
=< g Consolidated BIS Capital Adequacy Ratio = E/M x 100 (%) 16.52 15.02
£38 Tier I Capital Ratio = A/M x 100 (%) 11.65 10.89
g § o Ratio of Noncumulative Preferred Securities with Step-up Interest Rate Clauses to Tier I Capital = a/A x 100 (%) 11.57 10.96
= S TED *1. As of September 30, 2011, the amount of noncumulative perpetual preferred shares which are included in Tier | was ¥109,000 million. The column for “Capital Stock—Noncumulative Perpetual
2SS Preferred Shares” indicates the amount which has been included in capital stock.
o *2. As of September 30, 2011, deferred tax assets totaled ¥275,310 million in net terms. The upper limit on the inclusion of deferred tax assets in capital was ¥416,566 million.
*3. As of September 30, 2011, listed in the Notification, Article 5, Paragraph 2, i.e. stocks and other securities with high probability of redemptions through such measures as attachment of step-up
= interest rate clauses
A - (including noncumulative preferred securities issued by overseas special purpose companies). o
S *4. As of September 30, 2011, debt capital listed in the Notification, Article 6, Paragraph 1, Item 4 that have all of the characteristics listed below:
> 4O (1) Paid-up debts unsecured and subordinate to other debts
o S5 (2) Not redeemable, except for certain cases
= - (3) Used for compensation of loss while continuing business
% o 8 (4) Allowed to defer interest pzyment obliggtiqns . _ o . o . )
= % iy *5. As of September 30, 2011, I|§te in the Notwﬁc_at\qn, Art\c_\e 6, Paragraph 1, Iltems 5 and 6. However, sgbordmated term debts are I|m\ted_to tho_se with an original maturity of_ over f_|ve years.
&2 c *6. As of September 30, 2011, listed in the Notification, Article 8, Paragraph 1, Items 1 through 6, and include the amounts equivalent to intentional holdings of other financial institutions’ capital
e g funding means and the amounts equivalent to investments in those provided for under the Notification, Article 8, Paragraph 1, Item 2. ) ) o .
SRS *7. As of September 30, 2011, SMTH received an external audit by Deloitte Touche Tohmatsu LLC and KPMG AZSA LLC of the calculation of the consolidated BIS capital adequacy ratio in line with
o> “Agreed Upon Methods for the Implementation of Capital Adequacy Ratio Audits” (Pronouncement 30 of the Japanese Institute of Certified Public Accountants, Bank Auditing Committee,
3 = March 29, 2011). The external audit is not part of the accounting audit of the consolidated financial statements but was conducted as part of the internal risk management framework concerning
k4 the calculation of the consolidated BIS capital adequacy ratio under agreed-upon examination procedures and is a report of the results. It thus does not represent an opinion by the external
o auditor regarding the consolidated BIS capital adequacy ratio itself or parts of tﬁe internal control which concern the ratio.
156 Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Basel Il Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Details of preferred securities issued by overseas special purpose companies included in the Tier | of capital for con-

solidated BIS capital adequacy ratio calculation are the following:

1. Outline of preferred securities issued by overseas special purpose companies of SMTH

MTH Preferred Capital 1

MTH Preferred Capital 3

MTH Preferred Capital 4

MTH Preferred Capital 5

CMTH Preferred Capital 6

CMTH Preferred Capital 7

1. Issuer (Cayman) Limited (Cayman) Limited (Cayman) Limited (Cayman) Limited (Cayman) Limited (Cayman) Limited
2. Description of Noncumulative Preferred Same as on the left Same as on the left Same as on the left Same as on the left Same as on the left
Securities Securities
3. EZ?eemptlon No provisions Same as on the left Same as on the left Same as on the left Same as on the left Same as on the left
Redeemable voluntarily in | Redeemable voluntarily in | Redeemable voluntarily in | Redeemable voluntarily in | Redeemable voluntarily in | Redeemable voluntarily in
whole or in part on any divi- | whole or in part on any divi- | whole or in part on any divi- | whole or in part on any divi- | whole or in part on any divi- | whole or in part on any divi-
4. Volunta dend payment date in July | dend payment date in July | dend payment date in July | dend payment date in July | dend payment date in July | dend payment date in July
. Redem r¥i0n 2012 and thereafter from the | 2013 and thereafter from | 2014 and thereafter from | 2017 and thereafter from | 2018 and thereafter from | 2019 and thereafter from
P issuer subject to the prior | the issuer subject to the | the issuer subject to the | the issuer subject to the | the issuer subject to the | the issuer subject to the
approval of applicable regu- | prior approval of applicable | prior approval of applicable | prior approval of applicable | prior approval of applicable | prior approval of applicable
latory requirements regulatory requirements regulatory requirements regulatory requirements regulatory requirements regulatory requirements
5. E'V'dend January 25 and July 25 Same as on the left Same as on the left Same as on the left Same as on the left Same as on the left
ayment Date every year

o
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<1styear - 10th year >

<1styear - 10th year >

Series A
<1st year - 10th year >
Fixed Rate
<Thereafter>

6. Dividend Non Step-up Floating Rate Same as on the left Same as on the left <_|F_|}:<:i§§;er> <.|F.'}:eeiaRfat§> Sersit:spéuP Floating Rate
Step-up Floating Rate Step-up Floating Rate <1styear - 10th year >
Fixed Rate
<Thereafter>
Non Step-up Floating Rate
7. Issue Amount ¥27.5 billion ¥30 billion ¥10 billion ¥33billion ¥42 billion Series A ¥10 billion

Series B ¥31 billion

I

Issue Date

March 25, 2002

March 24, 2003

March 22, 2004

March 1, 2007

February 15, 2008

December 16, 2008

9. Outline of
Dividend
Payment

Dividends are payable by the
issuer in the presence of dis-
tributable amount of SMTH in
conformity with the calculation
of preferred shares of SMTH.
If SMTH pays any dividends
on any of its common shares
with respect to any financial
year of SMTH, in principle,
dividends on these preferred
securities will be made in the
entire amount for the applica-
ble year.

Same as on the left

Same as on the left

Same as on the left

Same as on the left

Same as on the left

10. Dividend
Limitation

Dividends on these pre-
ferred securities will not be
paid if any of certain criteria
have been met. The criteria
include the following:
When SMTH did not pay
dividends on any class of
preferred shares.

When SMTH's BIS capital
adequacy ratio or Tier | cap-
ital ratio is to decline below
the minimum percentages
required by Japanese bank-
ing regulations.

Same as on the left

Same as on the left

Same as on the left

Same as on the left

Same as on the left

11. Rights to the
Residual
Assets

These preferred securities are
intended to provide holders
with rights to residual assets
that are the same as those to
which holders would be enti-
tled if they had purchased
noncumulative nonvoting
perpetual preferred shares
issued directly by SMTH.

Same as on the left

Same as on the left

Same as on the left

Same as on the left

Same as on the left
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2. Outline of preferred securities issued by overseas special purpose companies of STB

Payment Date

January 25 and July 25 every year

Same as on the left

Same as on the left

1. Issuer STB Preferred Capital 2 (Cayman) Limited | STB Preferred Capital 3 (Cayman) Limited | STB Preferred Capital 4 (Cayman) Limited | STB Preferred Capital 5 (Cayman) Limited
2. Deschp.tlon of Noncumulative Preferred Securities Same as on the left Same as on the left Same as on the left
Securities
3. gg:leemptlon No provisions Same as on the left Same as on the left Same as on the left
Redeemable voluntarily in whole or in part | Redeemable voluntarily in whole or in part | Redeemable voluntarily in whole or in part | Redeemable voluntarily in whole or in part
4. Voluntar on any dividend payment date in January | on any dividend payment date in July 2017 | on any dividend payment date in July 2018 | on any dividend payment date in January
. Y 2013 and thereafter from the issuer subject | and thereafter from the issuer subject to | and thereafter from the issuer subject to | 2014 and thereafter from the issuer subject
Redemption - K : ; h N . h
to the prior approval of applicable regula- | the prior approval of applicable regulatory | the prior approval of applicable regulatory | to the prior approval of applicable regula-
tory requirements requirements requirements tory requirements
5. Dividend

Same as on the left

When STB's BIS capital adequacy ratio or
Tier | capital ratio is to decline below the
minimum percentages required by
Japanese banking regulations.

Series A
<1st year - 10th year >
Fixed Rate
<1styear - 10th year > <Thereafter> <1styear - 5th year >
L Fixed Rate Step-up Floating Rate Fixed Rate
6. Dividend <Thereafter> Same as on the left Series B e ¢ <Thereafter>
Step-up Floating Rate <1st year - 10th year > Non Step-up Floating Rate
Fixed Rate
<Thereafter>
Non Step-up Floating Rate
- " Series A ¥56 billion A

7. Issue Amount ¥50 billion ¥50 billion Series B ¥54 billion ¥70 billion
8. Issue Date December 7, 2005 March 2, 2007 June 24, 2008 December 18, 2008

Dividends are payable by the issuer in the

presence of distributable amount of STB in

conformity with the calculation of preferred
9. Outline of shares of STB.

Dividend If STB pays any dividends on any of its com- Same as on the left Same as on the left Same as on the left
Payment mon shares with respect to any financial year

of STB, in principle, dividends on these pre-

ferred securities will be made in the entire

amount for the applicable year.

Dividends on these preferred securities

will not be paid if any of certain criteria

have been met. The criteria include the

following:
10. B'V'.der.’d When STB did not pay dividends on any Same as on the left Same as on the left Same as on the left

imitation class of preferred shares.

11. Rights to the
Residual
Assets

These preferred securities are intended to
provide holders with rights to residual
assets that are the same as those to which
holders would be entitled if they had pur-
chased noncumulative nonvoting perpetual
preferred shares issued directly by STB.

Same as on the left

Same as on the left

Same as on the left

Scope of Consolidation

Consolidated

Companies subject to items for deduction as indicated in the Notification, Article 8, Paragraph 1, ltem 2 (a) through (c).

Sep. 30, 2011

Sep. 30, 2010

Of Companies Subject to Items for Deduction as Indicated in the Notification,
Article 8, Paragraph 1, Item 2 (a) through (c), Names of Companies that Have Less Capital

than Regulatory Required Capital, and the Total Amounts that Fell Short of the Required Level:

Not Applicable

Not Applicable

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Capital Adequacy Consolidated

Amounts of Required Capital

/e1e( |eldueul

(1) Amounts of required capital against credit risk (excluding equity exposures to which the IRB Approach is applied

paywi ‘Auedwo?) Bunjueg
pue 1sni] INSHN oNyD dYy |

and exposures held in funds)

Millions of Yen i‘? S
Sep. 30,2011  Sep. 30, 2010 K %?
Portfolios to which the Standardized Approach is Applied ¥ 117,172 ¥ 7,532 § ;;; g
Exposures to Business Units Set for Phased Roll-out Application 85,214 — g €0
Exposures Excluded from Application 31,958 7,532 g ) ri
Portfolios to which the IRB Approach is Applied and the Breakdown by Portfolio 1,177,964 480,948 é* QQ
Corporate Exposures 917,419 351,785
Sovereign Exposures 14,534 1,773 .
Bank Exposures 35,282 24,829 @ i -
Residential Mortgage Exposures 103,867 48,602 %é 5
Qualifying Revolving Retail Exposures 2,241 1,842 E% &
Other Retail Exposures 24,079 15,657 P 5
Other Exposures*! 80,540 36,457 - § .
Securitization Exposures 38,157 16,326 =

*1. Other exposures include purchased receivables, unsettled transactions, lease transactions and other assets.

*2. Calculation method of the amounts of required capital against credit risk is as follows
Portfolios to which the Standardized Approach is applied: amount of credit risk-weighted assets x 8% + capital deduction amount
Portfolios to which the IRB Approach is applied: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
Securitization exposures: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount
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(2) Amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied

U]

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010

W w

Equity Exposures ¥ 130,370 ¥ 58117 “2; i g
PD/LGD Approach 41,948 24,066 % gj g
Simple Risk Weight Method of the Market-based Approach 22,506 1,507 S=8
Internal Models Method of the Market-based Approach — — 3 g =
Transitional Measures*! 65,915 32,544 E g C

*1. Amount of credit risk-weighted assets is calculated by placing risk weight as being 100%, pursuant to the Notification, Supplementary Rules Article 13. gi g ?},

*2. Calculation method of the amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied as follows
Those applicable to the PD/LGD approach: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
Those applicable to the simple risk weight method of the market-based approach: (amount of credit risk-weighted assets x 1.06) x 8%
Those applicable to the transitional measures: (amount of credit risk-weighted assets x 1.06) x 8%
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

(3) Amounts of required capital against credit risk concerning exposures held in funds

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Exposures Held in Funds* ¥ 108,600 ¥ 74132

Financial Data/

* (Amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount

The Chuo Mitsui Trust and
Banking Company, Limited

gg (4) Amounts of required capital against market risk
T% é i Millions of Yen
% § é Sep. 30, 2011 Sep. 30, 2010
g 3 é Market Risk ¥ 9,736 -
i é £ Amounts of Required Capital by Category under the Standardized Approach 3,980 —
53 Interest Rate Risk 2,630  —
Equity Position Risk 143 _—
© Foreign Exchange Risk 1,207 _
® *215 Commodities Risk — _
§ i j) Options Transactions — R —
§ é Ev Internal Models Approach 5,755  —
é’

(5) Amounts of required capital against operational risk

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Standardized Approach ¥ 95,103 ¥ 38417

Sumitomo Mitsui

(6) Consolidated total required capital

Trust Holdings, Inc.

-
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g
@
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Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

509

] . . .

S5 E Consolidated Total Required Capital* ¥ 1,429,966 ¥ 569,359
RS

7 o —

S = * (Total amount of credit risk-weighted assets + market risk equivalents/8% + operational risk equivalents/8%) x 8%
856

229

5= §
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Credit Risk

Consolidated

Balance of Exposures Related to Credit Risk and Breakdown by Industry Sector

Millions of Yen

Sep. 30, 2011
Credit Risk Exposures Exposures Three
ati Other LonMgPtOhje?'glue
Lolgggocsiziclsl,l_eot?& Securities Tgig?:::\éis Off_l—_?:rigggosnhseet or Eg)Bpeof:EIrtes in
Japan ¥ 30,356,860 ¥ 21,660,513 ¥ 5,068,996 ¥ 286,380 ¥ 3,340,969 ¥ 284,452
QOutside Japan 3,746,739 1,713,387 1,265,252 669,839 98,260 8,705
Total for Regions ¥ 34,103,599 ¥ 23,373,901 ¥ 6,334,248 ¥ 956,220 ¥ 3,439,229 ¥ 293,157
Manufacturing 4,116,901 2,734,766 605,156 26,888 750,089 37,432
Agriculture and Forestry 4,435 2,856 1,330 23 225 —
Fisheries 7,603 7,508 30 65 — 2
Mining and Quarrying of Stones and Gravel 20,870 18,461 671 104 1,633 —
Construction 297,334 169,108 69,830 1,190 57,205 5,781
Electricity, Gas, Heat Supply and Water 739,719 637,844 36,970 2,232 62,671 507
Information and Communication 337,920 289,013 11,349 1,903 35,652 5,916
Transport and Postal Activities 1,619,158 1,294,661 180,396 30,640 113,459 1,731
Wholesale and Retail Trade 2,004,706 1,426,006 192,717 7,115 378,867 10,346
Finance and Insurance 5,050,564 3,438,240 267,854 216,864 1,127,604 84,301
Real Estate 3,430,129 2,790,733 383,086 11,527 244,781 49,754
Goods Rental and Leasing 707,238 641,018 16,508 1,118 48,592 198
Local Public Bodies 1,175,737 104,298 1,029,959 — 41,479 —
Individuals 5,991,332 5,697,230 — — 294,102 67,084
Others 8,599,947 4,122,153 3,538,387 656,544 282,862 30,100
Total for Industry Sectors ¥ 34,103,599 ¥ 23,373,901 ¥ 6,334,248 ¥ 956,220 ¥ 3,439,229 ¥ 293,157
One Year or Shorter 9,831,063 6,835,493 1,083,547 76,363 1,835,658
Over One Year to Less than Three Years 6,159,212 3,990,293 1,346,264 159,315 663,338
Over Three Years to Less than Five Years 5,494,009 4,313,709 721,873 180,500 277,925
Over Five Years 12,619,314 8,234,404 3,182,562 540,041 662,306
Total for All Durations ¥ 34,103,599 ¥ 23,373,901 ¥ 6,334,248 ¥ 956,220 ¥ 3,439,229
Average Balance during the Period ¥ 34,530,902 ¥ 23,070,850 ¥ 6,912,507 ¥ 1,014,118 ¥ 3,533,425

Notes: 1. Exposures subject to the calculation of credit risk-weighted assets excluding those subject to funds, securitization, other assets and those excluded from the application.
2. "Others” in the industry sectors include non-residents and state public services. Exposures for the duration of over five years include those with no fixed maturities.
3. "Average Balance during the Period” is the average figure of those as of March 31, 2011, and September 30, 2011.
4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and the netting against the obligor’s cash on deposit

with CMTB and STB.
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.-y
SE£;
=3
L0
332
=
23
- BE Millions of Yen
§§ = Sep. 30, 2010
T2 Q o R
% % § Credit Risk Exposures - = EZ:'\ZEE%%EEEZ
L% § g LOS';‘;’ Océ'iatlsllLecf[iﬁs’ Securities Tgig;it:;is Off_l»_]k')aaliiggg oSnl'wseet or E)B;Deofztdlrtes in
s Japan ¥ 12,781,142 ¥ 8,801,515 ¥ 2,405,804 ¥ 16,589 ¥ 1,557,232 ¥ 144,917
T4 Outside Japan 1,469,921 202,161 1,130,284 97,377 40,097 6,130
5 *g % Total for Regions ¥ 14,251,063 ¥ 9,003,677 ¥ 3,536,088 ¥ 113,967 ¥ 1,597,330 ¥ 151,047
e
%§ EL Manufacturing 1,392,270 921,279 264,737 2,855 203,397 9,534
38 Agriculture and Forestry 337 337 — — — —
i = E Fisheries 2 2 — — — —
S Mining and Quarrying of Stones and Gravel 1,403 741 647 — 15 2
Construction 142,467 74,612 33,405 8 34,440 7,384
2 Electricity, Gas, Heat Supply and Water 208,303 184,245 19,545 5 4,506 547
K5 *213 Information and Communication 48,072 35,063 7,899 8 5,101 3,553
éD E S Transport and Postal Activities 705,610 560,073 91,458 2,621 51,458 716
§ 22 Wholesale and Retail Trade 578,788 482,111 57,780 1,133 37,763 6,306
L(LED 3 E Finance and Insurance 2,867,577 1,877,360 114,331 35,885 840,000 6,947
é Real Estate 1,355,899 1,093,218 155,682 1,780 105,218 49,624
Goods Rental and Leasing 184,615 151,307 14,118 56 19,132 21
B Local Public Bodies 1,633,489 14,669 1,592,389 — 26,429 —
E > E Individuals 3,488,994 3,271,615 — — 217,378 52,360
e Others 1,643,229 337,038 1,184,091 69,611 52,487 13,858
E gé Total for Industry Sectors ¥ 14,251,063 ¥ 9,003,677 ¥ 3,536,088 ¥ 113,967 ¥ 1,597,330 ¥ 151,047
287
s54 One Year or Shorter 4221775 2,932,219 184,312 25,581 1,079,602
E = Over One Year to Less than Three Years 2,309,862 1,243,611 907,629 1,989 156,631
p— Over Three Years to Less than Five Years 1,664,335 1,054,817 556,447 4,491 48,580
86 % Qver Five Years 6,055,089 3,772,968 1,887,699 81,905 312,515
: 2s Total for All Durations ¥ 14251063 ¥9003677  ¥3536088  ¥113967  ¥1597,330
2_ 2
(=) % @©
E s % Average Balance during the Period ¥ 14,938,496 ¥ 9,062,647 ¥ 3,766,071 ¥ 112,563 ¥ 1,997,213
5 ;g LE)W Notes: 1. Exposures subject to the calculation of credit risk-weighted assets excluding those subject to funds, securitization, other assets and those excluded from the application.
=0 g 2. "Others” in the industry sectors include non-residents and state public services. Exposures for the duration of over five years include those with no fixed maturities.
3@5 é Crzj 3. "Average Balance during the Period” is the average figure of those as of March 31, 2010, and September 30, 2010.

4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and the netting against the obligor’s cash on deposit
with CMTB and STB.

S

2
(]

sclosure

Balance and Changes of General Allowance for Loan Losses, Specific Allowance for Loan Losses, and Allowance for

et Trust and
pany, Limited

Loan Losses from Borrowers in Specified Foreign Countries

(1) General allowance for loan losses

Basel Il Quantitative Di
Chuo Mitsui As
Banking Com

Millions of Yen

ta/

Sep.30,2011  Sep.30,2010  Mar. 31,2011 Chance from
Balance Balance Balance Mar. 31, 2011
General Allowance for Loan Losses ¥ 84,611 ¥ 26,338 ¥ 32,001 ¥ 52,609

Quantitative Disclosure D:

the Sumitomo Trust and
Banking Co., Ltd

Bas

162 Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Basel Il Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

=
e
—3 <
a <
="
(2) Specific allowance for loan losses (breakdown by region, industry sector) % (("i -
Millions of Yen (?;7 %i g
Sep.30,2011  Sep.30,2010  Mar.31,2011  Gpange from 3 7o
Balance Balance Balance Mar. 31, 2011 2 - 3?
Japan ¥ 59,296 ¥ 16,150 ¥ 11,488 ¥ 47,807 56
Outside Japan 6,752 4,250 4,200 2,552 33
Total for Regions ¥ 66,048 ¥ 20,400 ¥ 15,688 ¥ 50,360 - o
faye]
Manufacturing 6,081 139 107 5,973 S ==
Agriculture and Forestry — — — — i% §> i
Fisheries 7 — — 7 e g
Mining and Quarrying of Stones and Gravel 185 — — 185 5 § g
Construction 1,139 382 381 758 gy
Electricity, Gas, Heat Supply and Water 7 — — 7
Information and Communication 1,145 3,270 3 1,141 =
Transport and Postal Activities 1,990 46 94 1,896 g ;’ my
Wholesale and Retail Trade 1,488 549 816 671 gg %
Finance and Insurance 7,539 26 1 7,537 o3 %
Real Estate 16,255 6,031 4,334 11,920 s g z?
Goods Rental and Leasing 1 — — 11 'Qg h
Local Public Bodies — — — — .
Individuals 6,912 4177 4,257 2,655
Others 23,284 5,775 5,689 17,59 o
Total for Industry Sectors ¥ 66,048 ¥ 20,400 ¥ 15,688 ¥ 50,360 i 3
00
3z
(3) Allowance for loan losses from borrowers in specified foreign countries @ %g
Not applicable as of the end of September 2011, the end of March 2011, and the end of September 2010. 3= ;%
Amounts of Written-off Loans by Industry Sector gf 2
Millions of Yen § :%; g
Six Months Ended Six Months Ended % = :
Sep. 30,2011 Sep. 30,2010 2Z%
Manufacturing ¥ 11 ¥ 33 i E
Agriculture and Forestry — — 308
® 2%
Fisheries — — o a®
Mining and Quarrying of Stones and Gravel 20 2 )
Construction 61 145 % 5
Electricity, Gas, Heat Supply and Water — — = %
Information and Communication 0 16 § >
Transport and Postal Activities 4 1 2 %
Wholesale and Retail Trade 489 101 5%
Finance and Insurance — 7 g%;
Real Estate 78 678 '
Goods Rental and Leasing 5 — =
Local Public Bodies 10 — g ;v £
Individuals 677 737 EET
Others 89 11 o i 9
Total for Industry Sectors ¥ 1,450 ¥ 1,735 528
3
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Sumitomo Mitsui
Trust Holdings, Inc.

elne)
c O
N % é Balance of Exposures to which the Standardized Approach is Applied by Risk-Weight Category
g’ E £ Millions of Yen
?g g g Sep. 30, 2011 Sep. 30, 2010
g L% % Subject to Rating Subject to Rating
- < % Balance of Exposures to which the Standardized Approach is Applied after
Fa& Allowing for the Credit Risk Mitigation Effect by Risk-Weight Category ¥ 2,475,812 ¥ 110,424 ¥ 564,285 ¥ 2517
T 5 0% 820,253 0 369,345 17
5% 10% 3,570 - 11,679 —
£e3 20% 164,038 8,434 112,761 2,499
Tg% ;; 35% — — — —
5§23 50% 81,987 60,990 — —
22 75% 274 - 272 _
5& 100% 1,400,953 40,998 70,024 -
150% 4,733 0 2 —
o Capital Deduction - — - —
R
é; E S Exposures to which the IRB Approach is Applied by Risk-Weight Category
sicey
é u% f% Millions of Yen
- 2 - Sep. 30,2011 Sep. 30, 2010
Specialized Lending under the Slotting Criteria ¥ 1,793,472 ¥ 530,522
B High-Volatility Commercial Real Estate Exposures 196,118 —
E > E Maturities of 2.5 Years or Longer 144,360 —
e g Strong 95% 38,935 —
225 Good 120% 22,077 —
% 22 Satisfactory 140% 83,284 —
s54 Weak 250% 61 —
E = Default 0% — —
E—— Maturities of Less than 2.5 Years 51,758 —
3 & % Strong 70% 4,043 —
g 23 Good 95% 10,512 —
r%:g 5 Satisfactory 140% 14,002 —
5= § Weak 250% 10,000 —
85 Default 0% 13,200 —
=0= Other Exposures ¥ 1,597,353 ¥ 530,522
£F 3 Maturities of 2.5 Years or Longer 1,021,038 262,167
BEoo Strong 70% 445,373 228,177
S5 E Good 90% 305,901 17,548
£ Satisfactory 115% 164,976 14,241
3 Weak 250% 85,882 2,200
£33 Default 0% 18,903 —
3= £ Maturities of Less than 2.5 Years 576,315 268,354
258 Strong 50% 279,970 226,470
- Good 70% 164,863 14,976
= T Satisfactory 115% 102,704 60
25T Weak 250% 27,837 17,720
33 Default 0% 938 9,126
E % = Equity Exposures to which the Simple Risk-Weight Method of the Market-based Approach is Applied ¥ 74,088 ¥ 4,523
E5% 300% 30,943 313
e 400% 43,144 4,210
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Portfolios to which the IRB Approach is Applied

g =
2o
50
@ — 2
S
<<
(1) Corporate exposures = =3 5
S co
Millions of Yen i S Ej:
Sep. 30, 2011 35
@ >
Weighteclf Weightedf Risk Wﬁiggt EAD Value —_—
Average o Average o Weighte On-balance Sheet Off-balance Sheet W O
PD Value LGD Value Average Asset It Asset It =2
sset Iltems sset Items § OZ .
Ordinary Assets (Seijo-Saki) 0.38% 44.63% 47.41% ¥ 11,783,014 ¥ 1,869,130 e =3
c 3
Assets to Special Mention Debtors (Yo-Chui-Saki) § =2
(Not Including Assets to Substandard Debtors) 11.28% 42.83% 182.51% 468,473 29,012 ER] o
s
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 41.61% — 208,766 22,183 Sz
Total 2.36% 44.52% 51.32% ¥ 12,460,254 ¥ 1,920,326 g L%L
Millions of Yen =
Sep. 30, 2010 o
=32
Weighted Weighted Risk Weight EAD Value @ § é
Aﬁ’srsgleugf ’ﬁé%a\?ﬁuf Vx\e/'egr:;eed On-balance Sheet Off-balance Sheet S z o
Asset Items Asset Items — =9
588
Ordinary Assets (Seijo-Saki) 0.45% 44.12% 52.58% ¥ 4,649,893 ¥ 458,861 'Qc;J -
Assets to Special Mention Debtors (Yo-Chui-Saki) -
(Not Including Assets to Substandard Debtors) 7.94% 41.16% 158.36% 268,346 32,924 @
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 41.53% _— 71,200 25,489 g‘ v =
Total 2.61% 4391% 57.44% ¥ 4,989,440 ¥ 517,275 235¢
588
(2) Sovereign exposures @ ﬁz =
sZ 5
Millions of Yen o7y
Sep. 30, 2011 - =
— o
© 58
Weighted Weighted Risk Weight EAD Value = i <
A';’Sr\"jgﬁ gf ﬁé%a\?aeluf Vx\elgr:;eed On-balance Sheet Off-balance Sheet @zpe
Asset Items Asset Items 0o
o]
Ordinary Assets (Seijo-Saki) 0.01% 44.97% 2.54% ¥ 5,970,197 ¥ 990,192 3
Q
Assets to Special Mention Debtors (Yo-Chui-Saki) 2
(Not Including Assets to Substandard Debtors) 9.68% 45.00% 183.78% 729 — 5
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 45.00% _— — 6 T
Total 0.01% 44.97% 2.56% ¥ 5,970,926 ¥ 990,199 oo
O
25
Millions of Yen Q =
oz
Sep. 30, 2010 S ):>
=84
Weighted Weighted Risk Weight EAD Value 2 3
Aﬁlsr\a/gﬁjgf ’ﬁé‘ga\?ﬁuﬁ szlegrggeed On-balance Sheet Off-balance Sheet S8
Asset Items Asset Items =
@ =S
Ordinary Assets (Seijo-Saki) 0.00% 44.96% 0.61% ¥ 2675104 ¥ 767,491 oo
Assets to Special Mention Debtors (Yo-Chui-Saki) B
(Not Including Assets to Substandard Debtors) — — — — — - i
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 45.00% _— — 6 g%
Total 0.00% 44.96% 0.61% ¥ 2,675,104 ¥ 767,497 “‘% g
=1
58
3
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

(3) Bank exposures

Eelue)
c O
@ =2
=
355
8 E § Millions of Yen
e Sep. 30, 2011
E é % Weighted Weighted Risk Weight EAD Value
%)v < Average of Average of Weighted On-balance Sheet Off-balance Sheet
2 CE PD Value LGD Value Average Aot liems At i
= Ordinary Assets (Seijo-Saki) 0.08% 45.10% 20.35% ¥ 1,134,164 ¥ 955,914
fg Assets to Special Mention Debtors (Yo-Chui-Saki)
8 é % (Not Including Assets to Substandard Debtors) 9.03% 45.00% 178.83% 1,300 1,650
o EJ;’ é Substandard Debtors (Yo-Kanri-Saki ) or Worse — — _— — —
© —
g <§5 5 Total 0.09% 45.10% 20.57% ¥ 1,135,464 ¥ 957,564
58
2 Millions of Yen
O m
Sep. 30, 2010
o Weigl'\tedf Weightedf Risk Wﬁiggt EAD Value
< = Average o Average o Weighte On-balance Sheet Off-balance Sheet
g é E PD Value LGD Value Average vy — Aesei: hams
B
=28 Ordinary Assets (Seijo-Saki) 0.21% 43.93% 38.08% ¥ 538,622 ¥ 175,175
0 0 O
% i= % Assets to Special Mention Debtors (Yo-Chui-Saki)
L2a (Not Including Assets to Substandard Debtors) 12.10% 45.00% 209.65% 607 —
. Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 45.00% _— 5,000 —
= Total 0.92% 43.94% 37.96% ¥ 544,229 ¥ 175,175
S_0
EEE
E =5 (4) Equity exposures under the PD/LGD Approach
2 0:=
% g Ié Millions of Yen
eI
9: g 4%* Sep. 30, 2011
T E Weighted Risk Weight
=2 Average of Weighted Balance
PD Value Average
[ o . . .
= % g Ordinary Assets (Seijo-Saki) 0.38% 146.67% ¥ 338,421
g g E; Assets to Special Mention Debtors (Yo-Chui-Saki)
822 (Not Including Assets to Substandard Debtors) 7.63% 432.37% 2,473
i £ % Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% — 8
£33 Total 0.46% 148.71% ¥ 340,978
295 ¢
go¢c
S o Millions of Yen
Foo Sep. 30, 2010
E) i Weighted Risk Weight
2,24 Average of Weighted Balance
2% = PD Value Average
2< % Ordinary Assets (Seijo-Saki) 0.53% 174.23% ¥ 166,428
5 g < Assets to Special Mention Debtors (Yo-Chui-Saki)
< B < (Not Including Assets to Substandard Debtors) 7.15% 441.82% 216
S = Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% — 4
= Total 0.55% 174.58% ¥ 166,649
S72
&5 3
2 €
522
SR
(0]
5 =

@
fse]
o

o~
(e
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"oU| ‘sBulp|oH isnu|
INSH|A| OWOHWING
/LJ,LG ‘LDULU\:‘

="
(5) Residential mortgage exposures, qualifying revolving retail exposures, and other retail exposures % g -
Millions of Yen % 5 ;
Sep. 30, 2011 3 =5
Sco
Weighted Weighted Risk Weight EAD Value Undrawn =4 5
Average of Average of Weighted A CCF s a >
PD Vglue GD \?alue Avegla'age Onfsaslspﬁzns’]l;eet Off—Absas\:Pﬁzrigeet Commitment é_ g
Residential Mortgage
Current 0.26% 34.49% 17.05% ¥ 5,199,801 ¥ 234,275 ¥ 8,609 99.58% i‘o S
Overdue 26.14% 36.11% 221.82% 40,942 138 — — gz
Default 100.00% 33.34% 24.25% 37,369 176 0 100.00% (;; Z;; g
Qualifying Revolving Retail g 2 é
Current 0.81% 86.04% 28.02% 14,816 21,436 125,301 17.11% — = i
Overdue 28.22% 77.56% 240.43% 368 103 411 25.05% % ;
Default 100.00% 89.67% 8.60% 1,051 28 113 25.09% Ce
Other Retail (consumer) |
Current 1.10% 44.33% 45.55% 122,922 27,164 144,545 17.96% - ® -
Overdue 31.28% 44.28% 119.36% 1,806 321 341 58.45% 253
Default 100.00% 46.94% 12.20% 4,032 808 258 56.34% <i g S_
Other Retail (commercial) i ; g
Current 0.79% 39.14% 35.10% 243,578 7,320 292 86.74% Q%’ S
Overdue 19.83% 39.77% 77.44% 3,032 346 1 100.00% G
Default 100.00% 51.85% 0.41% 12,199 367 2 100.00%
Total 1.45% 35.32% 20.09% ¥ 5,681,920 ¥ 292,488 ¥ 279,878 49.27% =
e
Millions of Yen & g
Sep. 30, 2010 u% (:?
Weighted Weighted Risk Weight EAD Value o g
A';’S"\g/gﬁj gf ﬁé%g\?aelu%f szgggged On-AbSaSIZPﬁZ r?]l;eet Off—Absas\:?ﬁZrigeet CoUrr? gnriirvrvwgnt CCF 5 %
Residential Mortgage g
Current 0.18% 34.52% 12.75% ¥ 2,910,203 ¥ 163,681 ¥ 3,808 100.00% g_ ?3 %
Overdue 26.86% 34.46% 211.62% 27,031 106 — — e s
Default 100.00% 30.95% 57.53% 23,096 117 — — % %f
Qualifying Revolving Retail § - i
Current 0.60% 83.18% 20.17% 11,610 21,728 104,206 20.85% g g :D
Overdue 29.53% 79.58% 249.17% 378 106 407 26.21% g3 ?
Default 100.00% 82.09% 9.43% 1,076 46 177 26.23% -
Other Retail (consumer) g g i
Current 1.09% 62.86% 59.72% 37,151 21,145 46,234 44.19% Sz0
Overdue 24.47% 65.37% 163.35% 906 62 136 45.61% (%? ); _2
Default 100.00% 52.03% 1.83% 3,443 35 51 70.16% g 22
Other Retail (commercial) = ;:' ZT
Current 1.07% 33.59% 29.69% 126,644 2,624 110 100.00% 223
Overdue 38.68% 40.14% 78.47% 2,580 1 1 100.00% °-a 8
Default 100.00% 54.91% 0.00% 10,512 4 4 100.00% ¥
Total 1.63% 35.55% 16.28% ¥ 3,154,636 ¥ 209,661 ¥ 155,138 29.87% . i %
Q@ 9 =
£3 %
2
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Actual Credit Losses in the Current Period and Year-on-Year Change for Portfolios to which the IRB Approach is Applied

T T

c O

© =

5 €
w23
S 7 Millions of Y
Asc illions of Yen
e § % Six Months Ended Sep. 30, 2011  Six Months Ended Sep. 30, 2010 Change in
c (e} .
G 00 . . Actual Credit
S 63 o Actﬁglss(lerse it Write-backs ActLnglssCe;edlt Write-backs Losses

v
éj CE Corporate Exposures ¥ 5,090 ¥ (17,739) ¥ (5,362) ¥ (25,239) ¥ 10,452
Sovereign Exposures 4,759 @) (24) (24) 4,783

el

58 Bank Exposures (138) (138) 112 (4,306) (250)
B é £ Retail Exposures 622 (6,688) 2,531 (6,062) (1,908)
oL =
o 2 é Notes: 1. Of total credit costs, only those that can be identified as stemming from specified asset classes are shown in the table. Accordingly, the reversal of ¥8.5 billion result-
= ing from the unification of calculating method of reserves based on the management integration is not included in the above table.
S 38 2. The total figures of the former Chuo Mitsui Trust Holdings (Consolidated) and The Sumitomo Trust and Banking (Consolidated) are shown for six months ended Sep. 30, 2010.
©
< g o
3

S C

C @©

O m

Factor Analysis
Actual credit losses in the first half of fiscal year 2011 increased by ¥13.0 billion year on year.

This was mainly due to an increase in the loan balance of debtors that had been classified as special mention category

. Ltd.

or below and the additional posting of allowance for loan losses against housing loan companies (Jusen).

Estimated Credit Losses for Portfolios to which the IRB Approach is Applied

Banking Co

Financial Data/
The Sumitomo Trust and

Millions of Yen
Six Months Ended  Six Months Ended

B ' Sep. 30, 2011 Sep. 30, 2010
E ; E Actual Credit  Estimated Credit
é § % Losses Losses

2 81% Corporate Exposures ¥ 12,553 ¥ 213,322
£9020° Sovereign Exposures 4,753 227
5538 Bank Exposures (346) 3,526

E = Retail Exposures 2,215 36,493

&

Notes: 1. Estimated credit losses are the sum of the expected loss amount of the former Chuo Mitsui Trust Holdings (Consolidated) and The Sumitomo Trust and Banking

g 2 B (Consolidated) as of September 30, 2010.

% Lj g 2. Actual credit losses are the sum of losses for one year ended September 30, 2011.

@g g Credit Risk Mitigation Techniques Consolidated

= o

% %% Amounts of Exposures to which Credit Risk Mitigation Techniques are Applied

4= & Millions of Yen

S 23 Sep. 30, 2011

é E é E“ggﬁ;z;?dal %té‘%oﬁllgﬁgel Guarantees  Credit Derivatives

g g é’ Portfolios to which the Standardized Approach is Applied ¥ 274,504 ¥ — ¥ — ¥ —

£328 Portfolios to which the IRB Approach is Applied 1,232,355 803,099 413,215 —

é % g Corporate Exposures 155,358 788,458 185,325 —

E 5 agg Sovereign Exposures 1,826 14,641 227,389 —
Bank Exposures 1,075,169 — 500 —

ata/

Retail Exposures

Quantitative Disclosure D
The Sumitomo Trust and
Banking Co., Ltd

Bas

168

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Basel Il Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

e
C
003
a3
>
¢ =g
S HF o
5Z&
acs
="
3 >
Millions of Yen s C(Dj -
@ — 2
Sep. 30, 2010 058
<0
Eligible Financial ~ Other Eligible ; — 325
gCoIIateraI IRB CoIIaStJeraI Guarantees  Credit Derivatives g g ma
<49
Portfolios to which the Standardized Approach is Applied ¥ — ¥ — ¥ — ¥ — oo ¥
3 ~
Portfolios to which the IRB Approach is Applied 1,670,163 611,672 101,623 — 5o
Corporate Exposures 11,867 598,907 42,240 — oo
Sovereign Exposures — 12,765 58,882 —
Bank Exposures 1,658,295 — 500 —

Retail Exposures — — — _

Counterparty Risk in Derivative and Long-term Settlement Transactions Consolidated

o
Q
3
=0
5
[Ce)
O
(o)
3
Eel
S
3
<
[
3
3
@
Q.

pue sni| 39Sy INSH|A 0NyD
/exeq |eloueuly

Derivative Transactions

Millions of Yen =
Sep. 30,2011  Sep. 30,2010 %o S
Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ 3,558,864 ¥ 246,571 2 § é
Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 1,206,096 94,487 & g m5
Foreign Exchange Related 847,993 45,123 568
Interest Rate Related 4,274,142 288,977 2
Credit Derivatives — —
Other — — —
Effect of Mitigating Credit Equivalents Due to Close-out Netting Contracts (Deduction) 3,916,039 239,613 g %ﬁ
Amounts of Collateral 249,874 14,299 T3
Deposits 155,160 8,014 g3 g
Securities 94,713 6,285 i § %
Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 956,222 84,760 = 2 ﬁé
Notional Principal Amounts of Credit Derivatives Subject to the Calculation of Credit Equivalents 5,000 5,000 g
Purchase of Protection by Credit Default Swaps — — © e
Providing Protection by Credit Default Swaps 5,000 5,000 g— -
Notional Principal Amounts of Credit Derivatives Used to Allow for the Effect of Credit Risk Mitigation Technique — — 2 g g
Note: Credit equivalents are calculated with the current exposure method. é % f
Long-term Settlement Transactions % % ;
Millions of Yen ga¢
Sep.30,2011  Sep. 30, 2010 PRF
Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ — ¥ 90 § % é
Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique — 216 oF =
Amounts of Collateral — — 3 %> 7;
Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique — 216 i % &
Note: Credit equivalents are calculated with the current exposure method. é’ ; f
o

o
@
o

uen
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Securitization Exposures Consolidated

Securitization Exposures Originated by the SMTH Group

Financial Data/

First Half of Fiscal Year 2011
(1) Outline of securitizations during the first half of fiscal year 2011, type and status of underlying assets

The Chuo Mitsui Trust and
Banking Company, Limited

2 Date of Securitization: September 2011
s % £ Type of Underlying Assets: Residential Mortgage Loans
S % = Aggregate Sum of Underlying Assets: at the time of securitization ¥ 60,135 million
78 % ;‘ as of September 30, 2011 ¥ 59,825 million
&2 8 Type of Transaction: Asset transfer-type securitization transaction
E % gg Initial Issue Amount: ¥ 60,135 million
5 Crgﬁ Preferred Beneficially Notes ¥ 55,200 million (Aaa(sf)/Moody's)
Mezzanine Notes ¥ 1,920 million (Aa2(sf)/Moody's)
¥ 540 million (A2(sf)/Moody's)
) ¥ 600 million (Ba2(sf)/Moody's)
2 Subordinated Beneficially Notes ¥ 1,875 million (no rating)
] Date of Redemption: March 2048

Banking Co

The SMTH Group holds part of the exposures related to these securitization transactions, and quantitative data in

©

c

©
~
T B
o2
alon
o
© £
SR
c =
o <
c >
im

[}

-

=

(2)-(9) below include data related to this securitization transaction.

5 E (2) Amounts of securitization exposures held and breakdown of principal underlying assets by type

82,

g % 2 Millions of Yen

% g Ié Sep. 30, 2011

E2T

g €4 Aggregate Sum of Underlying Assets
35

=u o

2 = Exposure Asset )

& Amounts TensferTye ¢ NSNS,

Securitization Transaction

529 Transaction

= Residential Mortgage Loans ¥ 216,311 ¥ 593,601 ¥ 593,601 ¥ —

7z 2 —

g = Other — — _ _

228 Total ¥ 216,311 ¥ 593,601 ¥ 593,601 ¥ —

5= §

£ 00

352

=R (3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization

S < ©

S exposures held, cumulative total of losses, and their breakdowns by type of principal underlying assets

[iae;

86 E Millions of Yen

e 5 E

B2= Six Months Ended Sep. 30, 2011

% g é Cumulative Total of Underlying

=< € Assets Overdue for Three Cumulative Total Losses

2328 Months or Longer or in Default

S o . .

S3 = Residential Mortgage Loans ¥ 2,284 ¥ 289

E 5 o Other _ _

- Total ¥ 2,284 ¥ 289

&2

B

2 2O

§S2

EES

3A&E
[0}

z -
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(4) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Sep. 30, 2011
Balance Required Capital

Risk-Weight Category (IRB Approach)

Less than 20% ¥ — ¥ —

20% to Less than 50% — —

50% to Less than 100% 184,408 7,873

100% to Less than 350% 28,404 3,649

350% to Less than 1,250% — —

Capital Deduction 6,180 6,180
Total ¥ 218,994 ¥ 17,703

(5) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2011
Residential Mortgage Loans ¥ 20,077
Other —
Total ¥ 20,077

(6) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions
of the Notification, Article 225

Millions of Yen

Sep. 30, 2011
Residential Mortgage Loans ¥ 3,497
Other 2,682
Total ¥ 6,180

(7) ltems by type of principal underlying assets of securitization exposures with early redemption clauses
Not applicable.

(8) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2011 and breakdown by type of principal underlying assets

Millions of Yen

Six Months Ended

Sep. 30, 2011
Residential Mortgage Loans ¥ 2,905
Other —
Total ¥ 2,905

(9) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures
Not applicable.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Basel Il Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

= J
> ¢
~ 0N —
SE 5
5§®
,o._%
L2 ED
200
rc-"éI
£ =
L_ng
n 2

}7

First Half of Fiscal Year 2010
(1) Outline of securitizations during the first half of fiscal year 2010, type and status of principal underlying assets
Not applicable.

Financial Data/

(2) Amounts of securitization exposures held and breakdown of principal underlying assets by type

The Chuo Mitsui Trust and
Banking Company, Limited

Millions of Yen

e]

58 Sep. 30, 2010
?% é % Aggregate Sum of Underlying Assets
el
—as Exposure Asset :
g Arﬁounts Transfer-Type Se%:mitt};fat{icon
€38 Securitization Transaction
Eg > Transaction
L= <

§§ Residential Mortgage Loans ¥ 188,226 ¥ 470,792 ¥ 470,792 ¥ —

o Other — — — —

Total ¥ 188,226 ¥ 470,792 ¥ 470,792 ¥ —

. Ltd

(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization

exposures held, cumulative total of losses, and their breakdowns by type of principal underlying assets

Banking Co

Millions of Yen
Six Months Ended Sep. 30, 2010

Financial Data/
The Sumitomo Trust and

- Cumulative Total of Underlying

E Assets Overdue for Three Cumulative Total Losses
25 s Months or Longer or in Default

= § o) Residential Mortgage Loans ¥ 1,497 ¥ 221
(=] o.£

2¢eT Other — —
£207 Total ¥ 1,497 ¥ 221
= E

(@] wn

=32

3 =

@

Data

o O
2
© =

LB

7z 2 —

S -

o= >

@ . C

O > ®©

o B Q

5> E

e

= (o))

a5 &

=0 .c
[ORN
< @©
= m
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Basel Il Quantitative Di
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(4) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Sep. 30, 2010
Balance Required Capital

Risk-Weight Category (IRB Approach)

Less than 20% ¥ — ¥ —

20% to Less than 50% — —

50% to Less than 100% 188,226 10,222

100% to Less than 350% — —

350% to Less than 1,250% — —

Capital Deduction 2,682 2,682
Total ¥ 190,909 ¥ 12,904

(5) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2010
Residential Mortgage Loans ¥ 17,608
Other —
Total ¥ 17,608

(6) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions
of the Notification, Article 225

Millions of Yen

Sep. 30, 2010
Residential Mortgage Loans ¥ —
Other 2,682
Total ¥ 2,682

(7) Items by type of principal underlying assets of securitization exposures with early redemption clauses

Not applicable.

(8) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2010 and breakdown by type of principal underlying assets
Not applicable.

(9) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to

securitization exposures

Not applicable.
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Securitization Exposures Purchased by the SMTH Group

(1) Amounts of securitization exposures held and breakdown of principal underlying assets by type

Financial Data/

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010

The Chuo Mitsui Trust and
Banking Company, Limited

Exposure Amounts Exposure Amounts

2 2 Residential Mortgage Loans ¥ 285,012 ¥ 84,359
> ‘3 g Credit Card Loans 27,910 2,055
5“ % g Claims on Lease Payments, Installment Receivables 45,056 7,046
Efﬁ C%) Commercial Real Estate-Secured Loans 13,709 2,950
29 Other Claims on Corporates 188,582 72,489
rE- Total ¥ 560,272 ¥ 168,900

O o

g (2) Balance and amounts of required capital of securitization exposures held by risk-weight category
E E E Millions of Yen
= e38 Sep. 30, 2011 Sep. 30, 2010
% % §7 Balance Required Capital Balance Required Capital
i ui & Risk-Weight Category (IRB Approach)

= Less than 20% ¥ 433,231 ¥ 2,887 ¥ 92348 ¥ 548
= 20% to Less than 50% 67,081 1,683 41,987 1,161
E_ s 50% to Less than 100% 38,416 2,271 29,754 1,261
HE 100% to Less than 350% 3,534 445 4,810 449
2 % 2 350% to Less than 1,250% 8,288 3,448 — —
% g% Capital Deduction 9,719 9,719 — —
3 £ fg Total ¥ 560,272 ¥ 20,454 ¥168900 ¥ 3421
30
&

(3) Amounts of securitization exposures by type of underlying assets deducted from capital under provisions of the

50Q
55 = o[ . .
oo E Notification, Article 225
g2
% E = Millions of Yen
2 § g Sep. 30, 2011 Sep. 30, 2010
2 Q
§3¢ Residential Mortgage Loans ¥ — ¥ —
352 .
=92 Credit Card Loans — —
goT
EE S Claims on Lease Payments, Installment Receivables — —
rop Commercial Real Estate-Secured Loans — —
S E Other Claims on Corporates 9,719 —
8= Total ¥ 9,719 -
L v QO
=<2 €
Sso (4) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
= 0¥ ops .
35 S securitization exposures
Not applicable as of the end of September 2011 and the end of September 2010.

&2
24
2 20
522
SA&
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Market Risk

Consolidated

(1) Value at Risk (VaR) as of the end of period and maximum, minimum, and mean VaR for the period

The Sumitomo Trust and Banking (Consolidated)
e Market risk in the first half of fiscal year 2011

e Market risk in the first half of fiscal year 2010

Banking Account  Trading Account

Banking Account  Trading Account

As of September 30, 2011 ¥ 160.4 billion ¥ 0.5 billion
Maximum 246.2 billion 1.4 billion
Minimum 150.6 billion 0.4 billion
Mean 198.2 billion 0.8 billion

As of September 30, 2010 ¥ 57.3billion ¥ 0.6 billion
Maximum 123.8 billion 1.4 billion
Minimum 52.7 billion 0.3 billion
Mean 82.0 billion 0.7 billion

(For the October 2010 - September 2011 period)

Note: Since September 30, 2011, cross shareholdings have been included in the banking
account. Accordingly, Value at Risk as of September 30, 2011, increased by ¥113.8 billion.
For the October 2010 to September 2011 period, the maximum, minimum, and mean VaR
increased by ¥141.5 billion, ¥111.1 billion, and ¥129.2 billion, respectively.

VaR Measurement Standards
Banking account
Confidence interval: one-tailed 99%
Holding period: 21 business days
Observation period: 1 year

(Reference) The Chuo Mitsui Trust and Banking (Consolidated)

® Market risk in the first half of fiscal year 2011

(For the October 2009 - September 2010 period)

Trading account
Confidence interval: one-tailed 99%
Holding period: 1 business day
Observation period: 1 year

® Market risk in the first half of fiscal year 2010

Banking Account  Trading Account

Banking Account  Trading Account

As of September 30, 2011 ¥ 288.4 billion ¥ 0.0 billion
Maximum 349.1 billion 1.8 billion
Minimum 277.0 billion 0.0 billion
Mean 319.5 billion 0.5 billion

As of September 30, 2010 ¥ 190.8 billion ¥ 0.0 billion
Maximum 235.3 billion 2.3 billion
Minimum 181.2 billion 0.0 billion
Mean 208.2 billion 0.6 billion

(Banking account: For the April 2011 - September 2011 period)
(Trading account: For the October 2010 - September 2011 period)

Note: As for the banking account, the figures for the April 2011 to September 2011 period are
shown in the table above, since we have revised the measurement standards from April
2011. For the October 2010 to March 2011 period, the maximum, minimum, and mean
VaR was ¥220.2 billion, ¥181.0 billion, and ¥205.6 billion, respectively.

VaR Measurement Standards
Banking account
Confidence interval: one-tailed 99%
Holding period: maximum 1 year, in accordance with the
components of instruments
Observation period: 3 years

(For the October 2009 - September 2010 period)

Trading account
Confidence interval: one-tailed 99%
Holding period: 10 business days

Observation period: 3 years

Note: The Standardized Approach is applied for market risk regulations, and VaR is shown as reference.

(Reference) Chuo Mitsui Asset Trust and Banking (Non-consolidated)

® Market risk in the first half of fiscal year 2011

® Market risk in the first half of fiscal year 2010

Banking Account  Trading Account

Banking Account  Trading Account

As of September 30, 2011 ¥ 0.0 billion —
Maximum 0.3 billion —
Minimum 0.0 billion —
Mean 0.2 billion —

As of September 30, 2010 ¥ 0.2 billion —
Maximum 0.3 billion —
Minimum 0.2 billion —
Mean 0.2 billion —

(For the October 2010 - September 2011 period)
Note: The Standardized Approach is applied for market risk regulations.
VaR Measurement Standards

Banking account  The Standardized Approach
Trading account Not applicable

(For the October 2009 - September 2010 period)

The former Chuo Mitsui Trust Holdings did not introduce market risk regulations, when calculating the capital adequacy ratio as of September 30, 2010.
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Basel Il Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

= J
5
~ 0 —
SE g
© >
e
©e£0
g 22
cCEL
33
}7
elne)
&2 . o
7 € (2) Results of back testing and reasons for large deviations between actual losses and VaR
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Basel Il Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Capital Subscriptions or Equity Exposures in the Banking Account Consolidated

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010
Book Value Fair Value Book Value Fair Value
Consolidated Book and Fair Values*!
Listed Equity Exposures ¥ 838,159 ¥ 838,159 ¥ 477,064 ¥ 477,064
Capital Subscriptions or Equity Exposures Other than Above 168,651 168,651 110,252 110,252
Amounts of Gains/Losses on Sales and Written-offs Gains/losses  Gains  Losses  Written-offs Gains/Losses  Gains ~ Losses  Wiitten-offs

of Capital Subscriptions or Equity Exposures*?
Amounts of Unrealized Gains/Losses Recognized
in the Consolidated Balance Sheets and not Recognized
in the Consolidated Statements of Income
Amounts of Unrealized Gains/Losses not Recognized
in the Consolidated Balance Sheets and Statements of Income

(11,034) 1,444 2,085 10,393 1,825 3,526 281 1,419

(54,325) 17,437

Not applicable Not applicable

*1. Figures for available-for-sale securities include only Japanese and foreign stocks.

*2. Consolidated statements of income figures for gains/losses on stock holdings and related written-offs.

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Amounts by Portfolio Category
Transitional Measures
Portfolios Adopting the Market-based Approach
Portfolios Adopting the PD/LGD Approach

¥ 1,192,319 ¥ 554,747

777,252 383,574
74,088 4,523
340,978 166,649

Note: Amounts by portfolio category show exposures subject to the calculation of credit risk-weighted assets.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Basel Il Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Exposures Held in Funds as Credit Risk-Weighted Assets Consolidated

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Aggregate Sum of Exposures Held in Funds ¥ 545,985 ¥ 386,463
Look-through Approach 479,717 372,053
Simple Majority Formula 40,973 11,795
Investment Criteria Formula 7,755 2,614
Internal Models Approach — —
Probability Approach 15,439 —
Others 2,099 —

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Financial Data/
Chuo Mitsui Asset Trust and

Note: Exposures subject to the calculation of credit risk-weighted assets are shown.

Banking Company, Limited

Gains/Losses and Changes in Economic Value Due to Interest Rate Shocks under the Internal Control

e
359 Management Used by the SMTH Group Regarding Interest Rate Risk in the Banking Account Consolidated
8 g
& eC . .
o e Quitlier ratio
©c £ X
i Ui” o Millions of Yen

= Sep. 30, 2011 Sep. 30, 2010

The Chuo Mitsui Trust and ~ Chuo Mitsui Asset Trust and ~ The Sumitomo Trust and Former Chuo Mitsui Trust

% Banking (Non-consolidated) Banking (Non-consolidated) Banking (Consolidated) Holdings
[ - )
2> = Overall Amounts of Interest Rate Risk ¥ 17,486 ¥ 9 ¥ 13,522 ¥ 56,597
2SS é’v Japanese Yen Interest Rate — 9 — 5,241
o
28T U.S. Dollar Interest Rate 17,450 — 10,151 34,142
] o)
i ﬂg T Other Interest Rate 36 — 3,370 17,214
938 Outlier Ratio 1.6% 0.0% 0.7% 5.3%
Q =
@ Notes: 1. Since there are differences between the risk measurement systems of the former Chuo Mitsui Trust Group and the former Sumitomo Trust and Banking Group, the

above table indicates the respective figures of each bank, instead of their total figures.

B = D 2. Concerning the former Chuo Mitsui Trust Group, the above table indicates the respective figures of the non-consolidated results of The Chuo Mitsui Trust and
oo E Banking and Chuo Mitsui Asset Trust and Banking with regard to both the risk amount and the capital amount, because the amount of the relevant assets of consoli-
£9.5 dated group companies other than subsidiary trust banks is small.

§ = o 3. The above table indicates figures calculated by individual banks in accordance with the outlier standard specified by the “Comprehensive Guidelines for Supervision
25 % of Major Banks, etc.” and based on the following assumptions:

v 2 a ® Risk measurement method: Interest rate sensitivity approach

B> % * Interest rate fluctuation scenario: An interest rate shock consisting of the 1st and 99th percentile of the fluctuation of interest rates measured for the one-year hold-
€00 ing period and the minimum observation period of five years.

3 2 o2 o Definition of the core deposits: The lowest of the following three is the upper limit on the core deposit amount and the maturity is five years or less (average term
=0z left to maturity at 2.5 years): 1) The lowest balance of deposits in the past five years, 2) the balance left after deducting the maximum annual outflow of deposits in
2 Q< the past five years from the current balance of deposits, or 3) the amount equivalent to 50% of the current balance of deposits.
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Trust Holdings, Inc.

Financial Data/
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Banking Company, Limited

Company, Limited

Financial Data/
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Basel Il Quantitative Disclosure Data:

The Chuo Mitsui Trust and Banking Company, Limited

Capital Adequacy Ratio Consolidated

We calculate the BIS capital adequacy ratio on both a consolidated and non-consolidated basis in line with provisions of Article 14-2 of
the Banking Act and on the basis of calculation formula prescribed under the criteria for judging whether a bank’s capital adequacy ratio is
appropriate in light of assets held (the Financial Services Agency 2006 Notification No. 19, hereinafter referred to as the “Notification”).

Applying domestic standard, we have adopted the Foundation Internal Ratings-Based (IRB) Approach for the calculation of credit risk-
weighted assets and the Standardized Approach for the calculation of operational risk.

Constituents of Capital (Consolidated BIS Capital Adequacy Ratio)

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010

Tier |
Capital Stock ¥ 399,697 ¥ 399,697
Noncumulative Perpetual Preferred Shares — —
Deposit for Subscriptions to Shares — —
Capital Surplus 149,011 149,011
Retained Earnings 191,425 166,156
Treasury Stock (Deduction) — —
Deposit for Subscriptions to Treasury Stock

Expected Distributed Amount (Deduction) (4,153) —
Net Unrealized Loss on Available-for-Sale Securities (Deduction)

Foreign Currency Translation Adjustments (2,063) (2,002)
Share Warrants — —
Minority Interests 3,353 3,454

Noncumulative Preferred Securities Issued by Overseas Special Purpose Companies — —
Business Rights Equivalents (Deduction)

Goodwill Equivalents (Deduction) 6,747 7,247
Equivalent to Intangible Fixed Assets Recorded through Business Combination (Deduction) — —
Equivalent to Capital Increase Due to Securitization Transactions (Deduction) 13,089 17,608
Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance (Deduction) 3,484 9,780
Total Tier | before Deduction of Deferred Tax Assets (Aggregate Sum of Items Above) 713,951 681,682
Deducted Amounts of Deferred Tax Assets (Deduction)*' 338 880
Total (A) 713,613 680,801
Noncumulative Preferred Securities Attached with Step-up Interest Rate Clause* (a) — —
Tier Il
45% of Revaluation Reserve for Land (7,441) —
General Allowance for Loan Losses 5 0
Excess of Qualifying Allowance over Expected Loss — —
Debt Capital 338,795 312,241
Perpetual Subordinated Debt** 104,295 109,741
Subordinated Term Debt and Fixed-term Preferred Shares* 234,500 202,500
Total 331,359 312,241
Included in Capital (B) 331,359 312,241
Items for Deduction
Items for Deduction** (C) 11,598 18,613
Total Qualifying Capital
((A) +(B) - (C)) (D) 1,033,374 974,429
Risk-Weighted Assets
Asset (On-balance Sheet) Items 5,563,319 5,978,454
Off-balance Sheet Transaction Items 515,487 586,504
Amount of Credit Risk-Weighted Assets (E) 6,078,807 6,564,959
Amount of Operational Risk Equivalents ((G)/8%) (F) 342,407 370,075
(Reference) Operational Risk Equivalents (G) 27,392 29,606
Credit Risk-Weighted Assets Adjustments (H) — —
Operational Risk Equivalents Adjustments (1) — —
Total ((E) + (F) + (H) + () (J) ¥ 6,421,214 ¥ 6,935,034
Consolidated BIS Capital Adequacy Ratio = D/J x 100 (%) 16.09 14.05
Tier | Capital Ratio = A/J x 100 (%) 11.11 9.81

Ratio of Noncumulative Preferred Securities with Step-up Interest Rate Clauses to Tier | Capital = a/A x 100 (%) — —

*1. As of September 30, 2011, deferred tax assets totaled ¥143,128 million in net terms. The upper limit on the inclusion of deferred tax assets in capital was ¥142,790 million.
*2. Listed in the Notification, Article 28, Paragraph 2, i.e. stocks and other securities with high probability of redemptions through such measures as attachment of step-up interest rate clauses
(including noncumulative preferred securities issued by overseas special purpose companies).
*3. Debt capital listed in the Notification, Article 29, Paragraph 1, ltem 3 that have all of the characteristics listed below:
(1) Paid-up debts unsecured and subordinate to other debts
(2) Not redeemable, except for certain cases
(3) Used for compensation of loss while continuing business
(4) Allowed to defer interest payment obligations

*4. Listed in the Notification, Article 29, Paragraph 1, ltems 4 and 5. However, subordinated term debts are limited to those with an original maturity of over five years.

*5. Listed in the Notification, Article 31, Paragraph 1, ltems 1 through 6, and include the amounts equivalent to intentional holdings of other financial institutions’ capital funding means and the
amounts equivalent to investments in those provided for under the Notification, Article 31, Paragraph 1, ltem 2.

. CMTB received an external audit by Deloitte Touche Tohmatsu LLC of the calculation of the consolidated BIS capital adequacy ratio in line with “Agreed Upon Methods for the Implementation
of Capital Adequacy Ratio Audits” (Pronouncement 30 of the Japanese Institute of Certified Public Accountants, Bank Auditing Committee, March 29, 2011). The external audit is not part of the
accounting audit of the consolidated financial statements but was conducted as part of the internal risk management framework concerning the calculation of the consolidated BIS capital ade-
quacy ratio under agreed-upon examination procedures and is a report of the results. It thus does not represent an opinion by the external auditor regarding the consolidated BIS capital ade-
quacy ratio itself or parts of the internal control which concern the ratio.

. Consolidated BIS capital adequacy ratio (uniform international standards) as of September 30, 2011, which constitutes a condition for adoption and continuous use of the internal ratings-based
approach as prescribed in the Notification, Article 238, is 14.78% (Tier | ratio: 10.15%).

*

o

*

~
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Scope of Consolidation Consolidated

Companies subject to items for deduction as indicated in the Notification, Article 31, Paragraph 1, ltem 2 (a) through (c).

Sep. 30, 2011 Sep. 30, 2010

Of Companies Subject to Items for Deduction as Indicated in the Notification,
Article 31, Paragraph 1, Item 2 (a) through (c), Names of Companies that Have Less Capital
than Regulatory Required Capital, and the Total Amounts that Fell Short of the Required Level: ~ Not Applicable  Not Applicable

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Capital Adequacy Consolidated

Amounts of Required Capital

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

(1) Amounts of required capital against credit risk (excluding equity exposures to which the IRB Approach is applied
and exposures held in funds)

g E Millions of Yen
§ E 5 Sep. 30,2011  Sep. 30, 2010
% 3 g Portfolios to which the Standardized Approach is Applied ¥ 3,257 ¥ 3,269
% ‘;(3 é Exposures to Business Units Set for Phased Roll-out Application — —
i = Exposures Excluded from Application 3,257 3,269
Z s Portfolios to which the IRB Approach is Applied and the Breakdown by Portfolio 423,960 480,814
Corporate Exposures 308,218 351,781
o Sovereign Exposures 1,039 1,773
PR Bank Exposures 19,265 24,829
9% % g Residential Mortgage Exposures 48,516 48,602
© %% Qualifying Revolving Retail Exposures 1,846 1,842
& E < Other Retail Exposures 11,490 15,657
= E = Other Exposures*! 33,583 36,327
- Securitization Exposures 12,211 16,326

*1. Other exposures include purchased receivables, unsettled transactions, lease transactions and other assets.
*2. Calculation method of the amounts of required capital against credit risk is as follows (although the CMTB Group uses domestic standard, as we have adopted the founda-
tion internal ratings-based approach, we use 8% for calculation of the required capital amount)
Portfolios to which the Standardized Approach is applied: amount of credit risk-weighted assets x 8% + capital deduction amount
Portfolios to which the IRB Approach is applied: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
Securitization exposures: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount

Sumitomo Mitsui
Trust Holdings, Inc.

(2) Amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied

&
a
o
5
3
kel
S
2
a
@
i)
=
&
S
o
3
3
23
&

Millions of Yen

g‘% E Sep. 30, 2011 Sep. 30, 2010
25 8 Equity Exposures ¥ 62,069 ¥ 58013
el PD/LGD Approach 22,784 24,033
%’é §' Simple Risk Weight Method of the Market-based Approach 8,818 1,507
513 = Internal Models Method of the Market-based Approach — —
%é_‘é Transitional Measures*' 30,466 32,472
S S

*1. Amount of credit risk-weighted assets is calculated by placing risk weight as being 100%, pursuant to the Notification, Supplementary Rules Article 13.
*2. Calculation method of the amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied as follows (although the CMTB
Group uses domestic standards, as we have adopted the foundation internal ratings-based approach, we use 8% for calculation of the required capital amount).
Those applicable to the PD/LGD approach: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
Those applicable to the simple risk weight method of the market-based approach: (amount of credit risk-weighted assets x 1.06) x 8%
Those applicable to the transitional measures: (amount of credit risk-weighted assets x 1.06) x 8%
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

(3) Amounts of required capital against credit risk concerning exposures held in funds

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Exposures Held in Funds* ¥ 67,096 ¥ 72,940

Note: Calculation method of required capital amount for the credit risk relating to funds is as follows (although the CMTB Group uses domestic standards, as we have adopted
the foundation internal ratings-based approach, we use 8% for calculation of the required capital amount)
Look-through formula: (amount of credit risk-weighted asset x 1.06) x 8% + expected loss amount + capital deduction amount
Other than look-through formula: (amount of credit risk-weighted asset x 1.06) x 8% + capital deduction amount

(4) Amounts of required capital against operational risk

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Standardized Approach ¥ 27,392 ¥ 29,606

(5) Consolidated total required capital

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Consolidated Total Required Capital* ¥ 513,697 ¥ 554,802

*1. (Total amount of credit risk-weighted assets + market risk equivalents/8% + operational risk equivalents/8%) x 8%
*2. Although the CMTB Group uses domestic standards, as we have adopted the foundation internal ratings-based approach, we use 8% for calculation of the total amount of
consolidated required capital.
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Credit Risk Consolidated

Balance of Exposures Related to Credit Risk and Breakdown by Industry Sector

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Millions of Yen

Sep. 30, 2011

Credit Risk Exposures Exposures Three

273 L Call L Derivati Other Lon’\ggpg\?e?'[iue
?mE :g ;é osggosiajcs, :t?;‘SI Securities Trairslgit:éis Off_l-_l?:\rzgggosnhseet o E’Bpeofg‘d[fs in
o g % Japan ¥ 12,572,637 ¥ 8,995,918 ¥ 1,801,367 ¥ 37,326 ¥ 1,738,023 ¥ 112,155
§ <~Es g Outside Japan 1,295,648 277,271 882,070 115,086 21,220 7
E § Eﬁ Total for Regions ¥ 13,868,285 ¥ 9,273,189 ¥ 2,683,437 ¥ 152,413 ¥ 1,759,244 ¥ 112,162

o ¥

o Manufacturing 1,406,368 941,627 245,939 2,262 216,538 2,535

. Agriculture and Forestry 272 272 — — — —
- é ~ Fisheries 2 2 — — — 2
B = Mining and Quarrying of Stones and Gravel 5,384 4,726 630 13 15 —
g g {); Construction 129,838 69,526 33,299 2 27,010 1,690
g é kS Electricity, Gas, Heat Supply and Water 291,149 259,547 8,367 — 23,234 507
g8 Information and Communication 44,601 34,324 6,584 30 3,661 677

= Transport and Postal Activities 687,861 549,638 87,116 3,142 47,964 1,232
- Wholesale and Retail Trade 537,829 426,235 60,077 990 50,526 4,101
S _Jd Finance and Insurance 3,270,504 2,123,220 108,826 49,632 988,825 6,025
LER Real Estate 1295172 1,023,799 172,259 2,532 96,582 32,628
E Eo 2 Goods Rental and Leasing 178,449 150,134 9,200 19 19,094 198
£ 55 Local Public Bodies 1,042,512 4,606 1,012,858 — 25,007 —
§ § g Individuals 3,585,433 3,373,357 — —_ 212,076 54,151
% = Others 1,392,903 312,130 938,278 93,787 48,708 8,411
@ Total for Industry Sectors ¥ 13,868,285 ¥ 9,273,189 ¥ 2,683,437 ¥ 152,413 ¥ 1,759,244 ¥ 112,162
3e8
% % g One Year or Shorter 4,663,643 3,226,409 155,518 21,157 1,260,558
é IE = Over One Year to Less than Three Years 2,131,411 1,218,597 733,060 8,029 171,724
E § é Over Three Years to Less than Five Years 1,332,025 893,566 369,691 7,952 60,815
% {23 8 Over Five Years 5,741,206 3,934,615 1,425,168 115,274 266,147
gj‘(_g) g Total for All Durations ¥ 13,868,285 ¥ 9,273,189 ¥ 2,683,437 ¥ 152,413 ¥ 1,759,244
N Average Balance during the Period ¥ 14,538,735 ¥ 9,228,049 ¥ 3,262,533 ¥ 128,120 ¥ 1,920,032
% Ei E) Notes: 1. Exposures subject to the calculation of credit risk-weighted assets excluding those subject to funds, securitization, other assets and those excluded from the application.
2 3 E 2. "Others” in the industry sectors include non-residents and state public services. Exposures for the duration of over five years include those with no fixed maturities.

S = 3. "Average Balance during the Period” is the average figure of those as of March 31, 2011, and September 30, 2011.

585 4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and the netting against the obligor’s cash on deposit
2Z e with CMTB.

© 5 o
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited
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& =t
Millions of Yen é; -
Sep. 30, 2010 058
Credit Risk Exposures Exposures Three % % 84
Ut Other Lon'\ggpg\ie?gue 3 i g
Beposs g Seewites il OffbebnceSheet orbgonresn o
Japan ¥ 12,776,492 ¥ 8,797,943 ¥ 2,404,727 ¥ 16,589 ¥ 1,557,232 ¥ 144,917 Fg_ 3
Outside Japan 1,469,921 202,161 1,130,284 97,377 40,097 6,130 .
Total for Regions ¥ 14,246,413 ¥ 9,000,104 ¥ 3,535,011 ¥ 113,967 ¥ 1,597,330 ¥ 151,047 02; Sj -
Manufacturing 1,392,270 921,279 264,737 2,855 203,397 9,534 § ;;> a
Agriculture and Forestry 337 337 — — — — 3 %S
Fisheries 2 2 — — — — 5%
Mining and Quarrying of Stones and Gravel 1,403 741 647 — 15 2 g 2
Construction 142,467 74,612 33,405 8 34,440 7,384
Electricity, Gas, Heat Supply and Water 208,303 184,245 19,545 5 4,506 547 =
Information and Communication 48,072 35,063 7,899 8 5,101 3,553 ? Z&u o
Transport and Postal Activities 705,538 560,001 91,458 2,621 51,458 716 (gg g
Wholesale and Retail Trade 578,788 482,111 57,780 1,133 37,763 6,306 03 %
Finance and Insurance 2,867,499 1,877,282 114,331 35,885 840,000 6,947 Z g z:
Real Estate 1,355,899 1,093,218 155,682 1,780 105,218 49,624 ‘é
Goods Rental and Leasing 184,615 151,307 14,118 56 19,132 21
Local Public Bodies 1,630,073 11,253 1,592,389 — 26,429 — ¥
Individuals 3,488,994 3,271,615 — — 217,378 52,360 g o %
Others 1,642,144 337,031 1,183,014 69,611 52,487 13,858 E 2 ;
Total for Industry Sectors ¥ 14,246,413 ¥ 9,000,104 ¥ 3,535,011 ¥ 113,967 ¥ 1,597,330 ¥ 151,047 %% %
g2%
One Year or Shorter 4,218,281 2,928,784 184,312 25,581 1,079,602 il
Over One Year to Less than Three Years 2,309,784 1,243,533 907,629 1,989 156,631 a = 2@
Over Three Years to Less than Five Years 1,664,335 1,054,817 556,447 4,491 48,580 -
Over Five Years 6,054,011 3,772,968 1,886,621 81,905 312,515
Total for All Durations ¥ 14,246,413 ¥ 9,000,104 ¥ 3,535,011 ¥ 113,967 ¥ 1,597,330
Average Balance during the Period ¥ 14,934,570 ¥ 9,059,770 ¥ 3,765,022 ¥ 112,563 ¥ 1,997,213

Notes: 1. Exposures subject to the calculation of credit risk-weighted assets excluding those subject to funds, securitization, other assets and those excluded from the application.
2. "Others” in the industry sectors include non-residents and state public services. Exposures for the duration of over five years include those with no fixed maturities.

3. "Average Balance during the Period” is the average figure of those as of March 31, 2010, and September 30, 2010.

4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and the netting against the obligor's cash on deposit

with CMTB.

Balance and Changes of General Allowance for Loan Losses, Specific Allowance for Loan Losses, and Allowance for

Loan Losses from Borrowers in Specified Foreign Countries

(1) General allowance for loan losses
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Millions of Yen

Sep.30,2011  Sep.30,2010  Mar. 31,2011 Change from _§
Balance Balance Balance Mar. 31, 2011 w o o
General Allowance for Loan Losses ¥ 27,875 ¥ 26,338 ¥ 32,001 ¥ (4,125) = % 2
<33
o ° o
N :| &
2y
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

.y
SE s
£o2
=
273
N % é (2) Specific allowance for loan losses (breakdown by region, industry sector)
E E § Millions of Yen
e Sep.30,2011  Sep.30,2010  Mar:31,2011  Change from
2 L% % Balance Balance Balance Mar. 31, 2011
¢E§ Japan ¥ 18,280 ¥ 16,111 ¥ 11,450 ¥ 6,829
s Outside Japan 178 4,250 4,200 (4,021)
T Total for Regions ¥ 18,458 ¥ 20,361 ¥ 15,650 ¥ 2,808
& % g Manufacturing 40 139 107 (67)
Tg% "E& Agriculture and Forestry — — — —
38 Fisheries — — — —
=2 Mining and Quarrying of Stones and Gravel — — — —
5 é Construction 337 382 381 (44)
Electricity, Gas, Heat Supply and Water — — — —
T Information and Communication 11 3,270 3 7
® *g e Transport and Postal Activities 117 46 94 23
9@ = é Wholesale and Retail Trade 1,300 511 779 521
§ é Ev Finance and Insurance 7,461 26 1 7,459
g5= Real Estate 3719 6,031 4,334 (615)
- 2 - Goods Rental and Leasing — — — —
Local Public Bodies — — — —
k= Individuals 3,713 4,177 4,257 (544)
%58 Others 1,757 5,775 5,689 (3932
£< g Total for Industry Sectors ¥ 18,458 ¥ 20,361 ¥ 15,650 ¥ 2,808
225
282 : . , ,
SE% (3) Allowance for loan losses from borrowers in specified foreign countries
?E = Not applicable as of the end of September 2011, the end of March 2011, and the end of September 2010.

%%% Amounts of Written-off Loans by Industry Sector
,_g é _EL‘ Millions of Yen
s Six Months Ended  Six Months Ended
EEE Sep. 30, 2011 Sep. 30, 2010
og—g Lg), Manufacturing ¥ 1" ¥ 33
= Q= Agriculture and Forestry — —
S @ Fisheries — —
é% g Mining and Quarrying of Stones and Gravel — 2
25 E Construction 47 145
% = g Electricity, Gas, Heat Supply and Water — —
E § ;i Information and Communication — 16
% 28 Transport and Postal Activities 4 1
3= ;g Wholesale and Retail Trade 263 101
E 63 = Finance and Insurance — 7
N Real Estate 78 678
52 Goods Rental and Leasing 5 —
25D Local Public Bodies — —
%ES Individuals 670 737
522 Others 31 11
§ EE Total for Industry Sectors ¥ 1,112 ¥1,735
©
3=
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Balance of Exposures to which the Standardized Approach is Applied by Risk-Weight Category

Millions of Yen

Sep. 30, 2011

Sep. 30, 2010

Subject to Rating

Subject to Rating

Balance of Exposures to which the Standardized Approach is Applied after

Allowing for the Credit Risk Mitigation Effect by Risk-Weight Category ¥ 44,518 ¥ 2,336 ¥ 44,802 ¥ 2,600
0% 1,035 — 1,135 17
10% 0 — 0 —
20% 3,376 2,336 3,416 2,582
35% — — — —
50% — — — —
75% 274 — 272 —
100% 39,819 — 39,974 —
150% 11 — 2 —
Capital Deduction — _ — _

Exposures to which the IRB Approach is Applied by Risk-Weight Category

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Specialized Lending under the Slotting Criteria
High-Volatility Commercial Real Estate Exposures

Maturities of 2.5 Years or Longer

¥ 470,686 ¥ 530,522

Strong 95% — —
Good 120% — —
Satisfactory 140% — —
Weak 250% — —
Default 0% — —
Maturities of Less than 2.5 Years — —
Strong 70% — —
Good 95% — —
Satisfactory 140% — —
Weak 250% — —
Default 0% — —
Other Exposures ¥ 470,686 ¥ 530,522
Maturities of 2.5 Years or Longer 275,276 262,167
Strong 70% 218,835 228,177
Good 90% 4,912 17,548
Satisfactory 115% 4,090 14,241
Weak 250% 46,956 2,200
Default 0% 480 —
Maturities of Less than 2.5 Years 195,410 268,354
Strong 50% 185,634 226,470
Good 70% — 14,976
Satisfactory 115% 301 60
Weak 250% 8,535 17,720
Default 0% 938 9,126
Equity Exposures to which the Simple Risk-Weight Method of the Market-based Approach is Applied ¥ 31,795 ¥ 4,523
300% 23,189 313
400% 8,606 4,210

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Portfolios to which the IRB Approach is Applied

Eelue)
c o
© =
=
%35
T =
[a) é S
S € (1) Corporate exposures
5§08 o
£ 2o Millions of Yen
“0.c
o = Sep. 30, 2011
}_ ©
= Weightedf Weightedf Risk Wﬁiggt EAD Value
Bl Average o Average o Weighte i |
® E PD Value LGD Value Average OnAt?sI:PIct:riZeet Oﬁ:saslstnﬁzrilgeet
~ 3 E
Q% =z Ordinary Assets (Seijo-Saki) 0.40% 44.18% 47.46% ¥ 4,790,257 ¥ 501,579
o <
w2 ;1 Assets to Special Mention Debtors (Yo-Chui-Saki)
% 28 (Not Including Assets to Substandard Debtors) 7.96% 40.54% 157.16% 177,256 11,410
s 2
=g Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 41.38% _— 49,372 20,394
S8 Total 1.91% 44.02% 50.60% ¥ 5,016,885 ¥ 533,385
° Millions of Yen
35T Sep. 30, 2010
°=
% 28 Weightedf Weightedf Risk Wl;aiggt EAD Value
GO o™ Average o Average o Weighte ] J
% E ;E PD Vglue LGD \?alue Avegrage On:sa;l:Pﬁ:riP;eet Oﬁ:;'::ﬁzri:eet
- 2 - Ordinary Assets (Seijo-Saki) 0.45% 44.12% 52.58% ¥ 4,649,736 ¥ 458,861
Assets to Special Mention Debtors (Yo-Chui-Saki)
= (Not Including Assets to Substandard Debtors) 7.94% 41.16% 158.36% 268,346 32,924
?z 5 ¢ Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 41.53% _— 71,200 25,489
§ § % Total 2.61% 43.91% 57.44% ¥ 4,989,283 ¥ 517,275
8% .5
2ED
s 0O
S 2T .
S ELC (2) Sovereign exposures
o5
g = Millions of Yen
Sep. 30, 2011
B2E
S SE Weighted Weighted Risk Weight EAD Value
g 33 APVSr\E;gle of Average of Weighted On-balance Sheet Off-balance Sheet
22 LS LGD Value Average Asset Items Asset Items
O3> ®
2 é g Ordinary Assets (Seijo-Saki) 0.00% 44.96% 0.42% ¥ 2,016,982 ¥ 969,390
E ° 3 Assets to Special Mention Debtors (Yo-Chui-Saki)
=] (o))
95 £ (Not Including Assets to Substandard Debtors) — — — — —
© O
B Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 45.00% _— — 6
_— Total 0.00% 44.96% 0.42%  ¥2016982 ¥ 969,397
£g e
3 == Millions of Yen
288 Sep. 30, 2010
£T E
238 Weightedf Weighted]c Risk Wheiggt EAD Value
3= 2 Average o Average o Weighte N J
; 9 PD Value LGD Value Average Onlssaslgmzsgeet OffAk>Sas|:tnﬁeenS£eet
R Ordinary Assets (Seijo-Saki) 0.00% 44.96% 0.61% ¥ 2,671,688 ¥ 767,491
- Assets to Special Mention Debtors (Yo-Chui-Saki)
a2 .
g s (Not Including Assets to Substandard Debtors) — — — — —
8.2 Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 45.00% — — 6
o
220 Total 0.00% 44.96% 061%  ¥2671,688  ¥767,497
SR
(0]
z -
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited
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=

23
(3) Bank exposures 2o,
Millions of Yen o 5 §

<
Sep. 30, 2011 3Fs
5 €0
Weighted Weighted Risk Weight EAD Value =4 5
A';lsr\a;gle of ﬁéeDravgel of VXelghted On-balance Sheet Off-balance Sheet 34 h

e e VISITEIESE Asset ltems Asset ltems T

[oXgoN

Ordinary Assets (Seijo-Saki) 0.15% 44.06% 30.43% ¥ 579,019 ¥ 171,998

Assets to Special Mention Debtors (Yo-Chui-Saki) g S
(Not Including Assets to Substandard Debtors) 9.28% 45.00% 180.55% 1,000 1,500 a % I
Substandard Debtors (Yo-Kanri-Saki ) or Worse — — - — — g = g
Total 0.18% 44.06% 30.93% ¥ 580,019 ¥ 173,498 $Z S
e

Millions of Yen % o

g

Sep. 30, 2010 .

Weightedf Weightedf Risk Wl;eiggt EAD Value -

Average o Average o Weighte On-balance Sheet Off-balance Sheet 3
PD Value LGD Value Average e e Asset lrems %f %w g—”
Ordinary Assets (Seijo-Saki) 0.21% 43.93% 38.08% ¥ 538,622 ¥ 175,175 ci g é
Assets to Special Mention Debtors (Yo-Chui-Saki) ° ; o
(Not Including Assets to Substandard Debtors) 12.10% 45.00% 209.65% 607 — Q% g

Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 45.00% - 5,000 — 3

Total 0.92% 43.94% 37.96% ¥ 544,230 ¥ 175,175
=1
GEO
(4) Equity exposures under the PD/LGD Approach T % El
o8&
Millions of Yen % g %
Sep. 30, 2011 G=g
Weighted Risk Weight 5= e
Average of Weighted Balance g
PD Value Average

Ordinary Assets (Seijo-Saki) 0.64% 175.36% ¥ 153,752 g'f’ g‘ g
=. =
Assets to Special Mention Debtors (Yo-Chui-Saki) 290
C o
(Not Including Assets to Substandard Debtors) 7.02% 424.55% 863 ® % S
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% _— — é g,* i
Total 0.68% 176.75% ¥ 154,615 238
=0 g
Millions of Yen 8_3.@
Sep. 30, 2010 w0 %
Weighted Risk Weight 25 =
Average of Weighted Balance 2=
PD Value Average o g 2
Ordinary Assets (Seijo-Saki) 0.54% 174.24% ¥ 166,198 =
< o
Assets to Special Mention Debtors (Yo-Chui-Saki) = i:. 8
(Not Including Assets to Substandard Debtors) 7.15% 441.82% 216 E} % i
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% - 4 83 &
Total 0.55% 174.58% ¥ 166,419 -
g
3=
FoL
=32
SRS
N :| :'Ti
2
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

(5) Residential mortgage exposures, qualifying revolving retail exposures, and other retail exposures

273
5L
é‘; E § Millions of Yen
Ejg %‘ Sep. 30, 2011
© O
fee Moghed,  Meighted, Rk Weigh o T
2% PDValuie  LGDValue  Average  O"galangeSheet Offbelance Sheet  Commitment
[an]
Residential Mortgage
T% E Current 0.22% 28.92% 12.49% ¥ 3,042,592 ¥ 162,128 ¥ 8,464 100.00%
325 Overdue 25.86% 28.91% 176.73% 29,505 63 — —
o g’ g Default 100.00% 27.81% 34.48% 26,283 118 0 100.00%
§ T g Qualifying Revolving Retail
2L : Current 0.65% 82.92% 21.86% 9,673 19,953 98,236 20.31%
§ < Overdue 28.22% 77.56% 240.43% 368 103 411 25.05%
o Default 100.00% 89.67% 8.60% 1,051 28 113 25.09%
- Other Retail (consumer)
5 é = Current 1.03% 33.42% 31.60% 35,619 19,946 46,786 41.66%
R Overdue 23.57% 33.61% 83.71% 910 48 114 42.47%
g % {); Default 100.00% 45.68% 19.35% 3,013 37 56 66.77%
g é QE Other Retail (commercial)
i E a Current 0.87% 29.56% 25.26% 110,717 2,353 137 100.00%
. Overdue 32.00% 31.60% 73.11% 1,580 1 1 100.00%
N Default 100.00% 52.38% 0.51% 9,965 2 2 100.00%
% =y Total 1.66% 29.58% 14.91% ¥ 3,271,283 ¥ 204,785 ¥ 154,326 31.28%
r:% Eo g Millions of Yen
55 ig Sep. 30, 2010
S E4 ; ; ; ; EAD Value
S3 g Weighted Weighted Risk Weight Undrawn
17" BEVERS LT WS Orbslncesheet Offbabceshest Commiment €
223 Residential Mortgage
T 5 E Current 0.18% 34.52% 12.75% ¥2910203 ¥ 163,681 ¥ 3,808 100.00%
£ = Overdue 26.86% 34.46% 211.62% 27,031 106 — —
2E8 Default 100.00% 30.95% 57.53% 23,09 17 — —
% ,23 S Quialifying Revolving Retail
g: -5 g Current 0.60% 83.18% 20.17% 11,610 21,728 104,206 20.85%
E% _Ig EfE Overdue 29.53% 79.58% 249.17% 378 106 407 26.21%
- Default 100.00% 82.09% 9.43% 1,076 46 177 26.23%
Egg Other Retail (consumer)
é E E Current 1.09% 62.86% 59.72% 37,151 21,145 46,234 44.19%
2 g g Overdue 24.47% 65.37% 163.35% 906 62 136 45.61%
£1E Default 100.00% 52.03% 1.83% 3,443 35 51 70.16%
§> g E) Other Retail (commercial)
= L% = Current 1.07% 33.59% 29.69% 126,644 2,624 110 100.00%
Fo® Overdue 38.68% 40.14% 78.47% 2,580 1 1 100.00%
Default 100.00% 54.91% 0.00% 10,512 4 4 100.00%
Total 1.63% 35.55% 16.28% ¥ 3,154,636 ¥ 209,661 ¥ 155,138 29.87%
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Actual Credit Losses in the Current Period and Year-on-Year Change for Portfolios to which the IRB Approach is Applied

Millions of Yen
Six Months Ended Sep. 30, 2011  Six Months Ended Sep. 30, 2010

Change in-

Actﬁglss%rse et Write-backs ACtEglsge;edit Write-backs Actf(a)LsCerse it
Corporate Exposures ¥ 461 ¥ (9,222) ¥ (2,956) ¥ (15,716) ¥ 3,417
Sovereign Exposures 4,766 — — — 4,766
Bank Exposures (138) (138) (56) (4,306) (82)
Retail Exposures 171 (6,178) 1,460 (5,714) (1,289)

Note: Of total credit costs, only those that can be identified as stemming from specified asset classes are shown in the table.

Factor Analysis

Actual credit losses in the first half of fiscal year 2011 increased by ¥6.8 billion year on year.

This was mainly due to the posting of allowance for loan losses against housing loan companies (Jusen) and a decrease in
reversal of allowance for loan losses resulting from the changes of allowance ratio posted in the first half of fiscal year 2010.

Estimated Credit Losses for Portfolios to which the IRB Approach is Applied

Millions of Yen

Six Months Ended Six Months Ended
Sep. 30, 2011 Sep. 30, 2010
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Actual Credit  Estimated Credit

Losses Losses
Corporate Exposures ¥ (5,459) ¥ 67,711
Sovereign Exposures 4,766 70
Bank Exposures (188) 2,979
Retail Exposures 1,307 22,296
Notes: 1. Estimated credit losses are the expected loss amount as of September 30, 2010.
2. Actual credit losses are the sum of losses for one year ended September 30, 2011.
Credit Risk Mitigation Techniques Consolidated

Amounts of Exposures to which Credit Risk Mitigation Techniques are Applied

Millions of Yen

Sep. 30, 2011
Elig‘él::) olTI a'?:;rrdal %tBh ?:r Olfllia%ietr’ﬁ Guarantees  Credit Derivatives
Portfolios to which the Standardized Approach is Applied ¥ — ¥ — ¥ — ¥ —
Portfolios to which the IRB Approach is Applied 697,897 537,647 118,988 —
Corporate Exposures 11,011 527,020 33,768 —
Sovereign Exposures — 10,626 84,720 —
Bank Exposures 686,886 — 500 —

Retail Exposures — — — —
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

3
- fg: % Millions of Yen
852 Sep. 30, 2010
Tg % g E“ggolﬁaiig;?dal %tg'%oﬁllg%iekiﬁ Guarantees  Credit Derivatives
i S = Portfolios to which the Standardized Approach is Applied ¥ — ¥ — ¥ — ¥ —
éj E Portfolios to which the IRB Approach is Applied 1,670,163 611,672 101,623 —
Corporate Exposures 11,867 598,907 42,240 —
k= 8 Sovereign Exposures — 12,765 58,882 —
% 8 E Bank Exposures 1,658,295 — 500 —
g% = Retail Exposures — — — —
Eéig Counterparty Risk in Derivative and Long-term Settlement Transactions Consolidated
O o
Derivative Transactions
g Millions of Yen
7% E g Sep. 30, 2011 Sep. 30, 2010
% 28 Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ 261,436 ¥ 246,571
% ‘g £ Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 174,533 94,487
S UE kS Foreign Exchange Related 56,604 45,123
= Interest Rate Related 345,610 288,977
Credit Derivatives — —
57 s Other — —
£a=< Effect of Mitigating Credit Equivalents Due to Close-out Netting Contracts (Deduction) 227,681 239,613
ZZ % é’ Amounts of Collateral 22,119 14,299
% g% Deposits 7,329 8,014
§ *é t Securities 14,790 6,285
% a é Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 152,413 84,760
& Notional Principal Amounts of Credit Derivatives Subject to the Calculation of Credit Equivalents 5,000 5,000
PR Purchase of Protection by Credit Default Swaps — —
o E Providing Protection by Credit Default Swaps 5,000 5,000
_é = _E‘“ Notional Principal Amounts of Credit Derivatives Used to Allow for the Effect of Credit Risk Mitigation Technique ¥ — ¥ —
2 5 § Note: Credit equivalents are calculated with the current exposure method.
£38
o= 2 .
= Q= Long-term Settlement Transactions
HE X Millions of Yen
g 23 Sep. 30,2011  Sep. 30, 2010
g £ Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ — ¥ 90
2 % = Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique — 216
% é %L Amounts of Collateral — —
g £ “éj Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique — 216
% ;g z% Note: Credit equivalents are calculated with the current exposure approach.
&8O
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

"ou| 'sBulpjoH 1sni]
/eieq |eldueul

INSH|A| OWOHWING

Securitization Exposures Consolidated

Securitization Exposures Originated by the CMTB Group
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First Half of Fiscal Year 2011
(1) Outline of securitizations during the first half of fiscal year 2011, type and status of underlying assets
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Not applicable. g2
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(2) Amounts of securitization exposures held and breakdown of principal underlying assets by type 338
o S3 0
Millions of Yen E g
Sep. 30, 2011 EN
F o
Aggregate Sum of Underlying Assets o3
Exposure Asset ;
Amounts Transfer-Type Sesc):Jr;ittT;atLicon =
Securitization Transaction - ®
Transaction gL I
30
Residential Mortgage Loans ¥ 184,408 ¥ 409,308 ¥ 409,308 ¥ — 223
O3 Y
Other — — — — 2% 5
To
Total ¥ 184,408 ¥ 409,308 ¥ 409,308 ¥ — ; G 8
3

(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization

seq

exposures held, cumulative total of losses, and their breakdowns by type of principal underlying assets

Millions of Yen
Six Months Ended Sep. 30, 2011

Cumulative Total of Underlying
Assets Overdue for Three Cumulative Total Losses
Months or Longer or in Default

Residential Mortgage Loans ¥ 2,191 ¥ 342

Other — —
Total ¥ 2,191 ¥ 342
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited
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(4) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Sep. 30, 2011
Balance Required Capital

Risk-Weight Category (IRB Approach)

Less than 20% ¥ — ¥ —

20% to Less than 50% — —

50% to Less than 100% 184,408 7,873

100% to Less than 350% — —

350% to Less than 1,250% — —

Capital Deduction 2,682 2,682
Total ¥ 187,091 ¥ 10,556

(5) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2011
Residential Mortgage Loans ¥ 13,089
Other —
Total ¥ 13,089

(6) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions
of the Notification, Article 247

Millions of Yen

Sep. 30, 2011
Residential Mortgage Loans ¥ —
Other 2,682
Total ¥ 2,682

(7) Items by type of principal underlying assets of securitization exposures with early redemption clauses
Not applicable.

(8) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2011 and breakdown by type of principal underlying assets
Not applicable.

(9) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to

securitization exposures

Not applicable.
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited
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First Half of Fiscal Year 2010
(1) Outline of securitizations during the first half of fiscal year 2010, type and status of underlying assets
Not applicable.

/e1e( |eldueul

(2) Amounts of securitization exposures held and breakdown of principal underlying assets by type

paywi ‘Auedwo?) Bunjueg
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Millions of Yen

Sep. 30, 2010 g9

Aggregate Sum of Underlying Assets § % 2!

Oz

Exposure Asset g 9 <. 3

Amounts Transfer-Type Se?:}t,,lr:itt}i];at{icon 2z

Securitization Transaction S3 0

Transaction ey

Residential Mortgage Loans ¥ 188,226 ¥ 470,792 ¥ 470,792 ¥ — % B~
23
Other — — — _ a

Total ¥ 188,226 ¥ 470,792 ¥ 470,792 ¥ —

(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization
exposures held, cumulative total of losses, and their breakdowns by type of principal underlying assets

‘P11 "0 Bunjueg
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/QJ.EG |GDUEU\:|

Millions of Yen
Six Months Ended Sep. 30, 2010

Cumulative Total of Underlying

Assets Overdue for Three Cumulative Total Losses = i

Months or Longer or in Default cLs

Residential Mortgage Loans ¥ 1,497 ¥ 221 7235
o &

Other — — S;% S
Total ¥ 1,497 ¥ 221 ezE
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Financial Data/
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Banking Company, Limited

5
© 3B
-E
= 3 E
c 25
2
4= >
N o<
- 23
LI €
O .=
c 'S Q
c 20O
cC=s o
L=<
oz
S C
C @©
O m

. Ltd.

Financial Data/
The Sumitomo Trust and
Banking Co

b .
o._J
© S5 C
387
o= n
bngﬁ
o

22
800
:%EI
S E e
o584
=wn =
3 =
4

&

Basel Il Quantitative Disclosure Data/

o O
S 2
5 £
>
— ~
= =
—_ C
25
2

s E
=3
(e} @]
2o
O £
-~
25
o

sclosure Data/

pany, Limited

Chuo Mitsui Asset Trust and
Banking Com

Basel Il Quantitative Dis

ata/

Quantitative Disclosure D:
The Sumitomo Trust and
Banking Co., Ltd

Bas

O
o~

(4) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Sep. 30, 2010
Balance Required Capital

Risk-Weight Category (IRB Approach)

Less than 20% ¥ — ¥ —

20% to Less than 50% — —

50% to Less than 100% 188,226 10,222

100% to Less than 350% — —

350% to Less than 1,250% — —

Capital Deduction 2,682 2,682
Total ¥ 190,909 ¥ 12,904

(5) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2010
Residential Mortgage Loans ¥ 17,608
Other —
Total ¥ 17,608

(6) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions
of the Notification, Article 247

Millions of Yen

Sep. 30, 2010
Residential Mortgage Loans ¥ —
Other 2,682
Total ¥ 2,682

(7) Items by type of principal underlying assets of securitization exposures with early redemption clauses
Not applicable.

(8) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2010 and breakdown by type of principal underlying assets
Not applicable.

(9) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to

securitization exposures
Not applicable.
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Securitization Exposures Purchased by the CMTB Group

(1) Amounts of securitization exposures held and breakdown of principal underlying assets by type

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010
Exposure Amounts Exposure Amounts

Residential Mortgage Loans ¥ 71,048 ¥ 84,359
Credit Card Loans 2,035 2,055
Claims on Lease Payments, Installment Receivables 9,253 7,046
Commercial Real Estate-Secured Loans 2,950 2,950
Other Claims on Corporates 38,790 72,489
Total ¥ 124,077 ¥ 168,900

(2) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Balance Required Capital Balance Required Capital
Risk-Weight Category (IRB Approach)

Less than 20% ¥ 83,155 ¥ 493 ¥ 92,348 ¥ 548
20% to Less than 50% 36,508 974 41,987 1,161
50% to Less than 100% 4,413 187 29,754 1,261
100% to Less than 350% — — 4,810 449
350% to Less than 1,250% — — — —
Capital Deduction — — — —
Total ¥ 124,077 ¥ 1,655 ¥ 168,900 ¥ 342

(3) Amounts of securitization exposures by type of underlying assets deducted from capital under provisions of the

Notification, Article 247
Not applicable.

(4) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to

securitization exposures

Not applicable.
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

(Reference) Market Risk

Consolidated

(1) Value at Risk (VaR) as of the end of period and maximum, minimum, and mean VaR for the period
® Market risk in the first half of fiscal year 2011

® Market risk in the first half of fiscal year 2010

Banking Account

Trading Account

Banking Account

Trading Account

As of September 30, 2011 ¥ 288.4 billion ¥ 0.0 billion As of September 30, 2010 ¥190.8 billion ¥ 0.0 billion
23 Maximum 349.1 billion 1.8 billion Maximum 235.3 billion 2.3 billion
% B § Minimum 277.0 billion 0.0 billion Minimum 181.2 billion 0.0 billion
BE
Sw § Mean 319.5 billion 0.5 billion Mean 208.2 billion 0.6 billion
T2 o
g <3 % (Banking account: For the April 2011 - September 2011 period) (For the October 2009 - September 2010 period)
T 2 % (Trading account: For the October 2010 - September 2011 period)
==
(" =
S = Notes: As for the banking account, the figures for the April 2011 to September 2011 period are
S8 shown in the table above, since we have revised the measurement standards from April
2011. For the October 2010 to March 2011 period, the maximum, minimum, and mean
VaR was ¥220.2 billion, ¥181.0 billion, and ¥205.6 billion, respectively.
2
N VaR Measurement Standards
o =3 Banking account Trading account
% 28 Confidence interval: one-tailed 99% Confidence interval: one-tailed 99%
s22 Holding period: maximum 1 year, in accordance with the Holding period: 10 business days
22 c gp y gp Yy
g u% < components of instruments
o Observation period: 3 years Observation period: 3 years
=
(2) Results of back testing and reasons for large deviations between actual losses and VaR
E_ ® Back testing of the trading account
»'5 ¢ . . ) )
3L First Half of Fiscal Year 2011 First Half of Fiscal Year 2010
222
2 25 0.6 — . ) 0.6 — ) .
550 Profit/Loss and VaR Scatter Diagram Profit/Loss and VaR Scatter Diagram
Ee2T
554 z %
E = % 0.4 — g 04— ¢
= £ £
3 3
o)
BEgs 8 g ‘
o4 E o 0.2 — o 0.2— .t * .
Z Ig _>‘Z g s g 5 - v .o ‘
L2 .- C * * e *
a3 £> £ TR . ’,0‘*.0 ‘.
2o =) To o 400820 R IR P " ‘o
B= g -58 0.0— '58 0.0 — & :
£ 20 o2 02
S5 2 ga g8
Fo% £ 5
225 § -02- S -02
] [}
2 2
8O
523 s 2
® + _ _
E g E "é 0.4 — "é 0.4 —
S a8 o
585
R
£53 —06 —06
§.4§ > 0.0 0.2 0.4 0.6 0.0 0.2 0.4 0.6
3=¢< VaR _vaR
= © f% (Billions of Yen) (Billions of Yen)
& Sa (The latest 250 business days including the calculation reference date.) (The latest 250 business days including the calculation reference date.)

Note: As shown above, for the first half of fiscal year 2011 back testing of the trading accounts shows zero instances of losses in excess of VaR.
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Capital Subscriptions or Equity Exposures in the Banking Account Consolidated

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010
Book Value Fair Value Book Value Fair Value
Consolidated Book and Fair Values*!
Listed Equity Exposures ¥ 420,554 ¥ 420,554 ¥ 477,064 ¥ 477,064
Capital Subscriptions or Equity Exposures Other than Above 88,521 88,521 90,313 90,313
Amounts of Gains/Losses on Sales and Written-offs Gains/losses  Gains  Losses  Written-offs Gains/Losses  Gains ~ Losses  Wiitten-offs

of Capital Subscriptions or Equity Exposures*?
Amounts of Unrealized Gains/Losses Recognized
in the Consolidated Balance Sheets and not Recognized
in the Consolidated Statements of Income
Amounts of Unrealized Gains/Losses not Recognized
in the Consolidated Balance Sheets and Statements of Income

1,765 3,466 (281) (1,419) 1765 3466  (281) (1,419

(25,482) 17,439

Not applicable Not applicable

*1. Figures for available-for-sale securities include only Japanese and foreign stocks.

*2. Consolidated statements of income figures for gains/losses on stock holdings and related written-offs.

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Amounts by Portfolio Category
Transitional Measures
Portfolios Adopting the Market-based Approach
Portfolios Adopting the PD/LGD Approach

¥ 545,688 ¥ 553,869
359,277 382,926
31,795 4,523
154,615 166,419

Note: Amounts by portfolio category show exposures subject to the calculation of credit risk-weighted assets.
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited | Banking Company, Limited

Financial Data/
Chuo Mitsui Asset Trust and

Financial Data/
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Banking Co., Ltd
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Exposures Held in Funds as Credit Risk-Weighted Assets Consolidated

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010

Aggregate Sum of Exposures Held in Funds ¥ 336,034 ¥ 382,798
Look-through Approach 318,997 368,402
Simple Majority Formula 9,318 11,785
Investment Criteria Formula 7,718 2,610

Internal Models Approach — —
Probability Approach — —
Others — —

Note: Exposures subject to the calculation of credit risk-weighted assets are shown.

Gains/Losses and Changes in Economic Value Due to Interest Rate Shocks under the Internal Control
Management Used by the CMTB Group Regarding Interest Rate Risk in the Banking Account Consolidated

e Qutlier ratio

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010

Overall Amounts of Interest Rate Risk ¥ 17,486 ¥ 56,499
Japanese Yen Interest Rate — 5,143
U.S. Dollar Interest Rate 17,450 34,142
Other Interest Rate 36 17,214

Quitlier Ratio 1.6% 5.5%

Note: The above table indicates figures calculated in accordance with the outlier standard specified by the “Comprehensive Guidelines for Supervision of Major Banks, etc.”

and based on the following assumptions:

There are very few subject assets in companies subject to consolidation other than CMTB, and the internal control management is only exercised on a non-consolidated

basis, so non-consolidated figures are shown for CMTB.

e Risk measurement method: Interest rate sensitivity approach

® Interest rate fluctuation scenario: An interest rate shock consisting of the 1st and 99th percentile of the fluctuation of interest rates measured for the one-year holding
period and the minimum observation period of five years.

e Definition of the core deposits: The lowest of the following three is the upper limit on the core deposit amount and the maturity is five years or less (average term left
to maturity at 2.5 years): 1) The lowest balance of deposits in the past five years, 2) the balance left after deducting the maximum annual outflow of deposits in the past
five years from the current balance of deposits, or 3) the amount equivalent to 50% of the current balance of deposits.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

e
g g .
=
003
538
>
O
@2
- ~+ Q
- 0 ~
a <
g
. . . 3
Capital Adequacy Ratio Non-consolidated ZH
@ oI
98d
. . . . . <o
Constituents of Capital (Non-consolidated BIS Capital Adequacy Ratio) § o
5 €0
Millions of Yen =g
Sep.30,2011  Sep. 30, 2010 e
D >
Tier | oo
Capital Stock ¥ 399,697 ¥ 399,697
Noncumulative Perpetual Preferred Shares — — %D =
Deposit for Subscriptions to Shares — — S -
Legal Capital Surplus 149,011 149,011 I =5
Other Capital Surplus — — Qg5
Legal Retained Earnings 50,343 47,908 % > o
Other Retained Earnings 170,358 152,880 S8 0
Others — _ =g
Treasury Stock (Deduction) — _ g c 2
Deposit for Subscriptions to Treasury Stock o — Fo
Expected Distributed Amount (Deduction) 4,153 — a3

Net Unrealized Loss on Available-for-Sale Securities (Deduction)
Subscription Rights to Shares — —
Business Rights Equivalents (Deduction) — —

=
=0
Goodwill Equivalents (Deduction) — — = o m
Equivalent to Intangible Fixed Assets Recorded through Business Combination (Deduction) — — 253
Equivalent to Capital Increase Due to Securitization Transactions (Deduction) 13,089 17,608 (g =1 S
Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance (Deduction) 6,895 13,754 O3 Y
Total Tier | before Deduction of Deferred Tax Assets (Aggregate Sum of ltems Above) 745,273 718,135 ° i ¥
Deducted Amount of Deferred Tax Assets (Deduction)*' — — g é o
Total (A) 745,273 718,135 T
Noncumulative Preferred Securities Attached with Step-up Interest Rate Clause*? (a) — — 2
Tier Il
45% of Revaluation Reserve for Land (7,4417) — o
General Allowance for Loan Losses — — - 2
Excess of Qualifying Allowance over Expected Loss — — S0 =
Debt Capital 338,795 312,241 23f
Perpetual Subordinated Debt** 104,295 109,741 I 8’ =
Subordinated Term Debt and Fixed-term Preferred Shares** 234,500 202,500 % 3=
Total 331,353 312,241 50 g
Included in Capital (B) 331,353 312,241 Q < é
Items for Deduction —g 2
Items for Deduction** (C) 14,938 22,622 Aty
Total Qualifying Capital ) g
((A) + (B) - (C) (D) 1,061,688 1,007,754 _
Risk-Weighted Assets 5 =l
Asset (On-balance Sheet) ltems 5,669,163 6,086,806 20 8&
Off-balance Sheet Transaction Items 513,367 584,694 =3 9_ o
Amount of Credit Risk-Weighted Assets (E) 6,182,530 6,671,501 % 5 §
Amount of Operational Risk Equivalents ((G)/8%) (F) 320,786 344,141 S =z §
(Reference) Operational Risk Equivalents (G) 25,662 27,531 % F s
Credit Risk-Weighted Assets Adjustments (H) — — SRe s
Operational Risk Equivalents Adjustments (I) — — =S
Total ((E) + (F) + (H) + (1)) (J) ¥ 6,503,316 ¥ 7,015,642 5 gl 5
Non-consolidated BIS Capital Adequacy Ratio = D/J x 100 (%) 16.32 14.36 E- I
Tier | Capital Ratio = A/J x 100 (%) 11.45 10.23 8_ [N

Ratio of Noncumulative Preferred Securities with

Step-up Interest Rate Clauses to Tier | Capital = a/A x 100 (%) — —_ @ Q ?:

*1. As of September 30, 2011, deferred tax assets totaled ¥138,629 million in net terms. The upper limit on the inclusion of deferred tax assets in capital was ¥149,054 million. = 5 =

*2. Listed in the Notification, Article 40, Paragraph 2, i.e. stocks and other securities with high probability of redemptions through such measures as attachment of step-up interest rate clauses a = g

(including noncumulative preferred securities issued by overseas special purpose companies). O3 =

*3. Debt capital listed in the Notification, Article 41, Paragraph 1, ltem 3 that have all of the characteristics listed below: o .5

(1) Paid-up debts unsecured and subordinate to other debts g =z 3

(2) Not redeemable except for certain cases B9

(3) Used for compensation of loss while continuing business = 58

(4) Allowed to defer interest payment obligations — §

*4. Listed in the Notification, Article 41, Paragraph 1, ltems 4 and 5. However, subordinated term debts are limited to those with an original maturity of over five years. 3. 43

*5. Listed in the Notification, Article 43, Paragraph 1, Items 1 through 6, and include the amounts equivalent to intentional holdings of other financial institutions' capital funding means and the 3 Y

amounts equivalent to investments in those provided for under the Notification, Article 43, Paragraph 1, Item 2. ooy
*6. CMTB received an external audit by Deloitte Touche Tohmatsu LLC of the calculation of the non-consolidated BIS capital adequacy ratio in line with “Agreed Upon Methods for the

Implementation of Capital Adequacy Ratio Audits” (Pronouncement 30 of the Japanese Institute of Certified Public Accountants, Bank Auditing Committee, March 29, 2011). The external audit is o

not part of the accounting audit of the non-consolidated financial statements but was conducted as part of the internal risk management framework concerning the calculation of the non-consoli- — 8

dated BIS capital adequacy ratio under agreed-upon examination procedures and is a report of the results. It thus does not represent the opinion of the external auditor regarding the non-consol- 3 =

idated BIS capital adequacy ratio itself or parts of the internal control which concern the ratio. e v =]

*7. Non-consolidated BIS capital adequacy ratio (uniform international standards) as of September 30, 2011, which constitutes a condition for adoption and continuous use of the internal ratings- 233

based approach as prescribed in the Notification, Article 238, is 15.03% (Tier | ratio: 10.46%). LOS &8

O3 3

o 3' 9

=29

ag
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Capital Adequacy Non-consolidated

Amounts of Required Capital

(1) Amounts of required capital against credit risk (excluding equity exposures to which the IRB Approach is applied
and exposures held in funds)

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Portfolios to which the Standardized Approach is Applied ¥ 628 ¥ 712
Exposures to Business Units Set for Phased Roll-out Application — —

Exposures Excluded from Application 628 712
Portfolios to which the IRB Approach is Applied and the Breakdown by Portfolio 421,522 477,255
Corporate Exposures 308,480 351,374
Sovereign Exposures 1,039 1,773
Bank Exposures 19,256 24,825
Residential Mortgage Exposures 47,456 47,514
Qualifying Revolving Retail Exposures 711 897
Other Retail Exposures 10,938 14,864
Other Exposures*! 33,639 36,005
Securitization Exposures 12,211 16,326

*1. Other exposures include purchased receivables, unsettled transactions, lease transactions and other assets.
*2. Calculation method of the amounts of required capital against credit risk is as follows (although CMTB uses domestic standard, as we have adopted the foundation internal
ratings-based approach, we use 8% for calculation of the required capital amount)
Portfolios to which the Standardized Approach is applied: amount of credit risk-weighted assets x 8% + capital deduction amount
Portfolios to which the IRB Approach is applied: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
Securitization exposures: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount

(2) Amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is Applied

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010

Equity Exposures ¥ 72,635 ¥ 70,112
PD/LGD Approach 25,134 28,548
Simple Risk Weight Method of the Market-based Approach 8,818 1,507
Internal Models Method of the Market-based Approach — —
Transitional Measures*! 38,682 40,055

*1. Amount of credit risk-weighted assets is calculated by placing risk weight as being 100%, pursuant to the Notification, Supplementary Rules Article 13.
*2. Calculation method of the amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied as follows (although CMTB uses
domestic standards, as we have adopted the foundation internal ratings-based approach, we use 8% for calculation of the required capital amount).
Those applicable to the PD/LGD approach: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
Those applicable to the simple risk weight method of the market-based approach: (amount of credit risk-weighted assets x 1.06) x 8%
Those applicable to the transitional measures: (amount of credit risk-weighted assets x 1.06) x 8%
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(3) Amounts of required capital against credit risk concerning exposures held in funds

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Exposures Held in Funds* ¥ 67,087 ¥ 72,087

Note: Calculation method of required capital amount for the credit risk relating to funds is as follows (although CMTB uses domestic standards, as we have adopted the foun-
dation internal ratings-based approach, we use 8% for calculation of the required capital amount)
Look-through formula: (amount of credit risk-weighted asset x 1.06) x 8% + expected loss amount + capital deduction amount
Other than look-through formula: (amount of credit risk-weighted asset x 1.06) x 8% + capital deduction amount

(4) Amounts of required capital against operational risk

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Standardized Approach ¥ 25,662 ¥ 27,531

(5) Total required capital

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Total Required Capital* ¥ 520,265 ¥ 561,251

*1. (Total amount of credit risk-weighted assets + market risk equivalents/8% + operational risk equivalents/8%) x 8%
*2. Although CMTB uses domestic standards, as we have adopted the foundation internal ratings-based approach, we use 8% for calculation of the total amount of consolidat-
ed required capital.
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Credit Risk Non-consolidated

Balance of Exposures Related to Credit Risk and Breakdown by Industry Sector

Financial Data/

Millions of Yen
Sep. 30, 2011

The Chuo Mitsui Trust and
Banking Company, Limited

Credit Risk Exposures Exposures Three

273 L Call L B Other Lon’\ggpg\s/e?rdue
2 :§§ Beposits, etc. | Seurlies  qrancacrions  Offoalance Sheet or Exposures in
o g g Japan ¥ 12,659,869 ¥ 8,986,343 ¥ 1,907,754 ¥ 37,326 ¥ 1,728,444 ¥ 105,748
§ <~Es g Outside Japan 1,300,410 277,271 886,787 115,086 21,265 7
E § Lé" Total for Regions ¥ 13,960,280 ¥ 9,263,614 ¥ 2,794,541 ¥ 152,413 ¥ 1,749,710 ¥ 105,755

o ¥

o Manufacturing 1,380,506 941,440 220,264 2,262 216,538 2,444

. Agriculture and Forestry 272 272 — — — —
- é ~ Fisheries — — — — —
B E i Mining and Quarrying of Stones and Gravel 5,258 4,726 503 13 15 —
760 % %7 Construction 121,658 69,229 25,416 2 27,010 1,658
= < Electricity, Gas, Heat Supply and Water 289,417 259,547 6,635 — 23,234 507
i E a3 Information and Communication 43,548 34,287 5,568 30 3,661 673

- Transport and Postal Activities 683,419 549,611 82,701 3,142 47,964 1,229
- Wholesale and Retail Trade 529,920 425,962 52,440 990 50,526 4,067
S _ G Finance and Insurance 3,390,558 2,129,334 222,766 49,632 988,825 6,025
LER Real Estate 1314330 1,016,525 198,691 2,532 96,582 30,231
2 Eo _? Goods Rental and Leasing 176,637 150,134 7,388 19 19,094 198
S £ Local Public Bodies 1,042,470 4,603 1,012,858 — 25,007 —
§ % g Individuals 3,568,915 3,366,325 —_ —_ 202,589 50,390
% = Others 1,413,365 311,612 959,303 93,787 48,661 8,328
@ Total for Industry Sectors ¥ 13,960,280 ¥ 9,263,614 ¥ 2,794,541 ¥ 152,413 ¥ 1,749,710 ¥ 105,755
3e8
95 g g One Year or Shorter 4,661,738 3,224,460 155,518 21,157 1,260,603
S= = Over One Year to Less than Three Years 2,128,981 1,216,167 733,060 8,029 171,724
E ‘EE é Over Three Years to Less than Five Years 1,331,982 893,523 369,691 7,952 60,815
% S Over Five Years 5,837,578 3,929,463 1,536,272 115,274 256,568
g’é £ Total for All Durations ¥ 13,960,280 ¥ 9,263,614 ¥ 2,794,541  ¥152,413 ¥ 1,749,710
. Average Balance during the Period ¥ 14,624,269 ¥ 9,215,912 ¥ 3,370,343 ¥ 128,120 ¥ 1,909,893
% E E) Notes: 1. Exposures subject to the calculation of credit risk-weighted assets excluding those subject to funds, securitization, other assets and those excluded from the application.
2 3 E 2. "Others” in the industry sectors include non-residents and state public services. Exposures for the duration of over five years include those with no fixed maturities.

TC;) o= 3. "Average Balance during the Period” is the average figure of those as of March 31, 2011, and September 30, 2011.

[a g T 4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and the netting against the obligor’s cash on deposit
2Z e with CMTB.

5=2
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&
Millions of Yen ég]
Sep. 30, 2010 058
Credit Risk Exposures Exposures Three % % 84
s Other Lon’\ggrg\ieﬂ)’gue § i g
Boposts. e Seiies  qonifis Offfancesheet orfpomren L[
Japan ¥ 12,864,084 ¥ 8,787,564 ¥ 2,513,187 ¥ 16,589 ¥ 1,546,742 ¥ 136,239 Fg- g
Outside Japan 1,474,806 202,161 1,135,124 97,377 40,142 6,169 © O
Total for Regions ¥ 14,338,891 ¥ 8,989,725 ¥ 3,648,312 ¥ 113,967 ¥ 1,586,885 ¥ 142,408 %Sj -
Manufacturing 1,365,319 921,024 238,042 2,855 203,397 9,364 § > ci
Agriculture and Forestry 337 337 — — — — 3 %S
Fisheries — — — — — — 55>
Mining and Quarrying of Stones and Gravel 1,275 738 521 — 15 — 83
Construction 134,351 74,194 25,707 8 34,440 7,343
Electricity, Gas, Heat Supply and Water 205,848 184,245 17,090 5 4,506 547 =
Information and Communication 46,786 35,003 6,672 8 5,101 3,547 ? ;u Y
Transport and Postal Activities 700,695 559,952 86,662 2,621 51,458 704 (g % %
Wholesale and Retail Trade 570,156 480,435 50,823 1,133 37,763 5,770 e 2 %
Finance and Insurance 2,991,334 1,883,585 231,862 35,885 840,000 6,947 g g z:
Real Estate 1,376,908 1,087,638 182,270 1,780 105,218 45,786 ‘é
Goods Rental and Leasing 182,285 151,307 11,788 56 19,132 21
Local Public Bodies 1,630,028 11,208 1,592,389 — 26,429 — z
Individuals 3,470,560 3,263,471 — — 207,089 48,425 E o %
Others 1,663,004 336,580 1,204,480 69,611 52,332 13,759 “35
Total for Industry Sectors ¥ 14,338,891 ¥ 8,989,725 ¥ 3,648,312 ¥ 113,967 ¥ 1,586,885 ¥ 142,408 %% %
g2%
One Year or Shorter 4,215,371 2,925,829 184,312 25,581 1,079,647 TGt
Over One Year to Less than Three Years 2,308,163 1,241,912 907,629 1,989 156,631 oy
Over Three Years to Less than Five Years 1,664,315 1,054,796 556,447 4,491 48,580 -
Over Five Years 6,151,042 3,767,187 1,999,923 81,905 302,026
Total for All Durations ¥ 14,338,891 ¥ 8,989,725 ¥ 3,648,312 ¥ 113,967 ¥ 1,586,885
Average Balance during the Period ¥ 15,024,341 ¥ 9,049,905 ¥ 3,877,387 ¥ 112,563 ¥ 1,984,484

Notes: 1. Exposures subject to the calculation of credit risk-weighted assets excluding those subject to funds, securitization, other assets and those excluded from the application.
2. "Others” in the industry sectors include non-residents and state public services. Exposures for the duration of over five years include those with no fixed maturities.

3. "Average Balance during the Period” is the average figure of those as of March 31, 2010, and September 30, 2010.

4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and the netting against the obligor’s cash on deposit

with CMTB.

Balance and Changes of General Allowance for Loan Losses, Specific Allowance for Loan Losses, and Allowance for

Loan Losses from Borrowers in Specified Foreign Countries

(1) General allowance for loan losses
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Millions of Yen

Sep.30,2011  Sep.30,2010  Mar.31,2011  Gponoefrom _§
Balance Balance Balance Mar. 31, 2011 = ;7 o
General Allowance for Loan Losses ¥ 25,077 ¥ 22,741 ¥ 28,299 ¥ (3,221) § % 2
[Ce =
3 &
Q ° g
N :| &
2y
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.y
52¢
53
c 2T
¥
a2
}7
278
= = (2) Specific allowance for loan losses (breakdown by region, industry sector)
e
g2 o
R Millions of Yen
0's g
g £ 3 Sep.30,2011  Sep.30,2010  Mar.31,2011  Gpange from
23 % Balance Balance Balance Mar. 31, 2011
E Japan ¥ 14,713 ¥ 12,023 ¥ 7,353 ¥7,359
(= Outside Japan 178 4,250 4,200 (4,021)
g Total for Regions ¥ 14,891 ¥ 16,273 ¥ 11,553 ¥ 3,338
S BE
& =z Manufacturing 38 131 105 (66)
= % ;i Agriculture and Forestry — — — —
38 Fisheries _ _ _ _
=2 Mining and Quarrying of Stones and Gravel — — — —
S& Construction 331 368 372 @1)
Electricity, Gas, Heat Supply and Water — — — —
° Information and Communication 1" 3,267 3 7
E *g o Transport and Postal Activities 117 46 94 23
8 g Wholesale and Retail Trade 1,294 504 773 521
T EQ :
S é > Finance and Insurance 7,461 26 1 7,459
g5 Real Estate 3,419 5,811 4143 (724)
[V [aa}
2 Goods Rental and Leasing — — — —
Local Public Bodies — — — —
= Individuals 465 355 378 86
=g Others 1,752 5,762 5,679 (3,927)
£< g Total for Industry Sectors ¥ 14,891 ¥ 16,273 ¥ 11,553 ¥ 3,338
[=] o.£
153
E = § (3) Allowance for loan losses from borrowers in specified foreign countries
223>
= Not applicable as of the end of September 2011, the end of March 2011, and the end of September 2010.
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Amounts of Written-off Loans by Industry Sector

Millions of Yen

Six Months Ended Six Months Ended

Sep. 30, 2011 Sep. 30, 2010
Manufacturing ¥ 4 ¥ 30
Agriculture and Forestry — —
Fisheries — —
Mining and Quarrying of Stones and Gravel — —
Construction 32 139
Electricity, Gas, Heat Supply and Water — —
Information and Communication — 15
Transport and Postal Activities 4 —
Wholesale and Retail Trade 248 84
Finance and Insurance — 7
Real Estate 21 591
Goods Rental and Leasing — —
Local Public Bodies — —
Individuals 44 6
Others 18 1
Total for Industry Sectors ¥ 374 ¥ 877
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Balance of Exposures to which the Standardized Approach is Applied by Risk-Weight Category

Millions of Yen

Sep. 30, 2011

Sep. 30, 2010

Subject to Rating

Subject to Rating

Balance of Exposures to which the Standardized Approach is Applied after

Allowing for the Credit Risk Mitigation Effect by Risk-Weight Category ¥ 8,670 ¥ — ¥ 9,801 ¥ —
0% 812 — 894 —
10% 0 — 0 —
20% — — — —
35% — — — —
50% — — — —
75% 9 — 9 —
100% 7.848 — 8,897 —
150% — — — —
Capital Deduction — _ — -

Exposures to which the IRB Approach is Applied by Risk-Weight Category

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Specialized Lending under the Slotting Criteria ¥ 470,686 ¥ 530,522
High-Volatility Commercial Real Estate Exposures — —
Maturities of 2.5 Years or Longer — —
Strong 95% — —
Good 120% — —
Satisfactory 140% — —
Weak 250% — —
Default 0% — —
Maturities of Less than 2.5 Years — —
Strong 70% — —
Good 95% — —
Satisfactory 140% — —
Weak 250% — —
Default 0% — —
Other Exposures ¥ 470,686 ¥ 530,522
Maturities of 2.5 Years or Longer 275,276 262,167
Strong 70% 218,835 228,177
Good 90% 4,912 17,548
Satisfactory 115% 4,090 14,241
Weak 250% 46,956 2,200
Default 0% 480 —
Maturities of Less than 2.5 Years 195,410 268,354
Strong 50% 185,634 226,470
Good 70% — 14,976
Satisfactory 115% 301 60
Weak 250% 8,535 17,720
Default 0% 938 9,126
Equity Exposures to which the Simple Risk-Weight Method of the Market-based Approach is Applied ¥ 31,794 ¥ 4,523
300% 23,189 313
400% 8,605 4,210
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Portfolios to which the IRB Approach is Applied

Eelue)
c o
© =
% E
%35
T =
[a) é S
S € (1) Corporate exposures
5938 ”
i o Millions of Yen
B % Sep. 30, 2011
=
= Weighteclf Weightedf Risk Wﬁigcl';t EAD Value
2o Average o Average o Weighte On-balance Sheet Off-balance Sheet
N ° % PD Value LGD Value Average Ao i "
Q% =z Ordinary Assets (Seijo-Saki) 0.40% 44.19% 47.47% ¥ 4,783,978 ¥ 501,624
o <
w2 ;1 Assets to Special Mention Debtors (Yo-Chui-Saki)
% 28 (Not Including Assets to Substandard Debtors) 8.00% 40.76% 158.07% 185,348 11,410
s 2
=g Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 41.40% _— 46,930 20,394
S8 Total 1.87% 44.03% 50.82% ¥ 5,016,257 ¥ 533,430
o Millions of Yen
35 Sep. 30, 2010
SE
=28 Weighted Weighted Risk Weight EAD Value
s22 A';lsr\a}gle of ﬁéeDra\z/‘:;el of VXelghted On-balance Sheet Off-balance Sheet
s E = sl e VEIEE Asset ltems Asset ltems
. 2 - Ordinary Assets (Seijo-Saki) 0.45% 44.12% 52.60% ¥ 4,643,204 ¥ 458,906
Assets to Special Mention Debtors (Yo-Chui-Saki)
5 (Not Including Assets to Substandard Debtors) 7.89% 41.17% 157.89% 279,083 32,924
?z = E Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 41.62% - 66,832 25,489
2Ly Total 2.54% 4391% 57.69%  ¥4989,120  ¥517,320
855
€9
s 0O
S 2T .
SE R (2) Sovereign exposures
€32
3 F Millions of Yen
= Sep. 30, 2011
22 ¢g
88z Weighted Weighted Risk Weight EAD Value
e £ A fA f i
32— SV L(VEeDra\?eI ° VXelg i On-balance Sheet Off-balance Sheet
2= 2e Bl Vel Asset Items Asset Items
O 3 ®©
2 é g Ordinary Assets (Seijo-Saki) 0.00% 44.96% 0.42% ¥ 2,015,223 ¥ 969,390
E o 3 Assets to Special Mention Debtors (Yo-Chui-Saki)
S 2o
25 ¢ (Not Including Assets to Substandard Debtors) — — — — —
o O
L= ,_.‘E Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 45.00% - — 6
S o Total 0.00% 44.96% 0.42% ¥ 2,015,223 ¥ 969,397
T c 9
Oocl
£gE
8= i Millions of Yen
288 Sep. 30, 2010
=< £
£38 Weighted Weighted Risk Weight EAD Value
3= @ Average of Average of Weighted
3= ¢ S Vgl GD \? | Aelg S On-balance Sheet Off-balance Sheet
= 3% alue alue verage Asset ltems Asset ltems
8 [ae)
=S Ordinary Assets (Seijo-Saki) 0.00% 44.96% 0.61% ¥ 2,669,932 ¥ 767,491
- Assets to Special Mention Debtors (Yo-Chui-Saki)
o c .
e s (Not Including Assets to Substandard Debtors) — — — — —
g = i Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 45.00% - — 6
2 % % Total 0.00% 44.96% 0.61% ¥ 2,669,932 ¥ 767,497
SR
(0]
z -
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"oU| ‘sBulp|oH isnu|
INSH|A| OWOHWING
/GJ,EG ‘EDUEUH

=
23
(3) Bank exposures 2o,
Millions of Yen o 5 §
<
Sep. 30, 2011 3Fs
5 €0
Weighted Weighted Risk Weight EAD Value =4 5
A';lsr\a;gle of ﬁéeéa\?el of VXelghted On-balance Sheet Off-balance Sheet 34 h
duE e VEIEEE Asset ltems Asset ltems o
[oXgoN
Ordinary Assets (Seijo-Saki) 0.15% 44.05% 30.44% ¥ 578,500 ¥ 171,998
Assets to Special Mention Debtors (Yo-Chui-Saki) g2
(Not Including Assets to Substandard Debtors) 9.28% 45.00% 180.55% 1,000 1,500 a % I
Substandard Debtors (Yo-Kanri-Saki ) or Worse — — _— — — g = g
Total 0.18% 44.06% 30.94% ¥ 579,500 ¥ 173,498 $Z S
=55
[ o
Millions of Yen = o
g
Sep. 30, 2010 .
Weighteclf Weightedf Risk Wﬁiggt EAD Value -
Average o Average o Weighte | | o
PD Value LGD Value Average on:g:?ﬁ:rizeet Oﬁ:sﬂ::ﬁzrigeet § %’ g—”
Ordinary Assets (Seijo-Saki) 021% 43.93% 38.08% ¥ 538,425 ¥ 175,175 ; ga
Assets to Special Mention Debtors (Yo-Chui-Saki) £ %9
(Not Including Assets to Substandard Debtors) 12.10% 45.00% 209.65% 607 — Q% g
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 45.00% _— 5,000 — 3
Total 0.92% 43.94% 37.96% ¥ 544,033 ¥ 175,175
=1
GEO
(4) Equity exposures under the PD/LGD Approach T % 2
o8&
Millions of Yen % g o
Sep. 30, 2011 w8
Weighted Risk Weight 5= %
Average of Weighted Balance 8
PD Value Average
joe]
Ordinary Assets (Seijo-Saki) 0.60% 171.15% ¥ 167,447 ) %“ %
= o=
Assets to Special Mention Debtors (Yo-Chui-Saki) @ (C:?- o
(Not Including Assets to Substandard Debtors) 8.28% 443.43% 3,099 o % =
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% _— — é & i
Total 0.74% 176.10% ¥ 170,547 258
g 2
2%
Millions of Yen 23 &
Sep. 30, 2010 »OF
Weighted Risk Weight 25 =
Average of Weighted Balance 2 ¥
PD Value Average oFf =
Ordinary Assets (Seijo-Saki) 0.52% 170.05% ¥ 186,070 =E T;
S o
Assets to Special Mention Debtors (Yo-Chui-Saki) =52
(Not Including Assets to Substandard Debtors) 7.09% 422.86% 5,887 E} % s
@ e N V]
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% _— 43 S &
Total 0.74% 177.77% ¥ 192,002 w
g
3=
FoL
=32
909
=
2
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.32
527
¥
a2
=
elne)
c O
N % é (5) Residential mortgage exposures, qualifying revolving retail exposures, and other retail exposures
é‘; E § Millions of Yen
Ejg %‘ Sep. 30, 2011
E L% (é.j Weightedf Weightedf Risk Wﬁiggt EAD Value Undrawn
3 Agagec  Aumosof  Wedted Gnpace Sheer OftbaceSheet Commiment <O
= Residential Mortgage
f} E Current 0.22% 28.92% 12.49% ¥ 3,042,592 ¥ 162,127 ¥ 8,464 100.00%
325 Overdue 25.86% 28.91% 176.73% 29,505 63 — —
o EJ;’ g Default 100.00% 26.65% 34.34% 23,732 117 0 100.00%
§ T g Qualifying Revolving Retail
£ = z Current 0.74% 77.63% 21.55% 6,590 10,467 41,398 25.29%
§ < Overdue 28.22% 77.56% 240.43% 368 103 411 25.05%
o Default 100.00% 76.66% 11.94% 132 28 113 25.09%
- Other Retail (consumer)
5 é - Current 1.04% 32.98% 31.57% 35,290 19,854 46,235 41.95%
g % i Overdue 23.57% 33.61% 83.71% 910 48 114 42.47%
c % %7 Default 100.00% 46.43% 16.71% 2,838 37 56 66.77%
g £ QE Other Retail (commercial)
i E a Current 0.79% 28.88% 23.83% 109,677 2,353 137 100.00%
. Overdue 31.48% 30.90% 72.61% 1,564 1 1 100.00%
- Default 100.00% 51.68% 0.00% 9,693 2 2 100.00%
é =y Total 1.55% 29.30% 14.81% ¥ 3,262,898 ¥ 195,206 ¥ 96,936 39.91%
r:% Eo g Millions of Yen
55 ig Sep. 30, 2010
SEg ; ; ; ; EAD Value
S3 g Weighted Weighted Risk Weight Undrawn
17" BEVERS LT WS Orbslncesheet Offbabceshest Commiment €
223 Residential Mortgage
Qg ; E Current 0.18% 34.52% 12.75% ¥ 2,910,203 ¥ 163,680 ¥ 3,808 100.00%
£ = Overdue 26.86% 34.46% 211.62% 27,031 106 — —
2B g Default 100.00% 30.47% 57.53% 20,313 116 — —
% ,23 S Quialifying Revolving Retail
CEJ3 -5 g Current 0.74% 79.58% 22.30% 7,718 11,440 43,227 26.47%
E% é) E% Overdue 29.53% 79.58% 249.17% 378 106 407 26.21%
- Default 100.00% 78.44% 15.22% 243 46 177 26.23%
Egg Other Retail (consumer)
é E E Current 1.09% 62.70% 59.87% 37,003 20,945 45,048 44.91%
2 g g Overdue 24.47% 65.37% 163.35% 906 62 136 45.61%
£1E Default 100.00% 52.01% 161% 3,302 35 51 70.16%
§> g E) Other Retail (commercial)
= L% = Current 0.96% 32.64% 27.69% 124,876 2,624 110 100.00%
Fo® Overdue 38.19% 39.55% 78.32% 2,555 1 1 100.00%
Default 100.00% 54.14% 0.00% 10,129 4 4 100.00%
Total 1.51% 35.27% 16.16% ¥ 3,144,662 ¥ 199,172 ¥ 92974 38.56%

8
[a]
A
2
3
S
o
o

el

=

(S
H O
35
}70
2 20
s @
R
gg&
25
L/‘)m
[0}
2
=
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Actual Credit Losses in the Current Period and Year-on-Year Change for Portfolios to which the IRB Approach is Applied

Millions of Yen
Six Months Ended Sep. 30, 2011  Six Months Ended Sep. 30, 2010

Change in-

Actﬁglss%rse et Write-backs ACtEglsge;edit Write-backs Actf(a)LsCerse it
Corporate Exposures ¥ 290 ¥ (9,029) ¥ (3,068) ¥ (15,513) ¥ 3,359
Sovereign Exposures 4,766 — — — 4,766
Bank Exposures (138) (138) (56) (4,306) (82)
Retail Exposures 465 (1,128) 414 (1,234) 50

Note: Of total credit costs, only those that can be identified as stemming from specified asset classes are shown in the table.

Factor Analysis

Actual credit losses in the first half of fiscal year 2011 increased by ¥8.0 billion year on year.

This was mainly due to the posting of allowance for loan losses against housing loan companies (Jusen) and a decrease in
reversal of allowance for loan losses resulting from the changes of allowance ratio posted in the first half of fiscal year 2010.

Estimated Credit Losses for Portfolios to which the IRB Approach is Applied

Millions of Yen

Six Months Ended Six Months Ended

"oU| ‘sBulp|oH isnu|
NS} OWOoHWNSG
/eieq |eldueul

paywi ‘Auedwo?) Bunjueg
pue 1sni] INSHN oNyD dYy |
/e1e( |eldueul

panwi ‘Aueduwior) Bunjueg
pue sni| 39Sy INSH|A 0NyD
/eieq [eloueuly

‘P11 "0 Bunjueg
pue JSN1| OWONWNG dY |
/e1e( |eloueul

Notes: 1. Estimated credit losses are the expected loss amount as of September 30, 2010.
2. Actual credit losses are the sum of losses for one year ended September 30, 2011.

Sep. 30, 2011 Sep. 30, 2010
Actual Credit  Estimated Credit @
Losses Losses T (uli
Corporate Exposures ¥ (5,639) ¥ 66,246 & % g
Sovereign Exposures 4,766 70 ig g
Bank Exposures (188) 2,979 225
Retail Exposures 739 20,058 -
S5 C @
O 7o

Credit Risk Mitigation Techniques Non-consolidated

Amounts of Exposures to which Credit Risk Mitigation Techniques are Applied

Millions of Yen

Sep. 30, 2011
Elig‘g olTI a'?:;rrdal %tBh ?:r Olfllia%ietr’ﬁ Guarantees  Credit Derivatives
Portfolios to which the Standardized Approach is Applied ¥ — ¥ — ¥ — ¥ —
Portfolios to which the IRB Approach is Applied 698,993 528,838 118,988 —
Corporate Exposures 12,107 518,254 33,768 —
Sovereign Exposures — 10,584 84,720 —
Bank Exposures 686,886 — 500 —

Retail Exposures — — — —
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

3
- fg: % Millions of Yen
852 Sep. 30, 2010
Tg % g Eliggolﬁaiig;?dal %tg'%oﬁllg%iekigel Guarantees  Credit Derivatives
i S = Portfolios to which the Standardized Approach is Applied ¥ — ¥ — ¥ — ¥ —
éj E Portfolios to which the IRB Approach is Applied 1,671,382 604,286 101,623 —
Corporate Exposures 13,087 591,566 42,240 —
k= 8 Sovereign Exposures — 12,720 58,882 —
% 8 E Bank Exposures 1,658,295 — 500 —
g% = Retail Exposures — — — —
Eéig Counterparty Risk in Derivative and Long-term Settlement Transactions Non-consolidated
O o
Derivative Transactions
g Millions of Yen
7% E g Sep. 30, 2011 Sep. 30, 2010
% 28 Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ 261,436 ¥ 246,571
% ‘g £ Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 174,533 94,487
S UE kS Foreign Exchange Related 56,604 45,123
= Interest Rate Related 345,610 288,977
Credit Derivatives — —
57 s Other — —
£a=< Effect of Mitigating Credit Equivalents Due to Close-out Netting Contracts (Deduction) 227,681 239,613
ZZ % é’ Amounts of Collateral 22,119 14,299
% g% Deposits 7,329 8,014
§ *é t Securities 14,790 6,285
% a é Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 152,413 84,760
& Notional Principal Amounts of Credit Derivatives Subject to the Calculation of Credit Equivalents 5,000 5,000
PR Purchase of Protection by Credit Default Swaps — —
o E Providing Protection by Credit Default Swaps 5,000 5,000
_é = _E‘“ Notional Principal Amounts of Credit Derivatives Used to Allow for the Effect of Credit Risk Mitigation Technique ~ ¥ — ¥ —
2 5 § Note: Credit equivalents are calculated with the current exposure method.
£38
o= 2 .
= Q= Long-term Settlement Transactions
HE X Millions of Yen
g 23 Sep. 30,2011  Sep. 30, 2010
g £ Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ — ¥ 90
2 % = Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique — 216
% é %L Amounts of Collateral — —
g £ “éj Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique — 216
% ;g z% Note: Credit equivalents are calculated with the current exposure approach.
&8O

IS

tive Disclosure D:

Quantit
The Sumitomo Trust and
Banking Co., Ltd

Base
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Securitization Exposures Non-consolidated

Securitization Exposures Originated by CMTB
First Half of Fiscal Year 2011
(1) Outline of securitizations during the first half of fiscal year 2011, type and status of underlying assets

Not applicable.

(2) Amounts of securitization exposures held and breakdown of principal underlying assets by type

Millions of Yen

Sep. 30, 2011
Aggregate Sum of Underlying Assets
Exposure Asset .
Amounts Transfer-Type Sesc{f;itt};;t'lcicon

Securitization

; Tran ion
Transaction BMSEEe

Residential Mortgage Loans ¥ 184,408 ¥ 409,308 ¥ 409,308 ¥ —
Other — — — —
Total ¥ 184,408 ¥ 409,308 ¥ 409,308 ¥ —

(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization
exposures held, cumulative total of losses, and their breakdowns by type of principal underlying assets

Millions of Yen
Six Months Ended Sep. 30, 2011

Cumulative Total of Underlying

Assets Overdue for Three Cumulative Total Losses
Months or Longer or in Default
Residential Mortgage Loans ¥ 2,191 ¥ —
Other — _
Total ¥ 2,191 ¥ —
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Company, Limited
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(4) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Sep. 30, 2011
Balance Required Capital

Risk-Weight Category (IRB Approach)

Less than 20% ¥ — ¥ —

20% to Less than 50% — —

50% to Less than 100% 184,408 7,873

100% to Less than 350% — —

350% to Less than 1,250% — —

Capital Deduction 2,682 2,682
Total ¥ 187,091 ¥ 10,556

(5) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2011
Residential Mortgage Loans ¥ 13,089
Other —
Total ¥ 13,089

(6) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions
of the Notification, Article 247

Millions of Yen

Sep. 30, 2011
Residential Mortgage Loans ¥ —
Other 2,682
Total ¥ 2,682

(7) Items by type of principal underlying assets of securitization exposures with early redemption clauses
Not applicable.

(8) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2011 and breakdown by type of principal underlying assets
Not applicable.

(9) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to secu-

ritization exposures

Not applicable.
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First Half of Fiscal Year 2010
(1) Outline of securitizations during the first half of fiscal year 2010, type and status of underlying assets
Not applicable.

(2) Amounts of securitization exposures held and breakdown of principal underlying assets by type

Millions of Yen
Sep. 30, 2010
Aggregate Sum of Underlying Assets

Asset )

Aounts TensierType ¢ IS,

Transaction Uiresetien
Residential Mortgage Loans ¥ 188,226 ¥ 470,792 ¥ 470,792 ¥ —
Other — — — —
Total ¥ 188,226 ¥ 470,792 ¥ 470,792 ¥ —

(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization expo-
sures held, cumulative total of losses, and their breakdowns by type of principal underlying assets

Millions of Yen

Six Months Ended Sep. 30, 2010

Cumulative Total of Underlying

Assets Overdue for Three Cumulative Total Losses
Months or Longer or in Default
Residential Mortgage Loans ¥ 1,497 ¥ —
Other — —
Total ¥ 1,497 ¥ —

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data/
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Trust Holdings, Inc.
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(4) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Sep. 30, 2010
Balance Required Capital

Risk-Weight Category (IRB Approach)

Less than 20% ¥ — ¥ —

20% to Less than 50% — —

50% to Less than 100% 188,226 10,222

100% to Less than 350% — —

350% to Less than 1,250% — —

Capital Deduction 2,682 2,682
Total ¥ 190,909 ¥ 12,904

(5) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2010
Residential Mortgage Loans ¥ 17,608
Other —
Total ¥ 17,608

(6) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions
of the Notification, Article 247

Millions of Yen

Sep. 30, 2010
Residential Mortgage Loans ¥ —
Other 2,682
Total ¥ 2,682

(7) Items by type of principal underlying assets of securitization exposures with early redemption clauses
Not applicable.

(8) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2010 and breakdown by type of principal underlying assets
Not applicable.

(9) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to

securitization exposures
Not applicable.
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Securitization Exposures Purchased by CMTB

(1) Amounts of securitization exposures held and breakdown

of principal underlying assets by type

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010
Exposure Amounts Exposure Amounts

Residential Mortgage Loans ¥ 71,048 ¥ 84,359
Credit Card Loans 2,035 2,055
Claims on Lease Payments, Installment Receivables 9,253 7,046
Commercial Real Estate-Secured Loans 2,950 2,950
Other Claims on Corporates 38,790 72,489
Total ¥ 124,077 ¥ 168,900

(2) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Balance Required Capital Balance Required Capital
Risk-Weight Category (IRB Approach)

Less than 20% ¥ 83,155 ¥ 493 ¥ 92,348 ¥ 548
20% to Less than 50% 36,508 974 41,987 1,161
50% to Less than 100% 4,413 187 29,754 1,261
100% to Less than 350% — — 4,810 449
350% to Less than 1,250% — — — —
Capital Deduction — — — —
Total ¥ 124,077 ¥ 1,655 ¥ 168,900 ¥ 342

(3) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions

of the Notification, Article 247
Not applicable.

(4) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to secu-

ritization exposures

Not applicable.
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

© T
c O
@ =2 . .
_BE (Reference) Market Risk Non-consolidated
BE =
238
ES (1) Value at Risk (VaR) as of the end of period and maximum, minimum, and mean VaR for the period
c= 0o
259 ® Market risk in the first half of fiscal year 2011 ® Market risk in the first half of fiscal year 2010
“0 g
o< Banking Account  Trading Account Banking Account  Trading Account
= ©
- As of September 30, 2011 ¥ 281.6 billion ¥ 0.0 billion As of September 30, 2010 ¥ 185.9 billion ¥ 0.0 billion
% 2 Maximum 341.4 billion 1.8 billion Maximum 228.9 billion 2.3 billion
% 2 § Minimum 270.0 billion 0.0 billion Minimum 176.5 billion 0.0 billion
2=
a g < Mean 312.1 billion 0.5 billion Mean 202.8 billion 0.6 billion
- 238
§ <3 % (Banking account: For the April 2011 - September 2011 period) (For the October 2009 - September 2010 period)
T 2 % (Trading account: For the October 2010 - September 2011 period)
= E b
- Sz Notes: As for the banking account, the figures for the April 2011 to September 2011 period are
S8 shown in the table above, since we have revised the measurement standards from April

2011. For the October 2010 to March 2011 period, the maximum, minimum, and mean
VaR was ¥215.3 billion, ¥176.1 billion, and ¥200.8 billion, respectively.

e
5 é = VaR Measurement Standards
g = Banking account Trading account
= 2 IS} Confidence interval: one-tailed 99% Confidence interval: one-tailed 99%
0L Holding period: maximum 1 year, in accordance with the Holding period: 10 business days
2 u% < components of instruments
. g - Observation period: 3 years Observation period: 3 years

(2) Results of back testing and reasons for large deviations between actual losses and VaR

/

s ® Back testing of the trading account

> n -

ERR=a . . . .

<5 5 First Half of Fiscal Year 2011 First Half of Fiscal Year 2010

225

5505 0.6 — ) ) 0.6 — ) .

£ 28 2 Profit/Loss and VaR Scatter Diagram Profit/Loss and VaR Scatter Diagram
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2 S K (Billions of Yen) (Billions of Yen)

o (The latest 250 business days including the calculation reference date.) (The latest 250 business days including the calculation reference date.)

Note: As shown above, for the first half of fiscal year 2011 back testing of the trading accounts shows zero instances of losses in excess of VaR.
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

e
C
g 3
53 %
gz¢
S HF o
<
3 E
g =
. . . . . . . =}
Capital Subscriptions or Equity Exposures in the Banking Account Non-consolidated A
0 =
553
S=za
Millions of Yen i
5 €0
< Q
Sep. 30, 2011 Sep. 30, 2010 - g g
Book Value Fair Value Book Value Fair Value 2 o
Non-consolidated Book and Fair Values*' a3
Listed Equity Exposures ¥ 348,709 ¥ 348,709 ¥ 464,844 ¥ 464,844 ® O
Capital Subscription or Equity Exposures Other than Above 253,040 253,040 258,187 258,187 z SZ .
Amounts of Gains/Losses on Sales and Written-offs Gains/Losses  Gains Losses  Written-offs Gains/Losses ~ Gains Losses  Written-offs % o §
o <.
of Capital Subscriptions or Equity Exposures*? 1,568 3,195 (263) (1,363) 1,568 3,195  (263) (1,363) N
Amounts of Unrealized Gains/Losses Recognized 25 &
in the Non-consolidated Balance Sheets and not Recognized 5%
in the Non-consolidated Statements of Income (25,482) 1,682 g3
Amounts of Unrealized Gains/Losses not Recognized
in the Non-consolidated Balance Sheets and Statements of Income Not applicable Not applicable

*1. Figures for available-for-sale securities include only Japanese and foreign stocks.
*2. Non-consolidated statements of income figures for gains/losses on stock holdings and related written-offs.

P1] 0D Bupjueg
qu Isni] owonwng aqi
/ere(] |eloueul

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Amounts by Portfolio Category ¥ 658,507 ¥ 668,882
Transitional Measures 456,165 472,356 S, éz
Portfolios Adopting the Market-based Approach 31,794 4,523 @ 5 gD
Portfolios Adopting the PD/LGD Approach 170,547 192,002 a8 g
Note: Amounts by portfolio category show exposures subject to the calculation of credit risk-weighted assets. §_ i ;D
L 59
Sl
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Basel Il Quantitative Disclosure Data: The Chuo Mitsui Trust and Banking Company, Limited

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Exposures Held in Funds as Credit Risk-Weighted Assets Non-consolidated

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Aggregate Sum of Exposures Held in Funds ¥ 336,034 ¥ 37,256
Look-through Approach 318,997 36,043
Simple Majority Formula 9,318 952
Investment Criteria Formula 7,718 261

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Internal Models Approach — —
Probability Approach — —
Others — —

Note: Exposures subject to the calculation of credit risk-weighted assets are shown.

Financial Data/
Chuo Mitsui Asset Trust and
Banking Company, Limited

Gains/Losses and Changes in Economic Value Due to Interest Rate Shocks under the Internal Control

©
%8S Management Used by CMTB Regarding Interest Rate Risk in the Banking Account Non-consolidated
8'5 8
K= . .
o e Quitlier ratio
gEZ
A= Millions of Yen
= Sep. 30, 2011 Sep. 30, 2010
— Overall Amounts of Interest Rate Risk ¥ 17,486 ¥ 56,499
B _ G Japanese Yen Interest Rate — 5,143
© c
2 5 - U.S. Dollar Interest Rate 17,450 34,142
2 EO 2 Other Interest Rate 36 17,214
= £ Outlier Ratio 1.6% 5.5%
2T
Og £y Note: The above table indicates figures calculated in accordance with the outlier standard specified by the “Comprehensive Guidelines for Supervision of Major Banks, etc.”
= A2 and based on the following assumptions:
3 = ® Risk measurement method: Interest rate sensitivity approach

® Interest rate fluctuation scenario: An interest rate shock consisting of the 1st and 99th percentile of the fluctuation of interest rates measured for the one-year holding
period and the minimum observation period of five years.

o Definition of the core deposits: The lowest of the following three is the upper limit on the core deposit amount and the maturity is five years or less (average term left
to maturity at 2.5 years): 1) The lowest balance of deposits in the past five years, 2) the balance left after deducting the maximum annual outflow of deposits in the past
five years from the current balance of deposits, or 3) the amount equivalent to 50% of the current balance of deposits.
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Basel Il Quantitative Disclosure Data: g =
Chuo Mitsui Asset Trust and Banking Company, Limited (“CMAB") goz 2
Non-consolidated g %§
Capital Adequacy Ratio 222 5 g ~
Capital Adequacy 223 3
Credit Risk (Except for Matters Regarding Securitization Exposure) 224 gg
Credit Risk Mitigation Techniques 226 % éz g
Counterparty Risk in Derivative and Long-term Settlement Transactions 226 § f%
Securitization Exposures 226 ;g g %\*
(Reference) Market Risk 227 &z
Capital Subscriptions or Equity Exposures in the Banking Account 227

Gains/Losses and Changes in Economic Value Due to Interest Rate Shocks
under the Internal Control Management Used by CMAB Regarding
Interest Rate Risk in the Banking Account 228
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Basel Il Quantitative Disclosure Data: Chuo Mitsui Asset Trust and Banking Company, Limited

Basel Il Quantitative Disclosure Data:

Chuo Mitsui Asset Trust and Banking Company, Limited

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Capital Adequacy Ratio Non-consolidated

We calculate the BIS capital adequacy ratio in line with provisions of Article 14-2 of the Banking Act and on the basis of calculation formula
prescribed under the criteria for judging whether a bank’s capital adequacy ratio is appropriate in light of assets held (the Financial
Services Agency 2006 Notification No. 19, hereinafter referred to as the “Notification”).

Applying domestic standard, we have adopted the Standardized Approach for the calculation of credit risk-weighted assets and the
Standardized Approach for the calculation of operational risk.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

273 Constituents of Capital (Non-consolidated BIS Capital Adequacy Ratio (Domestic Standard))
E é 5 Millions of Yen
O L =
a 8 é Sep. 30, 2011 Sep. 30, 2010
©
T g Tier |
o 2 Lc)n Capital Stock ¥ 11,000 ¥ 11,000
ic 50 < Noncumulative Perpetual Preferred Shares — —
2 Deposit for Subscriptions to Shares — —
Om Legal Capital Surplus 21,246 21,246
Other Capital Surplus — —
Legal Retained Earnings — —
2 Other Retained Earnings 5,946 6,334
=3 g . Treasury Stock (Deduction) — —
w23 Deposit for Subscriptions to Treasury Stock — —
9 E o Expected Distributed Amount (Deduction) 765 —
g % % Net Unrealized Loss on Available-for-Sale Securities (Deduction) _ _
< § £ Subscription Rights to Shares — —
C3 5 Business Rights Equivalents (Deduction) — —
o © - Equivalent to Intangible Fixed Assets Recorded through Business Combination (Deduction) — —
= Equivalent to Capital Increase Due to Securitization Transactions (Deduction) — —
Total (A) 37,427 38,580
Noncumulative Preferred Securities Attached with Step-up Interest Rate Clause*' (a) — —
& . Tier Il
% 52 45% of Revaluation Reserve for Land — —
3 8 [_/; General Allowance for Loan Losses — —
PN Debt Capital — —
o) % Perpetual Subordinated Debt*? — —
% g 5 Subordinated Term Debt and Fixed-term Preferred Shares* — —
=i Total — —
é % *g Included in Capital (B) — —
S0 E Items for Deduction
2 Items for Deduction** (C) — —
Total Qualifying Capital
2079 ((A) + (B) - (C)) (D) 37,427 38,580
8 &= Risk-Weighted Assets
2 § E Asset (On-balance Sheet) ltems 30,435 31,407
§ = = Off-balance Sheet Transaction Items — —
L5 5 Amount of Credit Risk-Weighted Assets (E) 30,435 31,407
R g Amount of Operational Risk Equivalents ((G)/8%) (F) 79,501 84,702
g =5 (Reference) Operational Risk Equivalents (G) 6,360 6,776
5 o Credit Risk-Weighted Assets Adjustments (H) — —
95 E’ Operational Risk Equivalents Adjustments (1) — —
3 o< Total ((E) + (F) + (H) + () (J) ¥ 109,937 ¥ 116,110
SES Non-consolidated BIS Capital Adequacy Ratio (Domestic Standard) = D/J x 100 (%) 34.04 33.22
Tier | Capital Ratio = A/J x 100 (%) 34.04 33.22
° Ratio of Noncumulative Preferred Securities with
o Step-up Interest Rate Clauses to Tier | Capital = a/A x 100 (%) — —
173
>

*1. Listed in the Notification, Article 40, Paragraph 2, i.e. stocks and other securities with high probability of redemptions through such measures as attachment of step-up interest rate clauses
(including noncumulative preferred securities issued by overseas special purpose companies).
*2. Debt capital listed in the Notification, Article 41, Paragraph 1, ltem 3 that have all of the characteristics listed below:
(1) Paid-up debts unsecured and subordinate to other debts
(2) Not redeemable except for certain cases
(3) Used for compensation of loss while continuing business
(4) Allowed to defer interest payment obligations
*3. Listed in the Notification, Article 41, Paragraph 1, ltems 4 and 5. However, subordinated term debts are limited to those with an original maturity of over five years.
*4. Listed in the Notification, Article 43, Paragraph 1, ltem 1, amount equivalent to intentional holding of fundraising means of other financial institutions, and the amount that is to be deducted pur-
suant to the provisions of Item 2 and 5 thereof.

Basel Il Quantitative Disclosure Data/

ata/

Quantitative Disclosure D
The Sumitomo Trust and
Banking Co., Ltd

Base
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Basel Il Quantitative Disclosure Data: Chuo Mitsui Asset Trust and Banking Company, Limited
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Capital Adequacy Non-consolidated

Amounts of Required Capital

/e1e(] [elduBUl

(1) Amounts of required capital against credit risk

paywi ‘Auedwo?) Bunjueg
pue 1sni] INSHN oNyD dYy |

Millions of Yen

Classification Sep. 30,2011 Sep. 30, 2010 g CQ
Portfolios to which the Standardized Approach is Applied ¥ 1,217 ¥ 1,256 E] % Y
For Financial Institutions and Securities Companies 57 56 g g %
For Corporations 425 441 3 f WS
Investment 8 8 p % g
Other 726 749 =5
Securitization Exposures — — Ce
Total ¥1,217 ¥ 1,256

Note: Calculation method of the amounts of required capital against credit risk is as follows
Amount of credit risk-weighted assets x 4% + capital deduction amount

(2) Amounts of required capital against operational risk

P1] 0D Bupjueg
pue Isni] owonwng aqj_
/ere(] |eloueul

Millions of Yen
Classification Sep. 30, 2011 Sep. 30, 2010
Standardized Approach ¥ 3,180 ¥ 3,388

fuenD) || joseg

(3) Total required capital

Millions of Yen
Classification Sep. 30, 2011 Sep. 30, 2010
Total Required Capital* ¥ 4,397 ¥ 4,644

"ou| ‘sBulp|oH IsnJ |
INSYA] OWOHWING
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* (Amount of credit risk-weighted assets + operational risk equivalents/8%) x 4%
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Basel Il Quantitative Disclosure Data: Chuo Mitsui Asset Trust and Banking Company, Limited

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Credit Risk (Except for Matters Regarding Securitization Exposure) Non-consolidated

Balance of Exposures Related to Credit Risk and Breakdown by Industry Sector

Millions of Yen

Financial Data/

Sep. 30, 2011

The Chuo Mitsui Trust and
Banking Company, Limited

Credit Risk Exposures Exposures Three

Off-balance Sheet , Months or

_ E g Losr;;oi?tlsl,l_;ihs’ otz Transactions  Longer Overdue
kS g 2 Japan ¥ 98,557 ¥ 38,144 ¥ 29,993 ¥ 30,419 ¥ —
= 2 ;i Outside Japan — — — — —
£328 Total for Regions ¥ 98,557 ¥ 38,144 ¥ 29,993 ¥ 30,419 ¥ —
iy
5 & Central Government and Central Bank 80,369 20,381 29,993 29,994 —
Local Public Organizations 425 — — 425 —
° Financial Institutions 7,135 7,135 — — —
= g o] Business Corporation 10,626 10,626 — — —
gm s z Manufacturing — — — — —
5 5 Ev Agriculture — — — — —
g5= Forestry — — — — —
Ce Fisheries — — — — —
=
Mining — — — — —
® Construction — — — — —
2; 5 £ Electricity, Gas, Heat Supply and Water — — — — —
£< g Information and Communication — — — — —
E gé Transport 69 69 — — —
292 Wholesale and Retail Trade — — — — —
é u% g Finance and Insurance 268 268 — — —
I Real Estate 925 925 — — —
E— Various Services 1 1 — — —
% LCU % Others 9,362 9,362 — — —
g2 Individuals — — — — —
2% § Others — — — — —
E < % Special International Financial Transaction Account Portion — — — — —
§ é % Total for Industry Sectors ¥ 98,557 ¥ 38,144 ¥ 29,993 ¥ 30,419 ¥ —
SF @ One Year or Shorter 97,025 37,038 29,993 29,994
Eov Over One Year to Less than Three Years 48 48 — —
@ SE Over Three Years to Less than Five Years — — — —
—g é i Over Five Years to Less than Seven Years 425 — — 425
2 2 g Over Seven Years — — — —
£33 With No Provision for Period 1,057 1,057 — —
522 Total for All Durations ¥ 98557  ¥38,144 ¥ 29,993 ¥ 30,419
i
Average Balance during the Period ¥ 139,940 ¥ 40,187 ¥ 59,649 ¥ 40,102

IS

Notes: 1. The following values are used for the above balance:
(1) On-balance sheet transactions: amounts gained by deducting valuation gains on other securities from the carrying amounts
(2) Off-balance sheet transactions: credit equivalents
2. Assets that fell under the Notification, Article 77 (prepaid pension expenses, fixed assets, deferred tax assets, etc.) of ¥18,381 million (as of Sep. 30, 2011) are not
included in above.
3. "Average Balance during the Period” is the quarterly average figure.

Quantitative Disclosure D
The Sumitomo Trust and
Banking Co., Ltd

Base
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Basel Il Quantitative Disclosure Data: Chuo Mitsui Asset Trust and Banking Company, Limited

Millions of Yen

Sep. 30, 2010

Credit Risk Exposures Exposures Three

Months or

GG Seauries  Olencs e 02T e

Japan ¥ 153,959 ¥ 35,497 ¥ 88,969 ¥ 29,492 ¥ —

Outside Japan — — — — —

Total for Regions ¥ 153,959 ¥ 35,497 ¥ 88,969 ¥ 29,492 ¥ —

Central Government and Central Bank 135,394 17,429 88,969 28,995 —

Local Public Organizations 496 — — 496 —

Financial Institutions 7,026 7,026 — — —

Business Corporation 11,041 11,041 — — —
Manufacturing — — — — —
Agriculture — — — — —
Forestry — — — — —
Fisheries — — — — —
Mining — — — — —
Construction — — — — —
Electricity, Gas, Heat Supply and Water — — — — —
Information and Communication — — — — —
Transport 72 72 — — —
Wholesale and Retail Trade — — — — —
Finance and Insurance 289 289 — — —
Real Estate 910 910 — — —
Various Services — — — — —
Others 9,768 9,768 — — —

Individuals — — — — -

Others — — — — —

Special International Financial Transaction Account Portion — — — — —

Total for Industry Sectors ¥ 153,959 ¥ 35,497 ¥ 88,969 ¥ 29,492 ¥ —

One Year or Shorter 152,348 34,383 88,969 28,995

Over One Year to Less than Three Years 68 68 — —

Over Three Years to Less than Five Years — — — —

Over Five Years to Less than Seven Years 496 — — 496

Over Seven Years — — — —

With No Provision for Period 1,045 1,045 — —

Total for All Durations ¥ 153,959 ¥ 35,497 ¥ 88,969 ¥ 29,492

Average Balance during the Period ¥ 158,778 ¥ 30,639 ¥ 88,968 ¥ 39,170

Notes: 1. The following values are used for the above balance:

(1) On-balance sheet transactions: amounts gained by deducting valuation gains on other securities from the carrying amounts

(2) Off-balance sheet transactions: credit equivalents

2. Assets that fell under the Notification, Article 77 (prepaid pension expenses, fixed assets, deferred tax assets, etc.) of ¥18,960 million (as of Sep. 30, 2010) are not

included in above.
3. "Average Balance during the Period” is the quarterly average figure.
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Basel Il Quantitative Disclosure Data: Chuo Mitsui Asset Trust and Banking Company, Limited

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Financial Data/
Chuo Mitsui Asset Trust and
Banking Company, Limited

Financial Data/
The Sumitomo Trust and
Banking Co., Ltd

Sumitomo Mitsui
Trust Holdings, Inc.

Basel Il Quantitative Disclosure Data/

Basel Il Quantitative Disclosure Data/

Banking Company, Limited

(G SEEAISE M The Chuo Mitsui Trust and

Basel Il Quantitative Disclosure Data/
Banking Company, Limited
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Balance and Changes of General Allowance for Loan Losses, Specific Allowance for Loan Losses, and Allowance for
Loan Losses from Borrowers in Specified Foreign Countries

Not applicable.

Balance of Specific Allowance for Loan Losses by Industry Sector
Not applicable.

Amounts of Written-off Loans by Industry Sector
Not applicable.

Balance of Exposures to which the Standardized Approach is Applied by Risk-Weight Category

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010
Subject to Rating Subject to Rating
Balance of Exposures to which the Standardized Approach is Applied after
Allowing for the Credit Risk Mitigation Effect by Risk-Weight Category ¥ 98,557 ¥ — ¥ 153,959 ¥ —
0% 80,795 — 135,890 —
10% — — — —
20% 7,135 — 7,026 —
35% — — — —
50% — — — —
75% — — — —
100% 10,626 — 11,041 —
150% — — — —
Capital Deduction — _ — . —
Credit Risk Mitigation Techniques Non-consolidated
Not applicable.
Counterparty Risk in Derivative and Long-term Settlement Transactions Non-consolidated
Not applicable.
Securitization Exposures Non-consolidated

Not applicable.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Basel Il Quantitative Disclosure Data: Chuo Mitsui Asset Trust and Banking Company, Limited

(Reference) Market Risk Non-consolidated

Value at Risk (VaR) as of the end of period and maximum, minimum, and mean VaR for the period

® Market risk in the first half of fiscal year 2011 * Market risk in the first half of fiscal year 2010

Banking Account  Trading Account Banking Account  Trading Account
As of September 30, 2011 ¥ 0.0 billion ¥ — As of September 30, 2010 ¥ 0.2 billion ¥
Maximum 0.3 billion — Maximum 0.3 billion —
Minimum 0.0 billion — Minimum 0.2 billion —
Mean 0.2 billion — Mean 0.2 billion —
(For the October 2010 - September 2011 period) (For the October 2009 - September 2010 period)

VaR Measurement Standards
Banking account  The Standardized Approach
Trading account Not applicable

CMAB dose not introduce market risk regulations, when calculating the capital adequacy ratio. The above items are shown as reference.

Capital Subscriptions or Equity Exposures in the Banking Account Non-consolidated

Non-consolidated Book and Fair Values

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010
Classification Book Value Fair Value Book Value Fair Value
Listed Equity Exposures ¥ — ¥ — ¥ — ¥ —
Capital Subscription or Equity Exposures Other than Above 216 _ 216 —
Total 216 _— 216 -

Amounts of Gains/Losses on Sales and Written-offs of Capital Subscriptions or Equity Exposures

Not applicable.
Amounts of Unrealized Gains/Losses Recognized in the Non-consolidated Balance Sheets and not Recognized in the
Non-consolidated Statements of Income

Not applicable.

Amounts of Unrealized Gains/Losses not Recognized in the Non-consolidated Balance Sheets and Statements of Income
Not applicable.
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Basel Il Quantitative Disclosure Data: Chuo Mitsui Asset Trust and Banking Company, Limited

Financial Data/
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Banking Co., Ltd

Sumitomo Mitsui
Trust Holdings, Inc.
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Gains/Losses and Changes in Economic Value Due to Interest Rate Shocks under the Internal Control
Management Used by CMAB Regarding Interest Rate Risk in the Banking Account Non-consolidated

e Quitlier ratio

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Overall Amounts of Interest Rate Risk ¥ 9 ¥ 98
Japanese Yen Interest Rate 9 98
U.S. Dollar Interest Rate — —
Other Interest Rate — —
Outlier Ratio 0.0% 0.3%

Note: Since the assets subject to management are very small, these are managed in a single unit as risk under the internal control management, and management limited to
interest rate risk is not performed. For reference values, figures calculated in accordance with the outlier standard specified by the “Comprehensive Guidelines for
Supervision of Major Banks, etc.” is indicated.
 Risk measurement method: Interest rate sensitivity approach
® Interest rate fluctuation scenario: An interest rate shock consisting of the 1st and 99th percentile of the fluctuation of interest rates measured for the one-year holding

period and the minimum observation period of five years.
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Basel Il Quantitative Disclosure Data:

The Sumitomo Trust and Banking Co., Ltd.

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Capital Adequacy Ratio Consolidated

We calculate the BIS capital adequacy ratio on both a consolidated and non-consolidated basis in line with provisions of Article 14-2 of the
Banking Act and on the basis of calculation formula prescribed under the criteria for judging whether a bank’s capital adequacy ratio is appro-
priate in light of assets held (the Financial Services Agency 2006 Notification No. 19, hereinafter referred to as the “Notification”).

Applying uniform international standards, we have adopted the Foundation Internal Ratings-Based (IRB) Approach for the calculation of credit
risk-weighted assets and the Standardized Approach for the calculation of operational risk, and also introduced market risk regulations.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

273 Constituents of Capital (Consolidated BIS Capital Adequacy Ratio)
8 = 5 Millions of Yen
T o =
o 2 é Sep. 30, 2011 Sep. 30, 2010
= Tier |
c'S O
o 20 Capital Stock ¥ 342,037 ¥ 342,037
T = g Noncumulative Perpetual Preferred Shares*' 54,500 54,500
Sz Deposit for Subscriptions to Shares — —
S8 Capital Surplus 296,568 297,052
Retained Earnings 597,721 548,785
Treasury Stock (Deduction) — 473
- Deposit for Subscriptions to Treasury Stock — —
= Expected Distributed Amount (Deduction) 14,010 12,352
X BT Net Unrealized Loss on Available-for-Sale Securities (Deduction) 6,862 11,746
© S Q Foreign Currency Translation Adjustments (14,614) (11,260)
a'g o Share Warrants — —
© g %7 Minority Interests 307,958 302,629
e £ < Noncumulative Preferred Securities Issued by Overseas Special Purpose Companies 280,000 280,000
o5 Business Rights Equivalents (Deduction) — —
[ ‘g o Goodwill Equivalents (Deduction) 115,436 123,794
= Equivalent to Intangible Fixed Assets Recorded through Business Combination (Deduction) 5,066 —
Equivalent to Capital Increase Due to Securitization Transactions (Deduction) 6,988 4,397
Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance (Deduction) 16,141 18,695
- Total Tier | before Deduction of Deferred Tax Assets (Aggregate Sum of Items Above) 1,365,165 1,307,783
rg*% 5 Deducted Amounts of Deferred Tax Assets (Deduction)*” — —
@5 ¢ Total (A) 1,365,165 1,307,783
3 2 ; Noncumulative Preferred Securities Attached with Step-up Interest Rate Clause* (a) 156,000 156,000
EPNe) Tier Il
% o.£ 45% of Net Unrealized Gain on Available-for-Sale Securities — —
2 ED 45% of Revaluation Reserve for Land (196) 447
29 IO General Allowance for Loan Losses 11,906 7,670
= Excess of Qualifying Allowance over Expected Loss — —
059 Debt Capital 631,685 618,905
= v = Perpetual Subordinated Debt** 181,741 184,984
& Subordinated Term Debt and Fixed-term Preferred Shares*® 449,943 433,921
Total 643,395 627,023
50 Included in Capital (B) 643,395 627,023
8 &= Tier MM
2 § e Subordinated Short-term Debt — —
3 A= Included in Capltal (C) — —
8._ ¢ Items for Deduction
28 Items for Deduction* (D) 99,311 98,967
S € Total Qualifying Capital
= 8 ((A) +(B)+(C)- (D) (E) 1,909,249 1,835,839
S 2o Risk-Weighted Assets
o5 = Asset (On-balance Sheet) ltems 9,337,251 10,242,823
2 Q0 T% Off-balance Sheet Transaction Items 1,183,029 1,341,624
S FE m Amount of Credit Risk-Weighted Assets (F) 10,520,280 11,584,447
Amount of Market Risk Equivalents ((H)/8%) (G) 104,480 141,986
% T (Reference) Market Risk Equivalents (H) 8,358 11,358
ocd Amount of Operational Risk Equivalents ((J)/8%) () 730,189 747,325
g § 1S (Reference) Operational Risk Equivalents (J) 58,415 59,786
g Credit Risk-Weighted Assets Adjustments (K) — —
2 § Operational Risk Equivalents Adjustments (L) — —
@ g R Total ((F) + (G) + (I) + (K)+ (L) (M) ¥ 11,354,950 ¥ 12473759
s % Consolidated BIS Capital Adequacy Ratio = E/M x 100 (%) 16.81 14.71
E2C Tier I Capital Ratio = A/M x 100 (%) 12.02 10.48
3=2 Ratio of Noncumulative Preferred Securities with Step-up Interest Rate Clauses to Tier | Capital = a/A x 100 (%) 11.42 11.92
= Lg = *1. As of September 30, 2011, the amount of noncumulative perpetual preferred shares which are included in Tier | was ¥109,000 million. The column for “Capital Stock—Noncumulative Perpetual
£ oo Preferred Shares” indicates the amount which has been included in capital stock.

*2. As of September 30, 2011, deferred tax assets totaled ¥97,739 million in net terms. The upper limit on the inclusion of deferred tax assets in capital was ¥273,033 million.
*3. Listed in the Notification, Article 5, Paragraph 2, i.e. stocks and other securities with high probability of redemptions through such measures as attachment of step-up interest rate clauses
(including noncumulative preferred securities issued by overseas special purpose companies).

. Debt capital listed in the Notification, Article 6, Paragraph 1, Item 4 that have all of the characteristics listed below:

(1) Paid-up debts unsecured and subordinate to other debts

(2) Not redeemable, except for certain cases

(3) Used for compensation of loss while continuing business

(4) Allowed to defer interest payment obligations
*5. Listed in the Notification, Article 6, Paragraph 1, Items 5 and 6. However, subordinated term debts are limited to those with an original maturity of over five years.
*6. Listed in the Notification, Article 8, Paragraph 1, Items 1 through 6, and include the amounts equivalent to intentional holdings of other financial institutions’ capital funding means and the
amounts equivalent to investments in those provided for under the Notification, Article 8, Paragraph 1, ltem 2.
STB received an external audit by KPMG AZSA LLC of the calculation of the consolidated BIS capital adequacy ratio in line with “Agreed Upon Methods for the Implementation of Capital
Adequacy Ratio Audits” (Pronouncement 30 of the Japanese Institute of Certified Public Accountants, Bank Auditing Committee, March 29, 2011). The external audit is not part of the account-
ing audit of the consolidated financial statements but was conducted as part of the internal risk management framework concerning the calculation of the consolidated BIS capital adequacy
ratio under agreed-upon examination procedures and is a report of the results. It thus does not represent an opinion by the external auditor regarding the consolidated BIS capital adequacy
ratio itself or parts of the internal control which concern the ratio.
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

Details of preferred securities issued by overseas special purpose companies included in the Tier | of capital for consol-

idated BIS capital adequacy ratio calculation are the following:

1. Issuer STB Preferred Capital 2 (Cayman) Limited | STB Preferred Capital 3 (Cayman) Limited | STB Preferred Capital 4 (Cayman) Limited | STB Preferred Capital 5 (Cayman) Limited
2. sDescr]p_tlon of Noncumulative Preferred Securities Same as on the left Same as on the left Same as on the left
ecurities
3. gz:leemptlon No provisions Same as on the left Same as on the left Same as on the left
Redeemable voluntarily in whole or in part | Redeemable voluntarily in whole or in part | Redeemable voluntarily in whole or in part | Redeemable voluntarily in whole or in part
4. Voluntar on any dividend payment date in January | on any dividend payment date in July 2017 | on any dividend payment date in July 2018 | on any dividend payment date in January
" Redem )t/ion 2013 and thereafter from the issuer subject | and thereafter from the issuer subject to | and thereafter from the issuer subject to | 2014 and thereafter from the issuer subject
P to the prior approval of applicable regula- | the prior approval of applicable regulatory | the prior approval of applicable regulatory | to the prior approval of applicable regula-
tory requirements requirements requirements tory requirements
5. E'V'dend January 25 and July 25 every year Same as on the left Same as on the left Same as on the left
ayment Date
Series A
<1st year - 10th year >
Fixed Rate
<Ist year - 10th year > <Thereafter> <Ist year - 5th year >
L Fixed Rate Step-up Floating Rate Fixed Rate
6. Dividend <Thereafter> Same as on the left Series B <Thereafter>
Step-up Floating Rate <1st year - 10th year > Non Step-up Floating Rate
Fixed Rate
<Thereafter>
Non Step-up Floating Rate
- " Series A ¥56 billion -
7. Issue Amount ¥50 billion ¥50 billion Series B ¥54 billion ¥70 billion
8. Issue Date December 7, 2005 March 2, 2007 June 24, 2008 December 18, 2008
Dividends are payable by the issuer in the
presence of distributable amount of STB in
conformity with the calculation of preferred
9. Outline of shares of STB.
Dividend If STB pays any dividends on any of its com- Same as on the left Same as on the left Same as on the left
Payment mon shares with respect to any financial year
of STB, in principle, dividends on these pre-
ferred securities will be made in the entire
amount for the applicable year.
Dividends on these preferred securities
will not be paid if any of certain criteria
have been met. The criteria include the
following:
10. D.'V'.der.’d When STB did not pay dividends on any Same as on the left Same as on the left Same as on the left
Limitation class of preferred shares.

When STB's BIS capital adequacy ratio or
Tier | capital ratio is to decline below the
minimum percentages required by
Japanese banking regulations.

11. Rights to the
Residual
Assets

These preferred securities are intended to
provide holders with rights to residual
assets that are the same as those to which
holders would be entitled if they had pur-
chased noncumulative nonvoting perpetual
preferred shares issued directly by STB.

Same as on the left

Same as on the left

Same as on the left

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Company, Limited

Financial Data/
Chuo Mitsui Asset Trust and

Bankin

Financial Data/
The Sumitomo Trust and
Banking Co., Ltd

Sumitomo Mitsui
Trust Holdings, Inc.
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Scope of Consolidation Consolidated

Companies subject to items for deduction as indicated in the Notification, Article 8, Paragraph 1, ltem 2 (a) through (c).

Sep. 30, 2011 Sep. 30, 2010

Of Companies Subject to Items for Deduction as Indicated in the Notification,
Article 8, Paragraph 1, Item 2 (a) through (c), Names of Companies that Have Less Capital
than Regulatory Required Capital, and the Total Amounts that Fell Short of the Required Level: ~ Not Applicable  Not Applicable
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.
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Capital Adequacy Consolidated

Amounts of Required Capital

/e1e( |eldueul

(1) Amounts of required capital against credit risk (excluding equity exposures to which the IRB Approach is applied

paywi ‘Auedwo?) Bunjueg
pue 1sni] INSHN oNyD dYy |

and exposures held in funds)

Millions of Yen i‘u S
Sep. 30,2011  Sep. 30, 2010 & %?
Portfolios to which the Standardized Approach is Applied ¥ 109,733 ¥ 120,728 § ;;; g
Exposures to Business Units Set for Phased Roll-out Application 85,214 92,040 g & )
Exposures Excluded from Application 24,519 28,688 g ) g
Portfolios to which the IRB Approach is Applied and the Breakdown by Portfolio 765,861 822,742 ;: QQ
Corporate Exposures 612,119 653,252
Sovereign Exposures 11,159 9,405 .
Bank Exposures 23,635 24,094 @ i -
Residential Mortgage Exposures 55,350 61,585 %é 5
Qualifying Revolving Retail Exposures 395 508 E% &
Other Retail Exposures 12,602 13,482 P S
Other Exposures*! 50,598 60,413 'Qé’ .
Securitization Exposures 25,944 26,469 =
*1. Other exposures include purchased receivables, unsettled transactions, lease transactions and other assets. 2
*2. Calculation method of the amounts of required capital against credit risk is as follows - @
Portfolios to which the Standardized Approach is applied: amount of credit risk-weighted assets x 8% + capital deduction amount § &
Portfolios to which the IRB Approach is applied: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount -+ 3
Securitization exposures: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount OI é*
(2) Amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied ; éz j
Millions of Yen o :;U‘
Sep. 30, 2011 Sep. 30, 2010 © o
Equity Exposures ¥ 62,938 ¥ 73,198 %ig
PD/LGD Approach 18,128 18,244 oz ‘;
Simple Risk Weight Method of the Market-based Approach 13,688 19,485 Szsg
Internal Models Method of the Market-based Approach — — S Z S
Transitional Measures*' 31,121 35,467 E g C
*1. Amount of credit risk-weighted assets is calculated by placing risk weight as being 100%, pursuant to the Notification, Supplementary Rules Article 13. gi g{; ":’f

*2. Calculation method of the amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied as follows
Those applicable to the PD/LGD approach: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
Those applicable to the simple risk weight method of the market-based approach: (amount of credit risk-weighted assets x 1.06) x 8%
Those applicable to the transitional measures: (amount of credit risk-weighted assets x 1.06) x 8%
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Company, Limited

Financial Data/
Chuo Mitsui Asset Trust and

Bankin

. Ltd.

Financial Data/
The Sumitomo Trust and
Banking Co

(3) Amounts of required capital against credit risk concerning exposures held in funds

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Exposures Held in Funds*

¥ 41,020 ¥ 57,940

* (Amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount

(4) Amounts of required capital against market risk

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Market Risk

Amounts of Required Capital by Category under the Standardized Approach
Interest Rate Risk
Equity Position Risk
Foreign Exchange Risk
Commodities Risk
Options Transactions

Internal Models Approach

¥ 8,358 ¥ 11,358
2,602 1,913
1,899 1,151

143 141
560 619
5,755 9,445

(5) Amounts of required capital against operational risk
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Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Standardized Approach

¥ 58,415 ¥ 59,786

(6) Consolidated total required capital

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Consolidated Total Required Capital*

¥ 908,396 ¥ 997,900

* (Total amount of credit risk-weighted assets + market risk equivalents/8% + operational risk equivalents/8%) x 8%
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

"ou| 'sBulpjoH 1sni]
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="
Credit Risk Consolidated = i -
o —>
Balance of Exposures Related to Credit Risk and Breakdown by Industry Sector § gzi
Millions of Yen i é g
Sep. 30, 2011 32
Credit Risk Exposures Exposures Three ag
— Other Lonhggpgse?éue w0
LOSZZOCS?EISIIL;?S' Securities Tgiggi::\éis Off_l—_?:rigggosnhseet or EEpeof:EIrtes in ;j 2 .
Japan ¥17,717117 ¥ 12,661,524 ¥ 3,203,593 ¥ 249,054 ¥ 1,602,945 ¥ 172,290 %ﬁ Z; %
QOutside Japan 2,466,563 1,459,105 375,664 554,754 77,039 8,698 g 2 %
Total for Regions ¥ 20,183,681 ¥ 14,120,630 ¥ 3,579,258 ¥ 803,808 ¥ 1,679,984 ¥ 180,988 } g :i
T o
Manufacturing 2,674,626 1,793,139 323,310 24,626 533,551 34,897 <3
Agriculture and Forestry 4,162 2,583 1,330 23 225 —
Fisheries 7,601 7,505 30 65 —_ — . g -
Mining and Quarrying of Stones and Gravel 15,444 13,734 — 91 1,618 — % g ;
Construction 164,936 99,581 33,971 1,188 30,195 4,090 %g S_
Electricity, Gas, Heat Supply and Water 447,393 378,296 27,426 2,232 39,437 — i 29
Information and Communication 293,132 254,689 4,578 1,873 31,991 5,238 ‘1% g
Transport and Postal Activities 926,426 744,951 88,482 27,497 65,495 499 G
Wholesale and Retail Trade 1,460,814 999,771 126,577 6,124 328,341 6,244
Finance and Insurance 1,801,914 1,337,972 157,928 167,234 138,779 78,275 =
Real Estate 2,128,706 1,766,934 204,577 8,995 148,199 17,119 § % £
Goods Rental and Leasing 528,785 490,884 7,303 1,098 29,498 - 38
Local Public Bodies 127,219 96,696 14,051 —_ 16,471 — %8 &
Individuals 2,405,898 2,323,872 — — 82,025 12,933 % % ZT
Others 7,196,619 3,810,015 2,589,691 562,756 234,154 21,689 § < Zj
Total for Industry Sectors ¥ 20,183,681 ¥ 14,120,630 ¥ 3,579,258 ¥ 803,808 ¥ 1,679,984 ¥ 180,988 ¥
g
One Year or Shorter 5,187,319 3,629,039 927,973 55,205 575,100 g_ oé %
Over One Year to Less than Three Years 4,026,662 2,771,659 612,102 151,285 491,614 % 5 %
Over Three Years to Less than Five Years 4,160,628 3,420,143 350,827 172,547 217,110 % % f
Over Five Years 6,809,070 4,299,788 1,688,354 424,769 396,159 § £
Total for All Durations ¥ 20,183,681 ¥ 14,120,630 ¥ 3,579,258 ¥ 803,808 ¥ 1,679,984 \g
=
Average Balance during the Period ¥ 20,248,314 ¥ 13,828,393 ¥ 3,852,281 ¥ 873,852 ¥ 1,693,786 =
Notes: 1. Exposures subject to the calculation of credit risk-weighted assets excluding those subject to funds, securitization, other assets and those excluded from the application. g
2. "Others” in the industry sectors include non-residents and state public services. Exposures for the duration of over five years include those with no fixed maturities. =3
3. "Average Balance during the Period” is the average figure of those as of March 31, 2011, and September 30, 2011. % =
4. I\/Tti gk%g\./e data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and the netting against the obligor's cash on deposit ‘% :J:,,> 2
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

.-y
SE 5
522
T €O
=
3
<5 % Millions of Yen
§§ = Sep. 30, 2010
o2 a o BF
% % § Credit Risk Exposures - = EZ:'\ZEE%%‘;EEZ
'E § g LOS';‘;’ cgiatlsl,l_eoti?& Securities Tgig;i}(:;is Off_l»_]k')aaliiggg oSnl'wseet or E)lsgpeofztdlrtes in
s Japan ¥ 17,019,769 ¥ 12,490,915 ¥2,474113 ¥ 279,184 ¥ 1,775,555 ¥ 184,827
T 5 Outside Japan 1,649,028 530,904 505,640 591,467 21,016 9,758
_ g % Total for Regions ¥ 18,668,797 ¥ 13,021,819 ¥ 2,979,754 ¥ 870,651 ¥ 1,796,571 ¥ 194,586
R-2
% § EL Manufacturing 2,743,097 1,753,841 330,995 31,914 626,345 8,026
38 Agriculture and Forestry 4,182 2,071 1,176 43 890 —
=2 Fisheries 7,778 7,652 23 102 _ 446
S Mining and Quarrying of Stones and Gravel 16,512 14,382 — 36 2,093 —
Construction 199,718 121,973 35,739 1,755 40,249 5,585
2 Electricity, Gas, Heat Supply and Water 256,291 193,350 38,835 2,451 21,653 —
K5 *;;313 Information and Communication 245,834 211,692 4,216 611 29,314 16,814
éD E S Transport and Postal Activities 926,477 754,883 87,984 23,658 59,950 14,764
§ 2 = Wholesale and Retail Trade 1,394,139 964,169 102,972 8,544 318,453 7,122
E m% E Finance and Insurance 1,900,606 1,469,820 110,726 197,661 122,398 89,819
é Real Estate 2,183,186 1,835,629 170,190 12,071 165,295 21,671
Goods Rental and Leasing 627,810 535,477 5,688 1,902 84,742 —
= Local Public Bodies 136,761 99,779 17,180 — 19,800 —
2) > ic) Individuals 2,201,362 2,106,031 — — 95,331 12,246
< § o Others 5,825,037 2,951,065 2,074,023 589,897 210,052 18,090
3 g 1% Total for Industry Sectors ¥ 18,668,797 ¥ 13,021,819 ¥ 2,979,754 ¥ 870,651 ¥ 1,796,571 ¥ 194,586
= 0 0
§ =T
é V% g One Year or Shorter 5,111,543 3,319,343 955,333 52,745 784,120
E = Over One Year to Less than Three Years 3,909,764 2,784,360 467,696 160,639 497,068
p—— Over Three Years to Less than Five Years 3,758,264 3,172,611 252,801 158,748 174,103
86 % Over Five Years 5,889,226 3,745,504 1,303,923 498,518 341,279
g E i Total for All Durations ¥ 18,668,797 ¥ 13,021,819 ¥ 2,979,754 ¥ 870,651 ¥ 1,796,571
2_ ¢
(=) (% @©
: § § Average Balance during the Period ¥ 19,228,001 ¥13,371,770 ¥ 3,192,007 ¥ 873,646 ¥ 1,790,576
5 ;g LE)W Notes: 1. Exposures subject to the calculation of credit risk-weighted assets excluding those subject to funds, securitization, other assets and those excluded from the application.
=0 g 2. "Others” in the industry sectors include non-residents and state public services. Exposures for the duration of over five years include those with no fixed maturities.
& 2 = 3. "Average Balance during the Period” is the average figure of those as of March 31, 2010, and September 30, 2010.
oo 4. I\/Tteh aSchgve data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and the netting against the obligor’s cash on deposit
% % ; Balance and Changes of General Allowance for Loan Losses, Specific Allowance for Loan Losses, and Allowance for
E 2 2 Loan Losses from Borrowers in Specified Foreign Countries
£38
S22
S 3¢ (1) General allowance for loan losses
go®

Millions of Yen

Sep.30,2011  Sep.30,2010  Mar.31,2011  hange from
Balance Balance Balance Mar. 31, 2011
General Allowance for Loan Losses ¥ 56,735 ¥ 62,168 ¥ 71,584 ¥ (14,849)

Banking Co., Ltd.
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=
a5 7
=¥
="
(2) Specific allowance for loan losses (breakdown by region, industry sector) % i -
Millions of Yen % %j §
Sep.30,2011  Sep.30,2010  Mar.31,2011  Change from 3 ?5,
Balance Balance Balance Mar. 31, 2011 2 - z?
Japan ¥ 40,979 ¥ 47,437 ¥ 34,889 ¥ 6,090 56
Outside Japan 6,574 6,344 6,299 274 83
Total for Regions ¥ 47,553 ¥ 53,781 ¥ 41,188 ¥ 6,364 .
Manufacturing 6,040 4,483 6,587 (54¢6) < % =1
Agriculture and Forestry — 6 5 (5) § ij? i
Fisheries 7 — 1 6 e g
Mining and Quarrying of Stones and Gravel 185 10 6 179 5 g )
Construction 802 306 208 594 g3
Electricity, Gas, Heat Supply and Water 7 8 710 (702)
Information and Communication 1,134 1,479 1,254 (120) =
Transport and Postal Activities 1,873 12,821 695 1,177 gﬂ ; o
Wholesale and Retail Trade 151 202 143 8 gg %
Finance and Insurance 77 315 167 (90) 03 %
Real Estate 12,535 17,814 14,661 (2,125) g g s:
Goods Rental and Leasing 11 8 17 (6) ' 3
Local Public Bodies — — — —
Individuals 3,199 2,617 3,444 (245) z
Others 21,526 13,706 13,284 8,242 oS
Total for Industry Sectors ¥ 47,553 ¥ 53,781 ¥ 41,188 ¥ 6,364 i g 5
(3) Allowance for loan losses from borrowers in specified foreign countries G %?
Not applicable as of the end of September 2011, the end of March 2011, and the end of September 2010. 3= ;
Amounts of Written-off Loans by Industry Sector gfi
o 3 2p
Millions of Yen o5 s
Six Months Ended  Six Months Ended % = g
Sep. 30, 2011 Sep. 30, 2010 9 Z o
Manufacturing ¥ — ¥ 278 i =
Agriculture and Forestry — 4 El . 5
Fisheries — 0 §28¢
Mining and Quarrying of Stones and Gravel 20 — ©OF
Construction 14 1,073 %g -
Electricity, Gas, Heat Supply and Water — 2 “(3 5
Information and Communication — 4 2z
Transport and Postal Activities 0 19 2 %
Wholesale and Retail Trade 225 171 56¢
Finance and Insurance — 1 o 3
Real Estate — (19) =
Goods Rental and Leasing — — S8
Local Public Bodies 10 — g c:n 55
Individuals 7 256 g% gj
Others 58 118 13 % g
Total for Industry Sectors ¥ 338 ¥ 1,912 5 g §
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.
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Banking Co., Ltd

Financial Data/
The Sumitomo Trust and
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Balance of Exposures to which the Standardized Approach is Applied by Risk-Weight Category

Millions of Yen

Sep. 30, 2011

Sep. 30, 2010

Subject to Rating

Subject to Rating

Balance of Exposures to which the Standardized Approach is Applied after
Allowing for the Credit Risk Mitigation Effect by Risk-Weight Category

0%
10%
20%
35%
50%
75%

100%
150%

¥ 1,826,918 ¥ 108,714

263,111 —
3,546 —
165,690 6,724
81,987 60,990
1,307,860 40,998
4,721 0

¥ 2,089,348 ¥ 137,038

272,125 —
14,435 —
299,085 21,363
81,889 59,112
1,411,733 56,465
10,079 97

Capital Deduction

N

N

Exposures to which the IRB Approach is Applied by Risk-Weight Category

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Specialized Lending under the Slotting Criteria

¥ 1,291,909 ¥ 1,235,179

High-Volatility Commercial Real Estate Exposures 153,716 214,794
Maturities of 2.5 Years or Longer 101,958 120,326
Strong 95% 16,482 31,953
Good 120% 13,888 35,120
Satisfactory 140% 71,525 53,253
Weak 250% 61 —
Default 0% — —
Maturities of Less than 2.5 Years 51,758 94,468
Strong 70% 4,043 11,109
Good 95% 10,512 33,423
Satisfactory 140% 14,002 36,735
Weak 250% 10,000 —
Default 0% 13,200 13,200
Other Exposures ¥ 1,138,193 ¥ 1,020,384
Maturities of 2.5 Years or Longer 776,318 768,758
Strong 70% 277,304 302,943
Good 90% 283,843 227,782
Satisfactory 115% 157,820 185,673
Weak 250% 38,925 46,079
Default 0% 18,423 6,279
Maturities of Less than 2.5 Years 361,874 251,626
Strong 50% 117,484 52,920
Good 70% 141,121 80,060
Satisfactory 115% 83,966 114,185
Weak 250% 19,302 4,460
Default 0% — —
Equity Exposures to which the Simple Risk-Weight Method of the Market-based Approach is Applied ¥ 42292 ¥ 60,570
300% 7,754 12,495
400% 34,538 48,075
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Portfolios to which the IRB Approach is Applied

g
2 o
é Qo
06 3
s=za
(1) Corporate exposures SFL
5 €0
Millions of Yen i = Ej:
Sep. 30, 2011 35
@ >
Weighteclf Weightedf Risk Wﬁiggt EAD Value —_—
Average o Average o Weighte On-balance Sheet Off-balance Sheet W O
PD Value LGD Value Average Ao i " ; gj
=2 )
Ordinary Assets (Seijo-Saki) 0.40% 44.89% 48.75% ¥ 7,014,972 ¥ 1,374,990 = =3
c 3
Assets to Special Mention Debtors (Yo-Chui-Saki) i% =2
(Not Including Assets to Substandard Debtors) 12.75% 44.22% 193.94% 288,924 17,601 ER] o
s
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 41.72% - 159,394 1,789 Sz
Total 2.64% 44.81% 52.88% ¥ 7,463,290 ¥ 1,394,380 g ?L
Millions of Yen =
Sep. 30, 2010 o
=32
Weightedf Weightedf Risk Wheiggt EAD Value @8 é
Average o Average o Weighte 032
PD Vglue LGD Vgalue Avegrage Oni)saslgPﬁzriP;eet Oﬁfsaslgpﬁzri:eet i ; ¥
558
Ordinary Assets (Seijo-Saki) 0.47% 45.06% 51.53% ¥ 6,751,905 ¥ 1,456,422 - s
Assets to Special Mention Debtors (Yo-Chui-Saki) -
(Not Including Assets to Substandard Debtors) 13.28% 43.17% 190.87% 398,688 38,649 8‘
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 43.42% _— 170,428 3,082 5 o 2
Total 3.06% 44.93% 57.42% ¥ 7,321,023 ¥ 1,498,154 i 3§
o]
Sié 3
35 o
(2) Sovereign exposures G § g
5¢ 3
Millions of Yen oerg
Sep. 30, 2011
g3
Weighted Weighted Risk Weight EAD Value = i <
Aa/sr\a;gle of ﬁéeDra\?el of VXelghted On-balance Sheet Off-balance Sheet a 2 Q
e e VEEIER Asset Items Asset Items 00 2
Ordinary Assets (Seijo-Saki) 0.01% 44.97% 3.41% ¥ 3,939,700 ¥ 20,804 255
L c O
Assets to Special Mention Debtors (Yo-Chui-Saki) 258
(Not Including Assets to Substandard Debtors) 9.68% 45.00% 183.78% 729 — 5
Substandard Debtors (Yo-Kanri-Saki ) or Worse — — - — — fg_
Total 0.02% 44.97% 3.44% ¥ 3,940,429 ¥ 20,804 o
O
25
Millions of Yen 3 =
o2
Sep. 30, 2010 358
ge) % [}
Weightedf Weighted]c Risk Wheiggt EAD Value 2 E g
Average o Average o Weighte On-balance Sheet Off-balance Sheet o2
PD Value LGD Value Average At e A liems = 3
Ordinary Assets (Seijo-Saki) 0.01% 44.98% 4.68% ¥ 2,442,759 ¥ 22,063 o
Assets to Special Mention Debtors (Yo-Chui-Saki)
(Not Including Assets to Substandard Debtors) 9.08% 42.04% 167.70% 100 —
Substandard Debtors (Yo-Kanri-Saki ) or Worse — — _— — —
Total 0.01% 44.98% 4.69% ¥ 2,442,859 ¥ 22,063
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(3) Bank exposures

Millions of Yen

Sep. 30, 2011
Weighted Weighted Risk Weight EAD Value
e WDl hehe  Omedu GBrbedm
Ordinary Assets (Seijo-Saki) 0.07% 45.68% 21.22% ¥ 578,126 ¥ 784,014
Assets to Special Mention Debtors (Yo-Chui-Saki)

(Not Including Assets to Substandard Debtors) 7.64% 45.00% 170.11% 300 50
Substandard Debtors (Yo-Kanri-Saki ) or Worse — — _— — —
Total 0.07% 45.68% 21.26% ¥ 578,426 ¥ 784,064

Millions of Yen
Sep. 30, 2010
Weighted Weighted Risk Weight EAD Value
‘PDVae  [BDVee  ‘Avemge  OnfnlncaSheet Ofbelance Shast
Ordinary Assets (Seijo-Saki) 0.08% 46.43% 20.86% ¥ 672,110 ¥ 729,479
Assets to Special Mention Debtors (Yo-Chui-Saki)

(Not Including Assets to Substandard Debtors) 7.64% 45.00% 200.77% — 989
Substandard Debtors (Yo-Kanri-Saki ) or Worse — — - — —
Total 0.08% 46.43% 20.99% ¥ 672,110 ¥ 730,469

(4) Equity exposures under the PD/LGD Approach

Millions of Yen
Sep. 30, 2011

Weighted Risk Weight

Average of Weighted Balance

PD Value Average
Ordinary Assets (Seijo-Saki) 0.16% 122.47% ¥ 178,529
Assets to Special Mention Debtors (Yo-Chui-Saki)

(Not Including Assets to Substandard Debtors) 9.36% 460.54% 662
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% - 83
Total 0.24% 123.66% ¥ 179,275

Millions of Yen
Sep. 30, 2010
Weighted Risk Weight
Average of Weighted Balance
PD Value Average
Ordinary Assets (Seijo-Saki) 0.17% 124.00% ¥ 174,699
Assets to Special Mention Debtors (Yo-Chui-Saki)

(Not Including Assets to Substandard Debtors) 8.55% 447 15% 199
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% - 624
Total 0.53% 123.93% ¥ 175,523
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233
258
§=¢
g
(5) Residential mortgage exposures, qualifying revolving retail exposures, and other retail exposures % p -
Millions of Yen % 2 g
Sep. 30, 2011 3 z 66
S <
REE s RO o - =3¢
PD Value LGD Value Average Onfsaslgpﬁznsqzeet O{ffsi‘sgﬁzrigeﬂ Commitment ENS
83
Residential Mortgage
Current 0.32% 42.50% 23.59% ¥ 2,157,209 ¥ 72,147 ¥ 144 75.00% %U S
Overdue 26.87% 54.60% 337.63% 11,436 74 — — gz
Default 100.00% 46.43% — 11,085 58 — — (;; Z;; g
Qualifying Revolving Retail g g é
Current 1.52% 100.00% 55.57% 5,142 1,483 27,065 5.48% g = i
Overdue — — — — — — — = -
Default — — — — — — — ° 2
Other Retail (consumer) |
Current 1.13% 50.74% 53.76% 87,303 7.218 97,758 6.62% . i -
Overdue 37.62% 53.04% 148.65% 895 272 227 66.52% %) § ;
Default 100.00% 49.08% — 1,018 770 202 53.41% <5 S_
Other Retail (commercial) i ; g
Current 0.72% 46.96% 43.13% 133,340 5,012 155 75.00% g %’ S
Overdue 9.12% 46.96% 81.26% 1,452 344 — — a3
Default 100.00% 49.79% — 2,233 365 — —
Total 1.14% 43.31% 27.30% ¥ 2,411,116 ¥ 87,748 ¥ 125,552 71.40% T
75 ¢
Millions of Yen ig
Sep. 30, 2010 § Oi ?
Weighted Weighted Risk Weight EAD Value Undrawn ; é %
AT MRS NS OrbdnesSest Ofaree st Commimert " ¢
Residential Mortgage g3
Current 0.36% 53.09% 3045%  ¥1910974 ¥ 84781 ¥ 406 75.00% 202
Overdue 37.46% 53.65% 323.23% 10,725 114 — — e s
Default 100.00% 46.29% — 9,234 38 — — % %f
Qualifying Revolving Retail S=
Current 1.46% 100.00% 53.88% 5,729 3,081 61,146 5.04% g
Overdue — — — — — — — T
Default — — — — — — — =
Other Retail (consumer) g
Current 1.23% 53.18% 58.72% 110,355 6,408 98,452 5.49% 5 =
Overdue 27.64% 54.61% 144.82% 1,182 199 252 22.53% (%?i; i
Default 100.00% 47.66% — 2,264 707 204 26.13% g 2 g
Other Retail (commercial) — ;:' ZT
Current 0.37% 54.39% 34.91% 129,297 5,928 — — % 2 E
Overdue 15.54% 54.39% 115.27% 1,372 275 — — c-ag
Default 100.00% 50.04% — 1,817 366 — —
Total 1.24% 53.32% 33.58% ¥ 2,182,954 ¥ 101,901 ¥ 160,462 65.86%
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Sumitomo Mitsui
Trust Holdings, Inc.

The Chuo Mitsui Trust and
Banking Company, Limited

Chuo Mitsui Asset Trust and

Banking Company, Limited

Company, Limited

J

Bankin

. Ltd.

Banking Co

pany, Limited

Banking Com

Banking Co., Ltd.

Actual Credit Losses in the Current Period and Year-on-Year Change for Portfolios to which the IRB Approach is Applied

Millions of Yen

Six Months Ended Sep. 30, 2011  Six Months Ended Sep. 30, 2010

Change in-

Actﬁglss(lerse et Write-backs ACtEgLSC:e;edit Write-backs ACtIL_JgLsCerse it
Corporate Exposures ¥ 4,628 ¥ (8,516) ¥ (2,405) ¥(9,523) ¥7,034
Sovereign Exposures @) @) (24) (24) 17
Bank Exposures — — 168 — (168)
Retail Exposures 451 (509) 1,071 (347) 619

Note: Of total credit costs, only those that can be identified as stemming from specified asset classes are shown in the table. Accordingly, the reversal resulting from the unifi-
cation of calculating method of reserves based on the management integration is not included in the above table.

Factor Analysis

Actual credit losses in the first half of fiscal year 2011 increased by ¥6.2 billion year on year.

This was mainly due to the posting of allowance for loan losses resulted from an increase in the loan balance of debtors

that had been classified as special mention category or below.

Estimated Credit Losses for Portfolios to which the IRB Approach is Applied

Millions of Yen
Six Months Ended Six Months Ended

Sep. 30, 2011 Sep. 30, 2010
Actual Credit  Estimated Credit
Losses Losses
Corporate Exposures ¥18,013 ¥ 145,600
Sovereign Exposures (13) 156
Bank Exposures (158) 547
Retail Exposures 907 14,197

Notes: 1. Estimated credit losses are the estimates as of September 30, 2010.

2. Actual credit losses are the sum of losses for one year ended September 30, 2011.

Credit Risk Mitigation Techniques

Consolidated

Amounts of Exposures to which Credit Risk Mitigation Techniques are Applied

Millions of Yen

Sep. 30, 2011
Eligé?cl)ﬁalztigraarpcial ?)Rté‘%’oﬁllg%ﬁ;el Guarantees  Credit Derivatives
Portfolios to which the Standardized Approach is Applied ¥ 107,936 ¥ — ¥ — ¥ —
Portfolios to which the IRB Approach is Applied 534,457 265,451 294,226 —
Corporate Exposures 144,346 261,436 151,557 —
Sovereign Exposures 1,826 4,014 142,669 —
Bank Exposures 388,283 — — —

Retail Exposures
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Millions of Yen s C(Dj -
@ — 2
Sep. 30, 2010 058
- . . P 3 <o
E||gg>olﬁathgrlmal (I)Rté]%oﬁllgle?gel Guarantees  Credit Derivatives g g%
= a2
Portfolios to which the Standardized Approach is Applied ¥ 8378 ¥ — ¥ — L A— cc g
3 ~
Portfolios to which the IRB Approach is Applied 581,409 269,826 232,830 15,400 =
Corporate Exposures 121,088 265,140 115,931 — oo
Sovereign Exposures 2,387 4,686 116,576 — 5 Q
Bank Exposures 457,933 — 322 15,400 g Oz n
=3
Retail Exposures — — — — ISy--
3 =2
T »n =
220
=%
Counterparty Risk in Derivative and Long-term Settlement Transactions Consolidated R
T o
o3

Derivative Transactions

Millions of Yen =
Sep.30,2011  Sep. 30, 2010 ) %’ S
Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ 3,297,428 ¥ 3,960,495 3 g é
Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 1,031,563 1,108,919 & g m5
Foreign Exchange Related 791,389 953,604 568

Interest Rate Related 3,928,532 4,501,349 %

Credit Derivatives — —

Other — — L g
Effect of Mitigating Credit Equivalents Due to Close-out Netting Contracts (Deduction) 3,688,358 4,346,034 % %ﬂ o

Amounts of Collateral 227,754 238,267 T3 '
Deposits 147,830 186,136 gg &
Securities 79,923 52,131 a § :@
Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 803,809 870,652 =3 g i
Notional Principal Amounts of Credit Derivatives Subject to the Calculation of Credit Equivalents — 93,800 g
Purchase of Protection by Credit Default Swaps — 15,400 o
Providing Protection by Credit Default Swaps — 78,400 g— s %
Notional Principal Amounts of Credit Derivatives Used to Allow for the Effect of Credit Risk Mitigation Technique ¥ — ¥ 15400 b g g
Note: Credit equivalents are calculated with the current exposure method. é % f
Long-term Settlement Transactions % % ;
E3&

Not applicable as of the end of September 2011 and the end of September 2010.
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Securitization Exposures Consolidated

Securitization Exposures Originated by the STB Group

Financial Data/

First Half of Fiscal Year 2011
(1) Outline of securitizations during the first half of fiscal year 2011, type and status of underlying assets

The Chuo Mitsui Trust and
Banking Company, Limited

2 Date of Securitization: September 2011
s % £ Type of Underlying Assets: Residential Mortgage Loans
‘S % = Aggregate Sum of Underlying Assets: at the time of securitization ¥ 60,135 million
TS é(? ;‘ as of September 30, 2011 ¥ 59,825 million
&2 8 Type of Transaction: Asset transfer-type securitization transaction
L% % gg Initial Issue Amount: ¥ 60,135 million
5 Crgs Preferred Beneficially Notes ¥ 55,200 million (Aaa(sf)/Moody's)
Mezzanine Notes ¥ 1,920 million (Aa2(sf)/Moody's)
¥ 540 million (A2(sf)/Moody's)
¥ 600 million (Ba2(sf)/Moody's)
2 Subordinated Beneficially Notes ¥ 1,875 million (no rating)
] Date of Redemption: March 2048

Banking Co

The STB Group holds part of the exposures related to these securitization transactions, and quantitative data in (2)—(9)

Financial Data/
The Sumitomo Trust and

below include data related to this securitization transaction.

252 (2) Amounts of securitization exposures held and breakdown of principal underlying assets by type
22—
o= w
2 Eo 2 Millions of Yen
£ g§ Sep. 30, 2011
% € Aggregate Sum of Underlying Assets
g s 3
232
. Exposure Asset .
TorserType s St
ecuritization .
509 Transaction Tansstiion
o E Residential Mortgage Loans ¥ 31,902 ¥ 184,293 ¥ 184,293 ¥ —
7z 2 —
g = Other — — _ _
228 Total ¥ 31,902 ¥ 184,293 ¥ 184,293 ¥ —
5= §
£ 39©
558 . . . N
=R (3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization
S < ©
S exposures held, cumulative total of losses, and their breakdowns by type of principal underlying assets
fine}
86 E Millions of Yen
825 Six Months Ended Sep. 30, 2011
% E’ é Cumulative Total of Underlying
=< € Assets Overdue for Three Cumulative Total Losses
2328 Months or Longer or in Default
S22 Residential Mortgage Loans ¥92 ¥ (53)
E 5 o Other — _
Total ¥ 92 ¥ (53)

The Sumitomo Trust and
Banking Co., Ltd.
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

(4) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Sep. 30, 2011

Balance Required Capital

Risk-Weight Category (IRB Approach)
Less than 20% ¥ — ¥ —
20% to Less than 50% — —
50% to Less than 100% — —

100% to Less than 350% 28,404 3,649
350% to Less than 1,250% — —
Capital Deduction 3,497 3,497
Total ¥ 31,902 ¥7147

(5) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

"oU| ‘sBulp|oH isnu|
/CJ,L’G ‘L’DUL’U\:‘

INSH|A| OWOHWING

paywi ‘Auedwo?) Bunjueg
pue 1sni] INSHN oNyD dYy |
/e1e( |eldueul

panwi ‘Aueduwior) Bunjueg
pue sni| 39Sy INSH|A 0NyD
/exeq |eloueuly

.
Millions of Yen @5 o
S < >
Sep. 30, 2011 33
« o Q.
Residential Mortgage Loans ¥ 6,988 03 “5
£ 9
Other — 528
Total ¥ 6,988 -
o
(6) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions v
7 o
of the Notification, Article 247 =3
o9
Millions of Yen a3
Sep. 30, 2011 @ z8
Residential Mortgage Loans ¥ 3,497 § ;
Other _
Total ¥ 3,497 @ 4w
o >g
$38%
el
C o
(7) Items by type of principal underlying assets of securitization exposures with early redemption clauses g =5
Not applicable. g € ¢
5.
(8) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year g
2011 and breakdown by type of principal underlying assets o0
Millions of Yen % S
Six Months Ended % @
Sep. 30, 2011 ‘% 52
Residential Mortgage Loans ¥ 2,905 Seg
Other _ = §—| 2
Total ¥ 2,905 G

(9) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures
Not applicable.
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Company, Limited

Financial Data/
Chuo Mitsui Asset Trust and

Bankin

First Half of Fiscal Year 2010

(1) Outline of securitizations during the first half of fiscal year 2010, type and status of underlying assets

Date of Securitization:

June 2010

September 2010

Type of Underlying Assets:

Residential Mortgage Loans

Residential Mortgage Loans

Aggregate Sum of Underlying Assets: at the time of securitization

¥ 32,620 million

¥ 11,163 million

as of September 30, 2010

¥ 31,443 million

¥ 11,036 million

Type of Transaction:

Asset transfer-type securitization transaction

Asset transfer-type securitization transaction

Initial Issue Amount:

¥ 32,620 million

¥ 11,163 million

Preferred Beneficially Notes

¥ 30,000 million (AAA/S&P, Aaa/Moody's)

¥ 10,000 million (AAA/S&P)

Subordinated Beneficially Notes

¥ 2,620 million (no rating)

¥ 1,163 million (no rating)

Date of Redemption:

April 2051

January 2046

The STB Group holds part of the exposures related to this securitization transaction, and quantitative data in (2)—(9)

below include data related to this securitization transaction.

el
3BT (2) Amounts of securitization exposures held and breakdown of principal underlying assets by type
523
% 28 Millions of Yen
sicey
SES Sep. 30, 2010
c S <
A= Aggregate Sum of Underlying Assets
=
—
Exposure Asset g
Amounts Transfer-Type Se?:ir;itt?zeatiicon
_ Securitization Tererrten
§ . Transaction
— O
£a=< Residential Mortgage Loans ¥ 23,651 ¥ 164,024 ¥ 164,024 ¥ —
o= w
520 =2 Other — — — —
% g % Total ¥ 23,651 ¥ 164,024 ¥ 164,024 ¥ —
E2T
553
=0 2
2 " (3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization
5o exposures held, cumulative total of losses, and their breakdowns by type of principal underlying assets
E&2
o E Millions of Yen
7z o —
g = Six Months Ended Sep. 30, 2010
a 2 ®
22 g Cumulative Total of Underlying
=5 Assets Overdue for Three Cumulative Total Losses
53 % Months or Longer or in Default
g5 . .
=035 Residential Mortgage Loans ¥ 144 ¥32
225
EF @ Other — —
8o Total ¥ 144 ¥ 32
8&2
2B E
32—
v QO

Banking Com

Basel Il Quantitati
Chuo Mitsui A

The Sumitomo Trust and
Banking Co., Ltd.
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

(4) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen
Sep. 30, 2010
Balance Required Capital

Risk-Weight Category (IRB Approach)
Less than 20% ¥ — ¥ —
20% to Less than 50% — —
50% to Less than 100% — —

100% to Less than 350% 23,340 3,689
350% to Less than 1,250% — —
Capital Deduction 3N 311
Total ¥ 23,651 ¥ 4,000

(5) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2010
Residential Mortgage Loans ¥ 4,397
Other _
Total ¥ 4,397

(6) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions
of the Notification, Article 247

Millions of Yen

Sep. 30, 2010
Residential Mortgage Loans ¥ 31
Other _
Total ¥ 31

(7) Iltems by type of principal underlying assets of securitization exposures with early redemption clauses
Not applicable.

(8) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2010 and breakdown by type of principal underlying assets

Millions of Yen

Six Months Ended
Sep. 30, 2010
Residential Mortgage Loans ¥ 2,575
Other —
Total ¥ 2,575

(9) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures

Not applicable.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

= J
> ¢
~ 0N —
SE 5
5§®
,o%
L2 ED
200
rc-"éI
£ =
L s 9
a2

}7

Securitization Exposures Purchased by the STB Group

(1) Amounts of securitization exposures held and breakdown of principal underlying assets by type

Financial Data/

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010

The Chuo Mitsui Trust and
Banking Company, Limited

Exposure Amounts Exposure Amounts

2 2 Residential Mortgage Loans ¥ 213,962 ¥ 300,587
5 BE Credit Card Loans 25,874 45,872
5“ % g Claims on Lease Payments, Installment Receivables 35,779 60,888
Eféz C%) Commercial Real Estate-Secured Loans 10,759 24,336
29 Other Claims on Corporates 149,775 179,692
rE- Total ¥ 436,151 ¥ 611378

O o

g (2) Balance and amounts of required capital of securitization exposures held by risk-weight category
E E E Millions of Yen
= e38 Sep. 30, 2011 Sep. 30, 2010
% % §7 Balance Required Capital Balance Required Capital
i “i & Risk-Weight Category (IRB Approach)

= Less than 20% ¥ 350,064 ¥ 2,393 ¥ 484,582 ¥ 3,322
- 20% to Less than 50% 30,552 708 56,528 1,234
E_ g 50% to Less than 100% 33,991 2,083 45,022 2,666
LE 100% to Less than 350% 3,534 445 3,469 437
222 350% to Less than 1,250% 8,288 3,448 12,467 5,499
% g% Capital Deduction 9,719 9,719 9,308 9,308
EET Total ¥ 436,151 ¥ 18,797 ¥ 611,378 ¥ 22,469
95
Té} =
50 (3) Amounts of securitization exposures by type of underlying assets deducted from capital under provisions of the
<o é Notification, Article 247
3 >
rf%; E § Millions of Yen
: § % Sep. 30, 2011 Sep. 30, 2010
5 S Residential Mortgage Loans ¥ — ¥ —
% g % Credit Card Loans — 37
E=8 Claims on Lease Payments, Installment Receivables — 127
oo Commercial Real Estate-Secured Loans — —
S E Other Claims on Corporates 9,719 9,144
2= Total ¥ 9719 ¥ 9308
a9%§
2 i
SEo (4) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
3 § E securitization exposures

B

Not applicable as of the end of September 2011 and the end of September 2010.

Banking Co., Ltd.
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

Market Risk

Consolidated

(1) Value at Risk (VaR) as of the end of period and maximum, minimum, and mean VaR for the period

® Market risk in the first half of fiscal year 2011

® Market risk in the first half of fiscal year 2010

Banking Account  Trading Account

Banking Account  Trading Account

As of September 30, 2011 ¥ 160.4 billion ¥ 0.5 billion
Maximum 246.2 billion 1.4 billion
Minimum 150.6 billion 0.4 billion
Mean 198.2 billion 0.8 billion

As of September 30, 2010 ¥ 57.3billion ¥ 0.6 billion
Maximum 123.8 billion 1.4 billion
Minimum 52.7 billion 0.3 billion
Mean 82.0 billion 0.7 billion

(For the October 2010 - September 2011 period)

Note: Since September 30, 2011, cross-held stocks have been included in the banking
account. Accordingly, Value at Risk as of September 30, 2011, increased by
¥113.8 billion. For the October 2010 to September 2011 period, the maximum,
minimum, and mean VaR increased by ¥141.5 billion, ¥111.1 billion, and ¥129.2
billion, respectively.

VaR Measurement Standards
Banking account  Confidence interval: one-tailed 99%

Trading account Confidence interval: one-tailed 99%

Holding period: 21 business days
Holding period: 1 business day

(For the October 2009 - September 2010 period)

Observation period: 1 year
Observation period: 1 year

(2) Results of back testing and reasons for large deviations between actual losses and VaR

® Back testing of the trading account
First Half of Fiscal Year 2011

15 Profit/Loss and VaR Scatter Diagram
1.0 —
0.5 — *

(Billions of Yen)

—1.0 —

Profit/Loss Compared with the Preceding Day

—1.5

0.0 0.5 1.0 15

VaR
(Billions of Yen)
(The latest 250 business days including the calculation reference date.)

First Half of Fiscal Year 2010

25 Profit/Loss and VaR Scatter Diagram
2.0—

g
[a]
2 1.5 —
3 .
8 1.0—
o
2 = 05

= 5|
c$
%
5 2 00—
2@ —05
£
9]
@ 10
(2]
o
|
S —15—
=
<]
& o0

—2.5
0.0 0.5 1.0 15 2.0 2.5

VaR
(Billions of Yen)
(The latest 250 business days including the calculation reference date.)

Note: As shown above, for the first half of fiscal year 2011 back testing of the trading accounts shows zero instances of losses in excess of VaR.
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Capital Subscriptions or Equity Exposures in the Banking Account Consolidated

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Financial Data/

Book Value Fair Value Book Value Fair Value

The Chuo Mitsui Trust and
Banking Company, Limited

Consolidated Book and Fair Values*’
Listed Equity Exposures ¥ 417,604 ¥ 417,604 ¥ 454,589 ¥ 454,589
Capital Subscriptions or Equity Exposures Other than Above 42,755 42,755 47,015 47,015

Amounts of Gains/Losses on Sales and Written-offs Gains/Losses ~ Gains Losses  Written-offs Gains/Losses ~ Gains Losses  Written-offs

of Capital Subscriptions or Equity Exposures*? (10,557) 848 1,499 9,906 (2,963) 1,429 737 3,655
Amounts of Unrealized Gains/Losses Recognized

Company, Limited

Financial Data/

Chuo Mitsui Asset Trust and

Bankin

in the Consolidated Balance Sheets and not Recognized

in the Consolidated Statements of Income 1,547 25,411
Amounts of Unrealized Gains/Losses not Recognized

in the Consolidated Balance Sheets and Statements of Income Not applicable Not applicable

*1. Figures for available-for-sale securities include only Japanese and foreign stocks.
*2. Consolidated statements of income figures for gains/losses on stock holdings and related written-offs.

. Ltd.

Millions of Yen

Banking Co

Financial Data/
The Sumitomo Trust and

Sep. 30, 2011 Sep. 30, 2010

- Amounts by Portfolio Category ¥ 588,520 ¥ 654,298
& Transitional Measures 366,952 418,203
% é _j Portfolios Adopting the Market-based Approach 42,292 60,570
2 Eo 2 Portfolios Adopting the PD/LGD Approach 179,275 175,523
225

E g ED Note: Amounts by portfolio category show exposures subject to the calculation of credit risk-weighted assets.

=

5238

R

2 23

g 2

O3> ®

229

5= §

§9©

558

o

SE o

b

Chuo Mitsui Asset Trust and
pany, Limited

Basel Il Quantitative Dis
Banking Com

The Sumitomo Trust and
Banking Co., Ltd.
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

Exposures Held in Funds as Credit Risk-Weighted Assets

Consolidated

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010

Aggregate Sum of Exposures Held in Funds
Look-through Approach
Simple Majority Formula
Investment Criteria Formula
Internal Models Approach
Probability Approach
Others

¥ 202,720 ¥ 277,176
153,624 222,306
31,556 32,550

— 10,215

15,439 8,166
2,099 3,938

Note: Exposures subject to the calculation of credit risk-weighted assets are shown.

Gains/Losses and Changes in Economic Value Due to Interest Rate Shocks under the Internal Control
Management Used by the STB Group Regarding Interest Rate Risk in the Banking Account Consolidated

e Qutlier ratio

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Overall Amounts of Interest Rate Risk
Japanese Yen Interest Rate
U.S. Dollar Interest Rate
Other Interest Rate

Quitlier Ratio

¥ 13,522 ¥ 22,377
— 10,393

10,151 7,817
3,370 4,165
0.7% 1.2%

Notes: 1. STB's interest rate fluctuation scenario assumes an interest rate shock consisting of the 1st and 99th percentile of the fluctuation range measured for a one year hold-

ing period and a minimum observation period of five years.

2. Our risk measurement method uses the interest rate sensitivity approach. Core deposits are defined as the lowest of the following three items, as an upper limit, for
the five-year maturity (an average term of 2.5 years): 1) the lowest balance of deposits in the past five years, 2) the balance after deducting the maximum annual out-
flow of deposits in the past five years from the current balance of deposits, or 3) the amount equivalent to 50% of the current balance of deposits.
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

52
T2
2= 0
53E
gED
5 é T
c33

}7

elue]

&2 . . .
_BE Capital Adequacy Ratio Non-consolidated
BE =
85&

ES Constituents of Capital (Non-consolidated BIS Capital Adequacy Ratio)
§o8 ™
£ 63 > Millions of Yen

® % Sep. 30, 2011 Sep. 30, 2010

Fo Tier |

- Capital Stock ¥ 342,037 ¥ 342,037

= E Noncumulative Perpetual Preferred Shares*' 54,500 54,500
- BE Deposit for Subscriptions to Shares — —
% = Legal Capital Surplus 242,555 242,555
(el g Other Capital Surplus 54,013 54,496
T2 g Legal Retained Earnings 56,069 50,459
g5 o5 Other Retained Earnings 465,710 436,001
29 Others 279,999 279,999
[ % -£ Treasury Stock (Deduction) — 473

- Deposit for Subscriptions to Treasury Stock — —

O @ Expected Distributed Amount (Deduction) 14,010 12,352

Net Unrealized Loss on Available-for-Sale Securities (Deduction) 7,365 14,136
Subscription Rights to Shares — —

g Business Rights Equivalents (Deduction) — —
3 B O Goodwill Equivalents (Deduction) — —
© E 4 Equivalent to Intangible Fixed Assets Recorded through Business Combination (Deduction) — —
9 o f) Equivalent to Capital Increase Due to Securitization Transactions (Deduction) 6,312 3,642
g g o Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance (Deduction) 16,608 19,201
S E £ Total Tier | before Deduction of Deferred Tax Assets (Aggregate Sum of Items Above) 1,396,088 1,355,742
E 7 CrE Deducted Amount of Deferred Tax Assets (Deduction)*? — —

2 Total (A) 1,396,088 1,355,742

= Noncumulative Preferred Securities Attached with Step-up Interest Rate Clause* (a) 156,000 156,000

Noncumulative Preferred Securities Issued by Overseas Special Purpose Companies 280,000 280,000

. Tier Il
§ G 45% of Net Unrealized Gain on Available-for-Sale Securities — —
'S5 ¢ 45% of Revaluation Reserve for Land (196) 447
§ 2 ;\ General Allowance for Loan Losses —_ —
8= o Excess of Qualifying Allowance over Expected Loss — —
% o 5 Debt Capital 631,685 618,905
% g e Perpetual Subordinated Debt* 181,741 184,984
§ =T Subordinated Term Debt and Fixed-term Preferred Shares** 449,943 433,921
3 % g Total 631,489 619,353
=2 = Included in Capital (B) 631,489 619,353
2 Tier 1l

Subordinated Short-term Debt — —
52 9 Included in Capital (C) — —
8 & Items for Deduction
£ g5 Items for Deduction*® (D) 91,103 90,214
§ =S Total Qualifying Capital
23585 ((A) +(B) + (C)- (D)) (B) 1,936,474 1,884,880
2 £ g Risk-Weighted Assets
£ =5 Asset (On-balance Sheet) ltems 8,897,747 9,619,759
§ B % Off-balance Sheet Transaction ltems 1,242,902 1,428,075
g 6 < Amount of Credit Risk-Weighted Assets (F) 10,140,649 11,047,835
20 T% Amount of Market Risk Equivalents ((H)/8%) (G) 82,271 131,527
&= m (Reference) Market Risk Equivalents (H) 6,581 10,522
- Amount of Operational Risk Equivalents ((J)/8%) (1) 467,377 472,211
% ° 9 (Reference) Operational Risk Equivalents (J) 37,390 37,776
=] Credit Risk-Weighted Assets Adjustments (K) — —
2 E E Operational Risk Equivalents Adjustments (L) — —
3 = = Total ((F) + (G) + (I) + (K) + (L)) (M) ¥ 10,690,298 ¥ 11,651,574
o % S Non-consolidated BIS Capital Adequacy Ratio = E/M x 100 (%) 18.11 16.17
=< g Tier | Capital Ratio = A/M x 100 (%) 13.05 11.63
230 Ratio of Noncumulative Preferred Securities with
g =2 Step-up Interest Rate Clauses to Tier | Capital = a/A x 100 (%) 11.17 11.50
= o¥
326 *1. As of September 30, 2011, the amount of noncumulative perpetual preferred shares which are included in Tier | was ¥109,000 million. The column for “Capital Stock—Noncumulative Perpetual
K[oOm® Preferred Shares” indicates the amount which has been included in capital stock.

*2. As of September 30, 2011, deferred tax assets totaled ¥80,652 million in net terms. The upper limit on the inclusion of deferred tax assets in capital was ¥279,217 million.
*3. Listed in the Notification, Article 17, Paragraph 2, i.e. stocks and other securities with high probability of redemptions through such measures as attachment of step-up interest rate clauses
(including noncumulative preferred securities issued by overseas special purpose companies).
. Debt capital listed in the Notification, Article 18, Paragraph 1, Item 4 that have all of the characteristics listed below:
(1) Paid-up debts unsecured and subordinate to other debts
(2) Not redeemable except for certain cases
(3) Used for compensation of loss while continuing business
(4) Allowed to defer interest payment obligations

*5. Listed in the Notification, Article 18, Paragraph 1, ltems 5 and 6. However, subordinated term debts are limited to those with an original maturity of over five years.

*6. Listed in the Notification, Article 20, Paragraph 1, ltems 1 through 5, and include the amounts equivalent to intentional holdings of other financial institutions’ capital funding means.

*7.STB received an external audit by KPMG AZSA LLC of the calculation of the non-consolidated BIS capital adequacy ratio in line with “Agreed Upon Methods for the Implementation of Capital
Adequacy Ratio Audits” (Pronouncement 30 of the Japanese Institute of Certified Public Accountants, Bank Auditing Committee, March 29, 2011). The external audit is not part of the accounting
audit of the non-consolidated financial statements but was conducted as part of the internal risk management framework concerning the calculation of the non-consolidated BIS capital adequacy
ratio under agreed-upon examination procedures and is a report of the results. It thus does not represent the opinion of the external auditor regarding the non-consolidated BIS capital adequacy
ratio itself or parts of the internal control which concern the ratio.
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Details of preferred securities issued by overseas special purpose companies included in the Tier | of capital for non-

consolidated BIS capital adequacy ratio calculation are the following:

1. Issuer STB Preferred Capital 2 (Cayman) Limited | STB Preferred Capital 3 (Cayman) Limited | STB Preferred Capital 4 (Cayman) Limited | STB Preferred Capital 5 (Cayman) Limited
2. sDescr]p_tlon of Noncumulative Preferred Securities Same as on the left Same as on the left Same as on the left
ecurities
3. gz:leemptlon No provisions Same as on the left Same as on the left Same as on the left
Redeemable voluntarily in whole or in part | Redeemable voluntarily in whole or in part | Redeemable voluntarily in whole or in part | Redeemable voluntarily in whole or in part
4. Voluntar on any dividend payment date in January | on any dividend payment date in July 2017 | on any dividend payment date in July 2018 | on any dividend payment date in January
" Redem )t/ion 2013 and thereafter from the issuer subject | and thereafter from the issuer subject to | and thereafter from the issuer subject to | 2014 and thereafter from the issuer subject
P to the prior approval of applicable regula- | the prior approval of applicable regulatory | the prior approval of applicable regulatory | to the prior approval of applicable regula-
tory requirements requirements requirements tory requirements
5. E'V'dend January 25 and July 25 every year Same as on the left Same as on the left Same as on the left
ayment Date
Series A
<1st year - 10th year >
Fixed Rate
<Ist year - 10th year > <Thereafter> <Ist year - 5th year >
L Fixed Rate Step-up Floating Rate Fixed Rate
6. Dividend <Thereafter> Same as on the left Series B <Thereafter>
Step-up Floating Rate <1st year - 10th year > Non Step-up Floating Rate
Fixed Rate
<Thereafter>
Non Step-up Floating Rate
- " Series A ¥56 billion -
7. Issue Amount ¥50 billion ¥50 billion Series B ¥54 billion ¥70 billion
8. Issue Date December 7, 2005 March 2, 2007 June 24, 2008 December 18, 2008
Dividends are payable by the issuer in the
presence of distributable amount of STB in
conformity with the calculation of preferred
9. Outline of shares of STB.
Dividend If STB pays any dividends on any of its com- Same as on the left Same as on the left Same as on the left
Payment mon shares with respect to any financial year
of STB, in principle, dividends on these pre-
ferred securities will be made in the entire
amount for the applicable year.
Dividends on these preferred securities
will not be paid if any of certain criteria
have been met. The criteria include the
following:
10. D.'V'.der.’d When STB did not pay dividends on any Same as on the left Same as on the left Same as on the left
Limitation class of preferred shares.

When STB's BIS capital adequacy ratio or
Tier | capital ratio is to decline below the
minimum percentages required by
Japanese banking regulations.

11. Rights to the
Residual
Assets

These preferred securities are intended to
provide holders with rights to residual
assets that are the same as those to which
holders would be entitled if they had pur-
chased noncumulative nonvoting perpetual
preferred shares issued directly by STB.

Same as on the left

Same as on the left

Same as on the left

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Capital Adequacy Non-consolidated

Amounts of Required Capital

Financial Data/

(1) Amounts of required capital against credit risk (excluding equity exposures to which the IRB Approach is applied

The Chuo Mitsui Trust and
Banking Company, Limited

and exposures held in funds)

g‘é Millions of Yen
825 Sep. 30,2011  Sep. 30,2010
% g é Portfolios to which the Standardized Approach is Applied ¥ 17,629 ¥ 19,289
% 3 é Exposures to Business Units Set for Phased Roll-out Application — —
i E; £ Exposures Excluded from Application 17,629 19,289

Z s Portfolios to which the IRB Approach is Applied and the Breakdown by Portfolio 826,019 882,931

Corporate Exposures 611,242 652,333

o Sovereign Exposures 11,159 9,405
PR Bank Exposures 23,619 24,083
5 % i Residential Mortgage Exposures 47,300 55,116
e %% Qualifying Revolving Retail Exposures 395 508
g %% Other Retail Exposures 9,921 11,334
i E o} Other Exposures*! 122,380 130,149

. Securitization Exposures 23,010 24,155

*1. Other exposures include purchased receivables, unsettled transactions, lease transactions and other assets.

8 — O *2. Calculation method of the amounts of required capital against credit risk is as follows
£ a2 Portfolios to which the Standardized Approach is applied: amount of credit risk-weighted assets x 8% + capital deduction amount
SE 4 Portfolios to which the IRB Approach is applied: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
5 = 9 Securitization exposures: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount

0 .=
4 o
550
S5 (2) Amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is Applied
=un =
E - Millions of Yen
=073 Sep. 30, 2011 Sep. 30, 2010
5 S8 -
o °F Equity Exposures ¥ 62,303 ¥ 69,186
222 PD/LGD Approach 18,128 18,244
2_ 2 . . .
o328 Simple Risk Weight Method of the Market-based Approach 13,197 15,682
5= é Internal Models Method of the Market-based Approach — —
=iNe)
520D Transitional Measures*' 30,976 35,259
20 £
& é’ T% *1. Amount of credit risk-weighted assets is calculated by placing risk weight as being 100%, pursuant to the Notification, Supplementary Rules Article 13.
o m

*2. Calculation method of the amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied as follows
Those applicable to the PD/LGD approach: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount

2273 Those applicable to the simple risk weight method of the market-based approach: (amount of credit risk-weighted assets x 1.06) x 8%
=] Those applicable to the transitional measures: (amount of credit risk-weighted assets x 1.06) x 8%
kL
S
25 Z
o
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

o
g 5 -
=t
003
a3
¢ =g
S HF o
-
=
QL 5
(3) Amounts of required capital against credit risk concerning exposures held in funds % &
@ > I
Millions of Yen o 5 §
<o
Sep. 30,2011  Sep. 30, 2010 S5
=Ne)
Exposures Held in Funds* ¥ 41,020 ¥ 57,940 2 SIS
* (Amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount 2 o
33
(4) Amounts of required capital against market risk g9
=, O
Millions of Yen % = DST
Sep. 30,2011  Sep. 30, 2010 3 } g
Market Risk ¥ 6,581 ¥ 10,522 220
o
Amounts of Required Capital by Category under the Standardized Approach 826 1,076 Sg¥
Interest Rate Risk 826 1,076 g g
Equity Position Risk — —
Foreign Exchange Risk — — =
Commodities Risk - - g ; =
Options Transactions — — g g 5
Internal Models Approach 5,755 9,445 03 %
<A
(5) Amounts of required capital against operational risk =
Millions of Yen
4
Sep.30,2011  Sep. 30, 2010 oY
Standardized Approach ¥ 37,390 ¥ 37,776 T %
o
a3
Q.
3z
(6) Total required capital v E
S C
Millions of Yen “
Sep. 30, 2011 Sep. 30, 2010 @ o
> g
Total Required Capital* ¥ 855,223 ¥ 932,125 2oL
= o
* (Total amount of credit risk-weighted assets + market risk equivalents/8% + operational risk equivalents/8%) x 8% % gj §
S8
RN
S
G <
S22
23e
W O 2
25 =
3=f
IR
o <. 5
3r3
39
—g
ERE
33y

w
&
3=
Do O
ER=R]
=3 2
= &
3 3 &
033
oi'g
B =
o2 o
%2
SIS
E;
oL ¥
&
&
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= J
> ¢
~ 0N —
SE 5
5§®
,o%
L2 ED
200
rv;-"éI
£ =
L s 9
a2

=

Credit Risk Non-consolidated

Balance of Exposures Related to Credit Risk and Breakdown by Industry Sector

Financial Data/

Millions of Yen
Sep. 30, 2011
Credit Risk Exposures

The Chuo Mitsui Trust and
Banking Company, Limited

Exposures Three
Months or

= R Other L Overd
c O Loans, Call Loans - Derivative CSlleelr AR S
o= b &% * Securities : Off-balance Sheet or Exposures in
3 E % Deposits, etc. Transactions e one Dpefault
o g’ (:g Japan ¥ 16,304,275 ¥ 11,270,438 ¥ 3,202,405 ¥ 248,522 ¥ 1,582,908 ¥ 164,722
§ <~Es g QOutside Japan 2,378,391 1,372,999 373,598 554,754 77,039 8,647
o 20 .
é =@ Total for Regions ¥ 18,682,667 ¥ 12,643,437 ¥ 3,576,004 ¥ 803,277 ¥ 1,659,947 ¥ 173,369
o<
o Manufacturing 2,631,526 1,750,038 323,310 24,626 533,551 34,895
- Agriculture and Forestry 4,138 2,559 1,330 23 225 —
o Fisheries 7,601 7,505 30 65 — —
= = Mining and Quarrying of Stones and Gravel 15,436 13,726 — 91 1,618 —
© § {); Construction 162,333 96,977 33,971 1,188 30,195 4,090
o= [ . .
& E2 Electricity, Gas, Heat Supply and Water 447,328 378,231 27,426 2,232 39,437 —
i E a3 Information and Communication 284,155 245,712 4,578 1,873 31,991 5,238
- Transport and Postal Activities 895,647 714,171 88,482 27,497 65,495 499
] Wholesale and Retail Trade 1,402,391 941,348 126,577 6,124 328,341 6,244
8_ G Finance and Insurance 1,773,329 1,309,963 157,883 166,702 138,779 78,275
©'S C
3 2 5 Real Estate 2,038,281 1,676,509 204,577 8,995 148,199 16,613
2 Eo _E’ Goods Rental and Leasing 527,071 489,170 7,303 1,098 29,498 —
B % % Local Public Bodies 127,219 96,696 14,051 — 16,471 —
22T o
(‘5? £+ Individuals 2,222,439 2,148,648 — — 73,790 10,010
=]
% v S Others 6,143,768 2,772,175 2,586,483 562,756 222,352 17,501
@ Total for Industry Sectors ¥ 18,682,667 ¥ 12,643,437 ¥ 3,576,004 ¥ 803,277 ¥ 1,659,947 ¥ 173,369
228
@ I g One Year or Shorter 4,708,452 3,150,699 927,973 55,205 574,574
;j = = Over One Year to Less than Three Years 3,841,734 2,587,054 612,102 150,963 491,614
T § gl Over Three Years to Less than Five Years 3,884,036 3,154,245 350,827 172,339 206,623
:; % 8 Over Five Years 6,248,443 3,751,438 1,685,100 424,769 387,135
=]
95 E’ Total for All Durations ¥ 18,682,667 ¥ 12,643,437 ¥ 3,576,004 ¥ 803,277 ¥ 1,659,947
Y
Average Balance during the Period ¥ 18,692,513 ¥ 12,299,149 ¥ 3,845,518 ¥ 873,242 ¥ 1,674,603
279
oo e Notes: 1. Exposures subject to the calculation of credit risk-weighted assets excluding those subject to funds, securitization, other assets and those excluded from the application.
2 35 2. "Others” in the industry sectors include non-residents and state public services. Exposures for the duration of over five years include those with no fixed maturities.
TO§ o= 3. "Average Balance during the Period” is the average figure of those as of March 31, 2011, and September 30, 2011.
a9 é 4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and the netting against the obligor’s cash on deposit
ith STB.
= <5[ % witl
5292
532
= 8<
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o
G<Sm
Sk
¢zg
27e
ac
="
53
Millions of Yen ZNn .
@ — 2
Sep. 30, 2010 058
Credit Risk Exposures Exposures Three % % i
ok . Mongs og 2c g
Loans, Call Loans " Derivative er onger LYverdue =Sz
s * Securities 7 Off-balance Sheet or Exposures i =SS
Deposits, etc. Transactions Transactions Dpefaultes 0 5 %
Japan ¥ 15,489,382 ¥ 10,990,683 ¥ 2,462,225 ¥ 278,537 ¥ 1,757,935 ¥ 177,628 &a
Outside Japan 1,590,644 476,914 502,135 591,467 20,127 9,758 @O
Total for Regions ¥ 17,080,027 ¥ 11,467,597 ¥ 2,964,361 ¥ 870,005 ¥ 1,778,063 ¥ 187,386 25
g =3
ISR
Manufacturing 2,687,754 1,698,497 330,995 31,914 626,345 8,023 § > i
Agriculture and Forestry 4,168 2,057 1,176 43 890 — 3 %9
Fisheries 7,777 7,651 23 102 — 446 55>
Mining and Quarrying of Stones and Gravel 16,501 14,371 — 36 2,093 — g 2
Construction 184,608 106,863 35,739 1,755 40,249 5,583
Electricity, Gas, Heat Supply and Water 256,214 193,273 38,835 2,451 21,653 — =
Information and Communication 234,801 200,658 4,216 611 29,314 16,814 g ;w Y
Transport and Postal Activities 889,820 718,226 87,984 23,658 59,950 14,764 g % %
Wholesale and Retail Trade 1,336,477 906,506 102,972 8,544 318,453 7,122 03 %
Finance and Insurance 1,867,437 1,437,351 110,672 197,014 122,398 89,819 g g &
Real Estate 2,111,791 1,764,234 170,190 12,071 165,295 21,181 . %(’L
Goods Rental and Leasing 625,058 532,725 5,688 1,902 84,742 —
Local Public Bodies 136,761 99,779 17,180 — 19,800 — z
Individuals 2,019,508 1,933,108 — — 86,400 9,090 5 o =
Others 4,701,346 1,852,291 2,058,683 589,897 200,473 14,541 o 2 E
Total for Industry Sectors ¥ 17,080,027 ¥ 11,467,597 ¥ 2,964,361 ¥ 870,005 ¥ 1,778,063 ¥ 187,386 S{% E
gz
One Year or Shorter 4,675,959 2,883,842 955,333 52,745 784,037 = @ E
Over One Year to Less than Three Years 3,737,297 2,613,068 467,696 160,353 496,179 a ;U
Over Three Years to Less than Five Years 3,334,134 2,757,346 252,801 158,387 165,599 S
Over Five Years 5,332,636 3,213,340 1,288,530 498,518 332,245 % 3 “ﬁi
Total for All Durations ¥ 17,080,027 ¥ 11,467,597 ¥ 2,964,361 ¥ 870,005 ¥ 1,778,063 a CQ e
00 2
328
Average Balance during the Period ¥ 17,627,697 ¥ 11,808,844 ¥ 3,174,631 ¥ 873,066 ¥1,771,154 082
Notes: 1. Exposures subject to the calculation of credit risk-weighted assets excluding those subject to funds, securitization, other assets and those excluded from the application. \\; 2
2. "Others” in the industry sectors include non-residents and state public services. Exposures for the duration of over five years include those with no fixed maturities. 3
3. "Average Balance during the Period” is the average figure of those as of March 31, 2010, and September 30, 2010. o
4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and the netting against the obligor’s cash on deposit Q
ith STB.
wit wQ &
25 :
Balance and Changes of General Allowance for Loan Losses, Specific Allowance for Loan Losses, and Allowance for SF
o' €
Loan Losses from Borrowers in Specified Foreign Countries 2 Es
sa
—=
(1) General allowance for loan losses % o
g3

Millions of Yen

Sep-30,2011  Sep.30,2010  Mar.31, 2011 Change from
Balance Balance Balance Mar. 31, 2011
General Allowance for Loan Losses ¥ 41,573 ¥ 51,731 ¥ 54,000 ¥ (12,426)
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=
3l
822
e
£22
c +
£33
}7
elne)
& 2 o Lo
= € (2) Specific allowance for loan losses (breakdown by region, industry sector)
e
g E § Millions of Yen
T2 a
t¢ Sep.30,2011  Sep.30,2010  Mar.31,2011  Gpange from
es % Balance Balance Balance Mar. 31, 2011
. <
E Japan ¥ 33,138 ¥ 35,802 ¥ 25,279 ¥7,859
Fa& Outside Japan 6,574 6,327 6,279 294
° Total for Regions ¥ 39,712 ¥42,129 ¥ 31,558 ¥ 8,153
G2
< BE
B = Manufacturing 6,020 3,506 5,768 252
N o<
s 2 ;g Agriculture and Forestry — —_ _ _
£33 Fisheries — — — —
c = P .
= .g Mining and Quarrying of Stones and Gravel — — — —
5 & Construction — 73 10 (10)
Electricity, Gas, Heat Supply and Water — — 702 (702)
° Information and Communication 1,087 1,395 1,199 (111
TBT Transport and Postal Activities 575 12,696 580 )
a i g Wholesale and Retail Trade 24 — — 24
T £C .
5 é =2 Finance and Insurance — — — —
2EE Real Estate 10,348 11,556 9,404 944
('8 o
2 Goods Rental and Leasing — — — —
Local Public Bodies — — — —
B Individuals 1,401 481 1,669 (267)
O e Others 20,252 12,418 12,223 8,028
> n =
ﬁ § ) Total for Industry Sectors ¥ 39,712 ¥ 42,129 ¥ 31,558 ¥ 8,153
[=] o.£
2%
550
5 = (3) Allowance for loan losses from borrowers in specified foreign countries
=223
3VF Not applicable as of the end of September 2011, the end of March 2011, and the end of September 2010.
5T0Q .
562 Amounts of Written-off Loans by Industry Sector
25 E
i E % Millions of Yen
28 Six Months Ended  Six Months Ended
é g % Sep. 30, 2011 Sep. 30, 2010
§_§ Lg)) Manufacturing ¥ — ¥ 161
= ;.f :% Agriculture and Forestry — —
oF® Fisheries — —
Foo Mining and Quarrying of Stones and Gravel — —
[a ] .
25 'E Construction — 858
€2 Electricity, Gas, Heat Supply and Water — —
BT ; S
?4 = Information and Communication — —
2328 Transport and Postal Activities — —
S= o
3= Wholesale and Retail Trade 219 100
E Sa Finance and Insurance — —
= Real Estate — (32
el Goods Rental and Leasing — —
283 Local Public Bodies — —
= 53 Individuals — 144
2 9
522 Others 33 4
E U% E Total for Industry Sectors ¥ 253 ¥ 1,237
S
= <
3=
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Balance of Exposures to which the Standardized Approach is Applied by Risk-Weight Category

Millions of Yen

Sep. 30, 2011

Sep. 30, 2010

Subject to Rating

Subject to Rating

Balance of Exposures to which the Standardized Approach is Applied after
Allowing for the Credit Risk Mitigation Effect by Risk-Weight Category

0%
10%
20%
35%
50%
75%

100%
150%

¥ 231,653 ¥ —

14,113 —

217,539 —

¥ 264,913 ¥ —

235,163 —

Capital Deduction

-

— —

Exposures to which the IRB Approach is Applied by Risk-Weight Category

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010

Specialized Lending under the Slotting Criteria

¥ 1,291,909 ¥ 1,235,179

High-Volatility Commercial Real Estate Exposures 153,716 214,794
Maturities of 2.5 Years or Longer 101,958 120,326
Strong 95% 16,482 31,953
Good 120% 13,888 35,120
Satisfactory 140% 71,525 53,253
Weak 250% 61 —
Default 0% — —
Maturities of Less than 2.5 Years 51,758 94,468
Strong 70% 4,043 11,109
Good 95% 10,512 33,423
Satisfactory 140% 14,002 36,735
Weak 250% 10,000 —
Default 0% 13,200 13,200
Other Exposures ¥ 1,138,193 ¥ 1,020,384
Maturities of 2.5 Years or Longer 776,318 768,758
Strong 70% 277,304 302,943
Good 90% 283,843 227,782
Satisfactory 115% 157,820 185,673
Weak 250% 38,925 46,079
Default 0% 18,423 6,279
Maturities of Less than 2.5 Years 361,874 251,626
Strong 50% 117,484 52,920
Good 70% 141,121 80,060
Satisfactory 115% 83,966 114,185
Weak 250% 19,302 4,460
Default 0% — —
Equity Exposures to which the Simple Risk-Weight Method of the Market-based Approach is Applied ¥ 40,750 ¥ 47,638
300% 7,369 5,618
400% 33,380 42,019

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

=0
S C
3l
822
TEeD
200
sEt
“33
}7
Eelue)
&2 . . . .
5 E Portfolios to which the IRB Approach is Applied
T 24
T =
[a) é S
e £ g (1) Corporate exposures
5§98 ”
S s o Millions of Yen
B % Sep. 30, 2011
=
= Weighteclf Weightedf Risk Wﬁiggt EAD Value
23 Average o Average o Weighte On-balance Sheet Off-balance Sheet
° ﬂé PD Value LGD Value Average Ao i "
§ = Ordinary Assets (Seijo-Saki) 0.40% 44.89% 48.67% ¥ 7,006,649 ¥ 1,374,990
o <
w2 ;g Assets to Special Mention Debtors (Yo-Chui-Saki)
% 28 (Not Including Assets to Substandard Debtors) 12.75% 44.22% 193.94% 288,924 17,601
c= . .
= g Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 41.72% _— 159,394 1,789
Z s Total 2.64% 24.81% 52.82% ¥ 7,454,967 ¥ 1,394,380
o Millions of Yen
®8% Sep. 30, 2010
8
=28 Weighted Weighted Risk Weight EAD Value
s22 Averagle of Averagel of Weighted On-balance Sheet Off-balance Sheet
o £ PD Value LGD Value Average Asset ltems Asset ltems
. é’ - Ordinary Assets (Seijo—Saki) 0.47% 45.06% 51.46% ¥ 6,741,747 ¥ 1,456,422
Assets to Special Mention Debtors (Yo-Chui-Saki)
= (Not Including Assets to Substandard Debtors) 13.28% 43.17% 190.87% 398,688 38,649
%j 5 ¢ Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% 43.42% - 170,428 3,082
:é—” @ Total 3.06% 44.93% 57.37% ¥7310,864 ¥ 1,498,154
2 C
225
s
(‘E % 2 (2) Sovereign exposures
233
2 = Millions of Yen
= Sep. 30, 2011
2 g
a E = Weighted Weighted Risk Weight EAD Value
2 33 A};/Sr\a}gle of ’ﬁéelga\?el of VXe|ghteo| On-balance Sheet Off-balance Sheet
g 2 sl e VEIEE Asset ltems Asset ltems
O 3 ©
2 § g Ordinary Assets (Seijo-Saki) 0.01% 44.97% 3.41% ¥ 3,939,700 ¥ 20,804
£ S 8 Assets to Special Mention Debtors (Yo-Chui-Saki)
S 2o
20 ¢ (Not Including Assets to Substandard Debtors) 9.68% 45.00% 183.78% 729 —
D O
S C”Cg Substandard Debtors (Yo-Kanri-Saki ) or Worse — — _— — —
ota VL% . ° . ° ' s f
S o Total 0.02% 44.97% 3.44% ¥ 3,940,429 ¥ 20,804
T c 9
ocd
g é i Millions of Yen
23 ;; Sep. 30, 2010
t: 2 kg Weighted Weighted Risk Weight EAD Value
5= 2 Ayerage of fverage of Weighted  On-palance Sheet Off-balance Sheet
= 3% alue alue VSIS Asset Items Asset Items
=5 O Ordinary Assets (Seijo-Saki) 0.01% 44.98% 4.68% ¥ 2,442,759 ¥ 22,063
Assets to Special Mention Debtors (Yo-Chui-Saki)
(Not Including Assets to Substandard Debtors) 9.08% 42.04% 167.70% 100 —
Substandard Debtors (Yo-Kanri-Saki ) or Worse — — - — —
Total 0.01% 44.98% 4.69% ¥ 2,442,859 ¥ 22,063
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=
G5
133
g3
¢ =g
g =
(3) Bank exposures é* (‘é -
Millions of Yen o 5 §
Sep. 30, 2011 3 §%
Weighted Weighted Risk Weight EAD Value i = 5
A';’Srsgﬁsf ﬁé%a\?jucg sz'egrgéeed On-balance Sheet Off-balance Sheet 3 i h
Asset Items Asset Items Fg_ 3
Ordinary Assets (Seijo-Saki) 0.07% 45.68% 21.25% ¥ 575,772 ¥ 784,014
Assets to Special Mention Debtors (Yo-Chui-Saki) g S
(Not Including Assets to Substandard Debtors) 7.64% 45.00% 170.11% 300 50 § % Y
Substandard Debtors (Yo-Kanri-Saki ) or Worse — — - — — (;; % é
Total 0.07% 45.68% 21.29% ¥ 576,072 ¥ 784,064 g % :6
B
Millions of Yen % ;
Sep. 30, 2010 .
Weighted Weighted Risk Weight EAD Value =
FOURLS  LGBVAR Wk  Orpdsesieet Offpokreesieet ol o
Ordinary Assets (Seijo-Saki) 0.08% 46.43% 20.87% ¥ 670,374 ¥ 729,479 ; g g
Assets to Special Mention Debtors (Yo-Chui-Saki) ° ; o
(Not Including Assets to Substandard Debtors) 7.64% 45.00% 200.77% — 989 g% g
Substandard Debtors (Yo-Kanri-Saki ) or Worse — — - — — 3
Total 0.08% 46.43% 21.00% ¥ 670,374 ¥ 730,469 -
=
S c
(4) Equity exposures under the PD/LGD Approach ;ﬁ %
Millions of Yen é_L i ;5
Sep. 30, 2011 v =g
Weighted Risk Weight 5= ?6
Average of Weighted Balance 5
PD Value Average
Ordinary Assets (Seijo-Saki) 0.16% 122.47% ¥ 178,529 g %‘ z
Assets to Special Mention Debtors (Yo-Chui-Saki) 2 gg:)
(Not Including Assets to Substandard Debtors) 9.36% 460.54% 662 g © ;
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% _— 83 SEe
Total 0.24% 123.66% ¥ 179,275 2 S8
5
Millions of Yen g
Sep. 30, 2010 oOF
Weighted Risk Weight nf; gj :
Average of Weighted Balance @ =
PD Value Average 8] ¢
Ordinary Assets (Seijo-Saki) 0.17% 124.00% ¥ 174,699 3 % 5
Assets to Special Mention Debtors (Yo-Chui-Saki) i 5 }
(Not Including Assets to Substandard Debtors) 8.55% 447 15% 199 % % i
Substandard Debtors (Yo-Kanri-Saki ) or Worse 100.00% _— 624 3§
Total 0.53% 123.93% ¥ 175,523
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

(5) Residential mortgage exposures, qualifying revolving retail exposures, and other retail exposures

Eelue)
c o
© =
% £
T2
] E § Millions of Yen
e Sep. 30, 2011
N N iR
= On-balance Sheet Off-balance Sheet  C, it t
é’ CE PD Value LGD Value Average e Aeis lieme ommitmen
= Residential Mortgage
é E) Current 0.25% 42.26% 21.30% ¥ 2,041,393 ¥ 68,477 ¥ 144 75.00%
525 Overdue 26.87% 54.60% 337.63% 11,436 74 — —
o%g Default 100.00% 48.74% — 8,389 58 — —
© —
T g Qualifying Revolving Retail
&R0
éi 2 Current 1.52% 100.00% 55.57% 5,142 1,483 27,065 5.48%
< Overdue — — — — — — —
O m
Default — — — — — — —
. Other Retail (consumer)
— E - Current 1.25% 50.86% 57.91% 80,599 2,654 5,732 33.21%
R Overdue 37.62% 53.04% 148.66% 895 272 225 66.79%
© g“?; Default 100.00% 46.87% — 791 770 202 53.41%
Q = C . .
g £ Other Retail (commercial)
i E & Current 0.71% 46.96% 43.16% 78,852 5,012 155 75.00%
- Overdue 9.12% 46.96% 81.26% 1,452 344 — —
] Default 100.00% 49.85% — 1,726 365 — —
8_ ¢ Total 0.99% 43.01% 25.09% ¥ 2,230,680 ¥ 79513 ¥ 33,524 72.50%
©'S C
> n -
SE g
8 Eo g Millions of Yen
2 25
= g o Sep. 30, 2010
= *é T
SEC ) ) ; ; =
3502 Weighted Weighted Risk Weight EAD Va Und
SV Average of Average of Weighted i g narawn CCF
T On-balance Sheet Off-balance Sheet  C, t t
2 PD Value LGD Value Average e e ommitmen
503 Residential Mortgage
4 E Current 0.31% 53.65% 29.16% ¥ 1,803,587 ¥ 80,266 ¥ 406 75.00%
22—
:% = Overdue 37.46% 53.65% 323.23% 10,725 114 — —_
2 3 ”E& Default 100.00% 48.74% — 6,323 38 — —
£=3 Qualifying Revolving Retail
3 5 E’ Current 1.46% 100.00% 53.88% 5,729 3,081 61,146 5.04%
g2 = Overdue — — — — — — —
o~ m
Default — — — — — — —
&g 2 Other Retail (consumer)
2585 Current 1.32% 53.23% 61.50% 103,539 1,992 9,613 10.34%
g2
8% g Overdue 27.64% 54.61% 144.82% 1,182 198 250 22.61%
< g Default 100.00% 46.36% — 2,020 707 204 26.13%
E; g o Other Retail (commercial)
C £
=S TEV Current 0.36% 54.39% 34.28% 83,118 5,928 — —
S0 % Overdue 15.54% 54.39% 115.27% 1,372 275 — —
Default 100.00% 49.85% — 1,327 366 — —
Total 1.09% 53.83% 32.60% ¥ 2,018,926 ¥ 92,971 ¥ 71,622 67.49%

Banking Co., Ltd.
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Actual Credit Losses in the Current Period and Year-on-Year Change for Portfolios to which the IRB Approach is Applied

Millions of Yen

Six Months Ended Sep. 30, 2011  Six Months Ended Sep. 30, 2010 Change in

Actﬁglss(lerse et Write-backs ActLnglssCe;edit Write-backs ACtIL_JgLsCerse it
Corporate Exposures ¥ 4,628 ¥ (8,516) ¥ (2,405) ¥ (9,523) ¥ 7,034
Sovereign Exposures ) @) (24) (24) 17
Bank Exposures — — 168 — (168)
Retail Exposures 149 (419) 313 (337) (163)

Note: Of total credit costs, only those that can be identified as stemming from specified asset classes are shown in the table. Accordingly, the reversal resulting from the unifi-
cation of calculating method of reserves based on the management integration is not included in the above table.

Factor Analysis
Actual credit losses in the first half of fiscal year 2011 increased by ¥6.7 billion year on year.
This was mainly due to the posting of allowance for loan losses resulted from an increase in the loan balance of debtors

that had been classified as special mention category or below.

Estimated Credit Losses for Portfolios to which the IRB Approach is Applied

Millions of Yen
Six Months Ended Six Months Ended

Sep. 30, 2011 Sep. 30, 2010
Actual Credit  Estimated Credit
Losses Losses
Corporate Exposures ¥ 18,013 ¥ 145,543
Sovereign Exposures (13) 156
Bank Exposures (158) 546
Retail Exposures 373 11,879

Notes: 1. Estimated credit losses are the estimates as of September 30, 2010.
2. Actual credit losses are the sum of losses for one year ended September 30, 2011.

Credit Risk Mitigation Techniques

Non-consolidated

Amounts of Exposures to which Credit Risk Mitigation Techniques are Applied

Millions of Yen

Sep. 30, 2011
Eliggclja':tz];?dal (I)RtE?%oﬁllia%ﬁ;el Guarantees  Credit Derivatives
Portfolios to which the Standardized Approach is Applied ¥ — ¥ — ¥ — ¥ —
Portfolios to which the IRB Approach is Applied 534,457 265,451 294,226 —
Corporate Exposures 144,346 261,436 151,557 —
Sovereign Exposures 1,826 4,014 142,669 —
Bank Exposures 388,283 — — —

Retail Exposures —

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Company, Limited

Financial Data/
Chuo Mitsui Asset Trust and

Bankin

. Ltd.

Financial Data/
The Sumitomo Trust and
Banking Co

sclosure Data/

ve Dis

Sumitomo Mitsui
Trust Holdings, Inc.

Basel Il Quantitati
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Bas
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Millions of Yen

Sep. 30, 2010
Eliggolﬁal:tzgrlwcial %té‘%oﬁllgie%el Guarantees  Credit Derivatives
Portfolios to which the Standardized Approach is Applied ¥ — ¥ — ¥ — ¥ -
Portfolios to which the IRB Approach is Applied 581,409 269,826 232,830 15,400
Corporate Exposures 121,088 265,140 115,931 —
Sovereign Exposures 2,387 4,686 116,576 —
Bank Exposures 457,933 — 322 15,400
Retail Exposures — — — —
Counterparty Risk in Derivative and Long-term Settlement Transactions Non-consolidated
Derivative Transactions
Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ 3,298,256 ¥ 3,967,344
Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 1,034,837 1,118,321
Foreign Exchange Related 794,295 962,249
Interest Rate Related 3,928,900 4,502,106
Credit Derivatives — —
Other — —
Effect of Mitigating Credit Equivalents Due to Close-out Netting Contracts (Deduction) 3,688,358 4,346,034
Amounts of Collateral 227,754 238,267
Deposits 147,830 186,136
Securities 79,923 52,131
Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 807,083 880,054
Notional Principal Amounts of Credit Derivatives Subject to the Calculation of Credit Equivalents — 93,800
Purchase of Protection by Credit Default Swaps — 15,400
Providing Protection by Credit Default Swaps — 78,400
Notional Principal Amounts of Credit Derivatives Used to Allow for the Effect of Credit Risk Mitigation Technique ¥ — ¥ 15400

Note: Credit equivalents are calculated with the current exposure method.

Long-term Settlement Transactions
Not applicable as of the end of September 2011 and the end of September 2010.

Sumitomo Mitsui Trust Holdings, Inc. 2011 Interim Report



Basel Il Quantitative Disclosure Data: The Sumitomo Trust and Banking Co., Ltd.

"ou| 'sBulpjoH 1sni]
/exeq [eloueul

INSH|A| OWOHWING

Securitization Exposures Non-consolidated

Securitization Exposures Originated by STB

/e1e( |eldueul

First Half of Fiscal Year 2011
(1) Outline of securitizations during the first half of fiscal year 2011, type and status of underlying assets

paywi ‘Auedwo?) Bunjueg
pue 1sni] INSHN oNyD dYy |

Date of Securitization: September 2011 %U g
Type of Underlying Assets: Residential Mortgage Loans g Oz o
=3
Aggregate Sum of Underlying Assets: at the time of securitization ¥ 60,135 million 0z
as of September 30, 2011 ¥ 59,825 million % = i
Type of Transaction: Asset transfer-type securitization transaction 22y
— 2
Initial Issue Amount: ¥ 60,135 million 5z %
Preferred Beneficially Notes ¥ 55,200 million (Aaa(sf)/Moody's) g @
Mezzanine Notes ¥ 1,920 million (Aa2(sf)/Moody's) .
¥ 540 million (A2(sf)/Moody's)
4
¥ 600 million (Ba2(sf)/Moody's) . = .
Subordinated Beneficially Notes ¥ 1,875 million (no rating) s g g
Date of Redemption: March 2048 2 g3
O3 Y
o ©
220
[T . s . =
STB holds part of the exposures related to these securitization transactions, and quantitative data in (2)—(9) below eax
>
include data related to this securitization transaction. o
(2) Amounts of securitization exposures held and breakdown of principal underlying assets by type c s
235
Millions of Yen = gz
oS8
Q33
Sep. 30, 2011 50 %
QZ3
Aggregate Sum of Underlying Assets o § =)
Exposure Asset § g g
X u R ( $
rondetype (STt
ecuritization .
Transaction Jistiseciion Wi
Residential Mortgage Loans ¥ 26,828 ¥ 158,048 ¥ 158,048 ¥ — g‘ & %
2 <
Other — — _ _ ‘% S5
<} &
Total ¥ 26,828 ¥ 158,048 ¥ 158,048 ¥ — 3= =
8L 9
(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization ERARE
o 3 g
exposures held, cumulative total of losses, and their breakdowns by type of principal underlying assets e
w O ,LC,};J
Millions of Yen & gj g
Six Months Ended Sep. 30, 2011 3 =f
SR
Cumulative Total of Underlying g
Assets Overdue for Three Cumulative Total Losses S8d
Months or Longer or in Default R
~F
Residential Mortgage Loans ¥ 49 ¥ (87) 5 G2
Other — — 838
Total ¥ 49 ¥ (87)
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Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Company, Limited

J

Financial Data
Chuo Mitsui Asset Trust and
Bankin

Banking Co., Ltd

Financial Data/
The Sumitomo Trust and

Data

(4) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen
Sep. 30, 2011
Balance Required Capital

Risk-Weight Category (IRB Approach)
Less than 20% ¥ — ¥ —
20% to Less than 50% — —
50% to Less than 100% — —

100% to Less than 350% 23,330 2,274
350% to Less than 1,250% — —
Capital Deduction 3,497 3,497
Total ¥ 26,828 ¥ 5,772

(5) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2011
Residential Mortgage Loans ¥ 6,312
Other —
Total ¥ 6,312

S .2 U (6) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions
8 § iy of the Notification, Article 247

Sy

2c % Millions of Yen
ICENG) [
£ g E Sep. 30, 2011

5 %]

% a S Residential Mortgage Loans ¥ 3,497

& Other —
50D Total ¥ 3,497
&2

25 E

7 o —

g 2 - . N . .

538 (7) Items by type of principal underlying assets of securitization exposures with early redemption clauses

E> 5 Not applicable.

2

2S5 ¢

g2 5 (8) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
5 5 o 2011 and breakdown by type of principal underlying assets

E *2, E Millions of Yen
Ti i = Six Months Ended
288 Sep. 30, 2011
=< g . .

£58 Residential Mortgage Loans ¥ 2,905
352 Other —

= o¥

a8 Total ¥ 2,905

Banking Co., Ltd.
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(9) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to secu-
ritization exposures
Not applicable.
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First Half of Fiscal Year 2010

38m
(1) Outline of securitizations during the first half of fiscal year 2010, type and status of underlying assets 063
Date of Securitization: June 2010 § % 8,
Type of Underlying Assets: Residential Mortgage Loans 2 i g
Aggregate Sum of Underlying Assets: at the time of securitization ¥ 32,620 million g g X
as of September 30, 2010 ¥ 31,443 million T
Type of Transaction: Asset transfer-type securitization transaction oo
Initial Issue Amount: ¥ 32,620 million
Preferred Beneficially Notes ¥ 30,000 million (AAA/S&P, Aaa/Moody's)
Subordinated Beneficially Notes ¥ 2,620 million (no rating)
Date of Redemption: April 2051

STB holds part of the exposures related to this securitization transaction, and quantitative data in (2)—(9) below include

panwi ‘Aueduwior) Bunjueg
pue sni| 39Sy INSH|A 0NyD
/exeq |eloueuly

data related to this securitization transaction.

=
.. . . . . @D
(2) Amounts of securitization exposures held and breakdown of principal underlying assets by type g £ éﬂ
Millions of Yen 3 o
O3 Y
Sep. 30, 2010 ° ; O
Aggregate Sum of Underlying Assets g % g
Exposure Asset . 3
T tyoe o Sete
ecuritization . -
Transaction Transaction 4 8
>0 Wn
Residential Mortgage Loans ¥18,311 ¥ 134,861 ¥ 134,861 ¥ — g 5
Other _ _ _ _ TF
Total ¥18,311 ¥ 134,861 ¥ 134,861 ¥ — %é
@ =
5¢

(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization expo-
sures held, cumulative total of losses, and their breakdowns by type of principal underlying assets

Millions of Yen
Six Months Ended Sep. 30, 2010

Cumulative Total of Underlying
Assets Overdue for Three Cumulative Total Losses
Months or Longer or in Default

SI(] SALRIIUEND) || [BsBg

paywi ‘Auedwo?) Bunjueg
pue 1sni] INSHAl ONyD 8y |

Residential Mortgage Loans ¥ 81 ¥ Cg
Other — — &
Total ¥ 81 ¥ >
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Financial Data/
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Company, Limited

J

Financial Data
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Financial Data/
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(4) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen
Sep. 30, 2010
Balance Required Capital

Risk-Weight Category (IRB Approach)
Less than 20% ¥ — ¥ —
20% to Less than 50% — —
50% to Less than 100% — —

100% to Less than 350% 18,000 2,473
350% to Less than 1,250% — —
Capital Deduction 3N 311
Total ¥18,311 ¥ 2,785

(5) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2010
Residential Mortgage Loans ¥ 3,642
Other _
Total ¥ 3,642

(6) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions
of the Notification, Article 247

Millions of Yen

Sep. 30, 2010
Residential Mortgage Loans ¥ 31
Other _
Total ¥ 31

(7) ltems by type of principal underlying assets of securitization exposures with early redemption clauses
Not applicable.

(8) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2010 and breakdown by type of principal underlying assets

Millions of Yen

Six Months Ended
Sep. 30, 2010
Residential Mortgage Loans ¥2,190
Other —
Total ¥ 2,190

(9) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures

Not applicable.
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Securitization Exposures Purchased by STB

(1) Amounts of securitization exposures held and breakdown of principal underlying assets by type

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010
Exposure Amounts Exposure Amounts
Residential Mortgage Loans ¥ 213,962 ¥ 300,587
Credit Card Loans 25,874 45,872
Claims on Lease Payments, Installment Receivables 35,779 60,888
Commercial Real Estate-Secured Loans 10,759 24,336
Other Claims on Corporates 148,216 178,593
Total ¥ 434,591 ¥ 610,279
(2) Balance and amounts of required capital of securitization exposures held by risk-weight category
Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Balance Required Capital Balance Required Capital

Risk-Weight Category (IRB Approach)

Less than 20% ¥ 350,064 ¥ 2,393 ¥ 484,582 ¥ 3,322

20% to Less than 50% 30,552 708 56,528 1,234

50% to Less than 100% 33,991 2,083 45,022 2,666

100% to Less than 350% 3,534 445 3,469 437

350% to Less than 1,250% 8,288 3,448 12,467 5,499

Capital Deduction 8,160 8,160 8,209 8,209
Total ¥ 434,591 ¥ 17,238 ¥ 610,279 ¥ 21,370

(3) Amounts of securitization exposures by type
of the Notification, Article 247

of principal underlying assets deducted from capital under provisions

Millions of Yen

Sep. 30, 2011 Sep. 30, 2010
Residential Mortgage Loans ¥ — ¥ —
Credit Card Loans — 37
Claims on Lease Payments, Installment Receivables — 127
Commercial Real Estate-Secured Loans — —
Other Claims on Corporates 8,160 8,045
Total ¥ 8,160 ¥ 8,209

(4) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to secu-

ritization exposures

Not applicable as of the end of September 2011 and the end of September 2010.
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Sumitomo Mitsui
Trust Holdings, Inc.

278
© = . .
_BE Market Risk Non-consolidated
-
e
[a) 5 S
i g (1) Value at Risk (VaR) as of the end of period and maximum, minimum, and mean VaR for the period
c o
259 ® Market risk in the first half of fiscal year 2011 ® Market risk in the first half of fiscal year 2010
L
O £
o % Banking Account  Trading Account Banking Account  Trading Account
=
- As of September 30, 2011 ¥ 158.6 billion ¥ 0.5 billion As of September 30, 2010 ¥ 555 billion ¥ 0.6 billion
273 Maximum 243.4 billion 1.4 billion Maximum 122.0 billion 1.4 billion
% B § Minimum 148.6 billion 0.4 billion Minimum 50.7 billion 0.3 billion
e
ol § Mean 195.9 billion 0.8 billion Mean 80.1 billion 0.7 billion
T2 o
© i g (For the October 2010 - September 2011 period) (For the October 2009 - September 2010 period)
© &8 (@]
'E =2 Note: Since September 30, 2011, cross-held stocks have been included in the banking
S = account. Accordingly, Value at Risk as of September 30, 2011, increased by
OB ¥113.9 billion. For the October 2010 to September 2011 period, the maximum,
minimum, and mean VaR increased by ¥141.7 billion, ¥111.1 billion, and ¥129.2
billion, respectively.
2
~ oy VaR Measurement Standards
c @9
g = Banking account  Confidence interval: one-tailed 99%  Holding period: 21 business days  Observation period: 1 year
o
T % < Trading account Confidence interval: one-tailed 99%  Holding period: 1 business day ~ Observation period: 1 year
[}
cE.c
o & X
£ uf) = (2) Results of back testing and reasons for large deviations between actual losses and VaR
- . .
= ® Back testing of the trading account
- First Half of Fiscal Year 2011 First Half of Fiscal Year 2010
g 5 ¢ 1.5 25
25 ¢ . .
2 l § - ’ Profit/Loss and VaR Scatter Diagram : Profit/Loss and VaR Scatter Diagram
835 20
[} 00—
& o O 1.0 —
22T = 2 1.5—
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S323 ] 3 *
3 - § § 10—
& o o
) o
g—_ £¢ £ 05—
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= 3 Bo
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E= 5 S <]
£ 00 [&] O —10
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= % i~ S 3
225 > S 15—
o b—m = —1.0 =
Q o
= o o — |
553 20
SGE
B=— —1.5 —25
3 w5 = 0.0 0.5 1.0 1.5 0.0 0.5 1.0 15 2.0 2.5
228 VaR VaR
< % (Billions of Yen) (Billions of Yen)
= 5 &) (The latest 250 business days including the calculation reference date.) (The latest 250 business days including the calculation reference date.)
=2
% Q< Note: As shown above, for the first half of fiscal year 2011 back testing of the trading accounts shows zero instances of losses in excess of VaR.
S < @
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o
00 3
a3
¢ =g
S HF o
<
3 <
=
QL 5
Capital Subscriptions or Equity Exposures in the Banking Account Non-consolidated =2 -
@ — 2
063
S=a
Millions of Yen B
5 €0
Sep. 30, 2011 Sep. 30, 2010 = - g*
Book Value Fair Value Book Value Fair Value 3.5
Non-consolidated Book and Fair Values* 33
Listed Equity Exposures ¥ 417,194 ¥ 417,494 ¥ 454,253 ¥ 454,253 @O
Capital Subscription or Equity Exposures Other than Above 42,109 42,109 46,366 46,366 =5
. . 33
Amounts of Gains/Losses on Sales and Written-offs Gains/Losses ~ Gains Losses  Written-offs Gains/Losses ~ Gains Losses  Written-offs % o §
=
of Capital Subscriptions or Equity Exposures*? (10,618) 776 1,498 9,896 (2,987) 1,405 737 3,655 2z L‘QL
Amounts of Unrealized Gains/Losses Recognized 25 &
in the Non-consolidated Balance Sheets and not Recognized 55>
in the Non-consolidated Statements of Income 1,206 25,138 g3
Amounts of Unrealized Gains/Losses not Recognized
in the Non-consolidated Balance Sheets and Statements of Income Not applicable Not applicable =
(]
*1. Figures for available-for-sale securities include only Japanese and foreign stocks. § =4 ;
*2. Non-consolidated statements of income figures for gains/losses on stock holdings and related written-offs. =3 %
« o Q.
O3 Y
25y
Millions of Yen 368
Sep. 30, 2011 Sep. 30, 2010 2
Amounts by Portfolio Category ¥ 585,266 ¥ 638,904
Transitional Measures 365,241 415,742 4 8
> D0 =
Portfolios Adopting the Market-based Approach 40,750 47,638 5 5o
Portfolios Adopting the PD/LGD Approach 179,275 175,523 238
o35
Note: Amounts by portfolio category show exposures subject to the calculation of credit risk-weighted assets. 3 % =
§ =%
5¢C @
oY
g3
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Financial Data/
Sumitomo Mitsui
Trust Holdings, Inc.

Exposures Held in Funds as Credit Risk-Weighted Assets Non-consolidated

Millions of Yen
Sep. 30, 2011 Sep. 30, 2010
Aggregate Sum of Exposures Held in Funds ¥ 202,720 ¥ 277,176
Look-through Approach 153,624 222,306
Simple Majority Formula 31,556 32,550
Investment Criteria Formula — 10,215

Financial Data/
The Chuo Mitsui Trust and
Banking Company, Limited

Internal Models Approach — —
Probability Approach 15,439 8,166
Others 2,099 3,938

Note: Exposures subject to the calculation of credit risk-weighted assets are shown.

Financial Data/
Chuo Mitsui Asset Trust and
Banking Company, Limited

Gains/Losses and Changes in Economic Value Due to Interest Rate Shocks under the Internal Control

©
%5 Management Used by STB Regarding Interest Rate Risk in the Banking Account Non-consolidated
5=
o o
K= . .
o e Quitlier ratio
g5<
A= Millions of Yen
= Sep. 30, 2011 Sep. 30, 2010
Overall Amounts of Interest Rate Risk ¥ 21,052 ¥ 12,083
S5 Japanese Yen Interest Rate 7,589 162
5 ¢
32 U.S. Dollar Interest Rate 10,091 7,755
2 Eo 2 Other Interest Rate 3,371 4,165
= £ Outlier Ratio 1.0% 0.6%
e 2T
é; % 5 Notes: 1. STB's interest rate fluctuation scenario assumes an interest rate shock consisting of the 1st and 99th percentile of the fluctuation range measured for a one year hold-
=n 2 ing period and a minimum observation period of five years.
3 = 2. Our risk measurement method uses the interest rate sensitivity approach. Core deposits are defined as the lowest of the following three items, as an upper limit, for

the five-year maturity (an average term of 2.5 years): 1) the lowest balance of deposits in the past five years, 2) the balance after deducting the maximum annual out-
flow of deposits in the past five years from the current balance of deposits, or 3) the amount equivalent to 50% of the current balance of deposits.

ata/

tive Disclosure D

The Chuo Mitsui Trust and
Banking Company, Limited

Basel Il Quantit

closure Data/

Chuo Mitsui Asset Trust and
Banking Company, Limited

Basel Il Quantitative Dis
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StOCk Information (as of September 30,

Major Shareholders (Common Shares)

2011)

Shareholder Name

Number of Shares Held

Shareholding Ratio
(%)

Shares)
1 The Resolution and Collection Corporation 500,875,000 12.05
2 Japan Trustee Services Bank, Ltd. (Trust Account) 227,945,000 5.48
3 The Master Trust Bank of Japan, Ltd. (Trust Account) 202,834,700 4.88
4 The Bank of New York Mellon as Depositary Bank for Deposit Receipt Holders 89,252,193 2.14
5 SSBT OD05 OMNIBUS ACCOUNT — TREATY CLIENTS 82,052,500 1.97
6 The Chase Manhattan Bank, N.A. London SL Omnibus Account 69,344,926 1.66
7 Japan Trustee Services Bank, Ltd. (Trust Account 9) 56,740,000 1.36
8 Government of Singapore Investment Corporation P Limited 50,067,390 1.20
9 Mellon Bank N.A. As Agent for its client Mellon Omnibus US Pension 47,382,217 1.14
10 State Street Bank and Trust Company 505225 41,712,829 1.00
(Note) The shareholding ratio displayed is rounded down to second decimal places.
Composition of Shareholders (Common Shares)
Individuals and?;};acz —
“ﬁ Financial Institutions
38.92%
Foreign Investors
32.47% \
N\ Securities Companies
1.82%
Other Domestic Companies
19.07%
ADR (American Depositary Receipt) Information Other Data
ADR: Underlying Share Ratio 1:1 Authorized Shares:
Exchange: OTC (Over-the-Counter) Common Shares: 8,500,000,000 Shares
Symbol: SUTNY Preferred Shares: 600,000,000 Shares
CUSIP: 86562X106 Number of Shares Issued:
Level of Program: Level | Common Shares: 4,153,486,408 Shares
Depositary: The Bank of New York Mellon Depositary Preferred Shares: 109,000,000 Shares
Receipts Division Number of Shareholders:
101 Barclay Street, 22nd Floor, New York, Common Shares: 85,860
NY 10286, U.S.A. Preferred Shares: 25

Telephone: 1 (201) 680-6825

U.S. toll free: 888-269-2377 (888-BNY-ADRS)
Facsimile: 1 (212) 571-3050/3051/3052
http://www.adrbnymellon.com
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Disclosure Policy

Sumitomo Mitsui Trust Holdings, Inc. is fully aware of the importance of its social responsibility and public mission,
and constantly seeks to secure unwavering trust from society through sound management based on rigorous self-disci-
pline. For this purpose, we endeavor to ensure appropriate disclosure of corporate information to assure the trans-

pparency of our corporate management.

Attitude toward Disclosure

We not only comply strictly with various laws and rules, such as the Companies Act, the Banking Law and the Financial
Instruments and Exchange Act (including the rules for timely disclosure of corporate information, etc., defined by securi-
ties exchanges on which our shares are listed), but also endeavor to disclose corporate information that helps our clients,
shareholders, and investors better understand our corporate group, under the basic conditions of appropriate timing,
accuracy and fairness, and realize highly transparent management.

We do not release personal information, client data or any information, the disclosure of which violates the rights of the

parties concerned by such action.

Disclosure Methods

When disclosing information, we make active use of the Internet, various publications and other media tools to reach
the broadest possible number of interested parties, whether clients, shareholders or investors, in or outside Japan, in a
timely, accurate and fair manner.

In the disclosure of various materials, we strive to provide easy-to-understand explanations of the main points of our
corporate group’s management policies, business results, finance situation, etc. We explain these main points at our

information meetings, etc.

Establishment of Disclosure System

We maintain and promote the appropriate disclosure system by such means as the establishment of an Information
Disclosure Committee to ensure disclosure of the Group's information in accordance with the above disclosure policy.
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Corporate Information (as of September 30, 2011)

Registered Trade Name:
Headquarters Location:
Date of Establishment:

Main Business:

Capital:

Stock Exchange Listings:

Securities Code:

Sumitomo Mitsui Trust Holdings, Inc.
GranTokyo South Tower, 9-2, Marunouchi 1-chome, Chiyoda-ku, Tokyo 100-6611, Japan
February 1, 2002 (Change of trade name: April 1, 2011)

With trust banking at its core, Sumitomo Mitsui Trust Holdings, Inc., will focus on the man-
agement of business operations, as the holding company of Sumitomo Mitsui Trust
Group, and sets the following (1) - (6) as its key functions:

(1) Formulating group management strategy
(2) Allocation of management resources
(3) Monitoring administration of business activities
(4) Supervising risk management
(5) Supervising compliance management
(6) Managing internal auditing
261,608,725,000 Yen

Tokyo, Osaka and Nagoya Stock Exchanges
Tokyo (Primary), Osaka (Primary), Nagoya (Primary)

8309

Rating Information (as of December 31, 2011)

S&P Moody's Fitch JCR R&I
Long- Short-  Long-term  Short- Long- Short- Long- Short- Long Short-
term term Deposit term term term term term term term
The Sumitomo Trust and Banking A+ A1 Al P-1 A F1 AA- — A+ a-1
The Chuo Mitsui Trust and Banking A+ A-1 A2 P-1 A F1 AA- — — —
Chuo Mitsui Asset Trust and Banking ~ — — A2 P-1 — — AA- — — —

(Note) Sumitomo Mitsui Trust Holdings, Inc., has not obtained any rating.

Contact IR:
Telephone: +81 (3) 3286-8354
Facsimile: +81 (3) 3286-4654
e-mail: ir@smth.jp
URL: http://www.smth.jp/en/ir/index.html
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