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SuMi TRUST

“SuMi TRUST" is the overseas marketing name of the Sumitomo
Mitsui Trust Group and its affiliated companies.

Based on the “Trustee Spirit” and with significant expertise and
comprehensive capabilities, “SuMi TRUST" will create distinct values
by leveraging a new business model, combining its banking, asset
management and administration, and real estate businesses, and will
move onto the global stage as a leading trust bank group which boasts

the largest and highest status in Japan.

Symbol Mark

The symbol mark features “Future Bloom" representing the vision of Sumitomo Mitsui Trust Group, which is “to generate
new value through the combination of significant expertise and comprehensive capabilities, and to help the future of our
clients and society bloom.”

Corporate Color
The corporate color is “Future Blue,” which represents the integration of the sense of value that the symbol
and evokes the closeness and the future.



Management Principles (“Mission”)

(I)  Swiftly provide comprehensive solutions to our clients by fully utilizing the significant expertise and com-
prehensive capabilities.

(I Adhere to the principles of sound management based on a high degree of self-discipline with the back-
ground of “Trustee Spirit” and establish strong credibility from society.

(1

Strive to fulfill all shareholder expectations by creating distinct values through fusing the various functions
featuring the trust bank group.

(IV) Offer a workplace where the diversity and creativity of its employees are more fully utilized to add value to
the organization and where employees can have pride and be highly motivated in fulfilling their missions.

Ideal Model ("Vision")

—Towards “The Trust Bank”"—

Based on the “Trustee Spirit” and with significant expertise and comprehensive capabilities, Sumitomo Mitsui
Trust Group will create distinct values by leveraging a new business model, combining its banking, asset man-
agement and administration, and real estate businesses, and will move onto the global stage as a leading trust
bank group which boasts the largest and highest status in Japan.

Codes of Conduct (“Value")

In order to pursue the Management Principles of Sumitomo Mitsui Trust Group, the executives and employees
commit themselves to comply with the six Codes of Conduct described below.

Completely Client-oriented—Truthfulness and Loyalty
We will adhere to the highest degree of “Truthfulness and Loyalty” as well as credibility and sureness, and
will carry out all our responsibilities for client satisfaction and comfort as our top priority.

Contribution to Society—Dedication and Development
We will remain dedicated in all our efforts, with “Frontier Spirit,” and continue to contribute to society.

Realization of Organizational Capability—Trust and Creativity
We will realize our organizational capabilities with full of mutual trust and creativity through improvement by
mutual learning and continuous personal transformation of various people who share the enthusiasm for trust.

Establishment of Individuality—Self-help and Self-discipline
With a spirit of self-help and self-discipline as well as a sense of ownership, we will carry out our responsibilities.

Strict Compliance with Applicable Laws and Regulations
We will strictly comply with all applicable laws, rules and regulations, and will ensure that all our corporate
activities meet the highest standards of social norms.

Resolute Stance against Antisocial Forces
We will continue to take a resolute stance against antisocial forces, which may threaten public order and the
security of civil society.
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3 Top Message

4 Top Interview

Chairman Tsunekage and President Kitamura explain
the progress of our policies from the beginning of
FY2013, priority policies for 2H FY2013, dividends, etc.

8 Financial Highlights
We clearly explain our performance with tables
and graphs.

12 e

The Challenge of Being
“The Trust Bank”

In this special feature, we introduce our offerings
for NISA users and wrap accounts as products
and services responding to the diverse needs of
individual clients.

16 Comprehensive
Capabilities of Sumitomo

Mitsui Trust Group

We present Sumitomo Mitsui Trust Realty Co., Ltd.
from our various Group companies.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

18 Topics

This section features news about the Group, includ-
ing our ongoing activities and our business expan-
sion strategy.

20 Initiatives to Facilitate
Financing

21 Financial and
Capital Adequacy
Ratio Related Data

209 Stock Information
210 Disclosure Policy
211 Corporate Information

211 Rating Information

Website
http://www.smth.jp/en/

"3 SUMITOMO MITSUI TRUST HOLDINGS

We disclose information about the Group’s
overall financial conditions in a timely, fair, and
forthright manner on our website.

Website of Sumitomo Mitsui Trust Bank, Limited
http://www.smtb.jp/tools/english/



Top Message

First, we would like to extend our
heartfelt thanks to all stakeholders for
your invaluable support.
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We have compiled and hereby present

our Interim Report for the first half of “
Kunitaro Kitamura  Hitoshi Tsunekage

o

fiscal year 2013. We hope it proves use- President Chairman 5

.

oy

ful to you. T
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In the current Japanese economy, the economic stimulus measures by the government and the Bank of
Japan have started to impact the real economy. The overseas trend towards economic recovery is progressing
steadily despite lingering uncertainties in Europe, the United States and other developed countries. However, a

slowdown is increasingly evident in China and other emerging countries that have driven the world economy in il

o,

recent years. -

()

In this business environment, Sumitomo Mitsui Trust Group (the “Group”), has worked to establish a distinc- %

)

tive business model as Japan's sole independent financial group specialized in trust banking and to fully pro-
vide its added value, centered on Sumitomo Mitsui Trust Bank, Limited (“SMTB"), while striving to enhance its
earnings power through collaboration among group companies.

In the first half of fiscal year 2013, net business profit before credit costs stood at ¥139.4 billion, and net
income amounted to ¥69.2 billion on a consolidated basis.

Although net business profit before credit costs decreased year on year due to a decline in market-related

earnings, net fees and commissions and related profit performed favorably thanks to factors including expan-
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sion of investment trust sales. Furthermore, net income increased year on year due to factors such as significant
year-on-year improvement in net gains on stocks, in addition to total credit costs that posted reversals of allow-
ances for loan losses caused by the improved credit status of obligors.

In order to respond swiftly and accurately to client needs, the Group will continue to provide total solutions

by using the significant expertise and comprehensive capabilities that are unique to a trust bank group and are

soido|

distinctive strengths of the Sumitomo Mitsui Trust Group. In this way, we will seek to consolidate “The Trust
Bank” brand with a solid presence not only in the trust industry but also in the financial industry.

We look forward to your continuing support.

January 2014

Chairman %—g KZ%?Z,
President %m %«‘zw
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Topics Sumitomo Mitsui Trust Group Special Feature Financial Highlights

Initiatives to Facilitate Financing
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Top Interview

We will make full use of our solid presence
not only in the trust industry but also in the
financial industry.

Sumitomo Mitsui Trust Group seeks to earn even greater trust from our clients
and to further enhance corporate value.

Question

Please brief us on the progress of the policies up to today.

When implementing our policies, we have strived to
steadily take advantage of new business opportunities
associated with the current upturn in the economic envi-
ronment and reforms related to inheritance tax and gift
tax. Specifically, products and services that prepare for
future asset inheritance such as the “Tuition Fund En-
dowment Trust” and the “Family Consideration Trust”
have been considerably well received by clients. In real
estate operations, our patient commitment to business
solution development activities thus far has produced
concrete results, along with a boost from the recovery in

the real estate market. In international operations, we are

also expanding various types of transactions not only with
Japanese companies, but with local businesses through
cooperation with overseas financial institutions.
Furthermore, since fiscal year 2013, we have been lever-
aging the strengths of our business model that conducts
banking, trust and real estate operations in an integrated
manner to concentrate on the “Private Banking (PB) Busi-
ness” field, which provides an array of services mainly for
business owners, and the “Global Investment Solution
Business” field, which responds to the investment needs
of financial institutions and other corporate clients. We are

beginning to see results in these areas.

Shift of our Business Model

'_
r-
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Existing 6
businesses

Global
+ Investment + PB Business
Solution field

Business field

-
Building a “6+2 Business Model”

by adding the 2 business fields mentioned
above to our existing 6 businesses




Top Interview

Question

Please update us on the various integration efforts and future schedule.

Area

Personnel-
related

Various tasks
involved in the
integration

Branch-
related

Systems-
related

| believe we have been able to make steady progress to
date in terms of handling the various tasks associated with
the integration.

It is now three years since the launch of the Group, and
the Sumitomo Mitsui Trust Bank marked the second an-
niversary of its start in April, 2012. The new organizational
structure and business operations are on track at all Group
companies, and we are accelerating efforts to strengthen
cooperation within the Group.

Of these, at Sumitomo Mitsui Trust Bank, the shift of hu-
man resources to strategic areas such as sales operations
for investment trusts and insurance products, asset man-
agement and administration, real estate, and global busi-
nesses has been carried out ahead of schedule. Positive
results in sales have also steadily emerged.

In addition, we have been striving to expand our branch
network in order to improve our clients’ convenience. Our
efforts started with the Meguro Branch, which opened
in October 2013 as the first new branch since the bank
integration, followed by the Shin-Yurigaoka and Ichikawa
branches in November. We are actively pressing ahead

with efforts overseas as well, such as opening the Hong

Status

e Shifted to strategic areas ahead of schedule

* In Japan: Opened Meguro, Shin-Yurigaoka, and

Ichikawa Branches

Overseas: Opened Hong Kong Branch

* Integration of various IT systems
is progressing steadily

Kong Branch in August, in order to expand business op-
portunities both in Japan and abroad.

We are currently moving forward with the integration of
core systems for deposits, loans and other products as the
final part of the integration. A range of steps is planned
for the next fiscal year, including various notices for our cli-
ents. We will exercise the utmost caution in every detail to

ensure that our clients have no cause for concern.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Topics e e Special Feature Financial Highlights

Initiatives to Facilitate Financing
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Top Interview

Question

Please describe your priority policies for the second half of fiscal 2013.

In the second half of fiscal 2013, we will work on three
priority areas.

The first is to continue to enhance the quality of prod-
ucts and services for our clients and to strengthen our
consulting proposal capabilities as we have done in the
first half. In order to realize this, it is essential to have a
deep understanding of our clients’ concerns and requests.
Thus, with regard to sales, we will concentrate not only
on consulting when proposing our products and services
but also on client follow-up activities after transactions
have started. In addition, each head office department will
analyze customer comments and various surveys collected
from the sales departments in order to bolster our market-
ing and product development capabilities.

The second is to discover and cultivate new sources of
growth in order to realize stable and sustainable growth
over the medium to long term. In addition to further
strengthening the two new business fields launched in
the current fiscal year to turn them into primary sources

of revenue in the future, we are also concentrating on

Priority Policies for the
Second Half of Fiscal 2013

e Bolstering our marketing and product
development capabilities

e Strengthening the new business fields
(Global Investment Solution Business
field and PB Business field)

e Further advancing the measuring meth-
od of capital adequacy ratio and rein-
forcing our stance on compliance and
risk management

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

worksite strategies focused on company employee wel-
fare programs and expansion of the client and earnings
base through channel strategies using external partner-
ships and networks.

The third is to further enhance our financial soundness
and to strengthen our stance on compliance and risk
management. In light of the trend towards stronger inter-
national financial regulations such as Basel II, we are work-
ing to further reinforce our financial foundation including
an advanced method of measuring our capital adequacy
ratio. At the same time, we strive to reinforce compliance
and risk management as indispensable functions support-
ing the promotion of the Group's business strategies and
development of new businesses such as expansion of in-

ternational operations.

Goals for the
Second Half of Fiscal 2013

PN

Enhancing the
quality of products
and services and
strengthening our
consulting proposal
capabilities

Discovering and
cultivating new
sources of growth

O\

Further
enhancing our finan-
cial soundness and
strengthening our

stance on compliance
and risk
management



Top Interview

Question

Please explain your dividend policy.

The Group regards the return of profits to shareholders as
one of its important management policies. Our basic policy
is to return profits to shareholders commensurate with busi-
ness results. Regarding dividends on common shares, we
aim to ensure a consolidated dividend payout ratio of ap-
proximately 30% in light of a comprehensive evaluation of
factors such as the strategic investment environment.

Based on this dividend policy, we plan to pay an annual
dividend of ¥10.00 per common share for the fiscal year
ending March 31, 2014 as we have already announced. The
interim dividend is set at ¥5.00 per share, half of the fore-

casted annual dividend.

Dividend Per Share and
Consolidated Dividend Payout Ratio

10.0 o
(YTS) (Forecast) (5/2 - -
Interim Dividen:
9.0 5.0 (Left)
(Forecast)
8 A 40 ™ Year-end Dividend
pprox. (Left)
4.75 30%
(Forecast) ® Consolidated
6  2E2%N _ _ - - - 30 Dividend Payout Ratio
(Right)
4 20
0 0

FY2012 FY2013

Question

What is your message for stakeholders?

The Group has been smoothly moving ahead since its
launch in April, 2011; however, in order to win out in a
competitive environment set to grow increasingly fierce
in the future, the Group will pursue further growth by pro-
viding unique added value as Japan’'s only independent
financial group specialized in trust banking.

In the realization of that goal, the Group will make it our

starting point to always maintain a client-oriented perspec-
tive in all our operations, based on the “Trustee Spirit,”
and to offer individually crafted, high-quality solutions to
the concerns and requests of our clients.

The Group as a whole will continue to dedicate its un-
flagging efforts to enhancing the quality of our services.

We sincerely hope to continue receiving your support.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Terms with an asterisk are explained in “Glossary” on page 9.

Financial Highlights

In the consolidated financial results for the first half of fiscal year 2013, net business profit before credit costs

Top Interview
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decreased by ¥8.2 billion year on year to ¥139.4 billion, due to the decrease in market-related earnings.
Meanwhile, ordinary profit and net income increased by ¥19.7 billion and ¥8.4 billion year on year to ¥124.5
billion and ¥69.2 billion, respectively, because net gains on stocks improved by ¥22.1 billion year on year.

The interim dividend is set at ¥5.00 per common share.

()]
£ e Overview of the Financial Results in the First Half of FY2013
-Tgu, <Consolidated> Sumitomo Mitsui Trust Holdings (Consolidated) Billions of Yen (Unless specified otherwise)
L:_g TH FY2013 (A) 1H FY2012 (B) [NOIEIalelNlAVE (=) MNCTI-NelWearIg el FY2012
Net Business Profit before Credit Costs* 139.4 147.7 (8.2) (5.6%) 284.6
Ordinary Profit 124.5 104.8 19.7 18.8% 255.0
Net Income 69.2 60.7 8.4 14.0% 133.7
g Total Credit Costs* 6.5 4.3 2.1 50.0% 6.1
E Return on Equity 7.23% 6.81% 0.42% — 7.48%
;J% Net Income per Common Shares (Yen) 17.54 14.06 3.48 24.8% 31.27
Net Assets per Common Shares (Yen) 501.33 409.76 91.57 22.3% 470.71
E ol <Non-consolidated> Sumitomo Mitsui Trust Bank (Non-consolidated) Billions of Yen (Unless specified otherwise)
i“i @Q UARPZONENVER I N VA Change (A)-(B) Rate of change FY2012
‘gg Net Business Profit before Credit Costs* 104.5 113.8 9.2) (8.1%) 210.2
< 3 Net Interest Income and Related Profit* 104.8 109.0 4.2) (3.9%) 207.2
%% Net Fees and Commissions and Related Profit* 95.9 78.2 17.7 22.7% 167.6
©5 Net Trading Profit 11.8 4.4 7.3 165.9% 24.1
gé Net Other Operating Profit 16.7 42.2 (25.4) (60.3%) 50.6
Shd General and Administrative Expenses (124.7) (120.0) @4.7) (3.9%) (239.4)
Net Non-recurring Profit, etc. (14.2) (51.4) 37.1 72.2% (19.6)
Ordinary Profit 90.2 62.3 27.8 44.7% 190.6
Extraordinary Profit (1.2) (8.5) 7.3 85.8% (31.6)
@ Net Income 56.2 414 14.7 35.7% 105.1
3
Total Credit Costs* 4.0 3.0 0.9 30.5% 53

(Note) Amounts less than ¥100 million are rounded down.

<Dividends>

THFY2013 (A)  1H FY2012 (B) |KGLEIaIe[=NAVE(=)]
Dividend per Share on Common Share (Yen) 5.00 4.25 0.75

Initiatives to Facilitate Financing

o¢]
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Financial Highlights

Terms with an asterisk are explained in “Glossary” below.

Status of Profit and Loss

o'o!
TO
. - 5 <Z
(Billions of Yen) (Billions of Yen) T o
400.0 300.0 2 é
3422 264.1 54
227.4
300.0 284.6 228.3 R
239.0 200.0
210.2
132.4
2000 1234
100.0 113.8 1045
0 0 3
FY2011 FY2012 FY2013 FY2011 FY2012 FY2013 =
Non-consolidated: [ First Half Bl Full Year Consolidated: I First Half Il Full Year Non-consolidated: I First Half Il Full Year Consolidated: I First Half Il Full Year g'
T
¢ Net Business Profit before Credit Costs* ¢ Net Interest Income and Related Profit* <
Net business profit before credit costs decreased on both a Net interest income and related profit decreased as a whole in Q
consolidated and a non-consolidated basis, mainly due to a spite of an improvement in income from the loan-deposit margin. @
decline in market-related earnings. Although income from the loan-deposit margin improved, due to
Although net fees and commissions and related profit increased, a decrease in market-related earnings, net interest income and
due to a significant decline in net gains on bonds, net business related profit decreased by ¥4.2 billion year on year to ¥104.8 bil-
profit before credit costs decreased by ¥9.2 billion year on year to lion on a non-consolidated basis and by ¥5.2 billion year on year to
¥104.5 billion on a non-consolidated basis and by ¥8.2 billion year ¥112.7 billion on a consolidated basis.
on year to ¥139.4 billion on a consolidated basis.
g
D
Q.
o
m
()
=
(Billions of Yen) (Billions of Yen) <
300.0 2910 3012 200.0 ®
164.6
150.0
2000 164.9 167.6 128.1 T
] . 105.1
1717 1000 it O
,69:2 £S
1000 794 141.9 140.1 57.6 564 33
' 78.2 500 - §3
o
0 0 zz
FY2011 FY2012 FY2013 FY2011 FY2012 FY2013 g ®
Non-consolidated: [ First Half Il Full Year Consolidated: I First Half Il Full Year Non-consolidated: I First Half Il Full Year Consolidated: I First Half Il Full Year 3 g
* Gains from negative goodwill attendant with stock exchanges. 5 ?)T
0=
* Net Fees and Commissions and Related Profit* * Net Income S g
Net fees and commissions and related profit increased in Net income increased mainly due to an improvement in net °q
each business due to a recovery in the markets. gains on stocks.
The weaker yen and higher stock prices, as well as a recovery in In addition to total credit costs that resulted in gains on the
the real estate market, resulted in increases in sales fees from reversal of allowances for loan losses, net gains on stocks improved
investment trust and insurance products, Fiduciary Services significantly. As a result, net income increased by ¥14.7 billion year
Business and Real Estate Business. As a result, net fees and com- on year to ¥56.2 billion on a non-consolidated basis and by ¥8.4 bil-
missions and related profit increased by ¥17.7 billion year on year lion year on year to ¥69.2 billion on a consolidated basis.

to ¥95.9 billion on a non-consolidated basis and by ¥31.6 billion
year on year to ¥171.7 billion on a consolidated basis.

soido|

Net Business Profit before Credit Costs Net Interest Income and Related Profit
Substantial profit of a bank’s core businesses, calculated by eliminating Net revenues after subtracting interest paid on deposits, etc., from reve-
the effects of non-recurring factors, such as total credit costs and net nues on loans and securities investment.
gains on stock from ordinary profit.

Net Fees and Commissions and Related Profit
Total Credit Costs Net profit of the sales fees of investment trusts, real estate brokerage
Costs incurred in posting allowances for losses on loans and writing off loans. fees, and trust fees for assets under management, etc.

Buioueul a1e11|10e4 01 SBAITRNIU|

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report



Financial Highlights
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Financial Status

Terms with an asterisk are explained in “Glossary” below.

(Trillions of Yen)

30
234 241 24.9
20 210 Zn 230
10
0
End of End of End of
March 2012 March 2013 September 2013

M Loans M Deposits, Trust Principal

¢ Loans and Deposits (Non-consolidated)
Both loans and deposits increased.

Loans increased by ¥0.6 trillion from the end of the previous fiscal
year to ¥23.0 trillion, as loans to individuals and loans to overseas cli-
ents increased. Deposits, etc.* increased by ¥0.7 trillion from the end
of the previous fiscal year to ¥24.9 trillion, mainly due to increases in

the deposits of corporate clients both in Japan and abroad.
* Deposits, etc. include the principal guaranteed trust account (loan trusts and
jointly operated money trusts), but exclude negotiable certificates of deposit.

(%) 15.83
15 14.10
s 11.19
10 9.50 : Minimum
8.30 Capital
Requirements
o Minimum 8.00
5 Minimum Capital :
(Riaplt_a\ . Requirements
equirements 4.50
3.50
0

Common Equity Tier 1 Ratio Total Capital Ratio

Tier 1 Ratio
M End of March 2013 I End of September 2013

¢ Capital Adequacy Ratio, etc.* (Consolidated)
Sufficient levels were ensured, mainly as a result of sales of
treasury stock.

As a result of sales of treasury stock and the accumulation of net
income, the common equity Tier 1 ratio and total capital ratio
improved by 1.20% and 1.73% from the end of the previous fiscal
year to 9.50% and 15.83%, respectively, both of which were well
above the regulatory required levels of 3.50% and 8.00%.

* Basel II:

Basel Il is a new capital regulatory standard that was announced by the
Basel Committee on Banking Supervision in December 2010. Basel II,
intended to enhance the soundness of internationally active banks, has
been adopted in Japan as of the end of March 2013. Basel Il newly
defines “Common Equity Tier 1,” which is comprised of capital compo-
nents that can be used to cover unexpected losses and do not need to
be repaid, such as common equity and retained earnings, and requires
that the ratio of those capital components to risk-weighted assets, such
as investments and loans, (“Common Equity Tier 1 ratio”) must be kept
higher than a prescribed level.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

(Billions of Yen) (%)
300.0 S 3.0
259.8

234.3
200.0 2.0
100.0 1.0
0 0
End of End of End of
March 2012 March 2013 September 2013

B Problem Assets Based on the Financial Reconstruction Act (Left)
=0- Ratio to Total Loan Balance (Right)

* Problem Assets Based on the Financial

Reconstruction Act* (Non-consolidated)

The ratio to total loan balance was low, at 1.1%, and finan-
cial provisions are sufficient.

The total balance of problem assets based on the Financial
Reconstruction Act, as a whole, decreased by ¥46.1 billion from the
end of the previous fiscal year to ¥259.8 billion, mainly due to
upgrades in credit status resulting from an improvement in the credit
conditions of borrowers. The ratio of problem assets based on the
Financial Reconstruction Act to the total loan balance decreased by
0.2 of a percentage point from the end of the previous fiscal year to
1.1%. As for the ratio of problem assets covered by collateral and the
allowance for loan losses, the coverage ratio came to 93% for doubt-
ful assets* and 69% for substandard assets*, indicating that a suffi-
cient level of financial provision has been secured.

Problem Assets Based on the Financial Reconstruction Act
Assets for which disclosure is required by the Financial
Reconstruction Act, and which are classified as follows. These are
generally used in referring to “non-performing loans.”

Bankrupt and Practically Bankrupt

Assets to debtors who are legally bankrupt (due to bankruptcy,
corporate reorganization or rehabilitation proceedings, etc.), or
virtually bankrupt.

Doubtful

Assets to debtors who are not legally bankrupt, but whose finan-
cial conditions and business results have deteriorated, with a
high likelihood that the lender will not be able to collect the
principal or receive interest in accordance with the contract.

Substandard

Assets more than three months past due and assets whose
terms have been modified to support debtors through such
means as interest reductions or exemptions.

Capital Adequacy Ratio, etc.

Basel II* defines the composition of capital in three steps: Common
Equity Tier 1 capital, Tier 1 capital and total capital. The ratios
obtained by dividing them by risk-weighted assets refer to
Common Equity Tier 1 ratio, Tier 1 ratio and total capital ratio,
respectively.

Common Equity Tier 1 Capital
Common Equity Tier 1 capital is composed of core capital, consisting
primarily of the capital stock, capital surplus and retained earnings.

Tier 1 Capital
Tier 1 capital is composed of Common Equity Tier 1 plus
Additional Tier 1 capital, which includes preferred shares, etc.

Total Capital

Total capital is the total amount of capital, composed of Tier 1
capital and Tier 2 capital, which includes debt capital such as
subordinated debt and subordinated loans.



Financial Highlights

Net Business Profit before Credit Costs, by Business

(Billions of Yen)

300
188 151
86
48
asfl I
0s

FY2011 FY2012 FY2013
Non-consolidated: [ First Half Ml Full Year Consolidated: I First Half Il Full Year

* Retail Financial Services Business
Net business profit before credit costs increased mainly due to an
increase in sales fees from investment trust and insurance products.

Earnings related to sales of investment trust and insurance products
increased by ¥6.9 billion year on year due to a recovery in the market,
while net interest income decreased as interest rates remained low. As
a result, net business profit before credit costs increased by ¥4.0 billion
year on year to ¥4.8 billion on a non-consolidated basis, and by ¥2.7
billion year on year to ¥8.6 billion on a consolidated basis.

(Billions of Yen)

15.0
132
11.9
10.7
5485
6.6 74

FY2011 FY2012 FY2013
Non-consolidated: [ First Half Ml Full Year Consolidated: I First Half Il Full Year

e Stock Transfer Agency Services Business
Net business profit before credit costs increased, mainly because
of the progress in the streamlining of administrative operations.

The number of clients in shareholder registry administration decreased
due to a decline in the number of listed companies. However, the stream-
lining of administrative operations, including that of group companies,
progressed. As a result, net business profit before credit costs increased
by ¥0.9 billion year on year to ¥7.6 billion on a non-consolidated basis, and
by ¥1.1 billion year on year to ¥8.5 billion on a consolidated basis.

(Billions of Yen)
50.0

45.0
40.0
31.0
30.0 5.3 T
20.0 226
16.0

10.0 11.9

0

FY2011 FY2012 FY2013
Non-consolidated: [ First Half [l Full Year Consolidated: [ First Half [l Full Year

¢ Fiduciary Services Business
Net business profit before credit costs increased due to an
increase in the total market value of the assets under management.

Net business profit before credit costs increased by ¥4.4 billion year on
year to ¥16.3 billion on a non-consolidated basis, and by ¥7.2 billion year on
year to ¥24.4 billion on a consolidated basis, mainly due to the effects of
the rise in stock prices and the yen depreciation, as well as net cash inflows.

(Billions of Yen)

150.0
105.4
100.0
76.8
51 .7
38.2
FY2011 FY2012 FY2013

Non-consolidated: [ First Half Il Full Year Consolidated: I First Half Il Full Year

¢ Wholesale Financial Services Business
While net interest income and related profits declined,
fees related to loans grew solidly.

The stagnant demand for domestic funds resulted in a decrease in
net interest income and related profits, while fees for asset securitiza-
tion arrangements and syndicated loans and others increased. As a
result, net business profit before credit costs increased by ¥3.1 billion
year on year to ¥41.4 billion on a non-consolidated basis, and by ¥2.5
billion year on year to ¥51.7 billion on a consolidated basis.

(Billions of Yen)

15.0
11.7
100 95
I 3.0 ' 3.1

FY2011 FY2012 FY2013
Non-consolidated: [ First Half M Full Year Consolidated: I First Half Il Full Year

11.0

* Real Estate Business
Net business profit before credit costs increased signifi-
cantly due to an increase in brokerage fees.

As brokerage transactions increased dramatically in the 2nd quar-
ter, net business profit before credit costs increased by ¥5.3 billion
year on year to ¥8.4 billion on a non-consolidated basis, while on a
consolidated basis, including subsidiaries, it increased by ¥7.9 bil-
lion year on year to ¥11.0 billion.

(Billions of Yen)

150.0
133.8
113.0
100.0
75.0 6.4
500 40.0
0
FY2011 FY2012 FY2013

Non-consolidated: [ First Half [l Full Year

* Global Markets Business
Net business profit before credit costs decreased due to
the prudent management of bond investments.

As the possibility of rising interest rates has increased both in
Japan and abroad, bond investments were managed in a prudent
way. As a result, net business profit before credit costs decreased
by ¥26.4 billion year on year to ¥40.0 billion.

(Note) For the purpose of reflecting actual conditions more accurately, with respect to the relevant figures for fiscal year 2012, the part of the method of calculating profit and

loss by business was changed in the management accounting process.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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The Challenge of Being “The Trust Bank”

93
g % The SMTH G ﬁ ) d d ) Strategy for retail banking
oo e roup oTrers various proaucts and services
22 ' _p p o . -

to satisfy the diverse needs of individual clients. In

Offerings for Offerings for
this feature, we introduce our offerings for NISA users NISA WETe)
Nippon Individual

and wrap accounts. (SavmgsAccount aCCOUI'TtS
e memmmmemmmmeemmmmmmemmmmmemmmmmmmmmmmemmmmsmmmemmmmm-emmmem-m—m-s=s———--——————————
=
§ - NISA (Japanese version of Individual Savings Account (ISA)) is
i a system that will commence in January 2014, following the

elimination of preferential taxation for securities investments.
It is based on the U.K.'s ISA, and is therefore referred to as

e NISA (Nippon Individual Savings Account). It will be introduced

NIRYA

(Nippon Individual Savings Account)

to support mid- to long-term asset formation for individuals.
Under the system, no tax is imposed on dividends and capital
gains (gains due to sale at a higher price) derived from up to

¥1 million per year of new investment in shares, and invest-

)
o
=)
2
©
o
(VIS
©
(9
@
Q
A

ment trusts.

The “tax-free period” of the investment will conclude at the end of the fifth year.

2015 " After five years, this
account holder can
L transfer the maximum
2016 o ¥1 million to the tax-free
investment format of the
2017 year 2019.

Key Points %
about the System

¢ Applies to capital gains and dividend income
from stock investment trusts, listed shares, etc.,
in tax-free accounts

® Maximum amount of tax-free investment per

2018

An account holder has
one investment format
PINCAN of ¥1 million per year.
They cannot continue
2020 the format next year.

Comprehensive Capabilities of
Sumitomo Mitsui Trust Group

Since 2018, this

This case shows 10-year period from 2014 to 2023

for the usage of the program.

year: ¥1 million 2021 account holder
* Tax-free period: 5 years IEDRERICS
. ) . 2022 formats, which

® Maximum total amount of tax-free investment: mean a total of
0 ¥5 million ¥5 million.
g A . . 2023
I ¢ Available to residents in Japan aged 20 years
= e | oy 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

Initiatives to Facilitate Financing
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B Important Notes Regarding NISAs

@ A customer can open no more than an account under the NISA system at all
financial institutions.

@ Sumitomo Mitsui Trust Bank only handles publicly-offered stock investment
trusts, and it does not handle investments in listed shares and other products.

@ For details, please carefully read the documents provided prior to signing the
contract for each product or documents prepared for customers.

M Important Notes Regarding Investment Trusts

Risks Concerning Investment Trusts

Investment trusts, directly or through the beneficiary certificates of the investment

trust, invest primarily in domestic and foreign equities and bonds, as well as real

estate investment trusts (REITs). The reference prices of investment trusts will fluctu-

ate according to factors such as fluctuations in the prices of the equities, bonds and

REITs included in the trust assets, as well as fluctuations in exchange rates. It is thus

possible for the amounts received to fall below the amounts of invested principal.

All profits and losses of trust assets generated through the management of invest-

ment trusts belong to the customers who purchased the investment trusts.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

Investment Trust Expenses
Expenses to be borne by the customer from the time of purchase to the time of cancel-
lation or redemption are as follows. The total amount of fees and expenses shall be the
aggregate amount of the following.
(1) Fees charged directly to the customer at the time of purchase and cancellation
Purchase application fees: Maximum 3.15% (3.0% net of tax) of the reference price
at the time of purchase according to the amount of applied for
Amount to be retained in trust assets:

Maximum 0.1% of the reference price at the time of purchase

Maximum 0.5% of the reference price at the time of cancellation
Cancellation fees: None
(2) Fees charged indirectly from trust assets during the holding period
Trust fees: Maximum 2.1% p.a. (2.0% net of tax) of the total net asset balance. A
performance-based fee calculated separately based on investment performance
may also be charged, depending on the product.
Other fees and expenses: Other fees and expenses may include taxes and
fees accompanying securities transactions such as brokerage commissions, fees



Special Feature

Sumitomo Mitsui Trust Bank is advancing various initiatives toward the commencement of the system, including

accepting applications for NISAs from May 2013. 55t
T T
5Z
g2
5 . 5 5 29
Sumitomo Mitsui Trust NISA Selection o
Since August 2013, Sumitomo Mitsui Trust Bank  will adopt a method of controlling the risks of P e -
has been introducing the “Sumitomo Mitsui Trust  short-term losses through global asset allocation f:"»'"“mngﬁ"'"""’ ol
NISA Selection,” which combines carefully select-  and handle a wide-ranging lineup of products ~ |*= §
ed products from its currently offered investment  such as ones that aim for stable, mid- to long-term | e T
trusts that are suited to the characteristics of NISA  returns, consist of assets chosen by the customer | £ |
- . . . A ) a2 of >
and new products developed specifically for NISA.  with unique features including investing methods, g ‘ a 2
The “Sumitomo Mitsui Trust NISA Selection” and feature low costs with simple schemes. %@mﬁmw,&_,ﬁﬂ S.
;2013810168 (%) ~ 120308 01 CIIEIED [ =o) E
=
Ex
e
=)

“Promenade Serenity” Package

In September 2013, Sumitomo Mitsui Trust
Bank started marketing the “Promenade Serenity”
Package. This service is for customers who have

not at home. The insurance premiums will be
covered by Sumitomo Mitsui Trust Bank. This ser-
vice, to be offered from January 2014, will be the
first such product in Japan.

With the introduction of NISA and the ex-
pected expansion of the investor base from the

w
met certain conditions when purchasing invest-  customers through the “Promenade Serenity” A ?‘3
ment trusts under the NISA system, and offersin-  Package. At the same time, it will provide “reas- | e 9
surance coverage for any injuries suffered when  surance” in everyday life by offering insurance A gTI

=

()

middle-aged and elderly to younger genera-
tions, Sumitomo Mitsui Trust Bank intends to re-
spond to the asset-formation needs of its

coverage that will appeal to all generations and
contribute to the fulfilling and active lifestyles of
its customers.

Going forward, Sumitomo Mitsui Trust Bank
will proactively engage in the expansion of its
customer base through NISA.

HLHLI, #HLWBREDAHIF
EHFRAEH-T “U%A (28 S LT
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Advice

NGB Please keep the following in mind when using a NISA.

Profits and losses cannot be
aggregated with other accounts.

The tax-free period is five years.

@ Products that maintain stable
returns through long-term

portfolio diversification returns

required in futures and options transactions, fees required for custody of the as-
sets included in the portfolio, audit fees relating to investment trust assets (each
fee may include consumption and other taxes, as necessary), etc. (The rate or
maximum amounts cannot be indicated as they will fluctuate in line with invest-
ment performance and other factors.)

The total amount of the above fees and their calculation methods cannot be
shown, as they will vary according to the fund purchased by the customer, the
amount purchased, and other factors.

For details on the expenses of each fund, please refer to the latest documents
provided prior to signing the contract (the prospectus and supplementary pro-
spectus), etc.

B Other Important Notes

OUnlike bank deposits, investment trusts carry no guarantee on their principal or
yield. The trusts are also not subject to protection under the Deposit Insurance
System or the Japan Investor Protection Fund. OSome funds do not allow cancel-
lations during the trust period. OWhen applying for the purchase of investment
trusts, customers are asked to confirm the latest documents (the prospectus and

@ Products that control the
risk of a downward swing in

Tax-exemption cannot be re-applied
even if the asset is sold before the end
of the tax-free period.

© Products that automatically
reshuffle assets within the fund in
accordance with changes in the
market environment

supplementary prospectus) provided prior to signing the contract and make their
own decision as to whether or not to invest. OSumitomo Mitsui Trust Bank sells
investment trusts, and handles applications for purchases and cancellations. The
establishment and management of the investment trusts are conducted by the
management company. OThe cooling-off system does not apply to investment
trusts. OThis document has been prepared by Sumitomo Mitsui Trust Bank and
does not constitute disclosures pursuant to the Financial Instruments and Ex-
change Act.
B Information on the Sales Company
Trade name, etc.: Sumitomo Mitsui Trust Bank, Limited
Registered Financial Institution: Director of Kanto Local
Finance Bureau (Tou-kin) No. 649
Member associations: Japan Securities Dealers Association, Japan Investment
Advisors Association, The Financial Futures Association of
Japan
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Initiatives to Facilitate Financing
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Wrap accounts are strategic products that include alternative
investments* and leverage the wealth of asset management know-

Offerings for how accumulated by Sumitomo Mitsui Trust Bank through years of

wrap

pension investment. Customers can use these accounts for portfolio
diversification and long-term asset management.

a CCO u n ts * Alternative investments: Investments in assets other than conventional assets
(equities and bonds), or investments using non-conventional methods.

Balance of Sumitomo Mitsui Trust Bank Wrap Accounts

(Billions of Yen) (Yen)
350.0 [ 20,000
About ¥310.6 billion
——>j| 18,000
300.0 |- |As of September 30, 2013 ‘
L ) 16,000
5 . / Nikkei 225 index (right)
Rapid Growth in the Balance 250.0 - 14,000
of Wrap Accounts | 2000
10,000
Lowering the minimum investment amount to ¥5 million  150.0 | ‘
has made wrap accounts more accessible. ‘ 8,000
i i 100.0
The customer base for these .acco'unts is expanding ‘About¥23 billion ‘ 6,000
among busy customers who have little time to spare for as- As of March 31, 2007 | 4,000
set management, those who consider new types of asset 50.0 ’\/ ‘ B o000
management as a hedge against inflation, and also those n ‘ 0’
who have not invested for a while. ,96\ %@% @@ @.\m «\9\\ r@.\m @.{5
o o o o K o o
L)QVQ c,)?R %QVQ g,)Q,Q. (_)Q,Q %Q,Q %QQ

Breakdown of Sumitomo Mitsui Trust Fund Wrap Holders
by Occupation

Others
Self-employed 16%
4% =5
Professionals Housewives/
4o, ——— pensioners

Public officials 46%

6%

Corporate Salaried
managers/ workers
company ‘ 17%

executives

7%

M Risks of Discretionary Investment Management Products (Fund Wrap/SMA)

@ Since the Sumitomo Mitsui Trust Fund Wrap (Sumitomo Mitsui Trust Fund
Wrap R and Sumitomo Mitsui Trust Fund Wrap G) and the Sumitomo Mitsui
Trust SMA invest primarily in domestic and foreign investment trusts (*1),
they carry no guarantees on invested principal and the value of the invested
principal may fall below par. All profits and losses arising from investments
belong to the customers. (*1) Only the Sumitomo Mitsui Trust SMA invests in
foreign investment trusts.

@ Since the investment trusts, etc. in effect invest primarily in domestic and
foreign equities, bonds, REITs, commodities (e.g. commodity futures), and
derivatives including financial futures linked to equities, bonds, interest rates,
etc., the reference prices fluctuate with their price movements. Customers
may incur losses as a result. Assets denominated in foreign currencies are also
exposed to the foreign exchange risks of various countries.

B Expenses to be Borne by the Customer (The following rates are inclusive of tax.)

Expenses to be borne by the customer include expenses charged directly to

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

Wrap Account Holders

Wrap accounts are gaining popularity mainly among cus-
tomers in their 50's who are approaching retirement and have
started thinking about their post-employment lives, pension
recipients who think about investing their retirement income/
benefit, and housewives.

Additionally, the introduction of the “Lifelong Serenity Pack-
age,” which provides cancer or nursing-care insurance for free
at the time of a wrap account contract, has increased contracts
among customers in the target age range of 40 to 65.

Sumitomo Mitsui Trust Bank administers and manages the
assets after deciding on a basic investment policy with the cus-
tomer. Accordingly, even customers with no investment experi-
ence find this product to be manageable.

the customer (fees arising from the Sumitomo Mitsui Trust Fund Wrap and the
Sumitomo Mitsui Trust SMA) and expenses charged indirectly to the customer
(expenses relating to the investment targets). The total amount of fees and
expenses shall be the aggregate amount of the following.

(1) Fees charged directly to the customer: Fees to be charged may be fixed or a
combination of fixed/performance-based. Fixed fees comprise the amount that
is a maximum 1.68% p.a. of the average balance of the fair value of the managed
assets or the balance of the fair value of the managed assets. Combined fixed/
performance-based fees comprise the amount of the fixed fee derived by
multiplying the above by a maximum 1.155% p.a., and an additional payment of
15.75% performance fee based on investment performance.

(2) Expenses charged indirectly to the customer: In terms of domestic investment
trusts, a trust fee (maximum 1.3125% p.a. of the trust assets; a performance-
based fee calculated separately based on investment performance may also be
charged, depending on the product) is charged. In terms of foreign investment
trusts, management fees (fixed fee: maximum 3.0% p.a. of the total fair market
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Sumitomo Mitsui Trust Bank Wrap Account

What is a wrap account?

The Sumitomo Mitsui Trust Bank wrap account is a discretionary investment management product. For customers who sign a discre-
tionary investment contract based on a proposed investment plan that meets their needs, these products allow Sumitomo Mitsui Trust
Bank to make investment decisions, undertake transactions, and handle administration and other tasks as a package on their behalf.

Consultation v
4

V'

Discretionary
investment contract

Investment plan proposal
Regular investment reports

asset management.

© | have no time. .
suits me.

Sumitomo Mitsui Trust Fund Wrap

We propose investment options from among ten different
types of investments comprising five investment styles based
on the customer’s investmentneeds and risk tolerance.

Proposed portfolio A portfolio that matches the customer’s risk
tolerance is proposed from among 10 differ-
ent types of investments comprising five
investment styles.

Minimum investment ¥5 million

amount

Investment targets

¢ t ta e Domestic and foreign equities and bonds
contained in investment i

 Equities and bonds of emerging countries

trust ¢ Commodities
® Domestic and foreign REITs
¢ Hedge funds, etc.
Features e Profit lock/loss cut ™

e Scheduled fixed amount payout ?“?

Fee structure Fixed fee, Combined fixed/performance-

based fee

*1 Profit lock: When gains on the managed assets grow and the fair value reach-
es the profit-locking point, the investment trust is promptly sold and profits
are locked in.

Loss cut: When losses on the managed assets grow and the fair value falls below
the loss cut point, the investment trust is promptly sold and losses are cut.

*2Through selection of this option, customers may receive funds every
three months.

*3 A scheduled fixed-amount payout and a combined fixed/performance-based
fee structure cannot be selected under Sumitomo Mitsui Trust Fund Wrap R.

value of the trust assets; a performance-based fee calculated separately based
on investment performance may also be charged, depending on the product)
and fees paid to the asset custody company are deducted from the managed
assets. Other expenses, including trading expenses and audit expenses, are also
deducted.

The actual total amount, the maximum amount of the above fees and expenses,
and calculation methods cannot be shown, as they will vary according to the
rate of asset allocation, management status, investment performance, and other
factors. For details, please refer to the documents provided prior to signing the
contract and the prospectus, etc.

W Other Important Notes

OUnlike bank deposits, the Sumitomo Mitsui Trust Fund Wrap and the Sumitomo
Mitsui Trust SMA carry no guarantee on its principal or yield. Sumitomo Mitsui
Trust Fund Wrap and Sumitomo Mitsui Trust SMA are also not subject to
protection under the Deposit Insurance System or the Japan Investor Protector
Fund. OWhen signing a contract, the customer is asked to confirm the latest

Analysis of markets and target
investment securities

The Sumitomo Mitsui Trust Bank wrap account answers common concerns regarding

@ | am not sure which method

SuMi TRUST

Trading

—

B, A

Investment decision

© It is difficult managing the
entire account.

—

ervice that is completely tailor-
inking of investing ¥30

Sumitomo Mitsui Trust SMA

An a n en
made for customers
million or more.

A custom-tailored portfolio is proposed

Proposed portfolio
according to the customer’s needs.

¥30 million (Individual customers)
¥100 million (Corporate customers)

Minimum investment
amount

Investment targets

d t ta ¢ Domestic and foreign equities and bonds
contained in investment

* Equities and bonds of emerging countries §

B trust * Commodities —
® Domestic and foreign REITs
& ¢ Hedge funds
e Foreign hedge funds, etc.
Features  Meticulous follow-up by dedicated SMA

portfolio managers

1 Fee structure

Fixed fee, Combined fixed/performance-
based fee

documents provided prior to signing the contract, and make their own decision
as to whether or not to invest. OThe cooling-off system does not apply to
Sumitomo Mitsui Trust Fund Wrap and Sumitomo Mitsui Trust SMA. OWhether
a customer applies for a contract will have no bearing whatsoever on other
transactions the customer may have with Sumitomo Mitsui Trust Bank. OThis
document is prepared by Sumitomo Mitsui Trust Bank and does not constitute
disclosures pursuant to the Financial Instruments and Exchange Act.

[Group Cancer Insurance and Group Nursing-Care Insurance]

The Sumitomo Mitsui Trust Bank website provides a summary of these products.
Customers should be sure to check the “Policy Summary” and “Information
Deserving Attention” stated in the “Insurance Policy Handbook” for further
detailed information on coverage and an explanation on matters that could be a
disadvantage to policyholders, including some conditions under which insurance
payout will not be made (disclaimer).

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Comprehensive Capabilities of

0z
0-)9 L] L] L]
i Sumitomo Mitsui Trust Group
Q Q
2 The Group includes a number of companies in banking, trust, and real estate (76 consolidated subsidiaries and 28
equity method affiliates, as of September 30, 2013). Through collaboration with Sumitomo Mitsui Trust Bank, these
Group companies generate synergies to provide total solutions that satisfy the needs of our clients.
Of these Group companies, we introduce Sumitomo Mitsui Trust Realty Co., Ltd. in this installment.
5 lien
o
= e " " " "
2 Providing total solutions using the significant expertise and comprehensive
£ capabilities that are unique to a trust bank group and are distinctive strengths
of the Sumitomo Mitsui Trust Group
Retail Financial Wholesale Financial
Services Business Services Business
. ——
2 e Sumitomo Mitsui Trust Panasonic Finance
9 e Sumitomo Mitsui Trust Co., Ltd.
Tg Wea!th Partn'ers Fo., Ltd. ® Sumitomo Mitsui Trust Loan & Finance Co., Ltd.
Ljé * Sumitomo Mitsui Trust Card Co., Ltd. ¢ Sumitomo Mitsui Trust Capital Co., Ltd.

e Sumitomo Mitsui Trust
Guarantee Co., Ltd.

¢ SBI Sumishin Net Bank, Ltd.

® Sumitomo Mitsui Trust Investment Co., Ltd.

* Sumitomo Mitsui Trust (Hong Kong) Limited
e Zijin Trust Co., Ltd.

Stock Transfer Agency
Services Business

Real Estate Business

Sumitomo Mitsui Trust Group

e Tokyo Securities e Sumitomo Mitsui Trust

Transfer Agent Co., Ltd. Sumitomo Mitsui Realty Co., Ltd.

e Sumitomo Mitsui Trust o . e Sumitomo Mitsui Trust Real Estate
TA Solution Co., Ltd. Trust Bank, lelted Investment Management Co., Ltd.

e Japan Securities Agents, Ltd. e Top REIT Asset Management Co., Ltd.
¢ Mitsui & Co., Logistics Partners Ltd.

e Sumitomo Mitsui Trust Research
Institute Co., Ltd.
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¢ Japan Stockholders
Data Service Company, Limited

Topics

|uC|ary erV|ces

: Business

e Sumitomo Mitsui Trust Asset Management Co., Ltd.
¢ Nikko Asset Management Co., Ltd.

e Japan Trustee Services Bank, Ltd.

e Japan Pension Operation Service, Ltd.

e Sumitomo Mitsui Trust Bank (U.S.A.) Limited

® Sumitomo Mitsui Trust Bank (Luxembourg) S.A.

e Sumitomo Mitsui Trust International Limited

e Sumitomo Mitsui Trust (UK) Limited

e Sumitomo Mitsui Trust (Ireland) Limited

e Sumitomo Mitsui Trust
General Service Co., Ltd.

e Sumitomo Mitsui Trust
Business Service Co., Ltd.

e Sumitomo Mitsui Trust
Systems & Services Co., Ltd.

*HR One Corporation

Initiatives to Facilitate Financing

o~
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Comprehensive Capabilities of Sumitomo Mitsui Trust Group

A nationwide network focused on major urban centers

A Member of the Sumitomo Mitsui Trust Group

—
As of December 1, 2013 _8 _8
o . . 5Z
Sumitomo Mitsui Trust Realty Co., Ltd 3 ]
L] , . ('SD &
N
A track record that ranks with major real estate transaction companies
Sumitomo Mitsui Trust Realty is the real estate Kinki area network \ Tokyo
brokerage company of Sumitomo Mitsui Trust Kyushu region network Xem’po"ta”
a rea network -
Group, created through the management inte- 5
. L L Chubu region network S
gration of Sumishin Realty Company, Limited o
and Chuo Mitsui Realty Company, Limited in T
Q
April 2012. With a nationwide network and the 3 ; y =
. o . i Consultations on purchases | i Consultations on housing i <
comprehensive capabilities of the Sumitomo o : . . ; =
i and sales as well as effective | i loans, inheritance and Z
Mitsui Trust Group, Sumitomo Mitsui Trust Realty | yse of real estate i i wills, etc.
provides extensive property brokerage services - :
on property brokerage to individual and com- i T
panies from residential to investment/business Sumitomo C|rC|e Of trust Sumitomo
purposes. It ranked fifth among major real estate M't;‘u' ITrust —realizing client requests Mitsui i
brokerage companies in brokerage fee revenues CoeaL:{:I TrIL_I,St Eagk' 8
o . . imite o
on property sales/purchases for fiscal year 2012. _ ]
RIORRTY P y Collaboration | gTI
—’ -
o

Comprehensive support by the Sumitomo Mitsui Trust Group

In addition to brokerage of sales and purchases, Sumitomo Mitsui Trust Realty provides various services related to
real estate transactions in collaboration with Sumitomo Mitsui Trust Bank.

3
. . :F_Q
Looking to Lwouldl_liuke tclzsellldrrry Changing ]Icwould like tohmove Effective Loylvgan olc(ijapar‘idmlglzwt % ol
I ome. How should | go residenca  rom my own home to Use uilding and would like 33
se about it? a condominium. to use it effectively. =2
Z o
S0
—Q
) I would like to buy a Real estate | would like to purchase ) | would like to consider c s
Seeklng to  condominium near my for real estate for investment Inheritance . . ; ~ 9
b rown children and i t t+ purposes with a view to ti inheritance preparation D=
uy gro o Investment pPurpe preparation that involves real estate. o
their families. rooses inheritance. <
purp T o
A brief message from the President Company profile
Representative
Director, Toshifumi Aga
As a Sumitomo Mitsui Trust Group company, President
Sumitomo Mitsui Trust Realty Co., Ltd. han- Business Brodkerafge slervices forjales/purc}éases/ 5!
8 i C trade of real estate and associated or ©
.dle.s .consuljtatlons on rfeal estate malnly. for description {54 consulting services. o
individual clients. We strive daily to offer high-
i i i Date of
quaI!ty work that s:llents can rely on.W|thout Eoablshment  January 24, 1986
worries and attentive brokerage services that ]
accurately grasp our clients’ wishes, leav- Eecgtigﬁarters 2-3-1 Yaesu, Chuo-ku, Tokyo
ing an impression on their hearts, as befits a Number of

908 (as of October 1, 2013)

member of a trust bank group company. employees

Introducing “Trust-san,” a corporate character featured in commercials ‘,‘%‘,,

“Trust-san” is a tiger* that wears huge glasses so it can accurately discern our clients’
thoughts and wishes concerning property, market conditions and local trends; its deft
use of its tail shows its willingness to make every effort from the top of its head to the &

tip of its tail to serve clients.
* "Tiger" in Japanese is “Tora,” which is phonetically similar to how the English word “Trust” is pronounced in Japanese.

TR
BFATLIE R0,

A Animage from a “Trust-san”
commercial being aired on TV

Buioueul a1e11|10e4 01 SBAITRNIU|
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Top Message
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Ranked Second in Overall Category in Retail Banking Survey

Financial Highlights

umitomo Mitsui Trust Bank (SMTB) ranked sec-
e ond in the overall category in a retail banking
survey* of 117 banks in Japan. The survey was pub-
lished in the Nikkei Veritas in September 2013.

We received very high ratings for our product lines
in asset management and housing loans, including
the top position for asset management products.

SMTB offers a full lineup of products befitting a

thoroughly implement a sales model that enables us
to propose portfolios tailored to client requests.
These patient efforts allow us to achieve our high
ranking in the survey. We will continue to leverage
our significant expertise and comprehensive capabil-

ities as we strive to provide fine-tuned services.

* The retail banking survey is jointly conducted by Nikkei Inc. and
Nikkei Research Inc. It compares over-the-counter services and fi-
nancial instruments at 117 banks in Japan across a variety of di-

g o mensions, such as OTC services and product line-ups.
trust bank, such as “wrap accounts” in which we

propose investment plans and secure discretionary
investment management contracts signed by clients
that enable us to buy, sell, and make other decisions

on their behalf in performing investments. In addi-

Special Feature

tion, managers in investment management consult-

ing have been nominated at all branches in order to

New TV Commercials Released!

Comprehensive Capabilities of
Sumitomo Mitsui Trust Group

o hree new episodes have been airing since

November 2013 in a series of TV commer-
cials featuring the character “Mitsui Sumitomo
Shintaku-san,” played by well-known Japanese ac-
tor Koichi Sato. The new episodes, “The Drawers,”
“The Time Changes,” and “A Broad Smile,” are

also on the SMTB website along with video footage

showing scenes from their filming.
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Topics

Our First Eco-Branch: Shin-Yurigaoka Branch Opened

he Shin-Yurigaoka Branch opened on No-
vember 1, 2013, as Consulting Plaza Shin-

Yurigaoka was expanded and relocated.

As SMTB's first environmentally friendly “Eco-
Branch,” the new branch seeks to achieve zero CO2
emissions through the installation of solar panels on
the roof and use of electric cars. Moreover, the
amount of electricity used in the building is visual-
ized and an energy management system has been
installed to promote energy conservation and effi-
cient use of electricity.

We invite those who are interested to feel free to
visit, as we offer various services for clients, includ-
ing asset management, loan consultation, and stock

transfer agency services.

Presentation Meeting for Individual Investors

umitomo Mitsui Trust Holdings (“the Compa-
e ny") held a presentation meeting for individu-
al investors in Nagoya in August 2013. It was the first
held in Nagoya since the launch of the Sumitomo
Mitsui Trust Group (the “Group”). More than 200 in-
dividual investors attended, almost filling the hall.
During the presentation, Managing Executive Offi-
cer Yukihiro Kitano explained our distinctive charac-
teristics and strengths as the largest and only
financial group in Japan that specializes in trust
banking. In addition, he outlined the Group's chief
business strategies, such as strengthening fee-and-
commission-earning businesses in real estate, sales of
investment trusts and insurance products, and other

businesses, expanding global businesses including

loans and asset management/administration for over-
seas clients, and enhancing basic earnings power by
increasing the amount of individual loans executed.
Audience members asked many questions in the
Q&A session, showing high interest in the Company.
We will continue making efforts to enhance our in-

vestor relations (IR) activities for individual investors.

—Materials from the presentation are available on our website at the URL be-
low (Japanese only). Please take a look. “Briefing for Individual Investors”
http://smth.jp/investors/individual_meeting/130823.pdf
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Initiatives to Facilitate Financing

m Initiatives to Facilitate Financing B

¢ Dealing with Facilitation of Financing

Sumitomo Mitsui Trust Group (the “Group”) considers the
facilitation of financing to small and medium-sized enterprises
(SMEs) and individuals seeking housing loans as one of its most
important social missions.

Sumitomo Mitsui Trust Bank (SMTB) took steps to further
enhance its financial intermediary function and established a
basic policy on the facilitation of financing. This was to ensure
prompt and appropriate responses to requests from SMEs and
housing loan clients for various consultations, restructuring of
loan repayment conditions, etc.

The bank facilitates financing operations through a system at
branch offices to provide prompt and appropriate responses to
clients' consultations about, or requests for, the restructuring of
loan repayment conditions and other matters and through a sys-
tem at the head office set up to fully grasp the support activities
at branch offices. The bank also responds to clients’ requests for
consultation and complaints through a toll-free telephone num-
ber as well as at branch offices.

The Act concerning Temporary Measures to Facilitate Financing
for SMEs, etc. expired on March 31, 2013. Even so, the Group will
continue providing appropriate and proactive financial intermediary
services to facilitate the business activities of SMEs and to help
housing loan clients enjoy a stable lifestyle. Also, when there are
consultations about, or requests for, the restructuring of loan repay-
ment conditions and other matters from clients who have been
directly or indirectly affected by the Great East Japan Earthquake,
the Group endeavors to respond in a flexible and appropriate man-
ner, taking into account each client’s circumstances.

e Status of Initiatives to Improve SME Business

Operations and to Revitalize Regions
(1) Policy on Management Support Measures for SMEs

SMTB assists SMEs through efforts to improve and revitalize
their business operations by considering their conditions and
providing business consultations, management guidance, and
support for formulating business reconstruction strategies as well
as other support services.

(2) Framework of Management Support for SMEs

In order to carry out management support for SMEs, SMTB
has established “Financing Facilitation Promotion Offices” in the
Wholesale Business Planning Department and in the Personal
Loan Business Promotion Department to prepare a framework to
deal appropriately and satisfactorily with various consultations
and requests from clients.

Branch offices and the head office are engaged in specific
measures related to management support for SMEs, which take
into account the industry conditions and the business dealings of
individual SMEs. These efforts include support for formulating
business reconstruction plans tailored to individual circumstances
and assistance aimed at making progress with business recon-
struction plans. Furthermore, SMTB prepares to support clients
in overseas expansion and business succession as well as elec-
tronically recorded monetary claims.

1) Initiatives related to support for overseas expansion
SMTB opened its Hong Kong Branch in August 2013 as part of
the five-branch system that also includes New York, London,

Singapore, and Shanghai. These branches offer financial services

such as financing, deposits, foreign exchange, and derivatives to

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

Japanese client companies who are expanding overseas.

In addition to developing our own offices, we are making
efforts to address the growing need for financial services
denominated in local currencies through partnerships with
leading banks in Asian countries. One example in Indonesia is
DBSI - SuMi TRUST Japanese Business Services. It operates
within PT Bank DBS Indonesia, which is a local subsidiary of
DBS Bank Ltd., a major bank based in Singapore. This effort is
to enhance services for Japanese client companies expanding
into Indonesia.

2) Initiatives related to support for business succession

In April 2013, SMTB consolidated branch support functions
for services in succession, asset inheritance, and business suc-
cession in its Private Banking Department. We offer fine-tuned
proposals and prompt information to meet the diverse asset
inheritance and business succession needs of both our corpo-
rate and individual clients.

In collaboration with an affiliate Sumitomo Mitsui Trust Wealth
Partners Co., Ltd., we provide tailor-made services for the needs
of our business-owner and property-owner customers.

In addition, we have assigned a total of 184 financial consul-
tants (as of October 1, 2013) to branches nationwide as an eas-
ily accessible channel for our business-owner customers to
consult about inheritance and business succession concerns
and challenges. Our financial consultants draw on the exper-
tise they have accumulated through a rich, wide-ranging set of
experiences to consult with customers from the dual perspec-
tives of “succession/asset inheritance and business succes-
sion” and "asset management and asset administration.”

Furthermore, we cooperate with our tax accountant corpo-
rate partner to hold seminars for business owners on the inher-
itance and business succession tax system and business
succession measures that make use of trusts. These events
serve as opportunities to make SMTB's consulting function
more broadly known among people who have never had deal-
ings with a trust bank.

3) Initiatives related to “Densai”
(electronically recorded monetary claims)

In order to facilitate fundraising for SMEs, SMTB has offered
"Densai Services” since February 2012. The service is based
on the Zengin Electronic Monetary Claims Recording Network,
in which SMTB and other financial institutions nationwide are
members. We also offer “Densai lump-sum factoring services.”

(3) Status of Management Support Initiatives for SMEs and of
Regional Revitalization Initiatives
SMTB has branches throughout the country. Although it is not
engaged in initiatives for the revitalization of specific regions,
SMTB carries out initiatives focused on support to improve the
business operations of the customers of each branch according
to their individual circumstances and business dealings.

Examples of Specific Initiatives

e Carried out brokerage services related to sales of custom-
ers’ idle real estate, reducing their debts and streamlining
their asset holdings.

e Acted as an arranger in putting together syndicated loans
for capital equipment for the factory relocations of clients.

e Served as a financial advisor on sales of subsidiaries; after
consulting on a range of options, we executed sales.
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Financial Data:

Consolidated Balance Sheets (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc. and its Consolidated Subsidiaries
As of September 30, 2013 and March 31, 2013

J
£
-
(o))
£
i)
FT
53
O
25
2L Millions of
[ Eo Millions of Yen U.S. Dollars
% As of Sep. 30,2013 Asof Mar. 31,2013 As of Sep. 30, 2013
% Assets:
N Cash and Due from Banks ¥ 6,807,721 ¥ 3,902,377 $ 69,644
Call Loans and Bills Bought 533,205 514,228 5,455
Receivables under Resale Agreements 84,850 91,911 868
Receivables under Securities Borrowing Transactions 295,887 207,494 3,027
Monetary Claims Bought 670,718 491,805 6,862
Trading Assets (Notes 2 and 8) 574,524 716,594 5,877
Money Held in Trust 13,293 19,014 136
9 Securities (Notes 1, 2, 8, and 14) 5,790,077 6,346,001 59,234
= Loans and Bills Discounted (Notes 3, 4, 5, 6, 7, 8, and 9) 22,845,657 22,391,660 233,715
E Foreign Exchanges 32,881 59,570 336
< Lease Receivables and Investment Assets (Note 8) 536,631 553,532 5,490
5 Other Assets (Note 8) 1,509,067 1,446,809 15,438
E’ i'e Tangible Fixed Assets (Notes 10 and 11) 230,032 230,595 2,353
A @ Intangible Fixed Assets 213,752 205,775 2,187
o= Deferred Tax Assets 15,771 75,685 161
25 Customers’ Liabilities for Acceptances and Guarantees 556,592 583,945 5,694
g2 Allowance for Loan Losses (113,819) (132,970) (1,164)
L= Total Assets ¥ 40,596,845 ¥ 37,704,031 $ 415,313
g Dabilities:
9 Deposits (Note 8) ¥ 23,722,474 ¥ 23,023,897 $ 242,685
c Negotiable Certificates of Deposit 4,687,891 4,103,517 47,958
A Call Money and Bills Sold 182,272 168,355 1,865
Payables under Repurchase Agreements (Note 8) 1,145,575 605,742 11,719
Trading Liabilities 224,275 233,133 2,294
Borrowed Money (Notes 8 and 12) 1,756,960 1,169,032 17,974
Foreign Exchanges 106 106 1
E Short-Term Bonds Payable 1,218,096 940,067 12,461
a Bonds Payable (Note 13) 1,027,626 986,363 10,513
o G Borrowed Money from Trust Account 2,479,278 2,483,248 25,363
2 £ Other Liabilities 1,069,636 1,023,319 10,943
% 2} Provision for Bonuses 13,012 14,631 133
o 2 Provision for Directors’ Bonuses 170 187 2
0 % Provision for Retirement Benefits 11,523 16,132 118
=T Provision for Reimbursement of Deposits 4,757 6,207 49
=5 Provision for Contingent Losses 10,756 9,720 110
52 Deferred Tax Liabilities 9,041 1,825 92
d 5 Deferred Tax Liabilities for Land Revaluation (Note 10) 4,000 4,122 41
o9 Acceptances and Guarantees (Note 8) 556,592 583,945 5,694
&S Total Liabilities ¥ 38,124,047 ¥ 35,373,557 $ 390,016
0 Net Assets:
9 g Total Shareholders’ Equity: ¥ 1,855,095 ¥ 1,711,556 $ 18,978
§E Capital Stock 261,608 261,608 2,676
25 Capital Surplus 754,266 752,973 7,716
i Retained Earnings 839,764 790,139 8,591
a Treasury Stock (544) (93,164) (6)
S Total Accumulated Other Comprehensive Income: 212,532 134,482 2,174
Valuation Difference on Available-for-Sale Securities 228,140 161,522 2,334
Deferred Losses on Hedges (11,920) (17,154) (122)
Revaluation Reserve for Land (Note 10) (5,679) (5,457) (58)
Foreign Currency Translation Adjustments 1,991 (4,427) 20
Subscription Rights to Shares 29 19 0
Minority Interests 405,141 484,415 4,145
Total Net Assets ¥ 2,472,797 ¥ 2330474 $ 25,297
Total Liabilities and Net Assets ¥ 40,596,845 ¥ 37,704,031 $ 415,313
Yen U.S. Dollars
Net Assets per Share of Common Stock ¥ 501.33 ¥ 47071 $ 513

See accompanying notes.
The figures in U.S. Dollars are converted from a yen basis for convenience at the rate of ¥97.75 to U.S. $1.00, the exchange rate prevailing as of September 30, 2013.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited

N
N
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Financial Data:

Consolidated Statements of Income (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc. and its Consolidated Subsidiaries
For the Six Months Ended September 30, 2013 and 2012

w
C
3
=
3
o
<o
= 3
€3
o
g g
Millions of Yen MSII,IISZﬂSL g =
Six Months Ended  Six Months Ended ~ Six Months Ended =2
Sep.30,2013  Sep. 30, 2012 Sep. 30, 2013 B
Income: 3_
Trust Fees ¥ 51,441 ¥ 46,251 $ 526
Interest Income: 175,581 171,104 1,796
Interest on Loans and Discounts 119,684 118,285 1,224
Interest and Dividends on Securities 48,446 47,254 496
Fees and Commissions 159,298 132,136 1,630 %
Trading Income 12,055 4,655 123 3.
Other Ordinary Income 145,462 178,407 1,488 g
Other Income (Note 1) 64,001 32,825 655 Oz .
Total Income ¥ 607,842 ¥ 565,381 $ 6,218 @8
Expenses: s
Interest Expenses: ¥ 66,782 ¥ 56,997 $ 683 @ g
Interest on Deposits 34,168 34,569 350 g?g
Fees and Commissions Payments 35,080 34,417 359 :
Trading Expenses 272 270 3 3
Other Ordinary Expenses 116,182 117,674 1,189 Fg:
General and Administrative Expenses 200,078 190,436 2,047
Other Expenses (Note 2) 65,990 67,829 675
Total Expenses ¥ 484,386 ¥ 467,626 $ 4,955 o
Income before Income Taxes and Minority Interests ¥ 123,455 ¥ 97,754 $1,263 %3
Income Taxes: ) ;”;
Current 12,306 5,657 126 3
Deferred 32,198 21,334 329 38
Income before Minority Interests 78,951 70,762 808 %Eu
Minority Interests in Income 9,736 10,041 100 g5
Net Income ¥ 69214 ¥ 60,721 $ 708 f
c S
Yen U.S. Dollars cf %’
[oR
Net Income per Share of Common Stock ¥ 1754 ¥ 14.06 $ 0.18 R
3o
See accompanying notes. \j_ )
55
&
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Financial Data:

Consolidated Statements of Comprehensive Income (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc. and its Consolidated Subsidiaries
For the Six Months Ended September 30, 2013 and 2012

o
£
a
C
£
e
8 T
S5
[
o=
i
= 2
£ Il f
i g Millions o
= Eo Millions of Yen U.S. Dollars
g Six Months Ended Six Months Ended ~ Six Months Ended
E Sep. 30, 2013 Sep. 30, 2012 Sep. 30, 2013
a Income before Minority Interests ¥ 78,951 ¥ 70,762 $ 808
Other Comprehensive Income (Loss):
Valuation Differences on Available-for-Sale Securities 68,018 (44,461) 696
Deferred Gains (Losses) on Hedges 3,021 (5,241) 31
Revaluation Reserve for Land — @) —
Foreign Currency Translation Adjustments 5,195 (625) 53
Attributable to Equity-Method Affiliates 2,147 (3,521) 22
Total Other Comprehensive Income (Loss) ¥ 78,382 ¥ (53,860) $ 802
Comprehensive Income: ¥157,333 ¥ 16,902 $1,610
Comprehensive Income Attributable to Owners of the Parent ¥147,486 ¥ 7,076 $ 1,509
Comprehensive Income Attributable to Minority Interests 9,847 9,825 101

See accompanying notes.

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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Financial Data:

Consolidated Statements of Changes in Net Assets (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc. and its Consolidated Subsidiaries
For the Six Months Ended September 30, 2013 and 2012

w
C
3
)
3
o
<o
]
£2
Millions of Yen lB\{lS”.h[o)nggrfs g =
Six Months Ended Six Months Ended  Six Months Ended (g
Sep.30,2013  Sep. 30, 2012 Sep. 30, 2013 B
Shareholders’ Equity: a
Capital Stock:
Balance at the Beginning of the Current Period ¥ 261,608 ¥ 261,608 $ 2,676
Changes during the Period:
Total Changes during the Period ¥ — ¥ — $ —
Balance at the End of the Current Period ¥ 261,608 ¥ 261,608 $ 2,676
Capital Surplus: n

Balance at the Beginning of the Current Period ¥ 752973 ¥ 859,499 $ 7,703 E

Changes during the Period: g
Disposal of Treasury Stock 1,292 0 13 3
Total Changes during the Period ¥ 1,292 ¥ 0 $ 13 Z

Balance at the End of the Current Period ¥ 754266 ¥ 859,500 $ 7,716 @8

Retained Earnings: 52

Balance at the Beginning of the Current Period ¥ 790,139 ¥ 696,824 $ 8,083 co

Changes during the Period: s 3
Cash Dividends (19,810) (20,992) (203) E
Net Income 69,214 60,721 708 -
Reversal of Revaluation Reserve for Land 221 547 2 3
Total Changes during the Period ¥ 49,625 ¥ 40,276 $ 508 FQD:

Balance at the End of the Current Period ¥ 839,764 ¥ 737,100 $ 8,591

Treasury Stock:

Balance at the Beginning of the Current Period ¥ (93,164) ¥ (120) $  (953)

Changes during the Period: o
Purchase of Treasury Stock (55) @) (1) 5
Disposal of Treasury Stock 92,675 1 948 nE
Total Changes during the Period ¥ 92619 ¥ () $ 948 5 i;

Balance at the End of the Current Period ¥ (544) ¥ (126) $ (6) g2

Total Shareholders’ Equity: 38

Balance at the Beginning of the Current Period ¥ 1,711,556  ¥1,817,812 $17,510 o

Changes during the Period: Z 5
Cash Dividends (19,810) (20,992) (203) a o
Net Income 69,214 60,721 708 g %
Purchase of Treasury Stock (55) 7) (M I8
Disposal of Treasury Stock 93,968 2 961 o<
Reversal of Revaluation Reserve for Land 221 547 2 % O
Total Changes during the Period ¥ 143538 ¥ 40,270 $ 1,468 @ é_

Balance at the End of the Current Period ¥ 1,855,095 ¥ 1,858,083 $ 18,978 3¢

(Continued) : %
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Financial Data: Consolidated Statements of Changes in Net Assets (Unaudited)

- Millions of
Millions of Yen U.S. Dollars

~
©
3
©
(&)
©
(9]
c
©
=
[y

Six Months Ended Six Months Ended  Six Months Ended

Sumitomo Mitsui Trust Holdings, Inc.

Sep. 30,2013 Sep. 30, 2012 Sep. 30, 2013
Accumulated Other Comprehensive Income (Loss):
Valuation Differences on Available-for-Sale Securities:
Balance at the Beginning of the Current Period ¥ 161522 ¥ 32442 $ 1,652
Changes during the Period:
Net Changes of Items Other than Shareholders’ Equity 66,618 (44,691) 682
Total Changes during the Period ¥ 66,618 ¥ (44,691) $ 682
2 Balance at the End of the Current Period ¥ 228,140 ¥ (12,248) $ 2334
= Deferred Losses on Hedges:
5 Balance at the Beginning of the Current Period ¥ (17,154) ¥ (5546) $ (175)
= Changes during the Period:
et Net Changes of Items Other than Shareholders’ Equity 5,234 (7,837) 54
B I Total Changes during the Period ¥ 5234 ¥  (7,837) $ 54
= Balance at the End of the Current Period ¥ (11,9200 ¥ (13,384) $ (122
£3 Revaluation Reserve for Land:
£< Balance at the Beginning of the Current Period ¥  (5457) ¥ (4,955 $  (56)
0 Changes during the Period:
£ Net Changes of Items Other than Shareholders’ Equity (221) (556) (2)
= Total Changes during the Period ¥ (221) ¥ (556) $ (2)
3 Balance at the End of the Current Period ¥ (5679 ¥ (5512 $ (58)
Foreign Currency Translation Adjustments:
Balance at the Beginning of the Current Period ¥ (4427) ¥ (12,907) $ (45
Changes during the Period:
> Net Changes of Items Other than Shareholders’ Equity 6,419 (1,107) 66
B Total Changes during the Period ¥ 6419 ¥ (1,107) $ 66
v Balance at the End of the Current Period ¥ 1,991 ¥ (14,014) $ 20
é = Total Accumulated Other Comprehensive Income (Loss):
25 Balance at the Beginning of the Current Period ¥ 134,482 ¥ 9,032 $ 1,376
?; £ Changes during the Period:
z0 Net Changes of Items Other than Shareholders’ Equity 78,049 (54,192) 798
2% Total Changes during the Period ¥ 78,049 ¥ (54,192 $ 798
5 S Balance at the End of the Current Period ¥ 212,532 ¥ (45,159) $ 2174
d5 Subscription Rights to Shares:
22 Balance at the Beginning of the Current Period ¥ 19 ¥ 6 $ 0
“i% Changes during the Period:
g E Net Changes of Items Other than Shareholders’ Equity 9 7 0
52 Total Changes during the Period ¥ 9 ¥ 7 $ 0
3 c Balance at the End of the Current Period ¥ 29 ¥ 13 $ 0
hé Minority Interests:
+ y
& Balance at the Beginning of the Current Period ¥ 484,415 ¥ 510,181 $ 4,956
- Changes during the Period:
. Net Changes of ltems Other than Shareholders’ Equity (79,274) (27,119) (811)
£ Total Changes during the Period ¥ (79274) ¥ (27,119) $  (811)
e - Balance at the End of the Current Period ¥ 405,141 ¥ 483,061 $ 4,145
> Total Net Assets:
< E Balance at the Beginning of the Current Period ¥ 2,330,474 ¥ 2,337,031 $ 23,841
a : Changes during the Period:
25 Cash Dividends (19,810) (20,992) (203)
i Net Income 69,214 60,721 708
€3 Purchase of Treasury Stock (55) 7) (1
3 E Disposal of Treasury Stock 93,968 2 961
o2 Reversal of Revaluation Reserve for Land 221 547 2
€= Net Changes of ltems Other than Shareholders’ Equity (1,215) (81,304) (12)
&g Total Changes during the Period ¥ 142,323 ¥ (41,033) $ 1,456
iq.@ Balance at the End of the Current Period ¥ 2,472,797 ¥ 2,295,997 $ 25,297
PI m% See accompanying notes.
5
S
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Financial Data:

Consolidated Statements of Cash Flows (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc. and its Consolidated Subsidiaries
For the Six Months Ended September 30, 2013 and 2012

g
ES
o
3
<o
Z o
a §
Millions of Yen dj\{lsi|‘|i827|;)rfs & g
Six Months Ended Six Months Ended ~ Six Months Ended é_
Sep. 30, 2013 Sep. 30, 2012 Sep. 30, 2013 o
Net Cash Provided by (Used in) Operating Activities: 3_
Income before Income Taxes and Minority Interests ¥ 123,455 97,754 $ 1,263
Depreciation and Amortization 18,007 20,674 184
Impairment Losses 460 3,509 5
Amortization of Goodwill 4,287 4123 44
Gain on Negative Goodwill — (2,385) — %
Equity in Earnings of Affiliates (2,295) (1,017) (23) 3
Decrease in Allowance for Loan Losses (19,150) (14,736) (196) %
Decrease in Provision for Bonuses (1,618) 412) (17) % -
Decrease in Provision for Directors’ Bonuses (17) (85) (0) g §
Decrease in Provision for Retirement Benefits (4,609) (107) (47) s
(Decrease) Increase in Provision for Reimbursement of Deposits (1,450) 868 (15) G QS
Increase (Decrease) in Provision for Contingent Losses 1,036 (3,171) 11 %3 =
Decrease in Provision for Relocation Expenses — (3,565) — :
Gain on Fund Management (175,581) (171,104) (1,796) 3
Financing Expenses 66,782 56,997 683 g
Loss (Gain) Related to Securities 1,722 (9,519) 18
Gain on Money Held in Trust (762) (605) (8)
Foreign Exchange (Gains) Losses (61,255) 50,441 (627) .
Loss (Gain) on Disposal of Tangible Fixed Assets 668 (1,009) 7 Tg,j
Net Decrease (Increase) in Trading Assets 84,881 (99,482) 868 ) ;”;
Net (Decrease) Increase in Trading Liabilities (8,857) 21,525 91) %é‘
Net Increase in Loans and Bills Discounted (560,443) (557,900) (5,733) 3 5
Net Increase (Decrease) in Deposits 674,560 (67,708) 6,901 %Eo
Net Increase in Negotiable Certificates of Deposit 584,373 322,512 5,978 @5
Net Increase (Decrease) in Borrowed Money (excluding Subordinated Borrowings) 588,477 (70,481) 6,020 3 g
Net Increase in Due from Banks (excluding Due from the Bank of Japan) (758,252) (35,113) (7,757) g2
Net Decrease (Increase) in Call Loans 59,236 (193,639) 606 %%
Net Increase in Receivables under Securities Borrowing Transactions (88,392) (176,849) (904) % O
Net Increase in Call Money 553,750 197,927 5,665 %‘Qi i—
Net Decrease in Payables under Securities Lending Transactions — (15,078) — a %
Net Decrease in Foreign Exchange—Assets 26,689 1,807 273 &
Net Decrease in Foreign Exchange—Liabilities (0) (23) (0) <
Net Decrease in Lease Receivables and Investment Assets 16,901 6,346 173 .
Net Increase in Short-Term Bonds Payable 188,316 82,823 1,927 fz
Increase (Decrease) in Straight Bonds-Issuance and Redemption 132,203 (5,899) 1,352 % w;
Net Decrease in Borrowed Money from Trust Account (3,970) (44,774 (41) §§
Proceeds from Fund Management 173,526 179,810 1,775 % §
Payments for Finance (74,835) (63,287) (766) %Eu
Other, Net 120,426 102,909 1,232 ? 5
Subtotal ¥ 1,658,271 (387,921) $16,964 ; go
Income Taxes Paid 7,814 1,565 80 73 %
Net Cash Provided by (Used in) Operating Activities ¥ 1,666,085 (386,355) $17,044 F; %
(Continued) g
£ 8
3.9
g 5
g
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Financial Data: Consolidated Statements of Cash Flows (Unaudited)

J
<
a
C
£
= o)
8 T
)
[
T
S
5 3
(= 5=
c - Millions of
= Eo Millions of Yen U.S. Dollars
g Six Months Ended Six Months Ended ~ Six Months Ended
= Sep. 30,2013 Sep. 30, 2012 Sep. 30, 2013
A Net Cash Provided by (Used in) Investment Activities:
Purchase of Securities ¥ (3,160,833) ¥ (6,888,976) $ (32,336)
Proceeds from Sales of Securities 1,788,908 2,989,962 18,301
Proceeds from Redemption of Securities 1,963,525 3,433,472 20,087
Decrease in Money Held in Trust 5,650 — 58
9 Purchase of Tangible Fixed Assets (6,477) (15,015) (66)
£ Proceeds from Sales of Tangible Fixed Assets 1.216 8,068 12
; Purchase of Intangible Fixed Assets (25,984) (17,509) (266)
% CE Proceeds from Sales of Intangible Fixed Assets — 645 —
B 3 Purchase of Investments in Subsidiaries with Changes in the Scope of Consolidation — 601 —
B Purchase of Investments in Affiliates Accounted for by the Equity Method — (39 —
§ 5 Net Cash Provided by (Used in) Investment Activities ¥ 566,005 ¥ (488,790) $ 5,790
= % Net Cash Used in Financing Activities:
§ Increase in Subordinated Borrowings ¥ — ¥ 25000 $ —
I Decrease in Subordinated Borrowings — (20,000) —
& Proceeds from Issuance of Subordinated Bonds and
Bonds with Subscription Rights to Shares — 41,314 —
Payments for Redemption of Subordinated Bonds and
5 Bonds with Subscription Rights to Shares (93,500) (85,000) (957)
B Repayments to Minority Shareholders (80,000) (27,500) (818)
g g Cash Dividends Paid (19,836) (20,943) (203)
é 5 Cash Dividends Paid to Minority Shareholders (9.113) (9,437) (93)
a __g Purchase of Treasury Stock (55) 7) (M
g g Proceeds from Sales of Treasury Stock 89,866 2 919
S Net Cash Used in Financing Activities ¥ (112,639) ¥ (96,572 $ (1,152
S}
é — Effect of Exchange Rate Change on Cash and Cash Equivalents ¥ 27,639 ¥ 2,269 $ 283
° @ Net Increase (Decrease) in Cash and Cash Equivalents ¥ 2,147,091 ¥ (969,448) $ 21,965
= Cash and Cash Equivalents at the Beginning of the Period ¥ 2,609,409 ¥ 1,726,575 $ 26,695
50 - -
§ g Cash and Cash Equivalents at the End of the Period (Note 1) ¥ 4,756,500 ¥ 757,126 $ 48,660
o=t
$E See accompanying notes.
<< >
= (2]
-
O
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Financial Data:

Notes to the Interim Consolidated Financial Statements (Unaudited)

Basis of Presentation

The accompanying interim consolidated financial state-
ments (banking account) have been prepared from the
accounts maintained by Sumitomo Mitsui Trust Holdings,
Inc. (“SMTH") and its consolidated subsidiaries (together,
the “SMTH Group”) in accordance with the accounting
principles generally accepted in Japan (“Japanese
GAAP") and certain accounting and disclosure rules under
the Financial Instruments and Exchange Act of Japan and
the Banking Act of Japan, which are different in certain
respects as to application and disclosure requirements of
International Financial Reporting Standards.

In preparing these interim consolidated financial state-
ments, the interim consolidated financial statements of
SMTH issued in Japan have been reclassified and
rearranged in order to present them in a form that is more
familiar to readers outside Japan.

The interim consolidated financial statements are stated
in Japanese yen, the currency of the country in which
SMTH is incorporated and operates. The translation of
Japanese yen amounts into U.S. dollar amounts is includ-
ed solely for the convenience of readers outside Japan.
The translation has been made at the rate of ¥97.75 to U.S.
$1, the approximate rate of exchange as of September 30,
2013. Such translations should not be construed as repre-
sentations that the Japanese yen amounts could be con-
verted into U.S. dollars at that or any other rate.

Amounts less than one million Japanese yen have been
rounded down and amounts less than one million U.S. dol-
lars have been rounded off. As a result, total balances may
not be equal to the sum of individual amounts.

Significant Accounting Policies and Practices
1. Scope of Consolidation
(1) Consolidated Subsidiaries: 76 companies
Principal Company
Sumitomo Mitsui Trust Bank, Limited (“SMTB")
Changes in the consolidated subsidiaries during the
interim period ended September 30, 2013, are as follows:
The newly established Sumitomo Mitsui Trust Leasing
(Singapore) Pte. Ltd. and three other companies were
included in the scope of consolidation during the interim
period ended September 30, 2013.

Since MTH Preferred Capital 3 (Cayman) Limited and
STB Preferred Capital 2 (Cayman) Limited liquidated, they
were excluded from the scope of consolidation during the
interim period.

(2) Unconsolidated Subsidiaries

Principal Company

ASIA GATEWAY 1 L.P.

Hummingbird Co., Ltd. and 34 other companies are
excluded from the scope of consolidation in accordance
with Paragraph 1, Item 2 of Article 5 of the Semi-Annual
Consolidated Financial Statements Regulations, because
they are the operators that are engaged in leasing activi-
ties through silent partnership arrangements and their
assets and profits/losses do not belong to the subsidiaries.

Other unconsolidated subsidiaries are excluded from
the scope of consolidation, because they are immaterial to
the extent that excluding such companies from consolida-
tion would not prevent a reasonable assessment of the
corporate group’s financial position and financial results.
Such materiality is determined based on the size of their
assets, ordinary income, net income (amount correspon-
ding to SMTH'’s interest in subsidiaries), retained earnings
(amount corresponding to SMTH's interest in subsidiaries),
and accumulated other comprehensive income (amount

corresponding to SMTH's interest in subsidiaries).

2. Application of the Equity Method

(1) Unconsolidated Subsidiaries Accounted for by the
Equity Method:
None

(2) Affiliates Accounted for by the Equity Method:

28 companies

Principal Companies

Japan Stockholders Data Service Company, Limited

SBI Sumishin Net Bank, Ltd.

Changes in the affiliates accounted for by the equity
method during the interim period ended September 30,
2013, are as follows:

Newly established Shen Zhen Rongtong Capital
Management Co., Ltd. was included in the scope of appli-
cation of the equity method during the interim period

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

ended September 30, 2013.
BUSINEXT CORPORATION and one other company were
excluded from the scope of application of the equity method

during the interim period, mainly due to sales of shares.

(3) Unconsolidated Subsidiaries and Affiliates that are Not

Accounted for by the Equity Method

Principal Company

ASIA GATEWAY 1 L.P.

Hummingbird Co., Ltd. and 34 other companies are
excluded from the scope of application of the equity
method in accordance with Paragraph 1, Item 2 of Article
7 of the Semi-Annual Consolidated Financial Statements
Regulations, because they are the operators that are
engaged in leasing activities through silent partnership
arrangements and their assets and profits/losses do not
belong to the subsidiaries.

Other unconsolidated subsidiaries and affiliates that are
not accounted for by the equity method are excluded
from the scope of application of the equity method
because such exclusion would not materially affect the
interim consolidated financial statements. Such materiality
is determined based on the size of their net income
(amount corresponding to SMTH's interest in subsidiaries
and affiliates), retained earnings (amount corresponding
to SMTH's interest in subsidiaries and affiliates), and accu-
mulated other comprehensive income (amount correspon-
ding to SMTH's interest in subsidiaries and affiliates).

3. Interim Balance Sheet Dates of the Consolidated
Subsidiaries

(1) The interim balance sheet dates of the consolidated
subsidiaries are as follows:

October 31: 2 companies
February 28: 1 company
March 31: 6 companies
May 31: 1 company
June 30: 13 companies
July 24: 4 companies
July 31: 3 companies
September 30: 46 companies

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

(2) Subsidiaries are consolidated using the interim financial
statements as of the following dates:

Subsidiaries with an interim balance sheet date of October

31: provisionally prepared interim financial statements as

of July 31

A subsidiary with an interim balance sheet date of

February 28: provisionally prepared interim financial state-

ments as of August 31

Subsidiaries with an interim balance sheet date of March

31: provisionally prepared interim financial statements as

of September 30

A subsidiary with an interim balance sheet date of May 31:

provisionally prepared interim financial statements as of

August 31

Two of the subsidiaries with an interim balance sheet date

of June 30: provisionally prepared interim financial state-

ments as of September 30

Subsidiaries with an interim balance sheet date of July 24:

provisionally prepared interim financial statements as of

September 30

Other subsidiaries: interim financial statements as of their

respective interim balance sheet dates.

Material transactions arising between the interim consoli-
dated balance sheet date, September 30, 2013, and the
above interim balance sheet dates of subsidiaries have been
reflected to the interim consolidated financial statements.

4. Significant Accounting Policies
(1) Trading Assets/Liabilities and Income/Expenses

Trading account activities are conducted to seek profits
by taking advantage of short-term fluctuations in interest
rates, currency rates, financial markets or other indicators,
or intermarket differences (for trading purposes). The fluc-
tuations in such items are presented as “trading assets” or
“trading liabilities” in the interim consolidated balance
sheets on a trade-date basis, and gains and losses from
such transactions are presented as “trading income” or
“trading expenses” in the interim consolidated statements
of income.

For the measurement of trading assets and trading liabil-

ities, securities and monetary claims are stated at their fair



Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

values as of the interim consolidated balance sheet date,
and trading-related financial derivatives, such as swaps,
futures and options, are stated at their settlement amounts
as of the interim consolidated balance sheet date.

Trading income and trading expenses include interest
income or expenses, changes in fair values of securities
and monetary claims during the interim period, and
changes in values of derivatives between the beginning
and end of interim period.

(2) Securities

(a) Under the accounting standards for financial instru-
ments in Japan, SMTH is required to determine the pur-
poses of holding each security and classify such security
into (i) securities held for trading purposes (“trading secu-
rities”), (i) debt securities intended to be held to maturity
("held-to-maturity debt securities”), (iii) equity securities
issued by subsidiaries and affiliates, or (iv) all other securi-
ties that are not classified in any of the above categories
("available-for-sale securities”). “Held-to-maturity debt
securities” are carried at amortized cost using the moving-
average method (the straight-line method). Equity securi-
ties issued by unconsolidated subsidiaries and affiliates
not accounted for by the equity method are stated at
moving-average cost. Japanese stocks classified as
"available-for-sale securities” are, in principle, valued at
the average market price during the final month in the
interim period. "“Available-for-sale securities” other than
Japanese stocks are, in principle, valued at the market
price at the interim balance sheet date. ”Available-for-sale
securities” whose fair value is extremely difficult to esti-
mate are carried at cost using the moving-average
method. “Available-for-sale securities” for which their fair
values are not reliably determinable are carried at cost
determined by the moving-average method. Valuation dif-
ferences on "available-for-sale securities” are recorded as
a separate component of net assets and reported in the
interim consolidated balance sheets.

(b) Securities in money held in trust are classified and account-
ed for in the same manner as securities described above.

(3) Financial Derivatives
Financial derivatives, excluding those for trading pur-
poses, are stated at fair value.

(4) Depreciation and Amortization Methods
(a) Tangible fixed assets other than lease assets
Tangible fixed assets of SMTB are depreciated using the
declining-balance method, except for the buildings acquired
on or after April 1, 1998, which are depreciated using the
straight-line method, and the estimated annual deprecia-
tion amount is allocated proportionally over each period.
Useful lives of major asset categories:
Buildings:
Other:
At SMTH and the other consolidated subsidiaries, tangible

fixed assets are depreciated mainly using the declining-

3to 60 years
2 to 20 years

balance method over the estimated useful lives of the assets.
(b) Intangible fixed assets other than lease assets

Intangible fixed assets are amortized using the straight-
line method. Software for internal use is amortized over
the useful life specified by SMTH or the consolidated sub-
sidiaries, generally five years.

Goodwill is amortized over a reasonable number of
years determined for each case within 20 years. However,
if immaterial, it is expensed in its entirety in the year in
which it arises.

(c) Lease assets

The lease assets under “Tangible Fixed Assets” and
“Intangible Fixed Assets” that are related to finance leas-
es that do not transfer ownership of the lease assets to
lessees are depreciated using the straight-line method
over the lease term, assuming a residual value of zero.

(5) Allowance for Loan Losses
The major domestic consolidated subsidiaries record
allowance for loan losses in accordance with internally estab-
lished criteria for write-offs and allowance for loan losses.
For claims against borrowers that have initiated special
liquidation proceedings or other bankruptcy proceedings
("legal bankruptcy”) and against borrowers that are in sub-

stantially similar adverse condition (“virtual bankruptcy"),

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

the allowance is provided based on the amount of claims,
after the write-off stated below, net of the expected
amount of recoveries from collateral and guarantees. For
claims against borrowers that have not yet initiated bank-
ruptcy proceedings but are very likely to become bankrupt
in the future (“possible bankruptcy”), an allowance is pro-
vided for the amount deemed necessary based on the over-
all assessment of the borrowers’ solvency, after deducting
the amount expected to be collected through the disposal
of collateral or execution of guarantees from the claims.

For claims against large borrowers with certain credit
risks and credit amounts that are classified as possible
bankruptcy borrowers, restructured loan borrowers, or
close-observation borrowers, if future cash flows from col-
lection of the principal and interest can be reasonably esti-
mated, the allowance is provided for the difference
between the present value of expected future cash flows
discounted at the contracted interest rate prior to the loan
restructuring and the carrying amount of the claim (the
"estimated cash flow method").

For claims that are classified as other than those above,
the allowance is provided based on the historical loan-loss
ratios during a certain period.

All claims are assessed at branches and risk management
departments based on the criteria for self-assessment of
asset quality. The Risk Management Department, which is
independent from the operating sections, monitors the
results of such assessments.

As for the other consolidated subsidiaries, the
allowance for loan losses for general claims is provided
based on the historical loan-loss ratios, and the allowance
for loan losses for specific claims, such as possible uncol-
lectible claims, is provided based on the estimate of unre-
coverable amount for each claim.

For claims against borrowers who are legally bankrupt
or virtually bankrupt with collateral or guarantees, claims
against borrowers in legal or virtual bankruptcy, net of
amounts expected to be collected through the disposal of
collateral or through the execution of guarantees, are
directly deducted from the original amount of claims. The
deducted amount was ¥46,793 million (U.S. $479 million).

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

(6) Provision for Bonuses
A provision for bonuses is provided for the estimated

employee bonuses attributable to the current interim period.

(7) Provision for Directors Bonuses
A provision for directors’ bonuses is provided at some
of the consolidated subsidiaries for the estimated direc-

tors’ bonuses attributable to the current interim period.

(8) Provision for Retirement Benefits

A provision for retirement benefits is provided for the
amount deemed as arising in the current interim period,
based on the projected benefit obligation and the fair
value of the plan assets as of the end of the current fiscal
year. Prepaid pension expenses of ¥172,011 million (U.S.
$1,760 million) are included in “Other Assets.”

Prior service cost and actuarial gains or losses are
expensed using the following methods:

Prior service cost: Prior service cost is recognized using
the straight-line method, primarily over 10 years within the
employees’ average remaining service period at incurrence.

Actuarial gains or losses: Actuarial differences are
expensed using the straight-line method, primarily over 8 to
10 years within the employees’ average remaining service

period, commencing from the next fiscal year of incurrence.

(9) Provision for Reimbursement of Deposits in Dormant

Accounts

At SMTB, a provision for reimbursement of deposits in
dormant accounts is provided for the deposits that were
derecognized as liabilities under certain conditions. Such
provision is provided against the estimated future reim-
bursement to be requested by customers based on the
past reimbursement record.

(10) Provision for Contingent Losses

A provision for contingent losses is provided for contin-
gent losses associated with trust transactions in the
amount deemed necessary based on the estimated possi-

ble future losses.
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(11) Foreign Currency Translation

Assets and liabilities of SMTB that are denominated in
foreign currencies and overseas branch accounts are gen-
erally translated into yen at the exchange rates prevailing
at the interim consolidated balance sheet dates, except
for shares of affiliates translated into yen at the exchange
rates prevailing at the acquisition dates. Assets and liabili-
ties of other consolidated subsidiaries that are denominat-
ed in foreign currencies are translated into yen at the
exchange rates prevailing at their respective interim bal-
ance sheet dates.

(12) Accounting for Leases

As for the consolidated subsidiaries in Japan, income and
expenses arising from transactions of finance leases that do
not transfer ownerships to lessees are recognized as sales
and costs of goods sold when lease payments are collected.

(13) Hedge Accounting
(a) Interest-related transactions

SMTB manages the interest rate risk arising from various
assets and liabilities by using financial derivative transac-
tions. Such transactions are generally treated as deferred
hedges as specified in “Treatment for Accounting and
Auditing of Application of Accounting Standard for Financial
Instruments in Banking Industry” (Japanese Institute of
Certified Public Accountants ("JICPA") Industry Auditing
Committee Report No. 24, “Report No. 24"). To evaluate
the effectiveness of hedges designed to offset market fluctu-
ations, hedged items, such as deposits, loans and bills dis-
counted, and hedging instruments, such as interest rate
swaps, are grouped by duration to maturity. The effective-
ness of hedges designed to fix cash flow is evaluated by ver-
ifying the correlation between the interest volatility factors
for the hedged items and the hedging instruments.

In accordance with “Temporary Treatment for
Accounting and Auditing concerning Application of
Accounting Standard for Financial Instruments in Banking
Industry” (JICPA Industry Auditing Committee Report No.
15), SMTH has adopted “Macro Hedge Accounting” to

account for certain interest-related derivatives, which are
utilized to manage interest rate exposure of certain
changes of transactions, such as loans and deposits.
Deferred gains (losses) on hedges in the interim consoli-
dated balance sheets as of the end of the current interim
period that have resulted from existing “Macro Hedge
Accounting” are amortized over the remaining period
designated under “Macro Hedge Accounting” for each
hedging transaction.

Deferred losses on hedge associated with “Macro
Hedge Accounting” during the current interim period
ended September 30, 2013, totaled ¥548 million (U.S. $6
million) (before tax effect).

(b) Currency-related transactions

SMTB manages the foreign exchange risk arising from
various assets and liabilities denominated in foreign cur-
rencies by using financial derivative transactions. Such
transactions are generally treated as deferred hedges as
specified in “Treatment for Accounting and Auditing of
Application of Accounting Standard for Foreign Currency
Transactions in Banking Industry” (JICPA Industry Auditing
Committee Report No. 25, “Report No. 25”).

The effectiveness of hedging instruments, such as cross-
currency swaps and foreign exchange swaps as a means of
hedging to mitigate the foreign exchange risk arising from
monetary claims and debts denominated in foreign curren-
cies, is evaluated by verifying that the foreign-currency
positions of such hedging instruments are in amounts
equivalent to the corresponding monetary claims and debts
denominated in foreign currencies, the hedged items.

Additionally, transactions intended to hedge the curren-
cy risk associated with foreign-denominated securities
(other than bonds) are treated as portfolio hedges. Fair
value hedge accounting has been adopted to account for
such transactions on the conditions that specific foreign-
denominated securities are designated in advance as
hedged items and that forward obligations exist in excess
of the acquisition cost of such foreign-denominated secu-

rities on a foreign-currency basis.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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(c) Internal hedge transactions and others

Among derivatives transactions of SMTB that take
place between consolidated subsidiaries or designated
trading accounts and some other accounts, those interest
rate swaps and cross-currency swaps designated as hedg-
ing instruments are carried out in accordance with stan-
dards for cover deals with external parties, which
eliminate discretion and enable strict management on
hedges pursuant to Report No. 24 and Report No. 25.
Accordingly, income or expenses arising from such inter-
est rate swaps and cross-currency swaps are recognized
as profit or loss, or deferred, rather than eliminated.

Deferred hedge accounting has been adopted for cer-
tain assets and liabilities by individual transactions.

Other consolidated subsidiaries account for such transac-
tions as deferred hedges, fair value hedges, or exceptional
treatment for interest rate swaps by individual transactions.

Notes to the Interim Consolidated Balance Sheets

1. Securities

(14) Scope of Cash and Cash Equivalents in the Interim
Consolidated Statements of Cash Flows

The balance of “Cash and cash equivalents” in the
interim consolidated statements of cash flows composes
the balance of “Cash and Due from Banks” presented in
the interim consolidated balance sheets (cash and due
from the Bank of Japan for SMTB and Japan Trustee
Services Bank, Ltd. ("JTSB")).

(15) National and Local Consumption Taxes

National and local consumption taxes (“consumption
taxes"”) payable by SMTH and its consolidated subsidiaries
in Japan are accounted for by the tax-excluded method.
However, any nondeductible consumption taxes associat-
ed with asset purchases are recorded as expenses in the

current interim period.

"Securities” includes stocks and equity investments in unconsolidated subsidiaries and affiliates.

Millions of Yen Lﬂ\{ls”.liggﬂ;fs

Sep. 30,2013  Sep. 30, 2013
Stocks ¥ 37,053 $ 379
Equity Investments 55,998 573

Securities purchased under resale agreements and borrowing transactions with cash collateral that SMTH is permitted

to sell or repledge.

34
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- Millions of
Millions of Yen US. Dollars
Sep.30,2013  Sep. 30, 2013
3 Securities that Are Further Loaned ¥ 255,567 $ 2,615
fal Securities Held without Selling or Repledging as of the End of the Current Period 1 0
S
Q.=
a7 2. Loans and Bills Discounted
=
= A Millions of
g ’:g Millions of Yen U.S. Dollars
§ c Sep.30,2013  Sep. 30, 2013
o @ Loans in Bankruptcy Proceedings ¥ 3,598 $ 37
e = Other Delinquent Loans 137,176 1,403
T
So
<3
O
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Loans in bankruptcy proceedings are loans whose inter-
est receivable is not recorded due to delinquency in prin-
cipal or interest payments for a significant period or other
reasons excluding loans that have been written off
(“nonaccrual loans”), due to the reasons as prescribed in
Paragraph 1, ltems 3 and 4 of Article 96 of “"Enforcement
Ordinance for the Corporation Tax Act” (Cabinet Order

3. Loans More than Three Months Past Due

No. 97 of 1965).

Other delinquent loans are nonaccrual loans other than
(i) loans in bankruptcy proceedings and (i) loans for which
the terms of interest payments have been extended in
connection with the borrower’s business restructuring or

to otherwise provide support.

) Millions of
Millions of Yen US. Dollars
Sep. 30,2013 Sep. 30, 2013
Loans More than Three Months Past Due ¥ — $ —

Loans more than three months past due are those loans
for which principal or interest payments are more than
three months past due (calculated from the day following

4. Restructured Loans

the contractual payment date), excluding loans classified
as loans in bankruptcy proceedings or other delinquent
loans.

g Millions of
Millions of Yen US. Dollars
Sep. 30,2013 Sep. 30, 2013
Restructured Loans ¥ 123,502 $ 1,263

Restructured loans are those loans whose terms have
been modified by reducing or waiving interest, granting
interest payment extensions, granting principal repayment
extensions, forgiving debt, or otherwise providing some

arrangements favorable to the borrower in connection

with the borrower’s business restructuring or to otherwise
provide support, excluding those loans classified as loans
in bankruptcy proceedings, other delinquent loans, or

loans more than three months past due.

5. Total of Bankruptcy, Delinquent, Loans More than Three Months Past Due, and Restructured Loans

Millions of Yen Mél,liBnggjs
Sep. 30, 2013 Sep. 30, 2013
Total of Bankruptcy, Delinquent, Loans More than Three Months
Past Due, and Restructured Loans ¥ 264,277 $ 2,704

The amounts presented in Notes 2 through 5 are before allowances for loan losses.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

6. Bills Discounted

Bills discounted are treated as financial transactions in accordance with Report No. 24. SMTH has a right to freely sell

or repledge such commercial bills. The total face value of such bills is as follows:

Millions of Yen L’J\{ls”,liggﬂ;js
Sep. 30, 2013 Sep. 30, 2013
Bills Discounted ¥ 3,648 $ 37
7. Assets Pledged as Collateral
Millions of Yen Ll}{lsil.liggflgjs
Sep. 30, 2013 Sep. 30, 2013
Assets Pledged as Collateral:
Trading Assets ¥ 124,984 $ 1,279
Securities 1,367,108 13,986
Loans and Bills Discounted 1,384,657 14,165
Lease Receivables and Investment Assets 12,545 128
Other Assets 120,676 1,235
Total ¥ 3,009,973 $ 30,793
Corresponding Liabilities to Assets Pledged as Collateral:
Deposits ¥ 6,504 $ 67
Payables under Repurchase Agreements 892,861 9,134
Borrowed Money 732,840 7,497
Acceptances and Guarantees 40,376 413
Total ¥ 1,672,583 $ 17,111

In addition to the foregoing, the following assets have been pledged as collateral for settlement of exchange and

others, or as a substitution of margin of futures and others.

Millions of Yen Msil_li827|§:s

Sep. 30,2013 Sep. 30, 2013
Securities ¥ 951,977 $ 9,739
Loans and Bills Discounted 122,321 1,251

Other Assets —

"Other Assets” includes initial margins of futures, security deposits, and cash collateral paid for financial instruments.

Such amounts are as follows:

Millions of Yen L’j{'g“ggﬂ:;

Sep. 30, 2013 Sep. 30, 2013
Initial Margins of Futures ¥ 6,345 $ 65
Security Deposits 21,504 220
Cash Collateral Paid for Financial Instruments 440,904 4,511

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report



Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

8. Overdraft Facility Agreements and Commitment Lines of Credit

Overdraft facility agreements and committed lines of
credit are agreements to extend a certain amount of cred-

it at the customer’s request as long as the terms of the

agreement have not been violated. The amount of unused

credit under such agreements is as follows:

Millions of Yen L’}{lsil'liggflgjs
Sep. 30,2013 Sep. 30, 2013
Amount of Unused Credit under such Agreements ¥10,498,695 $107,404
Attributable to Agreements Expiring within One Year or which
May Be Unconditionally Canceled at Any Time 7,898,077 80,799

The balance of unused credit will not necessarily affect
the future cash flows of the consolidated subsidiaries,
because most of these agreements expire without credit
being extended. Most of these agreements contain claus-
es allowing the consolidated subsidiaries to reject
requests for credit outright or reduce the credit limits due
to changed financial circumstances, the need to preserve
claims, or other reasonable causes. Besides requesting
collateral, such as real estate or securities, as necessary at
the time of entering into the agreement, SMTH has also
adopted other measures to keep its credit sound, such as
periodically assessing the condition of customers’ busi-
nesses following the internal procedures and revising

agreements, as necessary.

9. Revaluation Reserve for Land

In accordance with the Act on Revaluation of Land (Act
No. 34, promulgated on March 31, 1998), land for commer-
cial use from SMTB was revalued, and the amount equiva-
lent to the taxes on the resulting valuation difference was
recorded as a “deferred tax liability on land revaluation” in
liabilities, and the amount net of such difference was
recorded as a “revaluation reserve for land” in net assets.
March 31, 1999

Revaluation method prescribed by Paragraph 3 of
Article 3 of the Act:

The revaluation was calculated by adjusting the value of

Revaluation date:

land based on the posted prices for benchmark properties as
prescribed by Item 1 of Article 2 of the Order for Enforcement
of the Act on Revaluation of Land (Cabinet Order No. 119,
promulgated on March 31, 1998) and the land assessments
under Item 4 of Article 2 of the same order.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

w
=
3
2
o)
3
()
<
= 2
n Q
c 3
=@
— 0
o
!
&‘{
Q.
=}
Q
@
S
o

palw Sjueg 1snJ] INSH|A| OWONWNG
/e1e [edUBUL

"2U| 'sBUIP|OH 1SNJ] INSHI|A| OWOLIWNG
/e1e(] 2Insoasi] aAneueny oney Aoenbepy ended

palWI ‘ueg 1sni] INSI|A| OWOoNWNS
/e1e(] 2Insoasi] aAneueny oney Aoenbapy [euded

w
~



Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

~
©
3
©
@)
©
(9]
c
©
=
[

10. Accumulated Depreciation of Tangible Fixed Assets

- Millions of
Millions of Yen U.S. Dollars

Sumitomo Mitsui Trust Holdings, Inc.

Sep. 30, 2013 Sep. 30, 2013
Accumulated Depreciation of Tangible Fixed Assets ¥ 136,309 $ 1,394

11. Borrowed Money

Borrowed money includes subordinated borrowings with lower priority for fulfillment of obligation than other debts.

ATE Millions of
Millions of Yen US. Dollars

Sep.30,2013  Sep. 30, 2013
Subordinated Borrowings ¥ 215,906 $ 2,209

12. Bonds Payable
Bonds payable includes subordinated bonds.

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

g Millions of
Millions of Yen U.S. Dollars

Sep. 30, 2013 Sep. 30, 2013
Subordinated Bonds ¥ 740,039 $ 7,571

13. Guarantee Obligations on Corporate Bonds Placed through Private Securities Offerings
The bonds presented under “Securities” include guarantees for bonds that were placed through private securities
offerings (Paragraph 3 of Article 2 of the Financial Instruments and Exchange Act).

» Millions of
Millions of Yen U.S. Dollars

Sep. 30, 2013 Sep. 30, 2013
Guarantee Obligations on Corporate Bonds Placed through Private Securities Offerings ¥ 183,860 $ 1,881

14. Principal of Guaranteed Trust Accounts

Sumitomo Mitsui Trust Holdings, Inc.

The principal amount of the trusts held by SMTB through guaranteed trust agreements is as follows:

g Millions of
Millions of Yen US. Dollars

Capital Adequacy Ratio Quantitative Disclosure Data/

Sep. 30, 2013 Sep. 30, 2013
Money Trusts ¥ 1,327,005 $ 13,575
Loan Trusts 51,202 524

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Notes to the Interim Consolidated Statements of Income

1. Other Income

Other income for the six months ended September 30, 2013, consists of the following:

s Millions of
Millions of Yen U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Gains on Sales of Stocks and Other Securities ¥ 39,309 $ 402
2. Other Expenses
Other expenses for the six months ended September 30, 2013, consist of the following:
- Millions of
Millions of Yen US. Dollars
Sep.30,2013  Sep. 30, 2013
Losses on Sales of Stocks and Other Securities ¥ 49,645 $ 508
Losses on Devaluation of Stocks and Other Securities 1,056 11

Notes to the Interim Consolidated Statements of Changes in Net Assets

1. Class and the Number of Issued Shares of Common Stock and Treasury Stock

Classes and the number of issued shares of common stock and treasury stock for the six months ended September

30, 2013, consist of the following:

Thousands of Shares

Authorized Outstanding at the Beginningof  Increase

Number of Shares
Decrease  Outstanding at the End of
the Current Period

Number of Shares

the Current Period

September 30, 2013
Number of Issued Shares:

Common Share 8,500,000 3,903,486 — — 3,903,486

The First Series of Class 7 Preferred Shares 109,000 109,000 — — 109,000
Total 8,609,000 4,012,486 — — 4,012,486
Treasury Stock:

Common Share - 218,176 110 217,015 1,271

1) The number of common shares held as treasury stock
increased by 110 thousand shares because of purchases of
odd-lot shares.

2) The number of shares of common stock held as treasury

stock decreased by 7 thousand shares because of purchase

requests from odd-lot shareholders, by 8 thousand shares
because of exercise of stock options, and by 217 million
shares because of disposal of treasury stock associated with
the offering outside Japan as of June 13, 2013.
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2. Subscription Rights to Shares

- Millions of
Millions of Yen U.S. Dollars

Sumitomo Mitsui Trust Holdings, Inc.

Sep. 30, 2013 Sep. 30, 2013

SMTH
Subscription Rights to Shares as Stock Options ¥ 29 $ 0

Consolidated Subsidiary (Nikko Asset Management Co., Ltd.)
Subscription Rights to Shares as Stock Options — —
Subscription Rights to Shares as Treasury Stock Options — —

i)
2
£
—
< 3. Dividends
3 § (1) Dividends paid for the six months ended September 30, 2013, consist of the following:
d 1%}
= E Total Cash Dividends
Q3 Cash Dividends per Share
gL Resolution Type of Shares Millions of Yen Record Date Effective Date
L= Millions of Yen
g (U.S. DoIIars) (U.S. Dollars)
fé June 27, 2013
3 Ordinary General Meeting Common Share ¥ 17,505 ¥ 475 March 31, 2013 June 28, 2013
of Shareholders $179) ($0.05)
The First Series ¥ 2,305 ¥ 2115 March 31, 2013 June 28, 2013
of Class 7 ($24) ($0.22)

Preferred Shares

a]

2

3£

§ & (2) Dividends with a record date during the current interim period ended September 30, 2013, but whose effective date is

0 .£

90 after September 30, 2013, are as follows:

2 _‘T:; Total Cash Dividends

3 Cash Dividends o per Share

3 Resolution Type of Shares  Millions of Yen RDeI\QgL?rT:g Record Date  Effective Date
5 i Yen

oA Millions of

a§ £ (U.S. DoIIars) (U.S. Dollars)

§ g November 14, 2013

%*Cé Board of Directors’ Meeting Common Share ¥ 19,511 Retained ¥ 5.00 September 30, December 3,

%j A ($200) Earnings ($0.05) 2013 2013

% The First Series ¥ 2,305 Retained ¥ 21.15 September 30, December 3,

S of Class 7 ($24) Earnings ($0.22) 2013 2013

Preferred Shares

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Notes to the Interim Consolidated Statements of Cash Flows
1. Reconciliation of Cash and Cash Equivalents

The following table shows reconciliation between cash and cash equivalents in the interim consolidated statements
of cash flows and cash and due from banks in the interim consolidated balance sheets as of September 30, 2013.

Millions of Yen L’)\{lsillliggﬂ:js
Sep. 30, 2013 Sep. 30, 2013
Cash and Due from Banks ¥ 6,807,721 $ 69,644
Due from Consolidated Subsidiaries in Japan Involving in Trust Banking Business (2,051,220) (20,984)
(excluding Due from the Bank of Japan)
Cash and Cash Equivalents ¥ 4,756,500 $ 48,660
Leases

1. Finance Leases
As a lessee:
(1) Finance leases that do not transfer ownership of the lease assets to lessees
1) Description of lease assets
i) Tangible fixed assets
Mainly store buildings and office equipment
ii) Intangible fixed assets
Software
2) Method for amortizing lease assets
Refer to “(4) Depreciation and Amortization Methods” of “4. Significant Accounting Policies” in the Significant
Accounting Policies and Practices.
(2) Finance leases that do not transfer ownership of the lease assets to lessees accounted for as operating leases

There were no corresponding items for the six months ended September 30, 2013.

2. Operating Leases
As a lessee:
Total future lease payments under noncancelable operating leases as of September 30, 2013, were as follows:

- Millions of
Millions of Yen US. Dollars

Sep. 30, 2013 Sep. 30, 2013

Due in One Year or Less ¥ 3,455 $ 35
Due More than One Year 7,961 81
Total ¥ 11,417 $ 117
As lessor:

Total future lease payments receivable under non-cancelable operating leases as of September 30, 2013, were as follows:

Millions of Yen LTS”A“ISSTI:ITS

Sep. 30, 2013 Sep. 30, 2013
Due in One Year or Less ¥ 10,901 $ 112
Due More than One Year 7,743 79
Total ¥ 18,645 $ 191

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Financial Instruments
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Fair Values of Financial Instruments

The carrying amounts on the interim consolidated balance sheets and fair values of financial instruments as of September

Sumitomo Mitsui Trust Holdings, Inc.

30, 2013, as well as the differences between these values are presented below. The fair values of unlisted shares are

excluded from the following table, because such fair values are extremely difficult to be determined. (See Note 2).

Millions of Yen Millions of U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
- Carrying Amount Fair Value Difference Carrying Amount Fair Value Difference
-% (1)Cash and Due from Banks (*1) ¥ 6,807,618 ¥ 6,807,618 ¥ — $ 69,643 $ 69,643 $ —
4 (2)Call Loans and Bills Bought 533,205 533,205 — 5,455 5,455 —
% (3)Receivables under
::: o Resale Agreements 84,850 84,850 — 868 868 —
2 é (4)Receivables under
o5 Securities Borrowing Transactions 295,887 295,887 — 3,027 3,027 —
E g (5)Monetary Claims Bought (*1) 633,830 634,565 734 6,484 6,492 8
o (6)Trading Assets
g Trading Securities 239,532 239,532 — 2,450 2,450 —
% (7)Money Held in Trust 1,293 1,293 — 13 13 —
o (8)Securities
Held-to-Maturity Debt Securities 433,806 475,211 41,405 4,438 4,862 424
Available-for-Sale Securities 5,107,652 5,107,652 — 52,252 52,252 —
= (9)Loans and Bills Discounted 22,845,657 233,715
g Allowance for Loan Losses (*2) (85,681) (877)
Y] 22,759,976 22,922,789 162,813 232,839 234,504 1,666
K i (10)Foreign Exchanges 32,881 32,881 — 336 336 —
g 2 (11)Lease Receivables and
0 % Investment Assets (*1) 532,529 536,096 3,566 5,448 5,484 36
E E Total Assets ¥ 37,463,064 ¥ 37,671,585 ¥ 208,520 $ 383,254 $ 385,387 $ 2,133
£3 (1)Deposits ¥ 23,722,474 ¥ 23755691 ¥ 33217 $242,685  §$243,025 $ 340
5 E (2)Negotiable Certificates of Deposit 4,687,891 4,687,891 — 47,958 47,958 —
2 £ (3)Call Money and Bills Sold 182,272 182,272 — 1,865 1,865 —
Dg% (4)Payables under
gg Repurchase Agreements 1,145,575 1,145,575 — 11,719 11,719 —
3 E (5)Borrowed Money 1,756,960 1,768,767 11,807 17,974 18,095 121
% A (6)Foreign Exchanges 106 106 — 1 1 —
5 (7)Short-term Bonds Payable 1,218,096 1,218,096 — 12,461 12,461 —
~ (8)Bonds Payable 1,027,626 1,058,897 31,270 10,513 10,833 320
(9)Borrowed Money from Trust Account 2,479,278 2,479,278 — 25,363 25,363 —
Total Liabilities ¥ 36,220,281 ¥ 36,296,576 ¥ 76,295 $ 370,540 $ 371,320 $ 781
Derivative Transactions (*3)
Derivative Transactions Not
Qualifying for Hedge Accounting ¥ 132,779 ¥ 132,779 ¥ — $ 1,358 $ 1,358 $ —
Derivative Transactions
Qualifying for Hedge Accounting (239,908) (239,908) — (2,454) (2,454) —
Total Derivatives Transactions ¥ (107,128) ¥ (107,128) ¥ — $  (1,096) $  (1,096) $ —

(*1) The allowance for credit losses corresponding to Cash and Due from Banks, Monetary Claims Bought, and Lease Receivables and Investment Assets is directly deducted
from the carrying amounts on the interim consolidated balance sheets, because the balance of the allowance is immaterial.

(*2) A general allowance for loan losses and specific allowances for loan losses are deducted from Loans and Bills Discounted.

(*3) Derivative transactions recorded in Trading Assets and Trading Liabilities or in Other Assets and Other Liabilities are presented collectively.
Receivables and payables arising from derivative transactions are presented on a net basis. Negative figures represent a liability balance after netting.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

(Note 1) Method for Calculating Fair Values of Financial
Instruments
Assets
(1) Cash and Due from Banks, (2) Call Loans and Bills
Bought, (3) Receivables under Resale Agreements, (4)
Receivables under Securities Borrowing Transactions, and
(10) Foreign Exchanges

These instruments for those transactions without stated
maturities are stated at their carrying amounts, because the
carrying amounts approximate the fair values. For transac-
tions with stated maturities, corresponding instruments are
stated at their carrying amounts, because most of such
transactions have short contractual terms (one year or less)
and the carrying amounts approximate the fair values.

(5) Monetary Claims Bought

Monetary claims bought with counterparties’ quoted
prices or dealer/broker-quoted prices are stated at such
prices. Fair values for all other such claims are calculated
by classifying them according to their internal ratings and
maturities and discounting future cash flows to their

present values.

(6) Trading Assets

Bonds and other securities held for trading purposes
are stated at dealer association prices or dealer/broker-
quoted prices. For short-term corporate bonds, their fair
values are calculated by discounting future cash flows to
their present values.

(7) Money Held in Trust

Securities managed as trust assets for money held in
trust, which are individually managed primarily for the
management of securities, are stated at quoted market
prices or dealer/broker-quoted prices.

Notes regarding money held in trust by its holding purpos-
es are presented under the “Money Held in Trust” section.

(8) Securities

Stocks are stated at quoted market prices. Bonds are
stated at quoted market prices, dealer association prices, or
dealer/broker-quoted prices. Investment trusts are stated at

published reference prices. Fair values of privately placed
bonds guaranteed by SMTH are calculated by classifying
them according to their internal ratings and maturities,
and discounting future cash flows to their present value.

Notes regarding securities by their holding purpose are
presented under the “Securities” section.

(9) Loans and Bills Discounted

Fair values of loans and bills discounted are calculated
by grouping loans according to loan terms, internal rat-
ings, and maturities; and discounting the aggregate prin-
cipal and interest by the assumed interest rate for similar
new loans. However, variable-rate loans for which their
carrying amounts are deemed to approximate fair values,
due to the nature of the loan or the borrower’s credit situ-
ation subsequent to the execution of the loans, are stated
at their carrying amounts.

Loans without stated maturities as the amount of credit
is limited to the value of the collateral or due to some
other special characteristics are stated at their carrying
amounts, because the carrying amounts are deemed to
approximate the fair values because of the expected
repayment periods and the interest terms.

For claims executed to borrowers who went into legal
bankruptcy, virtual bankruptcy, and possible bankruptcy,
estimated loan losses are calculated based on the present
value of estimated future cash flows or the expected
recoverable amounts from collateral or guarantees.
Therefore, fair values for these claims are stated at the
amounts by deducting the allowance for loan losses from
the amounts in the interim balance sheets at the interim
consolidated balance sheet date, because such deducted

amounts approximate the fair values.

(11) Lease Receivables and Investment Assets

Fair values for lease receivables and investment assets
are calculated by grouping these assets according to their
internal ratings and maturities, and discounting the aggre-
gate principal and interest by the assumed interest rate for

similar new agreements.
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Liabilities
(1) Deposits and (2) Negotiable Certificates of Deposit

Demand deposits are stated at the amount that would
have to be paid on demand at the interim consolidated
balance sheet date (carrying amount).

Yen fixed-rate time deposits are grouped by product
type and stated at the present value of their future cash
flows discounted by the rates that would be paid on new
deposits. Fixed-rate time deposits with short maturities
(one year or less) and floating-rate time deposits are gen-
erally stated at their carrying amounts because the carry-
ing amounts approximate the fair values.

(3) Call Money and Bills Sold, (4) Payables under Repurchase
Agreements, (6) Foreign Exchanges, (7) Short-Term Bonds
Payable, and (9) Borrowed Money from Trust Accounts
Those obligations without stated maturities are stated
at the amounts that would have to be paid on demand at
the interim consolidated balance sheet date (carrying
amount). Obligations with stated maturities are stated at
their carrying amounts, because they have short contractu-
al terms (one year or less) and the carrying amounts

approximate the fair values.

(5) Borrowed Money

Fair values of borrowed money are calculated by dis-
counting their future cash flows by the assumed interest
rate on similar borrowings. Fair values for obligations with
short maturities (one year or less) are stated at their carry-
ing amounts, because they approximate the fair values.

Borrowed money of consolidated subsidiaries at variable
rates is stated at their carrying amounts. The carrying
amounts are deemed to approximate the fair values,
because such amounts reflect short-term market interest
rates and there have been no significant changes in credit

condition subsequent to undertaking the borrowed money.

(8) Bonds Payable

Bonds issued by SMTH and its consolidated subsidiaries
are stated at market prices, if such prices are available.
Fair values for other bonds are calculated by discounting
future cash flows to their present values by the assumed
interest rate on issuance of similar corporate bonds.

Derivatives
Notes regarding fair values of derivatives are presented
under the “Derivatives” section.

(Note 2) The amounts of financial instruments for which fair values are not reliably determinable are as stated below, and

such amounts are not included in the market value information for financial instruments presented under the “Assets, (8)

Available-for-Sale Securities” section.

Millions of Yen Llj\{lsil'liggﬂaci
Sep. 30,2013  Sep. 30, 2013
Carrying Amount Carrying Amount
Securities ¥ 155,566 $ 1,591
Unlisted Stocks (*3) 104,869 1,073
Investments in Associations 48,129 492
Others (*3) 2,567 26
Total ¥ 155,566 $ 1,591

(*1) The above financial instruments are excluded from fair value disclosure, because there are no quoted market prices and, therefore, there is no reliable measure of fair value.

(*2) Stocks in subsidiaries and affiliates are not included in the above table.

(*3) During the current interim period, impairment losses of ¥1,027 million (U.S. $10 million) and ¥0 million (U.S. $0 million) were recognized against Unlisted Stocks and Others,

respectively.
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*1. In addition to the “Securities” presented in the interim consolidated balance sheets, the following information

includes negotiable certificates of deposit reported under “Cash and Due from Banks” and loan-backed trust deeds
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reported under “Monetary Claims Bought.”
*2. "Stocks in Subsidiaries and Affiliates” is presented as a note to the interim financial statements.

1. Held-to-Maturity Securities

Millions of Yen

September 30, 2013 Carrying Amount Fair Value Difference

Securities of which Fair Value Exceeds Carrying Amount
Government Bonds ¥ 255,628 ¥ 264,937 ¥ 9,308
Local Government Bonds — — —
Short-Term Corporate Bonds — — —

palw Sjueg 1snJ] INSH|A| OWONWNG
/eieq |epueUl

Corporate Bonds 4,242 4,287 44
Other Bonds 186,338 218,941 32,603
Foreign Bonds 154,976 187,094 32,117
Others 31,361 31,847 485
Subtotal 446,209 488,165 41,956
Securities of which Fair Value Does Not Exceed Carrying Amount
Government Bonds ¥ 70 ¥ 69 ¥ (0)

Local Government Bonds — — _
Short-Term Corporate Bonds — — —

Corporate Bonds 514 506 (8)
Other Bonds 22,199 22,137 (61)
Foreign Bonds 18,374 18,316 (57)
Others 3,824 3,820 (3)
Subtotal 22,783 22,714 (69)
Total ¥ 468,993 ¥ 510,879 ¥ 41,886
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Millions of U.S. Dollars

September 30, 2013 Carrying Amount Fair Value Difference

Securities of which Fair Value Exceeds Carrying Amount
Government Bonds $ 2,615 $ 2,710 $ 95
Local Government Bonds — — —

Sumitomo Mitsui Trust Holdings, Inc.

Short-Term Corporate Bonds — — —

Corporate Bonds 43 44 0
Other Bonds 1,906 2,240 334
Foreign Bonds 1,585 1,914 329
Others 321 326 5
Subtotal 4,565 4,994 429
Securities of which Fair Value Does Not Exceed Carrying Amount
Government Bonds $ 1 $ 1 $ (0)

Local Government Bonds — — —
Short-Term Corporate Bonds — — _

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Corporate Bonds 5 5 (0)
Other Bonds 227 226 (1)
Foreign Bonds 188 187 (1)
Others 39 39 (0)
Subtotal 233 232 )
Total $ 4,798 $ 5,226 $ 429
§ 2. Available-for-Sale Securities
% E Millions of Yen
§ % September 30, 2013 Carrying Amount Acquisition Cost Difference
@ é Securities of which Carrying Amount Exceeds Acquisition Cost
E T Stocks ¥ 964,020 ¥ 571,381 ¥ 392,638
28 Bonds 1,368,772 1,362,208 6,564
3 E Government Bonds 978,586 976,395 2,190
% 2 Local Government Bonds 10,539 10,298 241
Dg% Short-Term Corporate Bonds — — —
55 Corporate Bonds 379,646 375,514 4,132
jIS % Other Securities 713,040 687,529 25,511
= Foreign Stocks 2,257 1,358 899
8 Foreign Bonds 566,538 557,867 8,670
- Others 144,244 128,303 15,941
3 Subtotal 3,045,833 2,621,118 424,714
o Securities of which Carrying Amount Does Not Exceed Acquisition Cost
£% Stocks ¥ 159,372 ¥ 183,177 ¥ (23,804)
é € Bonds 1,026,099 1,027,703 (1,603)
52 Government Bonds 803,186 803,794 (608)
2 CE Local Government Bonds 1,436 1,442 (6)
% [ Short-Term Corporate Bonds — — —
é % Corporate Bonds 221,476 222,466 (989)
o @ Other Securities 945,711 963,915 (18,203)
£ Foreign Stocks — — —
§ (E) Foreign Bonds 793,284 800,086 (6,801)
i@é Others 152,426 163,829 (11,402)
% 7 Subtotal 2,131,183 2,174,795 (43,612)
% Total ¥ 5,177,016 ¥ 4,795,914 ¥ 381,102
O

46 Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report



Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Millions of U.S. Dollars

September 30, 2013 Carrying Amount Acquisition Cost Difference
Securities of which Carrying Amount Exceeds Acquisition Cost
Stocks $ 9,862 $ 5,845 $ 4,017
Bonds 14,003 13,936 67
Government Bonds 10,011 9,989 22
Local Government Bonds 108 105 2
Short-Term Corporate Bonds — — —
Corporate Bonds 3,884 3,842 42
Other Securities 7,295 7,034 261
Foreign Stocks 23 14 9
Foreign Bonds 5,796 5,707 89
Others 1,476 1,313 163
Subtotal 31,159 26,815 4,345
Securities of which Carrying Amount Does Not Exceed Acquisition Cost
Stocks $ 1,630 $ 1,874 $ (249
Bonds 10,497 10,514 (16)
Government Bonds 8,217 8,223 (6)
Local Government Bonds 15 15 (0)
Short-Term Corporate Bonds — — —
Corporate Bonds 2,266 2,276 (10)
Other Securities 9,675 9,861 (186)
Foreign Stocks — — —
Foreign Bonds 8,115 8,185 (70)
Others 1,559 1,676 (117)
Subtotal 21,802 22,249 (446)
Total $ 52,962 $ 49,063 $ 3,899

3. Impairment of Securities

Available-for-sale securities other than securities whose
fair values are not reliably determinable, not trading secu-
rities, are treated as impaired when their fair values have
declined significantly from the acquisition cost and it is
deemed unlikely to recover to the acquisition cost. Such
securities are recorded at their fair values in the interim
consolidated balance sheets. The difference between the
acquisition cost and the fair values is recognized as an
impairment loss. Impairment losses recognized during the
current interim period were ¥28 million (U.S. $0.29 million)
on stocks.

The criteria to determine whether the fair values of

securities have significantly declined are as follows:

For securities whose issuers are classified as “normal”
under the asset self-assessment, a decline of 50% or more
in the fair values compared with the acquisition cost; for
securities whose issuers are classified as “close-observation

1

borrowers,” a decline of 30% or more in the fair values
compared with the acquisition cost. In addition, some
securities are deemed that their fair values are unrecover-
able and impairment losses are recognized when their fair
values have declined more than 30% but less than 50%
compared with their acquisition cost and the fair values

have continued to decline over a certain period.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Money Held in Trust
1. Held-to-Maturity Money Held in Trust

There was no held-to-maturity money held in trust as of September 30, 2013.

2. Other Money Held in Trust (other than those held for trading purposes or held to maturity as of September 30, 2013)

Millions of Yen

. . . Positive Negative
September 30, 2013 Carrying Amount Acquisition Cost Difference Difference Diffarence
Other Money Held in Trust ¥ 13,293 ¥ 13,026 ¥ 267 ¥ 267 ¥ —
Millions of U.S. Dollars
’ _— ; Positive Negative
September 30, 2013 Carrying Amount Acquisition Cost Difference Difference Difference
Other Money Held in Trust $ $ 133 $ 3 $ 3 $ —

The amount of “Difference” is net of “Positive Difference” and “Negative Difference.”

Valuation Difference on Available-for-Sale Securities

The following table shows components of “Valuation Difference on Available-for-Sale Securities” in the interim consoli-

dated balance sheets.

Millions of Yen L’J\{lsillliggﬂ;fs
Sep. 30, 2013 Sep. 30, 2013
Valuation Difference
Available-for-Sale Securities ¥345,853 $ 3,538
Other Money Held in Trust 267 3
Total Valuation Difference 346,121 3,541
Amount Equivalent to Deferred Tax Assets (Liabilities) 116,715 1,194
Total (before Adjustment for Minority Interests) 229,405 2,347
Minority Interests 875 9
Parent Company’s Portions in Available-for-Sale Securities Owned by its Affiliates (389) 4
Valuation Difference on Available-for-Sale Securities ¥228,140 $ 2,334

1) Foreign currency translation adjustments on available-
for-sale securities, for which fair values are not reliably
determinable, are included in the “Available-for-Sale
Securities” under “Valuation Difference.”

2) The valuation difference of ¥0 million (U.S. $0 million) on
available-for-sale securities composing assets held by
associates is included in “Available-for-Sale Securities”
under “Valuation Difference.”

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

3) The unamortized portion of valuation difference as of
the interim consolidated balance sheet date arising from
the reclassification of the holding purpose of securities is
included in "Available-for-Sale Securities” under
“Valuation Difference.”



Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Derivatives

1. Derivative Transactions Not Qualifying for Hedge Accounting

Derivative transactions not qualifying for hedge accounting are grouped by the type of underlying transactions. The
notional amounts (or the amount equivalent to the principal specified in the contracts), the fair values, and the valuation
differences as of the interim consolidated balance sheet date, as well as the methods for determining such fair values are
presented below. The contract values do not reflect the market risk associated with the derivatives.

(1) Interest-Related Transactions

Interest-related transactions not qualifying for hedge accounting as of September 30, 2013, consist of the following:
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Millions of Yen Millions of U.S. Dollars (33
Sep. 30, 2013 Sep. 30, 2013 < By
Notional Amount Notional Amount g 3
Fair Valuation Fair Valuation s
Total Or1C()eV$(rear Value Difference Total Or?ev$;ar Value Difference g g
Listed *? -
Interest Futures :
Sold ¥16,304,162 ¥ 8,881,712 ¥ (5,654) ¥ (5,654)  $ 166,795 $ 90,862 $ (58) $ (58) ;
Purchased 16,554,820 8,470,610 5,960 5,960 169,359 86,656 61 61 g
Interest Options
Sold 2,366,337 942,909 (633) 21 24,208 9,646 (6) 2
Purchased 1,806,213 514,636 480 (214) 18,478 5,265 5 (2) )
oTC 2
Forward Rate Agreements g ;E
Sold _ _ _ - - - - - =3
Purchased — — — - - — — - 38
Interest Rate Swaps <7®
Fix Rev-Flt Pay 67,487,656 52,980,214 1,811,555 1,811,555 690,411 541,997 18,533 18,533 g ?;
Flt Rev-Fix Pay 65,160,600 50,676,977  (1,686,773)  (1,686,773) 666,605 518,435 (17,256) (17,256) S §
Flt Rev-Flt Pay 4,449,651 3,254,101 5434 5,434 45,521 33,290 56 56 ﬂI §
Interest Options e 5
Sold 4,143,297 4,077,901 (75,794) (6,093) 42,387 41,718 (775) (62) é g
Purchased 3,360,187 3,267,793 44,243 6,392 34,375 33,430 453 65 i)
Others 55
Sold - - - — - — - — 5
Purchased — — — - — — — - -
Total _— __— ¥ 98816 ¥ 130818 _— __— $ 1011 $§ 1338

1) The above transactions are stated at their fair values
and valuation differences are recorded in the interim con-
solidated statements of income.

2) The fair values of listed derivative transactions are based
on the closing prices on the Tokyo Financial Exchange and
other exchanges. The fair values of OTC derivative trans-
actions are calculated using the net present value method
or option-pricing models.
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)
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(2) Currency-Related Transactions

Currency-related transactions not qualifying for hedge accounting as of September 30, 2013, consist of the following:

Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen Millions of U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Notional Amount Notional Amount
Fair Valuation Fair Valuation
Total Onoeer;ar Value Difference Total Onoev$;ar Value Difference
Listed
° Currency Futures
i Sold ¥ — ¥ — ¥ — ¥ - 5 — 5 — $ — $ —
fg Purchased — — — — — — — —
- CE Currency Options
g 3 Sold — — — — — — — —
T = Purchased — — — — — — — —
57 oTC
= Currency Swaps 944,560 811,478 1,431 1,431 9,663 8,302 15 15
é Forward Exchange Contracts
E Sold 3,911,063 307,148 (62,997) (62,997) 40,011 3,142 (644) (644)
a Purchased 3,782,434 493,086 111,817 111,817 38,695 5,044 1,144 1,144
Currency Options
Sold 1,941,629 822,005 (82,115) 2,410 19,863 8,409 (840) 25
Purchased 1,925,412 785,497 66,896 (19,105) 19,697 8,036 684 (195)
Others
Sold — — — — — — — —
Purchased — — — — — — — —
Total _—  __— ¥35032 ¥3357 _— _—  $358 $ 343

1) The above transactions are stated at their fair values  2) The fair values are calculated using the net present
and valuation differences are recorded in the interim con-  value method or option-pricing models.

solidated statements of income.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

(3) Stock-Related Transactions

Stock-related transactions not qualifying for hedge accounting as of September 30, 2013, consist of the following:
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Millions of Yen Millions of U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Notional Amount Notional Amount
Fair Valuation Fair Valuation
Total Onoev$;ar Value Difference Total Or?evséar Value Difference
Listed
Stock Index Futures n
Sold ¥85301 ¥ — ¥ 448 ¥ 448 S873 $ — S 5 $ 5 5
Purchased 45,797 — (225) (225) 469 — (2) (2) %
Stock Index Options Oz .
Sold 47,797 — (518) 274 489 — (5) 3 é §
Purchased 97,928 — 1,628 (230) 1,002 — 17 (2) 3 i
oTC g o
OTC Stock Options > g
Sold — — — — — — — — =
Purchased — — — — — — — — 5
Stock Index and Other Swaps g
Stock Price Index Volatility Receivable/
Short-Term Floating Interest Rate Payable 45,548 45,548 (1,147) (1,147) 466 466 (12) (12)
Short-Term Floating Interest Rate Receivable/
Stock Price Index Volatility Payable 45,548 45,548 1,147 1,147 466 466 12 12
Others
Sold — — — — — — — —
Purchased — — — — — — — —
Total _— __—  ¥1333 ¥ 266 _— _— $ 14 $ 3

1) The above transactions are stated at their fair values 2) The fair values of listed derivative transactions are
and valuation differences are recorded in the interim con-  based on the closing prices on the Tokyo Stock Exchange
solidated statements of income. and other exchanges. The fair values of OTC derivative

transactions are calculated using the net present value
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

(4) Bond-Related Transactions

Bond-related transactions not qualifying for hedge accounting as of September 30, 2013, consist of the following:
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Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen Millions of U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Notional Amount Notional Amount
Fair Valuation Fair Valuation
Total Onoev$;ar Value Difference Total Or?evséar Value Difference
Listed
o Bond Futures
E Sold ¥ 1,420,898 ¥ — ¥ (23,912) ¥(23,912) $ 14,536 $ — $ (245) $ (245)
i Purchased 1,388,410 — 21,676 21,676 14,204 — 222 222
RE Bond Future Options
53 *g Sold 167,743 — (528) (125) 1,716 — (5) (1)
T = Purchased 171,801 — 507 83 1,758 — 5 1
¥ oTC
s Bond Forward Contracts
% Sold 7,334 — (230) (230) 75 — (2) (2)
E Purchased 8,119 — 155 155 83 — 2 2
A Bond Options
Sold — — — — — — — —
Purchased — — — — — — — —
Others
Sold — — — — — — — —
Purchased — — — — — — — —
Total __—  ___— ¥ (2332 ¥ (2352 ___— ___— $ (24) $ (24)

1) The above transactions are stated at their fair values 2) The fair values of listed derivative transactions are

and valuation differences are recorded in the interim con-  based on the closing prices on the Tokyo Stock Exchange

solidated statements of income. and other exchanges. The fair values of OTC derivative
transactions are calculated according to the prices offered
by quote information vendors.

Sumitomo Mitsui Trust Holdings, Inc.

(5) Commodity-Related Transactions

Capital Adequacy Ratio Quantitative Disclosure Data/

There were no commodity-related transactions not qualifying for hedge accounting as of September 30, 2013.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

(6) Credit Derivative Transactions

Credit derivative transactions not qualifying for hedge accounting as of September 30, 2013, consist of the following:

Millions of Yen

Millions of U.S. Dollars

Sep. 30, 2013 Sep. 30, 2013
Notional Amount Notional Amount
Fair Valuation Fair Valuation
Total Onoeer;ar Value Difference Total Onoev$;ar Value Difference
oTC
Credit Default Swaps
Sold ¥ 4,800 ¥ 4,800 ¥ 61 ¥ 61 $ 49 $ 49 $ 1 $ 1
Purchased 21,529 21,529 (131) (131) 220 220 (1 (1
Others
Sold — — — — — — — —
Purchased — — — — — — — —
Total _— _— ¥ (700 ¥ @700 _— _— $(1 $ (1)

1) The above transactions are stated at their fair values 3) “Sold” represents transactions under which the credit

and valuation differences are recorded in the interim con- risk has been assumed, and “Purchased” represents trans-
solidated statements of income. actions under which the credit risk has been transferred to
2) The fair values are calculated using the net present  another party.

value method.

2. Derivative Transactions Qualifying for Hedge Accounting

Derivative transactions qualifying for hedge accounting are grouped by the type of underlying transactions. The value
of such contracts (or the amount equivalent to the principal specified in the contracts), the fair values, and the valuation
differences as of the interim consolidated balance sheet date, as well as the methods for determining such fair values are
presented below. The notional amounts do not reflect the market risk associated with the derivatives.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

(1) Interest-Related Transactions
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Interest-related transactions qualifying for hedge accounting as of September 30, 2013, consist of the following:

Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen Millions of U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Notional Amount Notional Amount
Major Hedged Fair Fair
[tem Total Or?evséar Value Total Onoeer;ar Value
Deferral Method
° Interest Rate Swaps
£ Fix Rev-Flt Pay Interest- ¥ 5,267,247  ¥2581,647 ¥ 6934 $ 53,885 $ 26,411 $ 71
'j FIt Rev-Fix Pay Earning/Bearing 861,651 770,832 (32,342) 8,815 7,886 (331)
-5 Interest Futures Financial
£ C; Sold Assets/Liabilities — — — — — —
% E Purchased such as Loans and — — _ — — _
€ é Interest Options Bills Discounted,
fs Sold Available-for-Sale _ _ _ _ _ _
2 Purchased Securities _ — — — — —
-é Others (Bonds), Deposits,
A Sold Corporate Bonds _ _ _ _ _ _
Purchased — — — — — —
Exceptional Treatment for Interest Rate Swaps
Interest Rate Swaps
Fix Rev-Flt Pay Borrowed Money 17,553 17,553 (Note 3) 180 180 (Note 3)
Flt Rev-Fix Pay — — (Note 3) — — (Note 3)
Total - - ¥ (25,407) _— _— $  (260)

1) Deferred hedge accounting stipulated in Report No. 24 3) Interest rate swaps to which exceptional treatment is

is applied, in principle. applied are accounted for as part of the borrowings being

2) The fair values are calculated using the net present hedged; therefore, their fair values are included in the fair

value method or option-pricing models. value of Borrowed Money presented under “Financial
Instruments.”

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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(2) Currency-Related Transactions
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Currency-related transactions qualifying for hedge accounting as of September 30, 2013, consist of the following:
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Millions of Yen Millions of U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Major Hedged Notional Amount - Notional Amount o
Item Total Or?evséar Value Total Or‘;-()ev$(rear Value

Deferral Method
Currency Swaps ¥ 1,510,480 ¥ 823,942 ¥ (214,384) $ 15,452 $ 8,429 $(2,193)

wn

Forward Exchange  Loans and Bills §

Contracts Discounted and g

Sold Securities — — — — — _ ©
<
Purchased Denominated in 18,942 — (116) 194 — 1) 73

C
Others Foreign Currency 08
Sold — — — _ _ _ & g
Purchased — — — — — _ DL

3

Total _— _— ¥ (214,501) _— _— $(2,194) =

o

3.

3

ol

1) Deferred hedge accounting stipulated in Report No. 25 2) The fair value are calculated using the net present value
is applied, in principle. method.

(3) Stock-Related Transactions

There were no stock-related transactions qualifying for hedge accounting as of September 30, 2013.

(4) Bond-Related Transactions
There were no bond-related transactions qualifying for hedge accounting as of September 30, 2013.
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Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Stock Option Plans

1. Expenses Recorded and Account Used in Connection with Stock Options during the Current Interim Period

General and Administrative Expenses: ¥9 million (U.S. $0.09 million)

2. Description of Stock Options Granted during the Current Interim Period

Sumitomo Mitsui Trust Holdings, Inc.

Sumitomo Mitsui Trust Holdings, Inc.
Series 3 Stock Acquisition Rights

Number of eligible persons and their position

22 directors and officers of Sumitomo Mitsui Trust Holdings, Inc.

38 directors and officers of Sumitomo Mitsui Trust Bank, Limited

Total 60

Number of stock options granted by class of share

398,000 shares of common stock (Note)

Grant date

July 19, 2013

Vesting conditions

1) A holder of the Stock Acquisition Rights must be a director or officer of SMTH or

its subsidiaries when exercising the rights, unless the holder is no longer in such
a position because he or she has retired at the end of his or her term or for some
other valid reason.

2) If a holder of Stock Acquisition Rights is deceased and the entirety of the Stock
Acquisition Rights is inherited by a single legal heir (“inheritor of the rights”), the
Stock Acquisition Rights may be exercised by the inheritor of the rights. If the
inheritor of the rights is deceased, heirs of the inheritor of the rights may not
inherit the Stock Acquisition Rights.

Eligible service period

July 19, 2013 to July 18, 2015

Exercise period

July 19, 2015 to July 18, 2023

Exercise price

¥519 (U.S. $5.31)

Fair unit value on the grant date

¥146 (U.S. $1.49)

Note: Converted into the number of equivalent shares.

Segment Information
1. Reportable Segment Information

The SMTH Group's reportable segments are defined as
operation segments for which discrete financial information
is available and which is regularly reviewed by the Board of
Directors in determining resources to be allocated to the
segments and in assessing their business performance.

The SMTH Group comprises SMTB Group (SMTB and
its consolidated subsidiaries) and other consolidated sub-
sidiaries, and SMTB Group is treated as a reportable seg-
ment. The main activities of the reportable segments are
presented below.

SMTB: Trust banking business

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

2. Method for Calculating Income, Profit or Losses, Assets,
Liabilities, and Other Items by Reportable Segment
The accounting policies used for the reportable seg-

ments are the same as those presented under “Significant

1

Accounting Policies and Practices,” and the amount of
segment profit presented for the reportable segments is
Income before Income Taxes and Minority Interests.

Prices for internal transactions among segments are
the same as the prices for transactions with unaffiliated

customers.
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3. Income, Profit or Losses, Assets, Liabilities, and Other Items by Reportable Segment

Millions of Yen

Reportable Segment

w
c
3
=
o
3
o
<
=
w
=
_‘
=
c
wn
@
I
o
o
]
«Q
&
S5
]

) Reported
Six Months Ended September 30, 2013 SMTB Total Others fotal Adjustment Ar?wount
Income:
Unaffiliated Customers ¥ 597,139 ¥ 597,139 ¥ 15552 ¥ 612,691 ¥ (4,849) ¥ 607,842
Intersegment 4,385 4,385 42,795 47,180 (47,180) —
Total ¥ 601,524 ¥ 601,524 ¥ 58,347 ¥ 659,872 ¥ (52,030) ¥ 607,842
Segment Profit ¥ 117,012 ¥ 117,012 ¥ 29,128 ¥ 146,140 ¥ (22,685) ¥ 123,455 v
Segment Assets ¥ 39,411,467 ¥ 39,411,467 ¥ 3,175,733 ¥ 42,587,201 ¥ (1,990,355) ¥ 40,596,845 %
Segment Liabilities ¥ 37,081,612 ¥ 37,081,612 ¥ 1,333,166 ¥ 38,414,779 ¥ (290,731) ¥ 38,124,047 %
Others z
Depreciation and Amortization ¥ 14595 ¥ 14595 ¥ 3,407 ¥ 18,003 ¥ 3 ¥ 18,007 @8
Amortization of Goodwill 4,537 4,537 — 4,537 (249) 4,287 5 5
Interest Income 177,957 177,957 30,743 208,700 (33,119) 175,581 § QS
Interest Expenses 68,874 68,874 3,231 72,105 (5,323) 66,782 *? =~
Equity in Earnings of Affiliates 2,295 2,295 — 2,295 — 2,295 :
Gain on Disposal of Fixed Assets 291 291 — 291 — 291 2
Loss on Disposal of Fixed Assets 958 958 2 960 — 960 g
Impairment Loss 528 528 — 528 (68) 460
Unamortized Balance of Goodwill 108,276 108,276 — 108,276 (5,747) 102,528
Investment to Affiliates Accounted for by
the Equity Method 41,669 41,669 — 41,669 — 41,669
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s s Millions of U.S. Dollars
2 Reportable S t
g eportable Segmen Others Total AT RAeportetd
*é’ Six Months Ended September 30, 2013 SMTB Total QoL
& Income:
Unaffiliated Customers $ 6,109 $ 6,109 $ 159 $ 6,268 $ (500 $ 6,218
Intersegment 45 45 438 483 (483) —
Total $ 6,154 $ 6,154 $ 597 $ 6,751 $ (532 $ 6,218
Segment Profit $ 1,197 $ 1,197 $ 298 $ 1,495 $ (232 $ 1,263
° Segment Assets $ 403,186 $ 403,186 $ 32,488 $ 435,675 $ (20,362) $ 415,313
E Segment Liabilities $ 379,352 $ 379,352 $ 13,639 $ 392,990 $ (2,974) $ 390,016
- Others
_ CE Depreciation and Amortization $ 149 % 149 $ 35 $ 184 $ 0 $ 184
éj = Amortization of Goodwill 46 46 — 46 (3) 44
>
T = Interest Income 1,821 1,821 315 2,135 (339) 1,796
§ 2 Interest Expenses 705 705 33 738 (54) 683
= Equity in Earnings of Affiliates 23 23 — 23 — 23
é Gain on Disposal of Fixed Assets 3 3 — 3 — 3
= Loss on Disposal of Fixed Assets 10 10 0 10 — 10
A Impairment Loss 5 5 — 5 (1 5
Unamortized Balance of Goodwiill 1,108 1,108 — 1,108 (59) 1,049
Investment to Affiliates Accounted for by
the Equity Method 426 426 — 426 — 426

1) The figures represent Income in substitution for net  consolidation adjustments for internal transactions and

sales to be presented by companies in other industries. include realized valuation differences arising from business
2) The figures under SMTB represent consolidated amounts. combinations.

3) “"Others” includes the SMTH and its consolidated sub- 5) Segment profits have been adjusted to “Income before
sidiaries other than the SMTB group companies. Income Taxes and Minority Interests” as presented in the
4) The figures shown under “Adjustment” represent the  interim consolidated statements of income.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Related Information

1. Information by Services

Millions of Yen

Trust Banking

Six Months Ended September 30, 2013 Business Leasing Business Others Total
Income:
Unaffiliated Customers ¥ 396,075 ¥ 122,378 ¥ 89,388 ¥ 607,842

Millions of U.S. Dollars

Trust Banking

Six Months Ended September 30, 2013 Business Leasing Business Others Total
Income:
Unaffiliated Customers $ 4,052 $ 1,252 $ 914 $ 6,218

1) The figures represent Income in substitution for net
sales to be presented by companies in other industries.

2) "Trust Banking Business” comprises income of SMTB
and Japan Trustee Services Bank, Ltd (“"JTSB").

2. Geographic Information
(1) Income

More than 90% of the SMTH Group's income on the
interim consolidated statements of income is attributable
to income from unaffiliated customers in Japan; accord-

ingly, income by geographical area is not presented.

(2) Tangible Fixed Assets

More than 90% of the SMTH Group's tangible fixed
assets on the interim consolidated balance sheets are
located in Japan; accordingly, tangible fixed assets by
geographical area are not presented.

3. Information by Major Customer

Due to voluminous income-generating transactions
between the SMTH Group and an enormous number of
the SMTH Group’s customers, transactions are not classi-
fied by major counterparty; accordingly, information by
major customers is not presented.

4. Information related to Losses on Impairment of Fixed
Assets by Reportable Segment
Information is not provided in this section because
the same information is disclosed in the “Segment
Information” section.

5. Information related to Amortization of Goodwill and
Unamortized Balance of Goodwill by Reportable
Segment
Information is not provided in this section because

the same information is disclosed in the “Segment

Information” section.

6. Information related to Gain on Negative Goodwill by
Reportable Segment
There was no gain on negative goodwill by reportable
segment during the interim period ended September

30, 2013.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

w
C
3
2
o)
3
()
<
= 2
n Q
c 3
=@
— 0
o
&2
&‘{
Q.
=}
Q
@
S
o

PaHWIT Sueg ISNI| INSH|A] OWOHWNG
/exe( |eldueul4

"2U| 'sBUIP|OH 1SNJ] INSHA\| OWoWNg
/e1R( 94NSO(DSI dAIEIIUEND) oy Adenbapy |erden

palwWIT Sjueg 1sni] INSH|A OWOHWNS
/e1e(] 2Insoasi] aAneueny oney Aoenbapy [euded

(O]
O



Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Per Common Share Information
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1. Net Assets per Share of Common Stock

The Number of Shares of

Sumitomo Mitsui Trust Holdings, Inc.

(Millons ofven]  Common Stock Outstanding G BT S10TE

Six Months Ended September 30, 2013 (RS (Denominator) [Yen]
Net Assets as Reported ¥ 2,472,797
Less: (516,475)

Issue Amount of Shares of Preferred Stock (109,000)

Interim Dividends on Shares of Preferred Stock (2,305)

Subscription Rights to Shares (29)

Minority Interests (405,141)
Net Assets Attributable to Common Shareholders ¥ 1,956,322 3,902,215 ¥501.33

The Number of Shares of

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

| Mionsof US ot Comtien ok Qonding - GFEGn S
Six Months Ended September 30, 2013 (Denominator) >
Net Assets as Reported $ 25,297
Less: (5,284)
Issue Amount of Shares of Preferred Stock (1,115)
Interim Dividends on Shares of Preferred Stock (24)
Subscription Rights to Shares (0)
Minority Interests (4,145)
Net Assets Attributable to Common Shareholders $ 20,014 3,902,215 $ 5.13

2. Net Income per Share of Common Stock and Basis for Calculation, and Fully Diluted Net Income per Share of
Common Stock and Basis for Calculation

Average Number of Shares of

Net Income Amount per Share

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

[Millions of Yen] Corﬁnﬁg&zmikgléﬁsf:gmg of Common Stock
Six Months Ended September 30, 2013 (Numerator) (Denominator) [Yen]
Net Income ¥ 69,214
Basic Net Income per Share of Common Stock
Net Income Not Attributable to Common Shareholders (2,305)
Interim Dividends on Shares of Preferred Stock (2,305)

Net Income Attributable to Common Shareholders ¥ 66,909 3,814,504 ¥ 17.54
g
o Average Number of Shares of
£3 illops o6 Bollrs) Common sodk Queandng  (ISHTL B St
*; E Six Months Ended September 30, 2013 (Numerator) (Denominator) [U.S. Dollars]
— Net Income $ 708
= Basic Net Income per Share of Common Stock
% E Net Income Not Attributable to Common Shareholders (24)
d-5 Interim Dividends on Shares of Preferred Stock (24)
% g Net Income Attributable to Common Shareholders $ 684 3,814,504 $ 0.18
7
52
23
]
g
§)
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Adjustments to  Effectof Gl Dil%ﬁg?g}ount per
Net Income Dilutive Securities Common Stock
S ilaritie Enelee| Setenser 30, 258 [Millions of Yen] [Thousands of Shares] [Yen]
Fully-Diluted Net Income per Share of Common Stock
Adjustments to Net Income Attributable to Common Shareholders ¥ —
Effect of Dilutive Securities:
Subscription Rights to Shares 77 ¥ 17.54
Adjustments to  Effectof uly Dil%ﬁg?g}ount per
_ NetlIncome Dilutive Securities Common Stock
Six Months Ended September 30, 2013 [Millions of U.S. Dollars] [Thousands of Shares] [U.S. Dollars]
Fully-Diluted Net Income per Share of Common Stock
Adjustments to Net Income Attributable to Common Shareholders $ —
Effect of Dilutive Securities:
Subscription Rights to Shares 77 $ 0.18

The potential shares that were excluded from calculation of fully-diluted net income per common share because they
have no dilutive effect are as follows.

1) Sumitomo Mitsui Trust Holdings, Inc.
Stock Acquisition Rights (stock options) SMTH Common Stock 398,000 shares

2) Consolidated Subsidiaries (Nikko Asset Management Co., Ltd.)
1) Stock Acquisition Rights (stock options) Nikko Asset Management Common Stock 25,274,700 shares

(
(2) Stock Acquisition Rights (treasury stock options)  Nikko Asset Management Common Stock 2,955,200 shares

Significant Subsequent Event

There were no significant subsequent events.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Financial Data:

Non-Consolidated Balance Sheets (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc.
As of September 30, 2013 and March 31, 2013

~
©
3
©
@)
©
(9]
c
©
=
[

- Millions of
Millions of Yen U.S. Dollars

As of Sep. 30,2013 As of Mar. 31,2013 As of Sep. 30, 2013

Assets:

Sumitomo Mitsui Trust Holdings, Inc.

Current Assets:

Cash and Due from Banks ¥ 1,839 ¥ 1,719 $ 19
Securities 126,000 27,000 1,289
Prepaid Expenses 6 6 0
o Income Tax Refunds Receivable 5,837 26,810 60
2 Other Current Assets 43 44 0
E Total Current Assets 133,727 55,581 1,368
= Non-Current Assets:
3 % Tangible Fixed Assets 0 0 0
§ 3 Intangible Fixed Assets 1 1 0
§ E Investments and Other Assets: 1,641,199 1,652,530 16,790
E g Investment Securities 652 652 7
g Investments in Subsidiaries and Affiliates (Stocks) 1,640,442 1,651,738 16,782
9 Other Investments 105 140 1
€ Total Non-Current Assets 1,641,201 1,652,532 16,790
v Deferred Assets 3,642 — 37
Total Assets ¥ 1,778,571 ¥ 1,708,113 $ 18,195
3 Liabilities:
é: _ Current Liabilities:
s e Accrued Expenses ¥ 939 ¥ 1,148 $ 10
é) o Income Taxes Payable 8 13 0
o 3% Unearned Income 1,507 — 15
é 2 Provision for Bonuses 176 190 2
g g Other Current Liabilities 97 11 1
5] E Total Current Liabilities 2,729 1,464 28
22 Non-Current Liabilities:
E%E) Bonds Payable 128,800 160,500 1,318
29 Other Non-Current Liabilities 2,613 116 27
§ £ Total Non-Current Liabilities 131,413 160,616 1,344
= < Total Liabilities ¥ 134,142 ¥ 162,081 $ 1,372
o
- Net Assets:
:;j Total Shareholders’ Equity: ¥ 1,644,399 ¥ 1,546,012 $ 16,823
) Capital Stock 261,608 261,608 2,676
% E Capital Surplus: 1,150,478 1,149,185 11,770
95 Legal Capital Surplus 702,933 702,933 7,191
— Other Capital Surplus 447,544 446,251 4,578
é § Retained Earnings: 232,857 228,382 2,382
€3 Other Retained Earnings: 232,857 228,382 2,382
3 E Retained Earnings Brought Forward 232,857 228,382 2,382
% g Treasury Stock—At Cost (544) (93,164) (6)
Dg o Subscription Rights to Shares 29 19 0
%_g Total Net Assets ¥ 1,644,429 ¥ 1,546,032 $ 16,823
§ m% Total Liabilities and Net Assets ¥ 1,778,571 ¥ 1,708,113 $ 18,195
§)
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Financial Data:

Non-Consolidated Statements of Income (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc.
For the Six Months Ended September 30, 2013 and 2012

w
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- 2
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=3
o
ey
Millions of Yen L’J\{|SI|‘|I82T|;DJS g <
Six Months Ended Six Months Ended ~ Six Months Ended 3
Sep. 30,2013 Sep. 30, 2012 Sep. 30, 2013 %
Operating Income: a
Dividends Received from Subsidiaries ¥ 27,220 ¥ 38,363 $ 278
Fees and Commissions Received from Subsidiaries 2,835 2,789 29
Total Operating Income 30,056 41,153 307
Operating Expenses: )
Interest on Bonds Payable 2,940 3,514 30 2
General and Administrative Expenses 1,873 2,189 19 %
Total Operating Expenses 4,814 5,704 49 Oz -
Operating Profit 25,242 35,449 258 g3
Non-Operating Income 138 18 1 H4&
- c o
Non-Operating Expenses 1,094 323 11 2 g
Income before Income Taxes 24,286 35,143 248 ? <
Income Taxes: :
Current 0 2 0 3
Net Income ¥ 24,285 ¥ 35,141 $ 248 3
Yen U.S. Dollars
Net Income per Share of Common Stock ¥ 576 ¥ 790 $0.06
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Financial Data:

Non-Conso

idated Statements of Changes in Net Assets (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc.
For the Six Months Ended September 30, 2013 and 2012

J
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c 35
52
=gh= - Millions of
= Eo Millions of Yen U.S. Dollars
g Six Months Ended Six Months Ended ~ Six Months Ended
= Sep.30,2013  Sep. 30, 2012 Sep. 30, 2013
a Shareholders’ Equity:
Capital Stock:
Balance at the Beginning of the Current Period ¥ 261,608 ¥ 261,608 $ 2,676
Changes during the Period:
Total Changes during the Period ¥ — ¥ — $ —
Balance at the End of the Current Period ¥ 261,608 ¥ 261,608 $ 2,676

Capital Surplus:
Legal Capital Surplus:
Balance at the Beginning of the Current Period ¥ 702,933 ¥ 702933 $ 7191
Changes during the Period:

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Total Changes during the Period ¥ — — $ —
Balance at the End of the Current Period ¥ 702,933 ¥ 702,933 $ 7,191
Other Capital Surplus:
Balance at the Beginning of the Current Period ¥ 446,251 ¥ 553,008 $ 4,565
Changes during the Period:
Disposal of Treasury Stock 1,292 ) 13
Total Changes during the Period ¥ 1,292 ¥ @) $ 13
Balance at the End of the Current Period ¥ 447,544 ¥ 553,006 $ 4,578
5 Total Capital Surplus:
B Balance at the Beginning of the Current Period ¥ 1,149,185 ¥ 1,255,942 $ 11,756
£ Changes during the Period:
é 5 Disposal of Treasury Stock 1,292 ) 13
a 2 Total Changes during the Period ¥ 1,292 ¥ ) $ 13
§§ Balance at the End of the Current Period ¥ 1,150,478 ¥ 1,255,940 $ 11,770
g 5 Retained Earnings:
O@ E Other Retained Earnings:
° 2 Retained Earnings Brought Forward:
e3> Balance at the Beginning of the Current Period: ¥ 228,382 ¥ 223240 $ 2,336
9 e Cash Dividends (19,810) (20,992) (203)
gE Net Income 24,285 35,141 248
;‘6 A Total Changes during the Period ¥ 4,474 ¥ 14,149 $ 46
a Balance at the End of the Current Period ¥ 232,857 ¥ 237,389 $ 2,382
S Total Retained Earnings:
Balance at the Beginning of the Current Period ¥ 228,382 ¥ 223240 $ 2,336
Changes during the Period:
Cash Dividends (19,810) (20,992) (203)
Net Income 24,285 35,141 248
Total Changes during the Period ¥ 4,474 ¥ 14,149 $ 46
Balance at the End of the Current Period ¥ 232,857 ¥ 237,389 $ 2,382
(Continued)

Capital Adequacy Ratio Quantitative Disclosure Data/
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Financial Data: Non-Consolidated Statements of Changes in Net Assets (Unaudited)

g?
ES
o
3
<o
@ 3
g g
Millions of Yen Msillliggﬂ;)rfs & g
Six Months Ended Six Months Ended  Six Months Ended (%_
Sep. 30,2013 Sep. 30, 2012 Sep. 30, 2013 B
Treasury Stock: 3_
Balance at the Beginning of the Current Period ¥ (93164) ¥ (351) $  (953)
Changes during the Period:
Purchase of Treasury Stock (55) 7) M
Disposal of Treasury Stock 92,675 4 948
Total Changes during the Period ¥ 92619 ¥ ©) $ 948 %
Balance at the End of the Current Period ¥ (544) ¥ (354) $ (6) 3.
Total Shareholders’ Equity: g
Balance at the Beginning of the Current Period ¥ 1,546,012 ¥ 1,740,440 $ 15,816 % .
Changes during the Period: g §
Cash Dividends (19,810) (20,992) (203) e
Net Income 24,285 35,141 248 g g
Purchase of Treasury Stock (55) 7) M a? =~
Disposal of Treasury Stock 93,968 2 961 :
Total Changes during the Period ¥ 98,387 ¥ 14,143 $ 1,007 3
Balance at the End of the Current Period ¥ 1,644,399 ¥ 1,754,583 $16,823 g
Subscription Rights to Shares:
Balance at the Beginning of the Current Period ¥ 19 ¥ 6 $ 0
Changes during the Period: o
Net Changes of Items Other than Shareholders’ Equity 9 7 0 Tﬂé
Total Changes during the Period ¥ 9 ¥ 7 $ 0 % ;”;
Balance at the End of the Current Period ¥ 29 ¥ 13 $ 0 %él
Total Net Assets: 3 g
Balance at the Beginning of the Current Period ¥ 1,546,032 ¥ 1,740,446 $ 15,816 %Eo
Changes during the Period: @5
Cash Dividends (19,810) (20,992) (203) ;4 g
Net Income 24,285 35,141 248 G2
Purchase of Treasury Stock (55) @) (1) > =
Disposal of Treasury Stock 93,968 2 961 & ;
Net Changes of Iltems Other than Shareholders’ Equity 9 7 0 (\l‘i i_
Total Changes during the Period ¥ 98,396 ¥ 14,150 $ 1,007 a §
Balance at the End of the Current Period ¥ 1,644,429 ¥ 1,754,597 $16,823 &
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Financial Data:

Statements of Trust Account (Unaudited)

Sumitomo Mitsui Trust Holdings, Inc.
As of September 30, 2013 and March 31, 2013

9]
<
a
C
£
e
8T
© 5
(e
o
5=
5 2
£Z - Millions of
= Eo Millions of Yen U.S. Dollars
% As of Sep. 30,2013 As of Mar. 31,2013 As of Sep. 30, 2013
% Assets:
- Loans and Bills Discounted (Note 2) ¥ 479,720 ¥ 468,216 % 4,908
Securities 76,250,689 74,682,552 780,058
Securities Held for Investment Trust 28,478,540 25,225,184 291,341
Foreign Investments Held for Investment Trust 18,054,958 17,423,776 184,705
. Beneficiary Rights 196,808 185,304 2,013
pi Securities Held in Custody Accounts 22,017,420 21,364,642 225,242
E Monetary Claims 14,548,364 13,778,881 148,832
= Tangible Fixed Assets 9,856,561 9,753,576 100,834
3 @ Intangible Fixed Assets 79,075 68,509 809
ol Other Claims 9,481,376 7,757,145 96,996
52 Call Loans 4,260,580 4,365,980 43,586
E é Due from Banking Accounts 2,479,278 2,483,248 25,363
g Cash and Due from Banks 2,724,932 2,651,791 27,877
o Total Assets ¥ 188,908,307 ¥ 180,208,811 $ 1,932,566
5
Liabilities:
Money Trusts (Note 3) ¥ 23,527,705 ¥ 22,861,947 $ 240,693
Pension Trusts 15,467,758 14,166,680 158,238
3 Property Formation Benefit Trusts 20,244 20,630 207
% ) Loan Trusts (Note 4) 52,232 81,727 534
> k= Securities Investment Trusts 42,861,726 40,591,888 438,483
o .
ER) Money in Trust Other than Money Trusts 6,375,029 5,262,406 65,218
N C
% 5 Securities in Trust 21,906,445 21,203,660 224,107
= Money Claims in Trust 10,414,790 10,123,780 106,545
g g Real Estate in Trust 113,923 112,383 1,165
= Composite Trusts 68,168,450 65,783,705 697,375
%g Total Liabilities ¥ 188,908,307 ¥ 180,208,811 $ 1,932,566
o
g g See Notes to Interim Statements of Trust Account (Unaudited).
52
S E
<3
)
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Financial Data:

Notes to Interim Statements of Trust Account (Unaudited)

1. Trust Accounts

Under the Trust Act of Japan, trust activities must be
administered separately from a commercial banking busi-
ness. As a result, assets accepted in trust must be segre-
gated from the assets held by SMTH. Within the general
category of trust accounts, each trust account is segregat-
ed from other trust assets. Accordingly, the interim finan-
cial statements of SMTH do not reflect SMTH's records as
to the assets accepted in trust, which are maintained sepa-
rately under the trust account.

Under certain trust agreements, repayments of the prin-
cipal of the customers’ trust assets are guaranteed by
SMTB, and such guaranteed principal as of September 30,
2013, was ¥1,378,207 million (U.S. $14,099 million).

The translation of Japanese yen amounts into U.S. dollar
amounts is included solely for the convenience of readers

2. Loans and Bills Discounted

outside Japan. The translation has been made at the rate
of ¥97.75 to U.S. $1, the approximate rate of exchange as
of September 30, 2013. Such translations should not be
construed as representations that the Japanese yen
amounts could be converted into U.S. dollars at that or
any other rate.

Amounts less than one million Japanese yen and one
million U.S. dollars have been rounded down. As a result,
the total may not be equal to sum of individual amounts.

Each amount presented in the interim statements of
trust account as of March 31 and September 30, 2013, is
the sum of trust accounts in SMTB and JTSB. Re-trust
amounts between these consolidated subsidiaries for
asset management are excluded from the amounts pre-
sented in in the statements of trust account.

Under certain trust agreements, repayments of the principal of the customers’ trust assets are guaranteed by SMTB,

and loans on such guaranteed trust assets as of September 30, 2013, include the following:

Millions of Yen LTS”.“ISZTI;;

Sep. 30, 2013 Sep. 30, 2013
Loans in Bankruptcy Proceedings ¥ — $ —
Other Delinquent Loans 24,989 256
Loans More than Three Months Past Due — —
Restructured Loans 316 3
Total ¥ 25,306 $ 259

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Financial Data: Notes to Interim Statements of Trust Account (Unaudited)
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3. Balance of Money Trusts

The principal amount of certain money trusts is guaranteed and the balance of these accounts is as follows:

Sumitomo Mitsui Trust Holdings, Inc.

. Millions of
Millions of Yen U.S. Dollars

Sep. 30, 2013 Sep. 30, 2013

Assets:
Loans and Bills Discounted ¥ 107,793 $ 1,103

o Securities 30 0

£ Other 1,220,255 12,483

- Total ¥ 1,328,078 $ 13,586
RE Liabilities:
E *g Principal ¥ 1,327,005 $ 13,575
K = Allowance for Impairment of Guaranteed Trust Principal 82 1
5 5 Other 991 10
i §O Total ¥ 1,328,078 $ 13,586

g

§ In the case of certain money trusts, the principal amount is guaranteed, and as the above table indicates, allowance for

the impairment of guaranteed trust principal is set aside by SMTB. The figures in the table include funds reinvested from
other trusts managed by SMTB.

8 4. Balance of Loan Trusts
£
2
g &2 The balance of loan trusts is as follows (the figures in the table include funds reinvested from other trusts managed
22 by SMTB):
£T
% o - Millions of
5 S Millions of Yen U.S. Dollars
93 Sep. 30,2013 Sep. 30, 2013
Es Assets:
§ CE) Loans and Bills Discounted ¥ — $ —
z< Securities
S — —
T E
<3 Other 52,232 534
ol Total ¥ 52,232 $ 534
o Liabilities:
Principal ¥ 51,202 $ 524
Special Reserve Fund 392 4
Other 637 7
Total ¥ 52,232 $ 534

As in certain money trusts, the principal amount of loan trusts is guaranteed, and as the above table indicates,
allowance for the impairment of guaranteed trust principal is set aside by SMTB. The figures in the table include funds
reinvested from other trusts managed by SMTB.
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Sumitomo Mitsui Trust Bank, Limited
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Financial Data:

Consolidated Balance Sheets (Unaudited)

Sumitomo Mitsui Trust Bank, Limited and its Consolidated Subsidiaries

As of September 30, 2013 and March 31, 2013

Millions of Yen LYS”‘I'BZT';:S
As of Sep. 30,2013 As of Mar. 31,2013 As of Sep. 30, 2013

Assets:

Cash and Due from Banks ¥ 6,092,228 ¥ 3,146,709 $ 62,325

Call Loans and Bills Bought 368,205 329,228 3,767

Receivables under Resale Agreements 84,850 91,911 868

Receivables under Securities Borrowing Transactions 295,887 207,494 3,027

Monetary Claims Bought 670,533 491,571 6,860

Trading Assets (Notes 2 and 8) 574,524 716,594 5,877

Money Held in Trust 13,293 19,014 136

Securities (Notes 1, 2, 8, and 14) 5,565,216 6,180,225 56,933

Loans and Bills Discounted (Notes 3, 4, 5, 6, 7, 8, and 9) 22,702,147 22,194,917 232,247

Foreign Exchanges 32,881 59,570 336

Lease Receivables and Investment Assets (Note 8) 536,729 553,657 5,491

Other Assets (Note 8) 1,576,030 1,500,046 16,123

Tangible Fixed Assets (Notes 10 and 11) 237,892 239,855 2,434

Intangible Fixed Assets 199,192 191,778 2,038

Deferred Tax Assets 19,050 59,347 195

Customers’ Liabilities for Acceptances and Guarantees 556,592 583,945 5,694

Allowance for Loan Losses (113,788) (132,938) (1,164)

Total Assets ¥ 39,411,467 ¥ 36,432,931 $ 403,186

Liabilities:

Deposits (Note 8) ¥ 23,693,551 ¥ 22,997,707 $ 242,389

Negotiable Certificates of Deposit 4,813,891 4,130,517 49,247

Call Money and Bills Sold 182,272 168,355 1,865

Payables under Repurchase Agreements (Note 8) 1,145,575 605,742 11,719

Trading Liabilities 224,275 233,133 2,294

Borrowed Money (Notes 8 and 12) 1,756,053 1,167,576 17,965

Foreign Exchanges 106 106 1

Short-term Bonds Payable 1,218,096 940,067 12,461

Bonds Payable (Note 13) 1,025,382 983,815 10,490

Borrowed Money from Trust Account 1,336,449 1,281,038 13,672

Other Liabilities 1,062,580 1,024,161 10,870

Provision for Bonuses 12,406 14,008 127

Provision for Directors’ Bonuses 170 187 2

Provision for Retirement Benefits 10,751 11,291 110

Provision for Reimbursement of Deposits 4,757 6,207 49

Provision for Contingent Losses 10,756 9,720 110

Deferred Tax Liabilities 23,942 501 245

Deferred Tax Liabilities for Land Revaluation (Note 10) 4,000 4,122 41

Acceptances and Guarantees (Note 8) 556,592 583,945 5,694

Total Liabilities ¥ 37,081,612 ¥ 34,162,206 $ 379,352

Net Assets:

Total Shareholders’ Equity: ¥ 1,829,412 ¥ 1,795,349 $ 18,715
Capital Stock 342,037 342,037 3,499
Capital Surplus 601,259 608,794 6,151
Retained Earnings 886,116 844,517 9,065

Total Accumulated Other Comprehensive Income: 241,619 167,452 2,472
Valuation Differences on Available-for-Sale Securities 249,454 185,208 2,552
Deferred Losses on Hedges (9,940) (14,063) (102)
Revaluation Reserve for Land (Note 10) 2,228 2,864 23
Foreign Currency Translation Adjustments (123) (6,556) (1)

Minority Interests 258,822 307,922 2,648

Total Net Assets ¥ 2,329,854 ¥ 2,270,724 $ 23,835

Total Liabilities and Net Assets ¥ 39,411,467 ¥ 36,432,931 $ 403,186

Yen U.S. Dollars

Net Assets per Share of Common Stock ¥ 1,170.30 ¥ 1,106.90 $ 11.97

See accompanying notes.

The figures in U.S. dollars are converted from a yen basis for convenience at the rate of ¥97.75 to U.S. $1.00, the exchange rate prevailing as of September 30, 2013.
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Financial Data:

Consolidated Statements of Income (Unaudited)

Sumitomo Mitsui Trust Bank, Limited and its Consolidated Subsidiaries
For the six months ended September 30, 2013 and 2012
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Millions of Yen Msillliggﬂ;fs
Six Months Ended Six Months Ended ~ Six Months Ended
Sep. 30,2013 Sep.30, 2012 Sep. 30, 2013
Income:
Trust Fees ¥ 48,698 ¥ 43,100 $ 498
Interest Income: 177,957 175,154 1,821
Interest on Loans and Discounts 122,535 121,249 1,254
Interest and Dividends on Securities 48,273 47,689 494
Fees and Commissions 151,516 125,918 1,550 %
Trading Income 12,055 4,655 123 3
Other Ordinary Income 145,533 174,955 1,489 S
Other Income (Note 1) 65,763 33,927 673 =
Total Income ¥ 601,524 ¥ 557,712 $ 6,154 g3
Expenses: =
Interest Expenses: ¥ 68,874 ¥ 61,669 $ 705 @ g
Interest on Deposits 36,761 38,454 376 %U <
Fees and Commissions Payments 42,695 43,116 437 :
Trading Expenses 272 270 3 3
Other Ordinary Expenses 116,044 118,322 1,187 g
General and Administrative Expenses 191,460 180,565 1,959
Other Expenses (Note 2) 65,165 77,296 667
Total Expenses ¥ 484,512 ¥ 481,241 $ 4,957 o
Income before Income Taxes and Minority Interests ¥ 117,012 ¥ 76,470 $1,197 %3
Income Taxes: ) ;”;
Current 11,537 5214 118 3
Deferred 30,763 11,217 315 38
Income before Minority Interests 74,711 60,038 764 %Eu
Minority Interests in Income 6,703 6,671 69 g5
Net Income ¥ 68008 ¥ 53366 $ 696 f
c >
Yen U.S. Dollars cf %’
Net Income per Share of Common Stock ¥ 39.23 ¥ 3049 $ 0.40 ;3? =
See accompanying notes. ;i é_
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Financial Data:

Consolidated Statements of Comprehensive Income (Unaudited)

Sumitomo Mitsui Trust Bank, Limited and its Consolidated Subsidiaries
For the six months ended September 30, 2013 and 2012

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen L’J\{lsil_liggﬂg:s
Six Months Ended Six Months Ended ~ Six Months Ended

Sep. 30, 2013 Sep. 30, 2012 Sep. 30, 2013

Income before Minority Interests ¥ 74,711 ¥ 60,038 $ 764
Other Comprehensive Income (Loss):

Valuation Difference on Available-for-Sale Securities 65,618 (38,447) 671
Deferred Gains or Losses on Hedges 1,910 (6,337) 20
Revaluation Reserve for Land — ©) —
Foreign Currency Translation Adjustments 5,209 (625) 53
Attributable to Equity-Method Affiliates 2,147 (3,547) 22
Total Other Comprehensive Income (Loss) ¥ 74,885 ¥ (48,967) $ 766
Comprehensive Income: ¥ 149,596 ¥ 11,070 $ 1,530
Comprehensive Income Attributable to Owners of the Parent ¥ 142,810 ¥ 4,904 $ 1,461
Comprehensive Income Attributable to Minority Interests 6,786 6,166 69

See accompanying notes.
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Financial Data:

Consolidated Statements of Changes in Net Assets (Unaudited)

Sumitomo Mitsui Trust Bank, Limited and its Consolidated Subsidiaries
For the six months ended September 30, 2013 and 2012
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Millions of Yen Msillliggﬂ;fs
Six Months Ended Six Months Ended ~ Six Months Ended
Sep. 30, 2013 Sep. 30, 2012 Sep. 30, 2013
Shareholders’ Equity:
Capital Stock:
Balance at the Beginning of the Current Period ¥ 342,037 ¥ 342,037 $ 3,499
Changes during the Period:
Total Changes during the Period ¥ — ¥ — $ —
Balance at the End of the Current Period ¥ 342,037 ¥ 342,037 $ 3,499 %
Capital Surplus: 3
Balance at the Beginning of the Current Period ¥ 608,794 ¥ 296,568 $ 6,228 S
Changes during the Period: % -
Cash Dividends (7,535) (29,203) (77) 2 §
Increase by Merger — 580,955 — =
Total Changes during the Period ¥  (7,535) ¥ 551751 $  (77) @ g
Balance at the End of the Current Period ¥ 601,259 ¥ 848,320 $ 6,151 %U <
Retained Earnings: :
Balance at the Beginning of the Current Period ¥ 844517 ¥ 596,138 $ 8,640 3
Changes during the Period: g
Cash Dividends (27,045) (38,173) (277)
Net Income 68,008 53,366 696
Reversal of Revaluation Reserve for Land 635 1,033 7 o
Increase by Merger — 173,226 — %3
Total Changes during the Period ¥ 41598 ¥ 189452 $ 426 % ;”;
Balance at the End of the Current Period ¥ 886,116 ¥ 785,590 $ 9,065 §.§
Total Shareholders’ Equity: 3 g
Balance at the Beginning of the Current Period ¥ 1,795,349 ¥ 1,234,744 $ 18,367 %Eu
Changes during the Period: g5
Cash Dividends (34,580) (67,377) (354) f
Net Income 68,008 53,366 696 & 2
Reversal of Revaluation Reserve for Land 635 1,033 7 z %
Increase by Merger — 754,181 — % O
Total Changes during the Period ¥ 34,063 ¥ 741,204 $ 348 %‘Qi Ugi
Balance at the End of the Current Period ¥ 1,829,412 ¥1,975948 $ 18,715 a %
(Continued) g
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Financial Data: Consolidated Statements of Changes in Net Assets (Unaudited)

E
ie}
3T
cE
o
& 2
i % Millions of Yen Lﬂ\{lsillliggﬂ;fs
% Six Months Ended Six Months Ended ~ Six Months Ended
E Sep. 30,2013 Sep. 30, 2012 Sep. 30, 2013
& Accumulated Other Comprehensive Income (Loss):
Valuation Differences on Available-for-Sale Securities:
Balance at the Beginning of the Current Period ¥ 185208 ¥ 28,608 $ 1,895
Changes during the Period:
Net Changes of Items Other than Shareholders’ Equity 64,245 (9,966) 657
i Total Changes during the Period ¥ 64,245 ¥ (9,966) $ 657
g Balance at the End of the Current Period ¥ 249,454 ¥ 18,641 $ 2,552
j Deferred Losses on Hedges:
% c§ Balance at the Beginning of the Current Period ¥  (14,063) ¥  (7,324) $  (144)
&4 Changes during the Period:
T = Net Changes of Items Other than Shareholders’ Equity 4,123 (3,585) 42
§ é Total Changes during the Period ¥ 4,123 ¥ (3,585) $ 42
i 20 Balance at the End of the Current Period ¥ (9,940) ¥ (10,909) $  (102)
£ Revaluation Reserve for Land:
= Balance at the Beginning of the Current Period ¥ 2,864 ¥ (4,955 $ 29
A Changes during the Period:
Net Changes of Items Other than Shareholders’ Equity (635) 8,493 7)
Total Changes during the Period ¥ (635) ¥ 8,493 $ (7)
- Balance at the End of the Current Period ¥ 2,228 ¥ 3,537 $ 23
S: Foreign Currency Translation Adjustments:
£ Balance at the Beginning of the Current Period ¥ (6,556) ¥ (12,795 $  (67)
é i Changes during the Period:
a 2 Net Changes of Items Other than Shareholders’ Equity 6,433 (3,347) 66
§§ Total Changes during the Period ¥ 6,433 ¥ (3,347) $ 66
% = Balance at the End of the Current Period ¥ (123) ¥ (16,143 $ 1
é“ E Total Accumulated Other Comprehensive Income (Loss):
° @ Balance at the Beginning of the Current Period ¥ 167,452 ¥ 3532 $ 1,713
&S Changes during the Period:
g % Net Changes of Items Other than Shareholders’ Equity 74,166 (8,406) 759
i?é Total Changes during the Period ¥ 74166 ¥ (8,406) $ 759
ii A Balance at the End of the Current Period ¥ 241,619 ¥ (4873 $ 2,472
g Minority Interests:
O Balance at the Beginning of the Current Period ¥ 307,922 ¥ 306,065 $ 3,150
= Changes during the Period:
B Net Changes of Items Other than Shareholders’ Equity (49,099) 467 (502)
e Total Changes during the Period ¥ (49,099) ¥ 467 $ (502
é E Balance at the End of the Current Period ¥ 258,822 ¥ 306,533 $ 2,648
B2 Total Net Assets:
g CrE Balance at the Beginning of the Current Period ¥ 2,270,724 ¥ 1,544,342 $ 23,230
% 3 Changes during the Period:
E = Cash Dividends (34,580) (67.377) (354)
o3 Net Income 68,008 53,366 696
%20 Reversal of Revaluation Reserve for Land 635 1,033 7
g £ Increase by Merger — 754,181 —
@E Net Changes of Items Other than Shareholders’ Equity 25,067 (7,938) 256
<4 Total Changes during the Period ¥ 59130 ¥ 733265 $ 605
é Balance at the End of the Current Period ¥ 2,329,854 ¥ 2,277,608 $ 23,835
O

See accompanying notes.
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Financial Data:

Consolidated Statements of Cash Flows (Unaudited)

Sumitomo Mitsui Trust Bank, Limited and its Consolidated Subsidiaries
For the six months ended September 30, 2013 and 2012

Millions of Yen L’J\{lsil,liggﬂ;rfs
Six Months Ended Six Months Ended  Six Months Ended
Sep. 30, 2013 Sep. 30, 2012 Sep. 30, 2013
Net Cash Provided by (Used in) Operating Activities:
Income before Income Taxes and Minority Interests ¥ 117,012 ¥ 76,470 $ 1,197
Depreciation and Amortization 14,595 16,700 149
Impairment Losses 528 3,539 5
Amortization of Goodwill 4,537 4,373 46
Gain on of Negative Goodwill — (2,385) — %
Equity in Earnings of Affiliates (2,295) (1,017) (23) 3
Decrease in Allowance for Loan Losses (19,149) (14,735) (196) %
Decrease in Provision for Bonuses (1,602) (336) (16) % 5
Decrease in Provision for Directors’ Bonuses (17) (78) (0) 2 3
Decrease in Provision for Retirement Benefits (539) (165) (6) - o
(Decrease) Increase in Provision for Reimbursement of Deposits (1,450) 868 (15) § g
Increase (Decrease) in Provision for Contingent Losses 1,036 (3,171) 11 é')u =
Decrease in Provision for Relocation Expenses — (3,524) — :
Gain on Fund Management (177,957) (175,154) (1,821) 3
Financing Expenses 68,874 61,669 705 g
(Gain) Loss Related to Securities (1,910) 5,313 (20)
Gain on Money Held in Trust (849) (651) 9
Foreign Exchange (Gains) Losses (61,255) 50,441 (627) .
Loss (Gain) on Disposal of Tangible Fixed Assets 666 (1,060) 7 Tg,j
Net Decrease (Increase) in Trading Assets 84,881 (99,482) 868 ) ;”;
Net (Decrease) Increase in Trading Liabilities (8,857) 21,525 91) %é‘
Net Increase in Loans and Bills Discounted (610,730) (495,957) (6,248) 3 5
Net Increase (Decrease) in Deposits 670,926 (66,536) 6,864 %Eo
Net Increase in Negotiable Certificates of Deposit 683,373 336,512 6,991 @5
Net Increase (Decrease) in Borrowed Money (excluding Subordinated Borrowings) 588,477 (70,481) 6,020 3 g
Net Increase in Due from Banks (excluding Due from the Bank of Japan) (758,311) (35,323) (7,758) g2
Net Decrease (Increase) in Call Loans 39,236 (75,639) 401 %%
Net Increase in Receivables under Securities Borrowing Transactions (88,392) (176,849) (204) o
Net Increase in Call Money 553,750 172,927 5,665 %‘Qi i—
Net Decrease in Payables under Securities Lending Transactions — (15,078) — a %
Net Decrease in Foreign Exchange—Assets 26,689 1,807 273 &
Net Decrease in Foreign Exchange—Liabilities (0) (23) (0) <
Net Decrease in Lease Receivables and Investment Assets 16,928 6,407 173 .
Net Increase in Short-Term Bonds Payable 188,316 82,823 1,927 fz
Increase (Decrease) in Straight Bonds-Issuance and Redemption 132,203 (5,899) 1,352 % w;
Net Increase (Decrease) in Borrowed Money from Trust Account 55,411 (79,447) 567 §§
Proceeds from Fund Management 171,582 178,288 1,755 % §
Payments for Finance (73,496) (63,135) (752) %Eu
Other, net 117,175 121,148 1,199 go
Subtotal ¥ 1,729,387 ¥ (245,317) $ 17,692 ; go
Income Taxes (Paid) Refunded (12,469) 1,759 (128) 3 %
Net Cash Provided by (Used in) Operating Activities ¥ 1,716,917 ¥ (243,558) $ 17,564 F; %
(Continued) : o
3o
g 5
g
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Financial Data: Consolidated Statements of Cash Flows (Unaudited)
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Millions of Yen Lﬂ\{lsillliggﬂ;fs
Six Months Ended Six Months Ended ~ Six Months Ended
Sep. 30,2013 Sep. 30, 2012 Sep. 30, 2013
Net Cash Provided by (Used in) Investment Activities:
Purchase of Securities ¥ (2,918,467) ¥ (6,665,604) $(29,856)
Proceeds from Sales of Securities 1,788,902 2,989,841 18,301
Proceeds from Redemption of Securities 1,779,520 2,964,772 18,205
Decrease in Money Held in Trust 5,650 — 58
3 Purchase of Tangible Fixed Assets (6,103) (14,584) (62)
g Proceeds from Sales of Tangible Fixed Assets 1,216 8,062 12
; Purchase of Intangible Fixed Assets (22,442) (13,994) (230)
- c(E Proceeds from Sales of Intangible Fixed Assets — 645 —
B 3 Purchase of Investments in Subsidiaries with Changes in the Scope of Consolidation (1,638) — (17)
E = Proceeds from Purchase of Investments in Subsidiaries
§ é with Changes in the Scope of Consolidation — 601 —
= 20 Purchase of Investments in Affiliates Accounted for by the Equity Method — (39 —
g Net Cash Provided by (Used in) Investment Activities ¥ 626,638 ¥ (730,298) $ 6,411
= Net Cash Used in Financing Activities:
A Increase in Subordinated Borrowings ¥ — ¥ 25,000 $ —
Decrease in Subordinated Borrowings — (20,000) —
Proceeds from Issuance of Subordinated Bonds and
5 Bonds with Subscription Rights to Shares — 41,314 —
B Payments for Redemption of Subordinated Bonds and
£ Bonds with Subscription Rights to Shares (93,500) (85,000 (957)
é 5 Repayments to Minority Shareholders (50,000) — (512)
52 Cash Dividends Paid (34,580) (67,393) (354)
g § Cash Dividends Paid to Minority Shareholders (5,907) (5,674) (60)
% % Net Cash Used in Financing Activities ¥ (183,988) ¥ (111,753 $ (1,882)
é“ E Effect of Exchange Rate Change on Cash and Cash Equivalents ¥ 27,639 ¥ 2,269 $ 283
° @ Net Increase (Decrease) in Cash and Cash Equivalents ¥ 2,187,206 ¥ (1,083,341) $ 22,376
£s Cash and Cash Equivalents at the Beginning of the Period ¥ 1,853,984 ¥ 576,546 $ 18,967
g % Increase in Cash and Cash Equivalents Resulting from Merger — 1,029,662 —
%f*g Cash and Cash Equivalents at the End of the Period (Note 1) ¥ 4,041,190 ¥ 522,867 $ 41,342
% A See accompanying notes.
o
O
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Financial Data:

Notes to the Interim Consolidated Financial Statements (Unaudited)

Basis of Presentation

The accompanying interim consolidated financial state-
ments (banking account) have been prepared from the
accounts maintained by Sumitomo Mitsui Trust Bank,
Limited ("SMTB") and its consolidated subsidiaries (togeth-
er, the "SMTB Group”) in accordance with the accounting
principles generally accepted in Japan (“Japanese GAAP")
and certain accounting and disclosure rules under the
Financial Instruments and Exchange Act of Japan and the
Banking Act of Japan, which are different in certain
respects as to application and disclosure requirements of
International Financial Reporting Standards.

In preparing these interim consolidated financial state-
ments, the interim consolidated financial statements of SMTB
issued in Japan have been reclassified and rearranged in
order to present them in a form that is more familiar to
readers outside Japan.

The interim consolidated financial statements are stated
in Japanese yen, the currency of the country in which
SMTB is incorporated and operates. The translation of
Japanese yen amounts into U.S. dollar amounts is includ-
ed solely for the convenience of readers outside Japan.
The translation has been made at the rate of ¥97.75 to U.S.
$1, the approximate rate of exchange as of September 30,
2013. Such translations should not be construed as repre-
sentations that the Japanese yen amounts could be con-
verted into U.S. dollars at that or any other rate.

Amounts less than one million Japanese yen have been
rounded down and amounts less than one million U.S. dol-
lars have been rounded off. As a result, total balances may
not be equal to the sum of individual amounts.

Significant Accounting Policies and Practices

1. Scope of Consolidation

(1) Consolidated Subsidiaries: 68 companies
Principal Companies
Sumitomo Mitsui Trust Panasonic Finance Co., Ltd.
Nikko Asset Management Co., Ltd.
Sumitomo Mitsui Trust Loan & Finance Co., Ltd.
Sumitomo Mitsui Trust Realty Co., Ltd.
Sumitomo Mitsui Trust and Bank (U.S.A.) Limited

Sumitomo Mitsui Trust Capital Co., Ltd. and four other
companies were included in the scope of consolidation
during the interim period ended September 30, 2013, due
to acquisition of shares.

Since STB Preferred Capital 2 (Cayman) Limited liqui-
dated, it was excluded from the scope of consolidation
during the interim period.

(2) Unconsolidated Subsidiaries

Principal Company

ASIA GATEWAY 1 L.P.

Hummingbird Co., Ltd. and 34 other companies are
excluded from the scope of consolidation in accordance
with Paragraph 1, ltem 2 of Article 5 of the Semi-Annual
Consolidated Financial Statements Regulations, because
they are the operators that are engaged in leasing activi-
ties through silent partnership arrangements and their
assets and profits/losses do not belong to the subsidiaries.

Other unconsolidated subsidiaries are excluded from
the scope of consolidation, because they are immaterial to
the extent that excluding such companies from consolida-
tion would not prevent a reasonable assessment of the cor-
porate group’s financial position and financial results. Such
materiality is determined based on the size of their assets,
ordinary income, net income (the amount corresponding to
SMTB's interest in subsidiaries), and retained earnings (the
amount corresponding to SMTB's interest in subsidiaries).

2. Application of the Equity Method

(1) Unconsolidated Subsidiaries Accounted for by the
Equity Method:
None

(2) Affiliates Accounted for by the Equity Method:

28 companies

Principal Companies

Japan Stockholders Data Service Company, Limited

SBI Sumishin Net Bank, Ltd.

The newly established Shen Zhen Rongtong Capital
Management Co., Ltd. was included in the scope of the

equity method during the current interim period.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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BUSINEXT CORPORATION and one other company were
excluded from the scope of application of the equity method

during the interim period, mainly due to sales of shares.

(3) Unconsolidated Subsidiaries and Affiliates that are Not

Accounted for by the Equity Method

Principal Company

ASIA GATEWAY 1 L.P.

Hummingbird Co., Ltd. and 34 other companies are
excluded from the scope of application of the equity
method in accordance with Paragraph 1, Item 2 of Article
7 of the Semi-Annual Consolidated Financial Statements
Regulations, because they are the operators that are
engaged in leasing activities through silent partnership
arrangements and their assets and income or loss do not
substantially belong to them.

Other unconsolidated subsidiaries and affiliates that are
not accounted for by the equity method are excluded
from the scope of application of the equity method
because such exclusion would not materially affect the
interim consolidated financial statements. Such materiality
is determined based on the size of their net income (the
amount corresponding to SMTB's interest in subsidiaries
and affiliates), retained earnings (the amount correspon-

ding to SMTB's interest in subsidiaries and affiliates).

3. Interim Balance Sheet Dates of the Consolidated
Subsidiaries

(1) The interim balance sheet dates of the consolidated
subsidiaries are as follows:

October 31: 2 companies
February 28: 1 company
March 31: 6 companies
May 31: 1 company
June 30: 13 companies
July 31: 3 companies
September 30: 42 companies

(2) Subsidiaries are consolidated using the interim financial
statements as of the following dates:

Subsidiaries with an interim balance sheet date of October

31: provisionally prepared an interim financial statements

as of July 31

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

A subsidiary with an interim balance sheet date of
February 28: provisionally prepared interim financial state-
ments as of August 31
Subsidiaries with an interim balance sheet date of March
31: provisionally prepared interim financial statements as
of September 30
A subsidiary with an interim balance sheet date of May 31:
provisionally prepared interim financial statements as of
August 31
Two of the subsidiaries with an interim balance sheet date
of June 30: provisionally prepared interim financial state-
ments as of September 30

Other subsidiaries: interim financial statements as of

their respective interim balance sheet dates.

4. Significant Accounting Policies
(1) Trading Assets/Liabilities and Income/Expenses

Trading account activities are conducted to seek profits
by taking advantage of short-term fluctuations in interest
rates, currency rates, financial markets or other indicators,
or intermarket differences (for trading purposes). The fluc-
tuations in such items are presented as “trading assets” or
“trading liabilities” in the interim consolidated balance
sheets on a trade-date basis, and gains and losses from
such transactions are presented as “trading income” or
“trading expenses” in the interim consolidated statements
of income.

For the measurement of trading assets and trading liabil-
ities, securities and monetary claims are stated at their fair
values as of the interim consolidated balance sheet date,
and trading-related financial derivatives, such as swaps,
futures and options, are stated at their settlement amounts
as of the interim consolidated balance sheet date.

Trading income and trading expenses include interest
income or expenses, changes in fair values of securities
and monetary claims during the interim period, and
changes in values of financial derivatives between the

beginning and end of interim period.

(2) Securities
(a) Under the accounting standards for financial instruments

in Japan, SMTB is required to determine the purposes of
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holding each security and classify such security into (i) secu-
rities held for trading purposes (“trading securities”), (i)
debt securities intended to be held to maturity ("held-to-
maturity debt securities”), (i) equity securities issued by
subsidiaries and affiliates, or (iv) all other securities that are
not classified in any of the above categories ("available-for-
sale securities”). "Held-to-maturity debt securities” are
carried at amortized cost using the moving-average method
(the straight-line method). Equity securities issued by
unconsolidated subsidiaries and affiliates not accounted
for by the equity method are stated at moving-average cost.
Japanese stocks classified as “available-for-sale securities”
are, in principle, valued at the average market price during
the final month in the interim period. “Available-for-sale
securities” other than Japanese stocks are, in principle, val-
ued at the market price at the interim balance sheet date.
"Available-for-sale securities” whose fair value is extremely
difficult to estimate are carried at cost using the moving-
average method. “Available-for-sale securities” for which
their fair values are not reliably determinable are carried at
cost determined by the moving-average method. Valuation
differences on "available-for-sale securities” are recorded
as a separate component of net assets and reported in the
interim consolidated balance sheets.

(b) Securities in money held in trust are classified and account-

ed for in the same manner as securities described above.

(3) Financial Derivatives
Financial derivatives, excluding those for trading pur-
poses, are stated at their fair value.

(4) Depreciation and Amortization Methods
(a) Tangible fixed assets other than lease assets
Tangible fixed assets of SMTB are depreciated using the
declining-balance method, except for the buildings acquired
on or after April 1, 1998, which are depreciated using the
straight-line method, and the estimated annual deprecia-
tion amount is allocated proportionally over each period.
Useful lives of major asset categories:
Buildings:
Other:

3to 60 years
2 to 20 years

At the consolidated subsidiaries, tangible fixed assets
are depreciated mainly using the declining-balance
method over the estimated useful lives of the assets.

(b) Intangible fixed assets other than lease assets

Intangible fixed assets are amortized using the straight-
line method. Software for internal use is amortized over
the useful life specified by SMTB or the consolidated sub-
sidiaries, generally five years.

Goodwill is amortized over a reasonable number of
years determined for each case within 20 years. However,
if immaterial, it is expensed in its entirety in the year in
which it arises.

(c) Lease assets

The lease assets under “Tangible Fixed Assets” and
“Intangible Fixed Assets” that are related to finance leas-
es that do not transfer ownership of the lease assets to
lessees are depreciated using the straight-line method

over the lease term, assuming a residual value of zero.

(5) Allowance for Loan Losses

SMTB records allowance for loan losses in accordance
with internally established criteria for write-offs and
allowance for loan losses.

For claims against borrowers that have initiated special
liquidation proceedings or other bankruptcy proceedings
("legal bankruptcy”) and against borrowers that are in sub-
stantially similar adverse condition (“virtual bankruptcy”),
the allowance is provided based on the amount of claims,
after the write-off stated below, net of the expected
amount of recoveries from collateral and guarantees.

For claims against borrowers that have not yet initiated
bankruptcy proceedings but are very likely to become
bankrupt in the future (“possible bankruptcy”), an
allowance is provided for the amount deemed necessary
based on the overall assessment of the borrowers’ solven-
cy, after deducting the amount expected to be collected
through the disposal of collateral or execution of guaran-
tees from the claims.

For claims against large borrowers with certain credit
risks and credit amounts that are classified as possible
bankruptcy borrowers, restructured loan borrowers, or

close-observation borrowers, if future cash flows from
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collection of the principal and interest can be reasonably
estimated, the allowance is provided for the difference
between the present value of expected future cash flows
discounted at the contracted interest rate prior to the loan
restructuring and the carrying amount of the claim (the
"estimated cash flow method”).

For claims that are classified as other than those above,
the allowance is provided based on the historical loan-loss
ratios during a certain period.

All claims are assessed at branches and credit supervision
departments based on the criteria for self-assessment of
asset quality. The Corporate Risk Management Department,
which is independent from the operating sections, monitors
the results of such assessments.

As for the other consolidated subsidiaries, the allowance
for loan losses for general claims is provided based on the
historical loan-loss ratios, and the allowance for loan losses
for specific claims, such as possible uncollectible claims, is
provided based on the estimate of unrecoverable amount
for each claim.

For claims against borrowers who are legally bankrupt
or virtually bankrupt with collateral or guarantees, claims
against borrowers in legal or virtual bankruptcy, net of
amounts expected to be collected through the disposal of
collateral or through the execution of guarantees, are
directly deducted from the original amount of claims. The
deducted amount was ¥46,793 million (U.S. $479 million).

(6) Provision for Bonuses
A provision for bonuses is provided for the estimated
employee bonuses attributable to the current interim period.

(7) Provision for Directors Bonuses

A provision for directors’ bonuses is provided for the
estimated directors’ bonuses attributable to the current
interim period.

(8) Provision for Retirement Benefits

A provision for retirement benefits is provided for the
amount deemed as arising in the current interim period,
based on the projected benefit obligation and the fair
value of the plan assets as of the end of the current fiscal

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

year. Prepaid pension expenses of ¥232,892 million (U.S.
$2,383 million) are included in “Other Assets.”

Prior service cost and actuarial gains or losses are
expensed using the following methods:

Prior service cost: Prior service cost is recognized using
the straight-line method, primarily over 10 years within the
employees’ average remaining service period at incurrence.

Actuarial gains or losses: Actuarial differences are
expensed using the straight-line method, primarily over 8 to
10 years within the employees’ average remaining service

period, commencing from the next fiscal year of incurrence.

(9) Provision for Reimbursement of Deposits in Dormant

Accounts

A provision for reimbursement of deposits in dormant
accounts is provided for the deposits that were derecog-
nized as liabilities under certain conditions. Such provision
is provided against the estimated future reimbursement
to be requested by customers based on the past reim-
bursement record.

(10) Provision for Contingent Losses

A provision for contingent losses is provided for contin-
gent losses associated with trust transactions in the
amount deemed necessary based on the estimated possible

future losses.

(11) Foreign Currency Translation

Assets and liabilities of SMTB that are denominated in
foreign currencies and overseas branch accounts are gen-
erally translated into yen at the exchange rates prevailing
at the interim consolidated balance sheet dates, except for
shares of affiliates translated into yen at the exchange rates
prevailing at the acquisition dates. Assets and liabilities of
consolidated subsidiaries that are denominated in foreign
currencies are translated into yen at the exchange rates

prevailing at their respective interim balance sheet dates.

(12) Accounting for Leases

As for the consolidated subsidiaries in Japan, income and
expenses arising from transactions of finance leases that do
not transfer ownerships to lessees are recognized as sales
and costs of goods sold when lease payments are collected.
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(13) Hedge Accounting
(a) Interest-related transactions

SMTB manages the interest rate risk arising from various
assets and liabilities by using financial derivative transac-
tions. Such transactions are generally treated as deferred
hedges as specified in “Treatment for Accounting and
Auditing of Application of Accounting Standard for
Financial Instruments in Banking Industry” (Japanese
Institute of Certified Public Accountants (“JICPA") Industry
Auditing Committee Report No. 24, “Report No. 24"). To
evaluate the effectiveness of hedges designed to offset
market fluctuations, hedged items, such as deposits, loans
and bills discounted, and hedging instruments, such as
interest rate swaps, are grouped by duration to maturity.

The effectiveness of hedges designed to fix cash flow
is evaluated by verifying the correlation between the
interest volatility factors for the hedged items and the
hedging instruments.

In accordance with “Temporary Treatment for
Accounting and Auditing concerning Application of
Accounting Standard for Financial Instruments in Banking
Industry” (JICPA Industry Auditing Committee Report No.
15), SMTB has adopted “Macro Hedge Accounting” to
account for certain interest-related derivatives, which are
utilized to manage interest rate exposure of certain
changes of transactions, such as loans and deposits.
Deferred gains (losses) on hedges in the interim consoli-
dated balance sheets as of the end of the current interim
period that have resulted from existing “Macro Hedge
Accounting” are amortized over the remaining period
designated under “Macro Hedge Accounting” for each
hedging transaction. Deferred losses on hedge associated
with “Macro Hedge Accounting” during the current inter-
im period ended September 30, 2013, totaled ¥548 million
(U.S. $6 million) (before tax effect).

(b) Currency-related transactions

SMTB manages the foreign exchange risk arising from
various assets and liabilities denominated in foreign cur-
rencies by using financial derivative transactions. Such
transactions are generally treated as deferred hedges as
specified in “Treatment for Accounting and Auditing of
Application of Accounting Standard for Foreign Currency

Transactions in Banking Industry” (JICPA Industry Auditing
Committee Report No. 25, “Report No. 25").

The effectiveness of hedging instruments, such as cross-
currency swaps and foreign exchange swaps as a means of
hedging to mitigate the foreign exchange risk arising
from monetary claims and debts denominated in foreign
currencies, is evaluated by verifying that the foreign-currency
positions of such hedging instruments are in amounts
equivalent to the corresponding monetary claims and debts
denominated in foreign currencies, the hedged items.

Additionally, transactions intended to hedge the curren-
cy risk associated with foreign-denominated securities
(other than bonds) are treated as portfolio hedges. Fair
value hedge accounting has been adopted to account for
such transactions on the conditions that specific foreign-
denominated securities are designated in advance as
hedged items and that forward obligations exist in excess
of the acquisition cost of such foreign-denominated secu-
rities on a foreign-currency basis.

(c) Internal hedge transactions and others

Among derivatives transactions of SMTB that take place
between consolidated subsidiaries or designated trading
accounts and some other accounts, those interest rate
swaps and cross-currency swaps designated as hedging
instruments are carried out in accordance with standards
for cover deals with external parties, which eliminate dis-
cretion and enable strict management on hedges pur-
suant to Report No. 24 and Report No. 25. Accordingly,
income or expenses arising from such interest rate swaps
and cross-currency swaps are recognized as profit or loss,
or deferred, rather than eliminated.

Deferred hedge accounting has been adopted for cer-
tain assets and liabilities by individual transactions.

Other consolidated subsidiaries account for such
transactions as deferred hedges, fair value hedges, or
exceptional treatment for interest rate swaps by individ-
ual transactions.

(14) Scope of Cash and Cash Equivalents in the Interim
Consolidated Statements of Cash Flows
For SMTB, the balance of “Cash and Cash Equivalents”

in the interim consolidated statements of cash flows
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equals the balance of cash and due from the Bank of Japan
under “Cash and Due from Banks” presented in the interim
consolidated balance sheets. For the consolidated sub-
sidiaries, the balance of “Cash and Cash Equivalents”
in the interim consolidated statements of cash flows
composes the balance of “Cash and Due from Banks” pre-
sented in the interim consolidated balance sheets.

Notes to the Interim Consolidated Balance Sheets

1. Securities

(15) National and Local Consumption Taxes

National and local consumption taxes (“consumption
taxes”) payable by SMTB and its consolidated subsidiaries
in Japan are accounted for by the tax-excluded method.
However, any nondeductible consumption taxes associat-
ed with asset purchases are recorded as expenses in the

current interim period.

“Securities” includes stocks and equity investments in unconsolidated subsidiaries and affiliates.

Millions of Yen L'J\{lsil'liggﬂgjs

Sep. 30,2013  Sep. 30, 2013
Stocks ¥ 37,053 $ 379
Equity Investments 58,196 595

Securities purchased under resale agreements and borrowing transactions with cash collateral that SMTB is permitted

to sell or repledge.

) Millions of
Millions of Yen US. Dollars
Sep. 30,2013 Sep. 30, 2013
Securities that Are Further Loaned ¥ 255,567 $ 2,615
Securities Held without Selling or Repledging as of the End of the Current Period 1 0
2. Loans and Bills Discounted
" Millions of
Millions of Yen US. Dollars
Sep. 30, 2013 Sep. 30, 2013
Loans in Bankruptcy Proceedings ¥ 3,598 $ 37
Other Delinquent Loans 137,176 1,403

Loans in bankruptcy proceedings are loans whose inter-
est receivable is not recorded due to delinquency in princi-
pal or interest payments for a significant period or other
reasons excluding loans that have been written off (“nonac-
crual loans”), due to the reasons as prescribed in Paragraph
1, ltems 3 and 4 of Article 96 of “Enforcement Ordinance for

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

the Corporation Tax Act” (Cabinet Order No. 97 of 1965).

Other delinquent loans are nonaccrual loans other than
(i) loans in bankruptcy proceedings and (i) loans for which
the terms of interest payments have been extended in
connection with the borrower’s business restructuring or
to otherwise provide support.
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3. Loans More than Three Months Past Due

e Millions of
Millions of Yen U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Loans More than Three Months Past Due ¥ — $ —

Loans more than three months past due are those
loans for which principal or interest payments are past

due over three months (calculated from the day following

4. Restructured Loans

the contractual payment date), excluding loans classified as

loans in bankruptcy proceedings or other delinquent loans.

Ak Millions of
Millions of Yen U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Restructured Loans ¥ 123,502 $ 1,263

Restructured loans are those loans whose terms have
been modified by reducing or waiving interest, granting
interest payment extensions, granting principal repayment
extensions, forgiving debt, or otherwise providing some

arrangements favorable to the borrower in connection

with the borrower’s business restructuring or to otherwise
provide support, excluding those loans classified as loans
in bankruptcy proceedings, other delinquent loans, or
loans more than three months past due.

5. Total of Bankruptcy, Delinquent, Loans More than Three Months Past Due, and Restructured Loans

Millions of Yen Ll}{lsil'liggﬂaojs
Sep. 30,2013  Sep. 30, 2013
Total of Bankruptcy, Delinquent, Loans More than Three Months
Past Due, and Restructured Loans ¥ 264,277 $ 2,704

The amounts presented in Notes 2 through 5 are before allowances for loan losses.

6. Bills Discounted

Bills discounted are treated as financial transactions in accordance with Report No. 24. SMTB has a right to freely sell or

repledge such commercial bills. The total face value of such bills is as follows:

AT Millions of
Millions of Yen US. Dollars
Sep. 30, 2013 Sep. 30, 2013
Bills Discounted ¥ 3,648 $ 37

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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7. Assets Pledged as Collateral

i Millions of
Millions of Yen U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013

Assets Pledged as Collateral:
Trading Assets

¥ 124,984 $ 1,279

Securities 1,367,108 13,986
Loans and Bills Discounted 1,384,657 14,165
Lease Receivables and Investment Assets 12,545 128
Other Assets 120,676 1,235
Total ¥ 3,009,973 $ 30,793

Corresponding Liabilities to Assets Pledged as Collateral:

Deposits ¥ 6,504 $ 67
Payables under Repurchase Agreements 892,861 9,134
Borrowed Money 732,840 7,497
Acceptances and Guarantees 40,376 413
Total ¥ 1,672,583 $ 17,111

In addition to the foregoing, the following assets have been pledged as collateral for settlement of exchange and

others, or as a substitution of margin of futures and others.

Millions of Yen L’J\{lsillliggﬂ:;

Sep. 30, 2013 Sep. 30, 2013
Securities ¥ 725,737 $ 7,424
Other Assets — —

"Other Assets” includes initial margins of futures, security deposits, and cash collateral paid for financial instruments.

Such amounts are as follows:

Millions of Yen Msil_liggT|§:S

Sep. 30,2013 Sep. 30, 2013
Initial Margins of Futures ¥ 6,345 $ 65
Security Deposits 21,449 219
Cash Collateral Paid for Financial Instruments 440,904 4,511

8. Overdraft Facility Agreements and Commitment Lines of Credit

Overdraft facility agreements and committed lines of
credit are agreements to extend a certain amount of cred-

it at the customer’s request as long as the terms of the

agreement have not been violated. The amount of unused

credit under such agreements is as follows:

Millions of Yen L’J\{ls”,"&ﬂ:js
Sep. 30, 2013 Sep. 30, 2013
Amount of Unused Credit under such Agreements ¥ 10,498,695 $ 107,404
Attributable to Agreements Expiring within One Year or which
May Be Unconditionally Canceled at Any Time 7,898,077 80,799

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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The balance of unused credit will not necessarily affect
the future cash flows of SMTB and its consolidated sub-
sidiaries, because most of these agreements expire with-
out credit being extended. Most of these agreements
contain clauses allowing the SMTB and its consolidated
subsidiaries to reject requests for credit outright or reduce
the credit limits due to changed financial circumstances,
the need to preserve claims, or other reasonable causes.
Besides requesting collateral, such as real estate or securi-
ties, as necessary at the time of entering into the agree-
ment, SMTB has also adopted other measures to keep its
credit sound, such as periodically assessing the condition
of customers’ businesses following the internal procedures

and revising agreements, as necessary.

10. Accumulated Depreciation of Tangible Fixed Assets

9. Revaluation Reserve for Land

In accordance with the Act on Revaluation of Land (Act
No. 34, promulgated on March 31, 1998), land for commer-
cial use from SMTB was revalued, and the amount equiva-
lent to the taxes on the resulting valuation difference was
recorded as a "deferred tax liability on land revaluation” in
liabilities, and the amount net of such difference was
recorded as a “revaluation reserve for land” in net assets.

Revaluation date: March 31, 1999

Revaluation method prescribed by Paragraph 3 of
Article 3 of the Act:

The revaluation was calculated by adjusting the value of
land based on the posted prices for benchmark properties as
prescribed by Item 1 of Article 2 of the Order for Enforcement
of the Act on Revaluation of Land (Cabinet Order No. 119,
promulgated on March 31, 1998) and the land assess-
ments under ltem 4 of Article 2 of the same order.

i Millions of
Millions of Yen U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013

Accumulated Depreciation of Tangible Fixed Assets

¥ 199,201 $ 2,038

11. Borrowed Money

Borrowed money includes subordinated borrowings with lower priority for fulfillment of obligation than other debts.

AT Millions of
Millions of Yen U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013

Subordinated Borrowings

¥ 215,000 $ 2199

12. Bonds Payable
Bonds payable includes subordinated bonds.

g Millions of
Millions of Yen U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Subordinated Bonds ¥ 737,796 $ 7,548
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13. Guarantee Obligations on Corporate Bonds Placed through Private Securities Offerings

The bonds presented under “Securities” include guarantees for bonds that were placed through private securities

offerings (Paragraph 3 of Article 2 of the Financial Instruments and Exchange Act).

s Millions of
Millions of Yen U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Guarantee Obligations on Corporate Bonds Placed through Private Securities Offerings ¥ 183,860 $ 1,881
14. Principal of Guaranteed Trust Accounts
The principal amount of the trusts held by SMTB through guaranteed trust agreements is as follows:
" Millions of
Millions of Yen US. Dollars
Sep. 30, 2013 Sep. 30, 2013
Money Trusts ¥ 1,327,005 $ 13,575
Loan Trusts 51,202 524
Notes to the Interim Consolidated Statements of Income
1. Other Income
Other income for the six months ended September 30, 2013, consists of the following:
s Millions of
Millions of Yen US. Dollars
Sep. 30,2013 Sep. 30, 2013
Gains on Sales of Stocks and Other Securities ¥ 41,398 $ 424
2. Other Expenses
Other expenses for the six months ended September 30, 2013, consist of the following:
s Millions of
Millions of Yen U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Losses on Sales of Stocks and Other Securities ¥ 48,151 $ 493
Losses on Devaluation of Stocks and Other Securities 1,292 13

Notes to the Interim Consolidated Statements of Changes in Net Assets
1. Class and the Number of Issued Shares of Common Stock and Treasury Stock

Classes and the number of issued shares of common stock and treasury stock for the six months ended September

30, 2013, consist of the following:

Thousands of Shares

Number of Shares
Authorized Outstanding at the Beginningof ~ Increase
the Current Period

Number of Shares
Decrease  Outstanding at the End of
the Current Period

September 30, 2013
Number of Issued Shares:

Common Share 3,000,000 1,674,537 — — 1,674,537
The First Series of Class 2 Preferred Shares 109,000 109,000 — — 109,000
Total 3,109,000 1,783,537 — — 1,783,537
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2. Subscription Rights to Shares

Millions of
U.S. Dollars

Sep. 30, 2013 Sep. 30, 2013

Millions of Yen
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Consolidated Subsidiary (Nikko Asset Management Co., Ltd.)
Subscription Rights to Shares as Stock Options ¥ — $—
Subscription Rights to Shares as Treasury Stock Options — —

3. Dividends %’
(1) Dividends paid for the six months ended September 30, 2013, consist of the following: g
3
Total Cash Dividends ©
Cash Dividends per Share § s
Resolution Type of Shares Millions of Yen Record Date Effective Date g3
Millions of Yen 2
(U.S. Dollars) (U.S. Dollars) é S
June 27, 2013 o
Ordinary General Meeting Common Share ¥ 34,328 ¥ 20.50 March 31, 2013 June 27, 2013 z
of Shareholders ($357) ($0.21) g
The First Series ¥ 252 ¥ 232 March 31, 2013 June 27, 2013 g
of Class 2 ($3) ($0.02)

Preferred Shares

(2) Dividends with a record date during the current interim period ended September 30, 2013, but whose effective date is

0

Q

O,

nE

after September 30, 2013, are as follows: § ii
=gt}

Total Cash Dividends % §

Cash Dividends . per Share o

Resolution Type of Shares Millions of Yen RDeI\QgL?rT:g Record Date  Effective Date § 9
(Millions of) Yen” 2 0

U.S. Dollars (U.S. Dollars) o g

November 14, 2013 @ 2
Board of Directors’ Meeting The First Series ¥ 2,305 Retained ¥ 21.15 September 30,  December 2, = %
~ @

of Class 2 ($24) Earnings ($0.22) 2013 2013 % )

Preferred Shares @ =

72

- [0}

o)

Q

g

Notes to the Interim Consolidated Statements of Cash Flows
1. Reconciliation of Cash and Cash Equivalents

The following table shows reconciliation between cash and cash equivalents in the interim consolidated statements of
cash flows and cash and due from banks in the interim consolidated balance sheets as of September 30, 2013.

Millions of Yen Ll}{lsil'liggﬂaojs

Sep. 30,2013 Sep. 30, 2013
Cash and Due from Banks ¥ 6,092,228 $ 62,325
Due from Banks (excluding Due from the Bank of Japan) (2,051,037) (20,982)
Cash and Cash Equivalents ¥ 4,041,190 $ 41,342

2. Material Nonmonetary Transactions

There was no material nonmonetary transaction during the interim period ended September 30, 2013.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Leases
1. Finance Leases
As a lessee:
(1) Finance leases that do not transfer ownership of the lease assets to lessees
1) Description of lease assets
i) Tangible fixed assets
Mainly store buildings and office equipment
ii) Intangible fixed assets
Software
2) Method for amortizing lease assets
Refer to “(4) Depreciation and Amortization Methods” of “4. Significant Accounting Policies” in the Significant
Accounting Policies and Practices.

(2) Finance leases that do not transfer ownership of the lease assets to lessees accounted for as operating leases
There were no corresponding items for the six months ended September 30, 2013.

2. Operating Leases
As a lessee:

Total future lease payments under noncancelable operating leases as of September 30, 2013, were as follows:

- Millions of
Millions of Yen U.S. Dollars

Sep. 30, 2013 Sep. 30, 2013

Due in One Year or Less ¥ 3,455 $ 35
Due More than One Year 7,961 81
Total ¥ 11,417 $117
As lessor:

Total future lease payments receivable under non-cancelable operating leases as of September 30, 2013, were as follows:

Millions of Yen MSiI_IiSZT|§:S

Sep. 30, 2013 Sep. 30, 2013
Due in One Year or Less ¥ 10,901 $112
Due More than One Year 7,743 79
Total ¥ 18,645 $ 191
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Financial Instruments
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Fair Values of Financial Instruments

The carrying amounts on the interim consolidated balance sheets and fair values of financial instruments as of
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September 30, 2013, as well as the differences between these values are presented below. The fair values of unlisted

shares are excluded from the following table, because such fair values are extremely difficult to be determined (See Note 2).

Millions of Yen Millions of U.S.Dollars
Sep. 30, 2013 Sep. 30, 2013
Carrying Amount Fair Value Difference Carrying Amount Fair Value Difference »
(1) Cash and Due from Banks (*1) ¥ 6,092,125 ¥ 6,092,125 ¥ — $ 62,324 $ 62,324 $ — =
(2) Call Loans and Bills Bought 368,205 368,205 — 3,767 3,767 — §
(3) Receivables under )
Resale Agreements 84,850 84,850 — 868 868 — § 2
(4) Receivables under g %
Securities Borrowing Transactions 295,887 295,887 — 3,027 3,027 — g %
(5) Monetary Claims Bought (*1) 633,645 634,565 920 6,482 6,492 9 o8
(6) Trading Assets %;_ -
Trading Securities 239,532 239,532 — 2,450 2,450 — -
(7) Money Held in Trust 1,293 1,293 — 13 13 — 3
(8) Securities g
Held-to-Maturity Debt Securities 433,797 475,211 41,414 4,438 4,862 424
Available-for-Sale Securities 4,881,354 4,881,354 — 49,937 49,937 —
(9) Loans and Bills Discounted 22,702,147 232,247 o
Allowance for Loan Losses (*2) (85,681) (877) 5
22,616,466 22,800,468 184,002 231,370 233,253 1,882 % %
(10) Foreign Exchanges 32,881 32,881 — 336 336 — 3%
(11) Lease Receivables and gg
Investment Assets (*1) 532,628 536,198 3,570 5,449 5,485 37 o ;
Total Assets ¥ 36,212,665 ¥ 36,442,573 ¥ 229,908 $ 370,462 $ 372,814 $ 2,352 § %
(1) Deposits ¥ 23,693,551 ¥ 23,736,622 ¥ 43,071 $ 242,389 $ 242,830 $ 44 i o
(2) Negotiable Certificates of Deposit 4,813,891 4,813,891 — 49,247 49,247 — c 5
(3) Call Money and Bills Sold 182,272 182,272 — 1,865 1,865 — T8
(4) Payables under 25
Repurchase Agreements 1,145,575 1,145,575 — 11,719 11,719 — 2 g
(5 Borrowed Money 1,756,053 1,768,767 12,713 17,965 18,095 130 8
(6) Foreign Exchanges 106 106 — 1 1 — (L
(7) Short-term Bonds Payable 1,218,096 1,218,096 — 12,461 12,461 — &
(8) Bonds Payable 1,025,382 1,058,897 33,514 10,490 10,833 343 <
(9) Borrowed Money from Trust Account 1,336,449 1,336,449 — 13,672 13,672 —
Total Liabilities ¥ 35,171,379 ¥ 35,260,678 ¥ 89,298 $ 359,810 $ 360,723 $ 914
Derivative Transactions (*3)
Derivative Transactions Not
Qualifying for Hedge Accounting ¥ 132,779 ¥ 132,779 ¥ — $ 1,358 $ 1,358 $ —
Derivative Transactions
Qualifying for Hedge Accounting (239,908) (239,908) — (2,454) (2,454) —
Total Derivatives Transactions ¥ (107,128) ¥ (107,128) ¥ — $  (1,096) $  (1,096) $ —

(*1) The allowance for credit losses corresponding to Cash and Due from Banks, Monetary Claims Bought, and Lease Receivables and Investment Assets is directly deducted
from the carrying amounts on the interim consolidated balance sheets, because the balance of the allowance is immaterial.

(*2) A general allowance for loan losses and specific allowances for loan losses are deducted from Loans and Bills Discounted.

(*3) Derivative transactions recorded in Trading Assets and Trading Liabilities or in Other Assets and Other Liabilities are presented collectively.
Receivables and payables arising from derivative transactions are presented on a net basis. Negative figures represent a liability balance after netting.
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(Note 1) Method for Calculating Fair Values of Financial
Instruments
Assets
(1) Cash and Due from Banks, (2) Call Loans and Bills
Bought, (3) Receivables under Resale Agreements, (4)
Receivables under Securities Borrowing Transactions, and
(10) Foreign Exchanges

These instruments for those transactions without stated
maturities are stated at their carrying amounts, because the
carrying amounts approximate the fair values. For transac-
tions with stated maturities, corresponding instruments
are stated at their carrying amounts, because most of such
transactions have short contractual terms (one year or less)
and the carrying amounts approximate the fair values.

(5) Monetary Claims Bought

Monetary claims bought with counterparties’ quoted prices
or dealer/broker-quoted prices are stated at such prices.
Fair values for all other such claims are calculated by classi-
fying them according to their internal ratings and maturities
and discounting future cash flows to their present values.

(6) Trading Assets

Bonds and other securities held for trading purposes
are stated at dealer association prices or dealer/broker-
quoted prices. For short-term corporate bonds, their fair
values are calculated by discounting future cash flows to

their present values.

(7) Money Held in Trust

Securities managed as trust assets for money held in
trust, which are individually managed primarily for the
management of securities, are stated at quoted market
prices or dealer/broker-quoted prices.

Notes regarding money held in trust by its holding purpos-
es are presented under the “Money Held in Trust” section.

(8) Securities

Stocks are stated at quoted market prices. Bonds are
stated at quoted market prices, dealer association prices, or
dealer/broker-quoted prices. Investment trusts are stated at

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

published reference prices. Fair values of privately placed
bonds guaranteed by SMTH are calculated by classifying
them according to their internal ratings and maturities, and
discounting future cash flows to their present value.

Notes regarding securities by their holding purpose are
presented under the “Securities” section.

(9) Loans and Bills Discounted

Fair values of loans and bills discounted are calculated
by grouping loans according to loan terms, internal rat-
ings, and maturities; and discounting the aggregate prin-
cipal and interest by the assumed interest rate for similar
new loans. However, variable-rate loans for which their
carrying amounts are deemed to approximate fair values,
due to the nature of the loan or the borrower’s credit situ-
ation subsequent to the execution of the loans, are stated
at their carrying amounts.

Loans without stated maturities as the amount of credit
is limited to the value of the collateral or due to some
other special characteristics are stated at their carrying
amounts, because the carrying amounts are deemed to
approximate the fair values because of the expected
repayment periods and the interest terms.

For claims executed to borrowers who went into legal
bankruptcy, virtual bankruptcy, and possible bankruptcy,
estimated loan losses are calculated based on the present
value of estimated future cash flows or the expected
recoverable amounts from collateral or guarantees.
Therefore, fair values for these claims are stated at the
amounts by deducting the allowance for loan losses from
the amounts in the interim balance sheets at the interim
consolidated balance sheet date, because such deducted
amounts approximate the fair values.

(11) Lease Receivables and Investment Assets

Fair values for lease receivables and investment assets
are calculated by grouping these assets according to their
internal ratings and maturities, and discounting the aggre-
gate principal and interest by the assumed interest rate for

similar new agreements.
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Liabilities
(1) Deposits and (2) Negotiable Certificates of Deposit

Demand deposits are stated at the amount that would
have to be paid on demand at the interim consolidated
balance sheet date (carrying amount).

Yen fixed-rate time deposits are grouped by product
type and stated at the present value of their future cash
flows discounted by the rates that would be paid on new
deposits. Fixed-rate time deposits with short maturities
(one year or less) and floating-rate time deposits are gen-
erally stated at their carrying amounts because the carry-
ing amounts approximate the fair values.

(3) Call Money and Bills Sold, (4) Payables under Repurchase
Agreements, (6) Foreign Exchanges, (7) Short-term Bonds
Payable, and (9) Borrowed Money from Trust Accounts
Those obligations without stated maturities are stated
at the amounts that would have to be paid on demand at
the interim consolidated balance sheet date (carrying
amount). Obligations with stated maturities are stated at
their carrying amounts, because they have short contractu-
al terms (one year or less) and the carrying amounts

approximate the fair values.

(5) Borrowed Money

Fair values of borrowed money are calculated by dis-
counting their future cash flows by the assumed interest
rate on similar borrowings. Fair values for obligations with
short maturities (one year or less) are stated at their carry-
ing amounts, because they approximate the fair values.

Borrowed money of consolidated subsidiaries at variable
rates is stated at their carrying amounts. The carrying
amounts are deemed to approximate the fair values,
because such amounts reflect short-term market interest
rates and there have been no significant changes in credit

condition subsequent to undertaking the borrowed money.

(8) Bonds Payable

Bonds issued by SMTH and its consolidated subsidiaries
are stated at market prices, if such prices are available.
Fair values for other bonds are calculated by discounting
future cash flows to their present values by the assumed
interest rate on issuance of similar corporate bonds.

Derivatives
Notes regarding fair values of derivatives are presented
under the “Derivatives” section.

(Note 2) The amounts of financial instruments for which fair values are not reliably determinable are as stated below, and

such amounts are not included in the market value information for financial instruments.

Millions of Yen L'J\{lsil'liggﬂ;js
Sep. 30, 2013 Sep. 30, 2013
Carrying Amount Carrying Amount
Securities ¥ 154,814 $ 1,584
Unlisted Stocks (*3) 104,076 1,065
Investments in Associations 48,129 492
Others (*3) 2,608 27
Total ¥ 154,814 $ 1,584

(*1) The above financial instruments are excluded from fair value disclosure, because there are no quoted market prices and, therefore, there is no reliable measure of fair value.

(*2) Stocks in subsidiaries and affiliates are not included in the above table.

(*3) During the current interim period, impairment losses of ¥1,263 million (U.S. $13 million) and ¥0 million (U.S. $0 million) were recognized against Unlisted Stocks and

Others, respectively.
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Securities
*1. In addition to the “Securities” presented in the interim consolidated balance sheets, the following information

includes negotiable certificates of deposit reported under “Cash and Due from Banks” and loan-backed trust deeds
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reported under “Monetary Claims Bought.”
*2. "Stocks in Subsidiaries and Affiliates” is presented as a note to the interim financial statements.

1. Held-to-Maturity Securities

Millions of Yen

September 30, 2013 Carrying Amount Fair Value Difference

Securities of which Fair Value Exceeds Carrying Amount
Government Bonds ¥ 255,628 ¥ 264,937 ¥ 9,308

el

2

=

—

I

=

~ ©

S [aa)]
sS4 Local Government Bonds — — —
Els Short-Term Corporate Bonds — — —
g 2 Corporate Bonds 4,747 4,793 46
T 20 Other Securities 188,878 221,662 32,784
g Foreign Bonds 154,976 187,094 32,117
= Others 33,901 34,568 666
A Subtotal 449,253 491,393 42,139

Securities of which Fair Value Does Not Exceed Carrying Amount

Government Bonds ¥ 70 ¥ 69 ¥ (0)

Local Government Bonds — — _
Short-Term Corporate Bonds — — —
Corporate Bonds — — —

Other Securities 19,474 19,416 (57)
Foreign Bonds 18,374 18,316 (57)
Others 1,100 1,100 —

Subtotal 19,544 19,486 (57)

Total ¥ 468,798 ¥ 510,879 ¥ 42,081

Capital Adequacy Ratio Quantitative Disclosure Data/
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Millions of U.S. Dollars

September 30, 2013 Carrying Amount Fair Value Difference

Securities of which Fair Value Exceeds Carrying Amount
Government Bonds $ 2,615 $ 2,710 $ 95
Local Government Bonds — — —

DU ‘SBUIP|OH 1SNJ INSH|Al OWONWNG

Short-Term Corporate Bonds — — _

Corporate Bonds 49 49 0
Other Securities 1,932 2,268 335
Foreign Bonds 1,585 1,914 329 "
Others 347 354 7 5
Subtotal 4,596 5,027 431 ]
Securities of which Fair Value Does Not Exceed Carrying Amount % _
Government Bonds $ 1 $ 1 $ (0 Ea
Local Government Bonds — — — ié
Short-Term Corporate Bonds — — — 2 §
Corporate Bonds — — — @ g
Other Securities 199 199 (1) ~
Foreign Bonds 188 187 (1) 5
Others 11 1 — g
Subtotal 200 199 (1
Total $ 4,796 $ 5,226 $431

2. Available-for-Sale Securities

&

o,

£y

Millions of Yen §§

September 30, 2013 Carrying Amount Acquisition Cost  Difference % §
Securities of which Carrying Amount Exceeds Acquisition Cost %EU
Stocks ¥ 980,054 ¥ 550,205 ¥ 429,848 @5
Bonds 1302575 1,296,045 6,529 f
Government Bonds 912,388 910,199 2,189 g %
Local Government Bonds 10,539 10,298 241 5%
Short-Term Corporate Bonds — — — él‘ >,
Corporate Bonds 379,646 375,547 4,099 S
Other Securities 709,727 686,359 23,367 3 <
Foreign Stocks 2,257 1,358 899 &
Foreign Bonds 559,356 550,778 8,577 =
Others 148,112 134,222 13,890 o
Subtotal 2,992,356 2,532,610 459,745 _;';
Securities of which Carrying Amount Does Not Exceed Acquisition Cost % j%
Stocks ¥ 143,338 ¥ 170,154 ¥ (26,815) % §
Bonds 866,056 867,647 (1,590) 9%
Government Bonds 643,143 643,738 (595) 2
Local Government Bonds 1,436 1,442 (6) g 5
Short-Term Corporate Bonds — — — = g
Corporate Bonds 221,476 222,466 (989) § §
Other Securities 948,966 967,879 (18,912) g
Foreign Stocks — — — : 9
Foreign Bonds 800,466 807,197 (6,731) 33
Others 148,500 160,681 (12,181) B <
Subtotal 1,958,361 2,005,680 (47,138) gU'
Total ¥ 4,950,718 ¥ 4,538,291 ¥ 412,427 <

O
w
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Millions of U.S. Dollars

September 30, 2013 Carrying Amount Acquisition Cost Difference
Securities of which Carrying Amount Exceeds Acquisition Cost
Stocks $ 10,026 $ 5,629 $ 4,397
Bonds 13,326 13,259 67
Government Bonds 9,334 9,312 22
Local Government Bonds 108 105 2
Short-Term Corporate Bonds — — —
Corporate Bonds 3,884 3,842 42
Other Securities 7,261 7,022 239
Foreign Stocks 23 14 9
Foreign Bonds 5,722 5,635 88
Others 1,515 1,373 142
Subtotal 30,612 25,909 4,703
Securities of which Carrying Amount Does Not Exceed Acquisition Cost
Stocks $ 1,466 $ 1,741 $ (274)
Bonds 8,860 8,876 (16)
Government Bonds 6,579 6,586 (6)
Local Government Bonds 15 15 (0)
Short-Term Corporate Bonds — — —
Corporate Bonds 2,266 2,276 (10)
Other Securities 9,708 9,902 (193)
Foreign Stocks — — —
Foreign Bonds 8,189 8,258 (69)
Others 1,519 1,644 (125)
Subtotal 20,034 20,518 (484)
Total $ 50,647 $ 46,428 $ 4,219

3. Impairment of Securities

Available-for-sale securities other than securities whose
fair values are not reliably determinable, not trading securi-
ties, are treated as impaired when their fair values have
declined significantly from the acquisition cost and it is
deemed unlikely to recover to the acquisition cost. Such
securities are recorded at their fair values in the interim con-
solidated balance sheets. The difference between the acqui-
sition cost and the fair values is recognized as an impairment
loss. Impairment losses recognized during the current inter-
im period were ¥28 million (U.S. $0.29 million) on stocks.

The criteria to determine whether the fair values of

securities have significantly declined are as follows:

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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For securities whose issuers are classified as “norma
under the asset self-assessment, a decline of 50% or more
in the fair values compared with the acquisition cost; for
securities whose issuers are classified as “close-observation

1

borrowers,” a decline of 30% or more in the fair values
compared with the acquisition cost. In addition, some
securities are deemed that their fair values are unrecover-
able and impairment losses are recognized when their fair
values have declined more than 30% but less than 50%
compared with their acquisition cost and the fair values

have continued to decline over a certain period.



Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Money Held in Trust
1. Held-to-Maturity Money Held in Trust

There was no held-to-maturity money held in trust as of September 30, 2013.

2. Other Money Held in Trust (other than those held for trading purposes or held to maturity as of September 30, 2013)

Millions of Yen

. . . Positive Negative
September 30, 2013 Carrying Amount Acquisition Cost Difference Difference Diffarence
Other Money Held in Trust ¥ 13,293 ¥ 12,858 ¥ 435 ¥ 435 ¥ —
Millions of U.S. Dollars
. L - Positive Negative
September 30, 2013 Carrying Amount Acquisition Cost Difference Difference Diffarence
Other Money Held in Trust $ $ 132 $ 4 $ 4 $ —

The amount of “Difference” is net of “Positive Difference” and “Negative Difference.”

Valuation Difference on Available-for-Sale Securities

The following table shows components of “Valuation Difference on Available-for-Sale Securities” in the interim consoli-

dated balance sheets.

Millions of Yen Msil.lilggT|:js
Sep. 30, 2013 Sep. 30, 2013
Valuation Difference
Available-for-Sale Securities ¥ 377,020 $ 3,857
Other Money Held in Trust 435 4
Total Valuation Difference 377,455 3,861
Amount Equivalent to Deferred Tax Assets (Liabilities) 126,734 1,297
Total (before Adjustment for Minority Interests) 250,721 2,565
Minority Interests 877 9
Parent Company’s Portions in Available-for-Sale Securities Owned by its Affiliates (389) 4
Valuation Difference on Available-for-Sale Securities ¥ 249,454 $ 2,552

1) Foreign currency translation adjustments on available-
for-sale securities, for which fair values are not reliably
determinable, are included in the "Available-for-Sale
Securities” under “Valuation Difference.”

2) The valuation difference of ¥0 million (U.S. $0 million) on
available-for-sale securities composing assets held by
associates is included in “Available-for-Sale Securities”
under “Valuation Difference.”

3) The unamortized portion of valuation difference as of
the interim consolidated balance sheet date arising from
the reclassification of the holding purpose of securities is
included in "Available-for-Sale Securities” under
“Valuation Difference.”

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Derivatives
1. Derivative Transactions Not Qualifying for Hedge Accounting

Derivative transactions not qualifying for hedge accounting are grouped by the type of underlying transactions. The
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notional amounts (or the amount equivalent to the principal specified in the contracts), the fair values, and the valuation
differences as of the interim consolidated balance sheet date, as well as the methods for determining such fair values are
presented below. The contract values do not reflect the market risk associated with the derivatives.

(1) Interest-Related Transactions

el
é Interest-related transactions not qualifying for hedge accounting as of September 30, 2013, consist of the following:
jé‘ Millions of Yen Millions of U.S. Dollars
B o Sep. 30, 2013 Sep. 30, 2013
a g Notional Amount Notional Amount
e o Vil B o Vi B
§ é Total One Year Total One Year
= 20 Listed
g Interest Futures
E Sold ¥16,304,162 ¥ 8,881,712 ¥ (5,654) ¥ (5654) $166,795 $ 90,862 $ (58) $ (58)
@ Purchased 16,554,820 8,470,610 5,960 5,960 169,359 86,656 61 61
Interest Options
Sold 2,366,337 942,909 (633) 21 24,208 9,646 (6) 2
3 Purchased 1,806,213 514,636 480 (214) 18,478 5,265 5 (2)
8 oTC
£y Forward Rate Agreements
S Sold — — _ - — - — —
o O
% !% Purchased — — - — — — — —
% © Interest Rate Swaps
é g Fix Rev-Flt Pay 67,487,656 52,980,214 1,811,555 1,811,555 690,411 541,997 18,533 18,533
g F; Flt Rev-Fix Pay 65,160,600 50,676,977  (1,686,773)  (1,686,773) 666,605 518,435 (17,256) (17,256)
o Flt Rev-Flt Pay 4,449,651 3,254,101 5,434 5,434 45,521 33,290 56 56
DE% Interest Options
§ g Sold 4,143,297 4,077,901 (75,794) (6,093) 42,387 41,718 (775) (62)
%‘YE Purchased 3,360,187 3,267,793 44,243 6,392 34,375 33,430 453 65
<3 Others
5 Sold — - — — — — — —
~ Purchased — — - — — — — —
Total __— _— ¥ 98816 ¥ 130818 _— __— § 1011 $ 1338

1) The above transactions are stated at their fair values 2) The fair values of listed derivative transactions are
and valuation differences are recorded in the interim con-  based on the closing prices on the Tokyo Financial
solidated statements of income. Exchange and other exchanges. The fair values of OTC

derivative transactions are calculated using the net present

value method or option-pricing models.

Capital Adequacy Ratio Quantitative Disclosure Data/
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

(2) Currency-Related Transactions

Currency-related transactions not qualifying for hedge accounting as of September 30, 2013, consist of the following:
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Millions of Yen Millions of U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Notional Amount Notional Amount
Fair Valuation Fair Valuation
Total Onoeer;ar Value Difference Total Onoev$;ar Value Difference
Listed
Currency Futures »
Sold ¥ — ¥ — ¥ — ¥ - -3 - % - 3 — 3
Purchased — — — — — — — — g
Currency Options % -
Sold — — — — — — — — Gl
e 5
Purchased — — — — — — — — S
oTC g o
Currency Swaps 944,560 811,478 1,431 1,431 9,663 8,302 15 15 P&
Forward Exchange Contracts z
Sold 3,911,063 307,148 (62,997) (62,997) 40,011 3,142 (644) (644) Sr—
Purchased 3,782,434 493,086 111,817 111,817 38,695 5,044 1,144 1,144 g
Currency Options
Sold 1,941,629 822,005 (82,115) 2,410 19,863 8,409 (840) 25
Purchased 1,925,412 785,497 66,896 (19,105) 19,697 8,036 684 (195)
Others
Sold — — — — — — — —
Purchased — — — — — — — —
Total _— _— ¥35032 ¥3357 _— _— $ 358 $ 343

1) The above transactions are stated at their fair values  2) The fair values are calculated using the net present
and valuation differences are recorded in the interim con-  value method or option-pricing models.
solidated statements of income.
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

(3) Stock-Related Transactions

Stock-related transactions not qualifying for hedge accounting as of September 30, 2013, consist of the following:
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Millions of Yen Millions of U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Notional Amount Notional Amount
Fair Valuation Fair Valuation
Total Onoev$;ar Value Difference Total Or?evséar Value Difference
Listed
e Stock Index Futures
i Sold ¥85301 ¥ — ¥ 448 ¥ 448 $ 873 $ — $ 5 $ 5
3 Purchased 45,797 — (225) (225) 469 — (2) (2)
- C(E Stock Index Options
s 5 Sold 47,797 — (518) 274 489 — (5) 3
o= Purchased 97,928 — 1,628 (230) 1,002 — 17 )
i oTC
s OTC Stock Options
o
g Sold — — — _ — — — _
‘é Purchased — — — — — — — —
a Stock Index and Other Swaps
Stock Price Index Volatility Receivable/
Short-Term Floating Interest Rate Payable 45,548 45,548 (1,147) (1,147) 466 466 (12) (12)
Short-Term Floating Interest Rate Receivable/
Stock Price Index Volatility Payable 45,548 45,548 1,147 1,147 466 466 12 12
Others
Sold — — — — — — — —
Purchased — — — — — — — —
Total __—  __— ¥ 1,333 ¥ 266 _— $ 14 $ 3

1) The above transactions are stated at their fair values 2) The fair values of listed derivative transactions are
and valuation differences are recorded in the interim con-  based on the closing prices on the Tokyo Stock Exchange
solidated statements of income. and other exchanges. The fair values of OTC derivative

transactions are calculated using the net present value

Sumitomo Mitsui Trust Holdings, Inc.

method or option-pricing models.

Capital Adequacy Ratio Quantitative Disclosure Data/
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

(4) Bond-Related Transactions

Bond-related transactions not qualifying for hedge accounting as of September 30, 2013, consist of the following:
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Millions of Yen Millions of U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Notional Amount Notional Amount
Fair Valuation Fair Valuation
Total Onoev$;ar Value Difference Total Or?evséar Value Difference
Listed
Bond Futures %
Sold ¥1,420898 ¥ —  ¥(23912) ¥(23912) $14536 $ — $ (245) $ (245) 3
Purchased 1,388,410 — 21,676 21,676 14,204 — 222 222 %
Bond Future Options % -
Sold 167,743 — (528) (125) 1,716 — (5) (1) 2 §
Purchased 171,801 — 507 83 1,758 — 5 1 3 QQL
oTC 2 o
Bond Forward Contracts o8&
Sold 7,334 — (230) (230) 75 — (2) (2) B
Purchased 8,119 — 155 155 83 — 2 2 5
Bond Options g
Sold — — — — — — — —
Purchased — — — — — — — —
Others
Sold — — — — — — — —
Purchased — — — — — — — —
Total _—  _— ¥ (2332) ¥ (2352 _— _— $ (24 $ (24)

1) The above transactions are stated at their fair values 2) The fair values of listed derivative transactions are

and valuation differences are recorded in the interim con-  based on the closing prices on the Tokyo Stock Exchange

solidated statements of income. and other exchanges. The fair values of OTC derivative
transactions are calculated according to the prices offered
by quote information vendors.
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(5) Commodity-Related Transactions
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There were no commodity-related transactions not qualifying for hedge accounting as of September 30, 2013.
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

(6) Credit Derivative Transactions

Credit derivative transactions not qualifying for hedge accounting as of September 30, 2013, consist of the following:
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Millions of Yen Millions of U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Notional Amount Notional Amount
o VF?ir I5/A?1I(uation o VF?ir IS/‘?(]luation
ver ver
TOtaI One Year alue Irerence Total One Year alue Irrerence
oTC
5 Credit Default Swaps
i Sold ¥ 4,800 ¥ 4800 ¥ 61 ¥ 61 $ 49 $ 49 $ 1 $ 1
; Purchased 21,529 21,529 (131) (131) 220 220 (1) (1)
-G Others
c M
T4 Sold — — — — — — — —
(e
T = Purchased — — _ _ — — _ _
.
53 Total —— — ¥(@9 ¥@oy _— _— s $ (1)
TS
£
2 1) The above transactions are stated at their fair values 3) “Sold” represents transactions under which the credit
€ R . . . . . " "
2 and valuation differences are recorded in the interim con-  risk has been assumed, and “Purchased” represents trans-
solidated statements of income. actions under which the credit risk has been transferred to

2) The fair values are calculated using the net present  another party.
value method.

2. Derivative Transactions Qualifying for Hedge Accounting

Derivative transactions qualifying for hedge accounting are grouped by the type of underlying transactions. The value
of such contracts (or the amount equivalent to the principal specified in the contracts), the fair values, and the valuation
differences as of the interim consolidated balance sheet date, as well as the methods for determining such fair values are

presented below. The notional amounts do not reflect the market risk associated with the derivatives.

Capital Adequacy Ratio Quantitative Disclosure Data/
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

(1) Interest-Related Transactions

Interest-related transactions qualifying for hedge accounting as of September 30, 2013, consist of the following:
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Millions of Yen Millions of U.S. Dollars
Sep. 30, 2013 Sep. 30, 2013
Notional Amount Notional Amount
Major Hedged Fair Fair
ltem Total Or?evséar Value Total Onoeer;ar Value
Deferral Method
Interest Rate Swaps »
Fix Rev-Flt Pay Interest- ¥ 5,267,247 ¥ 2,581,647 ¥ 6,934 $ 53,885 $ 26,411 $ 71 g
Flt Rev-Fix Pay Earning/Bearing 861,651 770,832 (32,342) 8,815 7,886 (331) S
Interest Futures Financial % -
Sold Assets/Liabilities _ _ _ _ _ _ F 3
Purchased such as Loans and — — — — — _ i §
Interest Options Bills Discounted, & g
Sold Available-for-Sale _ _ _ _ _ _ DL
Purchased Securities _ — — - — — x
Others (Bonds), Deposits, g
Sold Corporate Bonds _ _ _ _ _ _ g
Purchased — — — — — —
Exceptional Treatment for Interest Rate Swaps
Interest Rate Swaps
Fix Rev-Flt Pay Borrowed Money 17,553 17,553 (Note 3) 180 180 (Note 3)
Flt Rev-Fix Pay — — (Note 3) — — (Note 3)
Total _— _— ¥ (25,407) _— _— $  (260)

1) Deferred hedge accounting stipulated in Report No. 24 3) Interest rate swaps to which exceptional treatment is

is applied, in principle. applied are accounted for as part of the borrowings being

2) The fair values are calculated using the net present  hedged; therefore, their fair values are included in the fair

value method or option-pricing models. value of Borrowed Money presented under “Financial
Instruments.”
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)
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(2) Currency-Related Transactions

Currency-related transactions qualifying for hedge accounting as of September 30, 2013, consist of the following:

Millions of Yen

Millions of U.S. Dollars

Sep. 30, 2013 Sep. 30, 2013
Notional Amount Notional Amount
Major Hedged o F?ir o Felnir
It ver Vi ver V
o Total One Year e Total One Year aue
Deferral Method
Currency Swaps ¥ 1,510,480 ¥ 823,942 ¥ (214,384) $ 15,452 $ 8,429 $(2,193)
Forward Exchange )
Loans and Bills
Contracts ]
Discounted and
Sold . — — — — — _
Securities
Purchased ) . 18,942 — (116) 194 — 1)
Denominated in
Others Foreian C
reign Curren
Sold oreign Currency - . . . . .
Purchased — — — — — _
Total _— _— ¥ (214,501) _— _— $(2,194)

1) Deferred hedge accounting stipulated in Report No. 25
is applied, in principle.

(3) Stock-Related Transactions

value method.

2) The fair values are calculated using the net present

There were no stock-related transactions qualifying for hedge accounting as of September 30, 2013.

(4) Bond-Related Transactions

There were no bond-related transactions qualifying for hedge accounting as of September 30, 2013.

Stock Option Plans
There were no corresponding items as of September 30, 2013.
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Segment Information
1. Reportable Segment Information

The SMTB Group's reportable segments are defined as
operation segments for which discrete financial information
is available and which is regularly reviewed by the Board of
Directors in determining resources to be allocated to the
segments and in assessing their business performance.

The SMTB Group comprises SMTB and its consolidated
subsidiaries, and SMTB and Sumitomo Mitsui Trust
Panasonic Finance Co., Ltd. (SMTPFC), which are treated
as reportable segments. The main activities of the
reportable segments are presented below.

SMTB: Trust banking business

SMTPFC: Leasing business

2. Method for Calculating Income, Profit or Losses, Assets,
Liabilities, and Other Items by Reportable Segment
The accounting policies used for the reportable seg-
ments are the same as those presented under “Significant

U

Accounting Policies and Practices,” and the amount of
segment profit presented for the reportable segments is
Income before Income Taxes and Minority Interests.

Prices for internal transactions among segments are
the same as the prices for transactions with unaffiliated

customers.

3. Income, Profit or Losses, Assets, Liabilities, and Other Items by Reportable Segment

Millions of Yen

Reportable Segment

4 Others Total Adjustment R:ragﬁﬁtd
Six Months Ended September 30, 2013 SMTB SMTPFC Total
Income:
Unaffiliated Customers ¥ 400,663 ¥ 122,448 523,112 ¥ 78,402 ¥ 601,514 ¥ 10 ¥ 601,524
Intersegment 7,506 274 7,781 40,015 47,796 (47,796) —
Total ¥ 408,170 ¥ 122,722 530,893 ¥ 118,417 ¥ 649,311 ¥ (47,786) ¥ 601,524
Segment Profit ¥ 89,059 ¥ 8,376 97,435 ¥ 26,760 ¥ 124,195 ¥ (7,183) ¥ 117,012

Segment Assets ¥ 38,240,383 ¥ 910,840

¥ 39,151,224 ¥ 8,207,746 ¥ 47,358,970 ¥ (7,947,503) ¥ 39,411,467

Segment Liabilities ¥ 36,266,162 ¥ 765,986

¥ 37,032,149 ¥ 7,629,045 ¥ 44,661,194 ¥ (7,579,582) ¥ 37,081,612

Others
Depreciation and Amortization ¥ 12,792 ¥ 557
Amortization of Goodwill — —

Interest Income 173,254 967
Interest Expenses 72,374 2,148
Gain on Disposal of Fixed Assets 211 70
Loss on Disposal of Fixed Assets 923 12
Impairment Loss 508 —

Unamortized Balance of Goodwill — —

13,350 ¥ 1,885 ¥ 15,235 ¥ (639) ¥ 14,595
— 1,236 1,236 3,300 4,537
174,221 14,542 188,763 (10,806) 177,957
74,523 2,193 76,716 (7,842) 68,874
281 — 281 10 291
935 23 958 — 958
508 19 528 — 528

— 32,403 32,403 75,872 108,276

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

~
©
3
©
@)
©
(9]
c
©
=
i

Sumitomo Mitsui Trust Bank, Limited

Capital Adequacy Ratio Quantitative Disclosure Data/
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Millions of U.S. Dollars

Reportable Segment

i Others Total Adjustment R:ragrjﬁf
Six Months Ended September 30, 2013 SMTB SMTPFC Total
Income:
Unaffiliated Customers $ 4,099 $ 1,253 5,352 $ 802 $ 6,154 $ 0 $ 6,154
Intersegment 77 3 80 409 489 (489) —
Total $ 4,176 $ 1,255 5,431 $ 1,211 $ 6,643 $ (489 $ 6,154
Segment Profit $ 911 $ 86 997 $ 274 $ 1,271 $ (73) $ 1,197
Segment Assets $ 391,206 $9,318 $ 400,524 $ 83,967 $ 484,491 $ (81,304) $ 403,186
Segment Liabilities $ 371,009 $7,836 $ 378,846 $ 78,047 $ 456,892 $ (77,540) $ 379,352
Others
Depreciation and Amortization $ 131 $ 6 137 $ 19 $ 156 $ 7 % 149
Amortization of Goodwill — — — 13 13 34 46
Interest Income 1,772 10 1,782 149 1,931 (111) 1,821
Interest Expenses 740 22 762 22 785 (80) 705
Gain on Disposal of Fixed Assets 2 1 3 — 3 0 3
Loss on Disposal of Fixed Assets 9 0 10 0 10 — 10
Impairment Loss 5 — 5 0 5 — 5
Unamortized Balance of Goodwill — — — 331 331 776 1,108

1) The figures represent Income in substitution for net

sales to be presented by companies in other

industries.

2) The figures under SMTPFC represent consolidated

amounts.

3) “Others” includes the consolidated subsidiaries except

for SMTB and SMTPFC.

Related Information

1. Information by Services

4) The figures shown under “Adjustment”

represent the

consolidation adjustments for internal transactions.

5) Segment profits have been adjusted to “Income before

Income Taxes and Minority Interests” as presented in the

interim consolidated statements of income.

Millions of Yen

Trust Banking

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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Six Months Ended September 30, 2013 Business Leasing Business Others Total
Income:

Unaffiliated Customers ¥ 400,674 ¥ 122,448 ¥ 78,402 ¥ 601,524

Millions of U.S. Dollars
Trust Banking q q

Six Months Ended September 30, 2013 Business Leasing Business Others Total
Income:

Unaffiliated Customers $ 4,099 $ 1,253 $ 802 $ 6,154

The figures represent Income in substitution for net sales to be presented by companies in other industries.
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)

2. Geographic Information
(1) Income

More than 90% of the SMTB Group's income on the
interim consolidated statements of income is attributable
to income from unaffiliated customers in Japan; accord-

ingly, income by geographical area is not presented.

(2) Tangible Fixed Assets

More than 90% of the SMTB Group's tangible fixed
assets on the interim consolidated balance sheets are
located in Japan; accordingly, tangible fixed assets by
geographical area are not presented.

3. Information by Major Customer

Due to voluminous income-generating transactions
between the SMTB Group and an enormous number of
the SMTB Group's customers, transactions are not classi-
fied by major counterparty; accordingly, information by
major customers is not presented.

Per Common Share Information
1. Net Assets per Share of Common Stock

4. Information related to Losses on Impairment of Fixed
Assets by Reportable Segment
Information is not provided in this section because the
same information is disclosed in the “Segment Information”

section.

5. Information related to Amortization of Goodwill and
Unamortized Balance of Goodwill by Reportable
Segment
Information is not provided in this section because the

same information is disclosed in the “Segment Information”

section.

6. Information related to Gain on Negative Goodwill by
Reportable Segment
There was no gain on negative goodwill by reportable
segment during the interim period ended September
30, 2013.

The Number of Shares of

| milorssiVen  Cmen o Quendne - G uien ST
Six Months Ended September 30, 2013 (Denominator)
Net Assets as Reported ¥ 2,329,854
Less: (370,128)
Issue Amount of Shares of Preferred Stock (109,000)
Interim Dividends on Shares of Preferred Stock (2,305)
Minority Interests (258,822)
Net Assets Attributable to Common Shareholders ¥ 1,959,726 1,674,537 ¥1,170.30
Net Assets The Number of Shares of Amount per Share

[Millions of U.S. Dollars] Common Stock Qutstanding

[Thousands of Shares] of Common Stock

Six Months Ended September 30, 2013 umeaiie (Denominator) [US. Dollars]
Net Assets as Reported $ 23,835
Less: (3,786)
Issue Amount of Shares of Preferred Stock (1,115)
Interim Dividends on Shares of Preferred Stock (24)
Minority Interests (2,648)
Net Assets Attributable to Common Shareholders $ 20,048 1,674,537 $ 11.97

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Financial Data: Notes to the Interim Consolidated Financial Statements (Unaudited)
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2. Net Income per Share of Common Stock and Basis for Calculation

Average Number of Shares of

Net Income (Loss) Amount per Share

[Millions of Yen] Corrﬂ?;%r;aSrt%cskOOqutat:rnecisi?g of Common Stock
Six Months Ended September 30, 2013 (Numerator) (Denominator) [Yen]
Net Income ¥ 68,008
Basic Net Income per Share of Common Stock
Net Income Not Attributable to Common Shareholders (2,305)
Interim Dividends on Shares of Preferred Stock (2,305)
Net Income Attributable to Common Shareholders ¥ 65,702 1,674,537 ¥ 39.23
Average Number of Shares of
il o7 s CommonSodk Oueandng. (Lot ot
Six Months Ended September 30, 2013 (Numerator) (Denominator) [US. Dollars]
Net Income $ 696
Basic Net Income per Share of Common Stock
Net Income Not Attributable to Common Shareholders (24)
Interim Dividends on Shares of Preferred Stock (24)
Net Income Attributable to Common Shareholders $ 672 1,674,537 $ 0.40

Fully-diluted net income per share of common stock is not presented because there were no potentially dilutive securi-
ties issued and outstanding. The summary of potentially dilutive securities that were excluded from calculation of fully-
diluted net income per share of common stock because they have no dilutive effects is as follows.

1) Consolidated Subsidiaries (Nikko Asset Management Co., Ltd.)
1) Stock Acquisition Rights (stock options) Nikko Asset Management Common Stock 25,274,700 shares
2) Stock Acquisition Rights (treasury stock options)  Nikko Asset Management Common Stock 2,955,200 shares

(
(

Significant Subsequent Event
There were no significant subsequent events.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report



Financial Data:

Non-Consolidated Balance Sheets (Unaudited)

Sumitomo Mitsui Trust Bank, Limited
As of September 30, 2013 and March 31, 2013

Millions of Yen L"}{'%'_“Bgﬂ;;
As of Sep. 30,2013 Asof Mar. 31,2013 As of Sep. 30, 2013
Assets:
Cash and Due from Banks ¥ 5,912,043 ¥ 2,953,549 $ 60,481
Call Loans and Bills Bought 368,205 329,228 3,767
Receivables under Resale Agreements 84,850 91,911 868
Receivables under Securities Borrowing Transactions 295,887 207,494 3,027
Monetary Claims Bought 154,831 177,857 1,584
Trading Assets (Notes 2 and 8) 629,971 752,901 6,445
Money Held in Trust 12,000 17,016 123
Securities (Notes 1, 2, 8, and 14) 5,910,864 6,531,276 60,469
Loans and Bills Discounted (Notes 3, 4, 5, 6, 7, 8, and 9) 22,961,343 22,349,067 234,899
Foreign Exchanges 32,881 59,570 336
Other Assets: (Note 8) 1,350,257 1,264,511 13,813
Other Assets 1,350,257 1,264,511 13,813
Tangible Fixed Assets (Notes 10 and 11) 204,134 205,891 2,088
Intangible Fixed Assets 81,956 69,257 838
Deferred Tax Assets — 35,570 —
Customers’ Liabilities for Acceptances and Guarantees 328,733 352,932 3,363
Allowance for Loan Losses (87,577) (103,069) (896)
Total Assets ¥ 38,240,383 ¥ 35,294,966 $ 391,206

(Continued)
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Financial Data: Non-Consolidated Balance Sheets (Unaudited)

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.
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Sumitomo Mitsui Trust Bank, Limited

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited

108

Millions of Yen Lﬂ\{lsillliggﬂ;fs
As of Sep. 30,2013 Asof Mar. 31,2013 As of Sep. 30, 2013

Liabilities:

Deposits (Note 8) ¥ 23,615,364 ¥ 22,885,737 $ 241,589

Negotiable Certificates of Deposit 4,909,091 4,222,975 50,221

Call Money and Bills Sold 231,147 215,350 2,365

Payables under Repurchase Agreements (Note 8) 1,145,575 605,742 11,719

Trading Liabilities 224,287 233,141 2,294

Borrowed Money (Notes 8 and 12) 1,566,839 1,065,212 16,029

Foreign Exchanges 540 106 6

Short-term Bonds Payable 968,833 753,302 9,911

Bonds Payable (Note 13) 963,880 880,913 9,861

Borrowed Money from Trust Account 1,336,449 1,281,038 13,672

Other Liabilities: 920,654 884,420 9,418
Income Taxes Payable 1,698 3,545 17
Lease Obligations 1,619 748 17
Asset Retirement Obligations 3,629 4,073 37
Other 913,706 876,054 9,347

Provision for Bonuses 8,325 8,533 85

Provision for Directors’ Bonuses — 107 —

Provision for Retirement Benefits 666 689 7

Provision for Reimbursement of Deposits 4,757 6,207 49

Provision for Contingent Losses 10,756 9,720 110

Deferred Tax Liabilities 26,259 — 269

Deferred Tax Liabilities for Land Revaluation (Note 10) 4,000 4,122 41

Acceptances and Guarantees (Note 8) 328,733 352,932 3,363

Total Liabilities ¥ 36,266,162 ¥ 33,410,252 $ 371,009

Net Assets:

Total Shareholders’ Equity: ¥ 1,730,077 ¥ 1,707,817 $ 17,699
Capital Stock 342,037 342,037 3,499
Capital Surplus: 601,259 608,794 6,151

Legal Capital Surplus 273,016 273,016 2,793
Other Capital Surplus 328,242 335,778 3,358
Retained Earnings: 786,780 756,985 8,049
Legal Retained Earnings 69,020 69,020 706
Other Retained Earnings: 717,759 687,964 7,343
Other Voluntary Reserves 371,870 371,870 3,804
Retained Earnings Brought Forward 345,889 316,094 3,539

Total Valuation and Translation Adjustments: 244,143 176,896 2,498
Valuation Difference on Available-for-Sale Securities 247,912 181,641 2,536
Deferred Losses on Hedges (5,997) (7,609) (61)
Revaluation Reserve for Land (Note 10) 2,228 2,864 23

Total Net Assets ¥ 1,974,221 ¥ 1,884,714 $ 20,197

Total Liabilities and Net Assets ¥ 38,240,383 ¥ 35,294,966 $ 391,206
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Financial Data:

Non-Consolidated Statements of Income (Unaudited)

Sumitomo Mitsui Trust Bank, Limited
For the six months ended September 30, 2013 and 2012
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Millions of Yen LTS”.Iilgnggrfs
Six Months Ended Six Months Ended ~ Six Months Ended
Sep. 30,2013 Sep. 30, 2012 Sep. 30, 2013
Income:
Trust Fees ¥ 48,719 ¥ 43,120 $ 498
Interest Income: 173,254 170,451 1,772
Interest on Loans and Discounts 117,367 116,638 1,201
Interest and Dividends on Securities 50,528 48,922 517
Fees and Commissions 86,768 75,791 888 )
Trading Income 12,103 4,720 124 3
Other Ordinary Income 29,648 50,038 303 8
Other Income 57,677 26,193 590 % -
Total Income ¥ 408,170 ¥ 370,315 $4,176 g8
Expenses: Sy
Interest Expenses: ¥ 72,374 ¥ 65,264 $ 740 § E
Interest on Deposits 36,698 38,398 375 %U <
Fees and Commissions Payments 35,630 36,856 365 :
Trading Expenses 272 270 3 3
Other Ordinary Expenses 12,874 7,837 132 g
General and Administrative Expenses 134,345 131,156 1,374
Other Expenses 63,613 75,112 651
Total Expenses ¥ 319,111 ¥ 316,498 $ 3,265 a
Income before Income Taxes ¥ 89,059 ¥ 53816 $ 9 %3
Income Taxes: o ;”:
Current 4,109 1,179 42 3
Deferred 28,745 11,215 294 35
Net Income ¥ 56,204 ¥ 41,422 $ 575 =P
g [e]
Yen U.S. Dollars ;‘ go
Net Income per Share of Common Stock ¥ 3218 ¥ 2335 $ 033 §I’ g
23
59
] 8
e
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Financial Data:

Non-Consolidated Statements of Changes in Net Assets (Unaudited)

Sumitomo Mitsui Trust Bank, Limited
For the six months ended September 30, 2013 and 2012
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Millions of Yen Msillliggﬂ;)rfs
Six Months Ended Six Months Ended ~ Six Months Ended
Sep. 30, 2013 Sep. 30, 2012 Sep. 30, 2013
Shareholders’ Equity:
Capital Stock:
Balance at the Beginning of the Current Period ¥ 342,037 ¥ 342,037 $ 3,499
Changes during the Period:
Total Changes during the Period ¥ — ¥ — $ —
i Balance at the End of the Current Period ¥ 342,037 ¥ 342,037 $ 3,499
é Capital Surplus:
. Legal Capital Surplus:
kc% Balance at the Beginning of the Current Period ¥ 273,016 ¥ 242,555 $2,793
= 3 Changes during the Period:
Els Cash Dividends — 5,840 —
§ é Total Changes during the Period ¥ — ¥ 5840 $ —
i 20 Balance at the End of the Current Period ¥ 273,016 ¥ 248,396 $ 2,793
5 Other Capital Surplus:
= Balance at the Beginning of the Current Period ¥ 335,778 ¥ 54,013 $ 3,435
A Changes during the Period:
Cash Dividends (7,535) (35,044) (77)
Increase by Merger and Other Factors — 580,955 —
% Total Changes during the Period ¥ (7,535) ¥ 545,910 $ (77)
B Balance at the End of the Current Period ¥ 328,242 ¥ 599,924 $ 3,358
£ Total Capital Surplus:
é i Balance at the Beginning of the Current Period ¥ 608,794 ¥ 296,568 $ 6,228
a 2 Changes during the Period:
23 Cash Dividends (7,535) (29,203) @7)
% +I; Increase by Merger and Other Factors — 580,955 —
5 E Total Changes during the Period ¥ (7,535) ¥ 551,751 $ (77
o j Balance at the End of the Current Period ¥ 601,259 ¥ 848,320 $ 6,151
&S Retained Earnings:
g %) Legal Retained Earnings:
%ﬂé Balance at the Beginning of the Current Period ¥ 69,020 ¥ 58,872 $ 706
<3 Changes during the Period:
% Cash Dividends — 7,634 —
S Total Changes during the Period ¥ — ¥ 7,634 $ —
% Balance at the End of the Current Period ¥ 69,020 ¥ 66,506 $ 706
B Other Retained Earnings:
e Balance at the Beginning of the Current Period ¥ 687,964 ¥ 464,950 $7,038
é E Changes during the Period:
B2 Cash Dividends (27,045) (45,808) (277)
N Net Income 56,204 41,422 575
g 3 Increase by Merger and Other Factors — 178,036 —
5 = Reversal of Revaluation Reserve for Land 635 1,033 7
o 5 Total Changes during the Period ¥ 29,795 ¥ 174,683 $ 305
0250 Balance at the End of the Current Period ¥ 717,759 ¥ 639,634 $ 7,343
§ g (Continued)
g.*;‘
23
O

o
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Financial Data: Non-Consolidated Statements of Changes in Net Assets (Unaudited)

Millions of Yen Msillliggﬂ;)rfs
Six Months Ended Six Months Ended ~ Six Months Ended
Sep.30,2013  Sep. 30, 2012 Sep. 30, 2013
Total Retained Earnings:
Balance at the Beginning of the Current Period ¥ 756,985 ¥ 523,823 $ 7,744
Changes during the Period:
Cash Dividends (27,045) (38,173) (277)
Net Income 56,204 41,422 575
Increase by Merger and Other Factors — 178,036 —
Reversal of Revaluation Reserve for Land 635 1,033 7
Total Changes during the Period ¥ 29,795 ¥ 182,318 $ 305
Balance at the End of the Current Period ¥ 786,780 ¥ 706,141 $ 8,049
Total Shareholders’ Equity:
Balance at the Beginning of the Current Period ¥ 1,707,817  ¥1,162,428 $17,471
Changes during the Period:
Cash Dividends (34,580) (67,377) (354)
Net Income 56,204 41,422 575
Increase by Merger and Other Factors — 758,992 —
Reversal of Revaluation Reserve for Land 635 1,033 7
Total Changes during the Period ¥ 22,259 ¥ 734,069 $ 228
Balance at the End of the Current Period ¥ 1,730,077 ¥ 1,896,498 $ 17,699
Valuation and Translation Adjustments:
Valuation Differences on Available-for-Sale Securities:
Balance at the Beginning of the Current Period ¥ 181,641 ¥ 27,351 $ 1,858
Changes during the Period:
Net Changes of Items Other than Shareholders’ Equity 66,271 (9,336) 678
Total Changes during the Period ¥ 66,271 ¥ (9,336) $ 678
Balance at the End of the Current Period ¥ 247,912 ¥ 18,014 $ 2,536
Deferred Gains or Losses on Hedges:
Balance at the Beginning of the Current Period ¥ (7,609 ¥  (4914) $ (78)
Changes during the Period:
Net Changes of Items Other than Shareholders’ Equity 1,612 (968) 16
Total Changes during the Period ¥ 1,612 ¥ (968) $ 16
Balance at the End of the Current Period ¥ (5997) ¥ (5883 $  (61)

(Continued)
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Financial Data: Non-Consolidated Statements of Changes in Net Assets (Unaudited)

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen Msillliggﬂ;fs
Six Months Ended Six Months Ended ~ Six Months Ended
Sep. 30,2013 Sep. 30, 2012 Sep. 30, 2013
Revaluation Reserve for Land:
Balance at the Beginning of the Current Period ¥ 2,864 ¥ (4,955) $ 29
Changes during the Period:
Net Changes of Items Other than Shareholders’ Equity (635) 8,493 (7)
Total Changes during the Period ¥ (635) ¥ 8,493 $ (7)
i Balance at the End of the Current Period ¥ 2,228 ¥ 3,537 $ 23
E Total Valuation and Translation Adjustments:
; Balance at the Beginning of the Current Period ¥ 176,896 ¥ 17,480 $ 1,810
Rc% Changes during the Period:
= 3 Net Changes of Items Other than Shareholders’ Equity 67,247 (1,811) 688
T = Total Changes during the Period ¥ 67,247 ¥ (1,811) $ 688
§ § Balance at the End of the Current Period ¥ 244,143 ¥ 15,669 $ 2,498
= 20 Total Net Assets:
g Balance at the Beginning of the Current Period ¥ 1,884,714 ¥ 1,179,909 $ 19,281
= Changes during the Period:
a Cash Dividends (34,580) (67,377) (354)
Net Income 56,204 41,422 575
Increase by Merger and Other Factors — 758,992 —
Reversal of Revaluation Reserve for Land 635 1,033 7
Net Changes of Items Other than Shareholders’ Equity 67,247 (1,811) 688
Total Changes during the Period ¥ 89506 ¥ 732258 $ 916
Balance at the End of the Current Period ¥ 1,974,221 ¥ 1,912,168 $ 20,197
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Capital Adequacy Ratio Quantitative Disclosure Data:
Sumitomo Mitsui Trust Holdings, Inc. (“SMTH")
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Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/
Sumitomo Mitsui Trust Bank, Limited
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Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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Capital Adequacy Ratio Quantitative Disclosure Data:

Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Consolidated

We calculate the consolidated BIS capital adequacy ratio in line with provisions of Article 52-25 of the Banking Act and
on the basis of calculation formula prescribed under the criteria for judging whether a bank holding company and its sub-
sidiaries’ capital adequacy ratios are appropriate in light of assets held (the Financial Services Agency 2006 Notification
No. 20, hereinafter referred to as the “Notification”).

Since the end of September 2013, we have adopted the Foundation Internal Ratings-Based (IRB) Approach for the calculation
of credit risk-weighted assets, the Standardized Approach for the calculation of operational risk, and market risk regulations.

Scope of Consolidation Consolidated

(1) There is no difference between companies belonging to the group of companies subject to the consolidated BIS
capital adequacy ratio as prescribed by the Basel Notification, Article 3 (hereinafter referred to as the “SMTH
Group”) and the companies included in the scope of accounting consolidation.

(2) The number of consolidated subsidiaries that belong to the SMTH Group is 76. The principal company is the following.

Name Principal Business Operations

Sumitomo Mitsui Trust Bank, Limited Trust and Banking Businesses

(3) There is no affiliated company that undertakes financial services subject to the Basel Notification, Article 9.
(4) There are no particular restrictions on the transfer of funds and capital within the SMTH Group.

(5) Of the subsidiaries which are banking, financial and insurance entities that are outside the scope of regulatory con-
solidation, none failed to meet the regulatory required capital.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Composition of Capital (Consolidated BIS capital adequacy ratio) Consolidated

As of September 30, 2013
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Basel I
Millions of Yen, %
Amounts Excluded Basel Tl
ftems R arsiion?! Template No.
Common Equity Tier 1 Capital: Instruments and Reserves o
Directly Issued Qualifying Common Share Capital Plus Related Capital Surplus E
and Retained Earnings ¥ 1,724,278 ___—— lat+2-1c-26 g
of Which: Capital Stock and Capital Surplus 906,875 ___— 1a 3
of Which: Retained Earnings 839,764 __— 2 Zm
of Which: Treasury Stock (Deduction) 544  ___— 1c é §
of Which: Earnings to be Distributed (Deduction) 21,816 ___—— 26 52
of Which: Others - co
Subscription Rights to Common Shares 9 1b ol
Accumulated Other Comprehensive Income — ¥ 212,532 3 o
Common Share Capital Issued by Subsidiaries and Held by Third Parties :
(Amount Allowed in Group Common Equity Tier 1) 1984 __—— 5 3
Amount Allowed in Group Common Equity Tier 1 Subject to Transitional Arrangements 32427  ___— T
of Which: Common Share Capital Issued by Subsidiaries and Held by Third Parties 32427  ___— “
Common Equity Tier 1 Capital: Instruments and Reserves (A 1,758,719 ___— 6
Common Equity Tier 1 Capital: Regulatory Adjustments
Intangible Assets Other than Mortgage Servicing Rights (Net of Related Deferred Tax Liabilities) — 182,529 8+9 o
of Which: Goodwill (Including Those Equivalent) — 109,127 8 3,
of Which: Other Intangible Assets — 73,402 9 nE
Deferred Tax Assets That Rely on Future Profitability Excluding Those Arising = e
from Temporary Differences (Net of Related Deferred Tax Liabilities) — 13,518 10 5*'-(!2
Deferred Gains or Losses on Derivatives under Hedge Accounting — (6,128) 1 g 3
Shortfall of Eligible Provisions to Expected Losses — 93,536 12 =@
Securitization Gain on Sale — 10,668 13 Z 5
Gains and Losses Due to Changes in Own Credit Risk on Fair Valued Liabilities — — 14 EQ
Defined-Benefit Pension Fund Net Assets (Net of Related Deferred Tax Liabilities) — 110,705 15 =g
Investments in Own Shares (Excluding Those Reported in the Net Assets Section) — 110 16 = ;f
Reciprocal Cross-Holdings in Common Equity — — 17 o<
Investments in the Common Stock of Banking, Financial and Insurance Entities )
That are Outside the Scope of Regulatory Consolidation, Net of Eligible Short Positions, ! §_
Where the Bank Does Not Own More than 10% of the Issued Share Capital (Amount 52
above 10% Threshold) — 41,975 18 - ‘g
Amount above the 10% Threshold on the Specified Items — — 19+20+21 o
of Which: Significant Investments in the Common Stock of Banking, =
Financial and Insurance Entities That are Outside the Scope of Regulatory Consolidation, N
Net of Eligible Short Positions — — 19 2
of Which: Mortgage Servicing Rights — — 20 g
of Which: Deferred Tax Assets Arising from Temporary Differences 2
(Net of Related Deferred Tax Liabilities) — — 21 %8
Amount Exceeding the 15% Threshold on the Specified ltems — — 22 38
of Which: Significant Investments in the Common Stock of Banking, °
Financial and Insurance Entities That are Outside the Scope of = ig“
Regulatory Consolidation, Net of Eligible Short Positions — — 23 €5
of Which: Mortgage Servicing Rights — — 24 S g
of Which: Deferred Tax Assets Arising from Temporary Differences a2
(Net of Related Deferred Tax Liabilities) — — 25 g <
Regulatory Adjustments Applied to Common Equity Tier 1 Due to Insufficient 3
Additional Tier 1 and Tier 2 to Cover Deductions - 27 cZ
Common Equity Tier 1 Capital: Regulatory Adjustments (B) - 28 % 2
Common Equity Tier 1 Capital (CETI) o3
Common Equity Tier 1 Capital (C)=(A-B) ¥1,758719 ___— 29 &
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/
Sumitomo Mitsui Trust Bank, Limited
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Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited

o~

Millions of Yen, %

Amounts Excluded

= Basel I
2 e aretion®  Template No.
Additional Tier 1 Capital: Instruments
Directly Issued Qualifying Additional Tier 1 Instruments Plus Related Capital Surplus
of Which Classified as Equity under Applicable Accounting Standards ¥ — __—  3la
Subscription Rights to Additional Tier 1 Instruments - _—— 3 30
Directly Issued Qualifying Additional Tier 1 Instruments Plus Related Capital Surplus
of Which Classified as Liabilities under Applicable Accounting Standards - __—— 32
Qualifying Additional Tier 1 Instruments Issued by Special Purpose Vehicles -
Additional Tier 1 Instruments Issued by Subsidiaries and Held by Third Parties
(Amount Allowed in Group Additional Tier 1) 10,774 ___— 34-35
Eligible Tier 1 Capital Instruments Subject to Phase out from Additional Tier 1 Capital 465000 @ __— 33+35
of Which: Directly Issued and Issued by Special Purpose Vehicles 235000 __— 33
of Which: Issued by Subsidiaries 230000 @ __— 35
Amount Allowed in Group Additional Tier 1 Subject to Transitional Arrangements 1991 __—
of Which: Foreign Currency Translation Adjustment 191 __—
Additional Tier 1 Capital: Instruments (D) 477,765  __—— 36
Additional Tier 1 Capital: Regulatory Adjustments
Investments in Own Additional Tier 1 Instruments — ¥ — 37
Reciprocal Cross-Holdings in Additional Tier 1 Instruments — — 38
Investments in the Additional Tier 1 Instruments of Banking, Financial and Insurance Entities
That are Outside the Scope of Regulatory Consolidation, Net of Eligible Short Positions,
Where the Bank Does not Own More than 10% of the Issued Common Share Capital of
the Entity (Amount above 10% Threshold) — 19,767 39
Significant Investments in the Additional Tier 1 Instruments of Banking,
Financial and Insurance Entities That are Outside the Scope of Regulatory Consolidation,
Net of Eligible Short Positions — — 40
Regulatory Adjustments Applied to Additional Tier 1 Subject to Transitional Arrangements 165309 __—
of Which: Goodwill Equivalents 102,528 __—
of Which: Equivalent to Intangible Fixed Assets Recorded through Business Combination 5344 ___—
of Which: Equivalent to Capital Increase Due to Securitization Transactions 10,668 __—
of Which: Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance 46,768  ___——
Regulatory Adjustments Applied to Additional Tier 1 Due to
Insufficient Tier 2 to Cover Deductions - 42
Additional Tier 1 Capital: Regulatory Adjustments (E) 165,309 ____— 43
Additional Tier 1 Capital (ATI)
Additional Tier 1 Capital (F)=(D)—(E) 312,455 _— 44
Tier 1 Capital (TI = CETI + ATI)
Tier 1 Capital G) =(O)+(F) 2071175 ___— 45
Tier 2 Capital: Instruments and Provisions
Directly Issued Qualifying Tier 2 Instruments Plus Related Capital Surplus
of Which Classified as Equity under Applicable Accounting Standards -
Subscription Rights to Tier 2 Instruments - 46
Directly Issued Qualifying Tier 2 Instruments Plus Related Capital Surplus
of Which Classified as Liabilities under Applicable Accounting Standards -
Qualifying Tier 2 Instruments Issued by Special Purpose Vehicles -
Tier 2 Instruments Issued by Subsidiaries and Held by Third Parties
(Amount Allowed in Group Tier 2) 2950 ___— 48-49
Eligible Tier 2 Capital Instruments Subject to Phase out from Tier 2 772118 __— 47+49
of Which: Directly Issued and Issued by Special Purpose Vehicles - 47
of Which: Issued by Subsidiaries 772,118 —— 49
Provisions Allowed in Group Tier 2 573 __— 50
of Which: General Allowance for Credit Losses 573 __— 50a
of Which: Excess Amount of Eligible Provisions to Expected Losses - — 50b
Amount Allowed in Group Tier 2 Subject to Transitional Arrangements 150,862 __—
of Which: 45% of Net Unrealized Gain on Available-for-Sale Securities 151,618 ___—
of Which: 45% of Revaluation Reserve for Land (755) __—
Tier 2 Capital: Instruments and Provisions (H) ¥ 926505 ___— 51
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.
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Millions of Yen, % % g
Amounts Excluded Basel T g
frems e aretion”  Template No. g
Tier 2 Capital: Regulatory Adjustments 2
Investments in Own Tier 2 Instruments ¥ — ¥ — 52
Reciprocal Cross-Holdings in Tier 2 Instruments — — 53
Investments in the Tier 2 Instruments of Banking, Financial and Insurance Entities
That are Outside the Scope of Regulatory Consolidation, Net of Eligible Short Positions,
Where the Bank Does not Own More than 10% of the Issued Common Share Capital
of the Entity (Amount above 10% Threshold) — 98,416 54 »
Significant Investments in the Tier 2 Instruments of Banking, Financial and Insurance Entities 3
That are Outside of the Scope of Regulatory Consolidation, Net of Eligible Short Positions — 5,900 55 g
Regulatory Adjustments Applied to Tier 2 Subject to Transitional Arrangements 67,184  ___— o
of Which: Accumulated Investments in the Common Stock of Banking, Financial and Insurance Entities 20,416 _— < 3
of Which: Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance 46,768 ___— 2y
Tier 2 Capital: Regulatory Adjustments (1 67,184 __— 57 e
Tier 2 Capital (TII) 69
Tier 2 Capital J)=(H)—() 859,320 ___—— 58 w8
Total Capital (TC =T1 + TII) =
Total Capital (K)=(G)+J) 293049 ___— 59 =
Total Risk Weighted Assets 3.
Risk Weighted Assets Subject to Transitional Arrangements 408,096 ___— o
of Which: Intangible Fixed Assets (excluding Mortgage Servicing Rights) 68,057 ___—
of Which: Deferred Tax Assets That Rely on Future Profitability Excluding
Those Arising from Temporary Differences (Net of Related Deferred Tax Liabilities) 13518 ___—
of Which: Defined-Benefit Pension Fund Net Assets (Net of Related Deferred Tax Liabilities) 110,705 ___— 0
of Which: Investments in Own Shares (Excluding Those Reported in the Net Assets Section) 2772 =
of Which: Investments in the Common Stock of Banking, Financial and Insurance Entities 215,542 _ % i
Total Risk Weighted Assets (L) 18,506,776 _— 60 She
Capital Ratios (Consolidated) 5 2
Common Equity Tier 1 Capital Ratio (C)/(L) 9.50% _— 61 g 5
Tier 1 Capital Ratio (G)/(L) 11.19% _—— 62 <7
Total Capital Ratio (K)/(L) 1583% ___— 63 g o
Regulatory Adjustments (before Risk Weighting) -0
Investments in the Instruments of Banking, Financial and Insurance Entities That are Outside 5 §
the Scope of Regulatory Consolidation, Where the Bank Does not Own More than 10% T g
of the Issued Share Capital (Amount below the Threshold for Deduction) 153,385 ___— 72 % 3
Significant Investments in the Common Stock of Banking, Financial and Insurance Entities 2 =
(Amount below the Thresholds for Deduction) 41,463 __— 73 Bz
Mortgage Servicing Rights (Amount below the Thresholds for Deduction) - 74 3<
Deferred Tax Assets Arising from Temporary Differences (Amount below ' %
the Thresholds for Deduction) 88,346 ___— 75 =
Provisions Included in Tier 2 Capital: Instruments and Provisions »
Provisions Eligible for Inclusion in Tier 2 in Respect of Exposures Subject to o
Standardized Approach (Prior to Applicable of Cap) 573 ___— 76 ]
Cap on Inclusion of Provisions in Tier 2 under Standardized Approach 3982 ___— 77 . &
Provisions Eligible for Inclusion in Tier 2 in Respect of Exposures Subject to E ii
Internal Ratings-Based Approach (Prior to Applicable of Cap) - 78 Fo
Cap on Inclusion of Provisions in Tier 2 under Internal Ratings-Based Approach 96,124  __— 79 3 k!
Capital Instruments Subject to Phase out Arrangements =7
Current Cap on Additional Tier 1 Instruments Subject to Phase out Arrangements 490,500 __— 82 Fo
Amount Excluded from Additional Tier 1 Due to Cap i o
(Excess over Cap after Redemptions and Maturities) - 83 23
Current Cap on Tier 2 Instruments Subject to Phase out Arrangements 772,118 — 84 A E
: o =
Amount Excluded from Tier 2 Due to Cap o<
(Excess over Cap after Redemptions and Maturities) ¥ 29394 ____— 85 : o
Note: SMTH received an external audit by KPMG AZSA LLC of the calculation of the consolidated BIS capital adequacy ratio as of September 30, 2013 in line with “Agreed 3. %
Upon Methods for the Implementation of Capital Adequacy Ratio Audits” (Pronouncement 30 of the Japanese Institute of Certified Public Accountants, Bank Auditing I é
Committee, March 21, 2013). The external audit is not part of the accounting audit of the consolidated financial statements but was conducted by the external auditor as Qo
part of the internal risk management framework concerning the calculation of the consolidated BIS capital adequacy ratio under agreed-upon examination procedures, ¥
which we considered it necessary, and is a report of the results presented to us. It thus does not represent an opinion by the external auditor regarding the consolidated i

BIS capital adequacy ratio itself or parts of internal risk management framework which concern the ratio.
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As of September 30, 2012

We calculate the consolidated BIS capital adequacy ratio as of September 30, 2012, in line with provisions of Article 52-25 of the
Banking Act and on the basis of the calculation formula prescribed under the criteria for judging whether a bank holding company and its
subsidiaries’ capital adequacy ratios are appropriate in light of assets held (the Financial Services Agency 2006 Notification No. 20, here-
inafter referred to as the “former Basel Notification,”) (also known as “Basel I"), which was applied as of September 30, 2012.

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Applying No. 1 standard (interational standard for bank holding company), we have adopted the Foundation Internal Ratings-Based (IRB) Approach
for the calculation of credit risk-weighted assets, the Standardized Approach for the calculation of operational risk, and market risk regulations.

D Basel I
=
é Millions of Yen
= Sep. 30, 2012
©
L Tier 1
S ® Capital Stock ¥ 261,608
" Noncumulative Perpetual Preferred Shares *' 54,500
g = Deposit for Subscriptions to Shares —
c 32 Capital Surplus 859,500
= Retained Earnings 737,100
o> Treasury Stock (Deduction) 126
o Deposit for Subscriptions to Treasury Stock —
IS Expected Distributed Amount (Deduction) 19,954
] Net Unrealized Loss on Available-for-Sale Securities (Deduction) 25,122
c Foreign Currency Translation Adjustments (14,014)
=1 Share Warrants 13
n Minority Interests 483,089
Noncumulative Preferred Securities Issued by Overseas Special Purpose Companies 436,000
Business Rights Equivalents (Deduction) —
Goodwill Equivalents (Deduction) 107,538
Equivalent to Intangible Fixed Assets Recorded through Business Combination (Deduction) 5,016
= Equivalent to Capital Increase Due to Securitization Transactions (Deduction) 15,645
8 Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance (Deduction) 37,241
a Total Tier 1 before Deduction of Deferred Tax Assets (Aggregate Sum of ltems Above) 2,116,652
° Deducted Amounts of Deferred Tax Assets (Deduction) ** —
5 Total (A) 2,116,652
38 Noncumulative Preferred Securities Attached with Step-up Interest Rate Clause ** (a) 241,000
o Tier 2
aﬁ 45% of Net Unrealized Gain on Available-for-Sale Securities —
5 45% of Revaluation Reserve for Land (599)
=) General Allowance for Loan Losses 11,441
8T Excess of Qualifying Allowance over Expected Loss —
E ® Debt Capital 866,996
G 2 Perpetual Subordinated Debt ** 186,532
oj 'j Subordinated Term Debt and Fixed-term Preferred Shares ** 680,463
° 2 Total 877,837
== Included in Capital (B) 877,837
e = Tier 3
>0 Subordinated Short-term Debt —
© £ Included in Capital (C) —
79 ftems for Deduction
f= Items for Deduction * (D) 122,535
I 3 Total Qualifying Capital
=¥ ((A)+(B)+(C)-(D)) (E) 2,871,955
i Risk-Weighted Assets
© Asset (On-balance Sheet) ltems 14,450,009
) Off-balance Sheet Transaction ltems 1,668,206
Amount of Credit Risk-Weighted Assets (F) 16,118,216
Amount of Market Risk Equivalents ((H)/8%) (G) 243,047
(Reference) Market Risk Equivalents (H) 19,443
Amount of Operational Risk Equivalents ((J)/8%) (1) 1,193,422
(Reference) Operational Risk Equivalents (J) 95,473
Credit Risk-Weighted Assets Adjustments (K) —
Operational Risk Equivalents Adjustments (L) —
Total (F)+(G)+(1) +(K)+(L) M) ¥ 17,554,687
Consolidated BIS Capital Adequacy Ratio (No. T standard) = E/M x 100 (%) 16.36
Tier T Capital Ratio = A/M x T00 (%) 12.05
Ratio of Noncumulative Preferred Securities with Step-up Interest Rate Clauses to Tier T Capital = a/A x 100 (%) 11.38

*

. The amount of noncumulative perpetual preferred shares which are included in Tier 1 was ¥109,000 million. The column for “Capital Stock—Noncumulative Perpetual Preferred Shares” indicates
the amount which has been included in capital stock.

*2. Deferred tax assets totaled ¥188,623 million in net terms. The upper limit on the inclusion of deferred tax assets in capital was ¥423,330 million.

*3. Listed in the former Basel Notification, Article 5, Paragraph 2, i.e. stocks and other securities with high probability of redemptions through such measures as attachment of step-up interest rate

clauses (including noncumulative preferred securities issued by overseas special purpose companies).

Debt capital listed in the former Basel Notification, Article 6, Paragraph 1, Iltem 4 that have all of the characteristics listed below:

(1) Paid-up debts unsecured and subordinate to other debts
(2) Not redeemable, except for certain cases
(3) Used for offsetting of loss while continuing business
(4) Allowed to defer interest payment obligations
*5. Listed in the former Basel Notification, Article 6, Paragraph 1, ltems 5 and 6. However, subordinated term debts are limited to those with an original maturity of over five years.
*6. Listed in the former Basel Notification, Article 8, Paragraph 1, Iltems 1 through 6, and include amounts equivalent to intentional holdings of other financial institutions’ capital funding means and
the amounts equivalent to investments in those provi edpfor under the former Basel Notification, Article 8, Paragraph 1, ltem 2.

. SMTH received an external audit by KPMG AZSA LLC of the calculation of the consolidated BIS capital adequacy ratio as of September 30, 2012 in line with “Agreed Upon Methods for the
Implementation of Capital Adequacy Ratio Audits” (Pronouncement 30 of the Japanese Institute of Certified Public Accountants, Bank Auditing Committee, March 29, 2011). The external audit
is not part of the accounting audit o?the consolidated financial statements but was conducted as part of the internal risk management framework concerning the calculation of the consolidated
BIS capital adequacy ratio under agreed-upon examination procedures and is a report of the resuﬁs presented to us. It thus does not represent an opinion by the external auditor regarding the
consolidated BIS capital adequacy ratio itself or parts of internal control which concern the ratio.
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wv
C
3
g
3
o
<o
s
g g
Outline and Details of Agreements Concerning Capital Funding Instruments Consolidated ;ﬁg
o
3
Outline and Details of Agreements Concerning Capital Funding Instruments are available on our website L«?
(http://smth.jp/ir/basel/index.html). 3
Explanation on Reconciliation between Balance Sheet Items and Regulatory Capital Elements  Consolidated
As of September 30, 2013 -
C
Consolisdhaetzg*?alance Basel I '(I;em%late %
- No. under the
[tems Aot Ref. No. of Appendix Composition g
(Millions of Yen) of Capital Disclosure Zo
(Assets) g %
Cash and Due from Banks ¥ 6,807,721 S %
Call Loans and Bills Bought 533,205 é o
Receivables under Resale Agreements 84,850 %;_
Receivables under Securities Borrowing Transactions 295,887 =
Monetary Claims Bought 670,718 %
Trading Assets 574,524 o
Money Held in Trust 13,293 6-a
Securities 5,790,077 2-b, 6-b
Loans and Bills Discounted 22,845,657 6 &
e
Foreign Exchanges 32,881 7
e
Lease Receivables and Investment Assets 536,631 5 >
Other Assets 1,509,067 3, 6-d g8
Tangible Fixed Assets 230,032 38
Intangible Fixed Assets 213,752 2-a =g
Deferred Tax Assets 15,771 4—a g %
Customers' Liabilities for Acceptances and Guarantees 556,592 g §
Allowance for Loan Losses (113,819) T8
Total Assets ¥ 40,596,845 g3
g5
gz
el
78
2o
g
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Consolidated Balance Basel I Template

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Sumitomo Mitsui Trust Bank, Limited
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[tems % Ref. No. of Appendix h(li%r;‘ggseiii?:
(Millions of Yen) of Capital Disclosure
(Liabilities)
Deposits ¥ 23,722,474
Negotiable Certificates of Deposit 4,687,891
Call Money and Bills Sold 182,272
Payables under Repurchase Agreements 1,145,575
2 Trading Liabilities 224,275
E Borrowed Money 1,756,960
i Foreign Exchanges 106
RE Short-term Bonds Payable 1,218,096
E *g Bonds Payable 1,027,626
T Borrowed Money from Trust Account 2,479,278
§ é Other Liabilities 1,069,636 b—e
= Provision for Bonuses 13,012
% Provision for Director’s Bonuses 170
E Provision for Retirement Benefits 11,523
a Provision for Reimbursement of Deposits 4,757
Provision for Contingent Loss 10,756
Deferred Tax Liabilities 9,041 4b
= Deferred Tax Liabilities for Land Revaluation 4,000 4—c
§ Acceptances and Guarantees 556,592
“_j) g Total Liabilities 38,124,047
T%)’ _8; (Net Assets)
o= Capital Stock 261,608 1-a
2 = Capital Surplus 754,266 -b
£ % Retained Earnings 839,764 1-c
g ,‘_? Treasury Stock (544) —d
g E Total Shareholders’ Equity 1,855,095
Es Valuation Difference on Available-for-Sale Securities 228,140
g 8 Deferred Gains or Losses on Hedges (11,920) 5
g’-‘é Revaluation Reserve for Land (5,679)
&2 Foreign Currency Translation Adjustment 1,991
% Total Accumulated Other Comprehensive Income 212,532 3
S Subscription Rights to Shares 29 1b
Minority Interests 405,141 7
Total Net Assets 2,472,797
Total Liabilities and Net Assets ¥ 40,596,845

™ The regulatory scope of consolidation is the same as the accounting scope of consolidation.
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(Appendix)

Note: Amounts in the “Composition of capital” are based on those before considering under transitional arrangements.

Therefore, they include “"Amounts excluded under transitional arrangements” disclosed in “Composition of capital dis-

closure” and exclude items for regulatory purpose under transitional arrangement from these tables.

1. Shareholders' equity
(1) Consolidated balance sheet

Amount

Consolidated Balance Sheet Items (Millions of Yen) Remarks Ref. No.
Capital Stock ¥ 261,608 1-a
Capital Surplus 754,266 1-b
Retained Earnings 839,764 1-c
Treasury Stock (544) 1-d
Total Shareholders’ Equity ¥ 1,855,095
(2) Composition of capital
) L . . Amount Basel I
Items in the Composition of Capital Disclosure (Millions of Yen) Remarks Template No.
Directly Issued Qualifying Common Share Capital Plus Shareholders’ Equity Attributable to Common
Related Capital Surplus and Retained Earnings Shares (before Adjusting National Specific
¥ 1,746,095  Regulatory Adjustments (Earnings to be Distributed))
of Which: Capital Stock and Capital Surplus 906,875 1a
of Which: Retained Earnings 839,764 2
of Which: Treasury Stock (Deduction) 544 Tc
of Which: Others —
Directly Issued Qualifying Additional Tier 1 Instruments Plus Shareholders’ Equity Attributable to Preferred Shares
Related Capital Surplus of Which Classified as Equity with a Loss Absorbency at the Point of Non-Viability
under Applicable Accounting Standards — 31a
2. Intangible fixed assets
(1) Consolidated balance sheet
Consolidated Balance Sheet Items (Milf?orgsg?tYen) Remarks Ref. No.
Intangible Fixed Assets ¥ 213,752 2-a
Securities 5,790,077 2-b
of Which: Goodwill Arising on the Application
of the Equity Method 6,598
Associated Deferred Tax Liabilities 37,821
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Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/
Sumitomo Mitsui Trust Bank, Limited
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Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited

(2) Composition of capital

Items in the Composition of Capital Disclosure (MiIIiAcmsg?tYen) Remarks TerESIsz?tlemNo.
Goodwill (Net of Related Deferred Tax Liabilities,
Including Those Equivalent) ¥ 109,127 8
Other Intangible Assets Excluding Goodwill, Mortgage Servicing Rights
(Net of Related Deferred Tax Liabilities) 73,402  (Software, etc)) 9
Mortgage Servicing Rights (Net of Related Deferred Tax Liabilities) —
Amount above the 10% Threshold on the Specified Items — 20
Amount exceeding the 15% Threshold on the Specified ltems — 24
Amount below the Thresholds for Deduction (before Risk Weighting) — 74
3. Defined-benefit pension fund net assets (prepaid pension cost)
(1) Consolidated balance sheet
Consolidated Balance Sheet ltems (Milﬁ)rrqsog?tYen) Remarks Ref. No.
Other Assets ¥ 1,509,067 3
of Which: Prepaid Pension Cost 172,011
Associated Deferred Tax Liabilities 61,306
(2) Composition of capital
. - . . Amount Basel IT
Items in the Composition of Capital Disclosure (Millions of Yen) Remarks Template No.
Defined-Benefit Pension Fund Net Assets
(Net of Related Deferred Tax Liabilities) ¥ 110,705 15
4. Deferred tax assets
(1) Consolidated balance sheet
Consolidated Balance Sheet Items (MilliAc?r:gL(J)?tYen) Remarks Ref. No.
Deferred Tax Assets ¥ 15,771 4-a
Deferred Tax Liabilities 9,041 4-b
Deferred Tax Liabilities for Land Revaluation 4,000 4—
Associated Intangible Fixed Assets 37,821
Associated Prepaid Pension Cost 61,306
(2) Composition of capital
. - . . Amount Basel Il
Items in the Composition of Capital Disclosure (Millions of Yen) Remarks Template No.
Deferred Tax Assets That Rely on Future Profitability This Item Does not Agree with the Amount
excluding Those Avrising from Temporary Differences Reported on the Consolidated Balance Sheet
(Net of Related Deferred Tax Liabilities) ¥ 13,518 Due to Offsetting of Assets and Liabilities. 10
Deferred Tax Assets Arising from Temporary Differences This Item Does not Agree with the Amount
(Net of Related Deferred Tax Liabilities) Reported on the Consolidated Balance Sheet
88,346  Due to Offsetting of Assets and Liabilities.
Amount above the 10% Threshold on the Specified Items — 21
Amount exceeding the 15% Threshold on the Specified ltems — 25
Amount below the Thresholds for Deduction
(before Risk Weighting) 88,346 75

N
N
N
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5. Deferred gains or losses on hedges
(1) Consolidated balance sheet

Amount

"2U| ‘sBUIP|OH 1SNJ| INSU|A] OWOLWNG
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Consolidated Balance Sheet Items (Millions of Yen) Remarks Ref. No.
Deferred Gains or Losses on Hedges ¥ (11,920) 5
(2) Composition of capital
Items in the Composition of Capital Disclosure (MiIIiAcmsg?tYen) Remarks TerEglsz?tlemNo. .
Deferred Gains or Losses on Derivatives Excluding those items whose valuation differences %
under Hedge Accounting arising from hedged items are recognized as g
¥(6,128) "“Accumulated other comprehensive income” 11 o
6. Investments in the capital of financial entities <3
(1) Consolidated balance sheet o &
w &
Consolidated Balance Sheet Items (Millli“;rrqgg?tYen) Remarks Ref. No. %;—
Money Held in Trust ¥ 13,293 6-a 5
Securities 5,790,077 6-b g
Loans and Bills Discounted 22,845,657 Including subordinated loans b6-¢
Other Assets 1,509,067 Including derivatives 6-d
Other Liabilities ¥ 1,069,636 Including derivatives b-e o
5
(2) Composition of capital g&]_;
3 Q
Items in the Composition of Capital Disclosure (MiIIiAorzgg?tYen) Remarks Ten?;ayls:'tlemNoA g%
Investments in Own Capital Instruments ¥ 110 Ozég
Common Equity Tier 1 Capital 110 16 gz
Additional Tier 1 Capital — 37 EQ
Tier 2 Capital — 52 c §
Reciprocal Cross-Holdings in Capital Instruments — ;ig
Common Equity Tier 1 Capital — 17 a %
Additional Tier 1 Capital — 38 é g
Tier 2 Capital — 53 56
Investments in the Instruments of Banking, ©a
Financial and Insurance Entities That are Outside g
the Scope of Regulatory Consolidation, =
Where the Bank Does not Own More than10% O
of the Issued Share Capital 313,545 e
Common Equity Tier 1 Capital 41,975 18 ) m;
Additional Tier 1 Capital 19,767 39 §§
Tier 2 Capital 98,416 54 g §
Amount below the Thresholds for Deduction %EU
(before Risk Weighting) 153,385 72 o
Significant Investments in the Common Stock of Banking, i ©
Financial and Insurance Entities That are Outside the Scope g3
of Regulatory Consolidation, Net of Eligible Short Positions 47,363 ga g
Amount above the 10% Threshold on the Specified Items — 19 7 %
Amount exceeding the 15% Threshold on the Specified ltems — 23 g 2
Additional Tier 1 Capital — 40 = 2
Tier 2 Capital 5,900 55 -0
Amount below the Thresholds for Deduction &
(before Risk Weighting) 41,463 73 -
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Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Disclosure Data/
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Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited
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7. Minority interests
(1) Consolidated balance sheet

Consolidated Balance Sheet Items (MiIIiAcmsg?tYen) Remarks Ref. No.
Minority Interests ¥ 405,141 7
(2) Composition of capital
Items in the Composition of Capital Disclosure (MiIIiAonr:glé?tYen) Remarks Ten?;lsaetlemNo

Common Share Capital Issued by Subsidiaries and

Held by Third Parties (Amount Allowed in

Group Common Equity Tier 1) ¥ 1,984 5
Qualifying Additional Tier 1 Instruments Issued by

Special Purpose Vehicles — 30-31ab-32
Additional Tier 1 Instruments Issued by Subsidiaries and

Held by Third Parties (Amount Allowed in

Group Additional Tier 1) 10,774 34-35
Qualifying Tier 2 Instruments Issued by

Special Purpose Vehicles — 46
Tier 2 Instruments Issued by Subsidiaries and Held by

Third Parties (Amount Allowed in Group Tier 2) 2,950 48-49
Capital Adequacy Consolidated

Amounts of Required Capital

(1) Amounts of required capital against credit risk (excluding equity exposures to which the IRB Approach is applied
and exposures held in funds)

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012

Portfolios to Which the Standardized Approach Is Applied ¥ 35707 ¥ 112,743
Exposures to Business Units Set for Phased Roll-out Application — 70,210
Exposures Excluded from Application 35,707 42,533

Portfolios to Which the IRB Approach Is Applied and Breakdown by Portfolio 1,288,335 1,164,983
Corporate Exposures 933,995 934,872
Sovereign Exposures 19,998 13,109
Financial Institution Exposures 49,770 38,373
Residential Mortgage Exposures 99,658 87,598
Qualifying Revolving Retail Exposures 3,282 1,330
Other Retail Exposures 28,832 20,033
Other Exposures*’ 152,798 69,665

Securitization Exposures 29,559 30,426

*1. Other exposures refer to the exposures below.
* Purchased receivables, unsettled transactions, lease transactions and other assets
* As of September 30, 2013, following Basel Il application, the value includes CVA risk, central settlement institutions, and equities, etc. with 250% risk-weight applied.
*2. The calculation method of the amounts of required capital against credit risk is as follows
Portfolios to which the Standardized Approach is applied: amount of credit risk-weighted assets x 8% + capital deduction amount
Portfolios to which the IRB Approach is applied: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
Securitization exposures: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount
*3. Since September 30, 2013, Sumitomo Mitsui Trust Loan & Finance Co., Ltd. (Finance Operation Division) and Sumitomo Mitsui Trust Panasonic Finance Group have applied
the IRB Approach, switched from the Standardized Approach.
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(2) Amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

"2U| ‘sBUIP|OH 1SNJ| INSU|A] OWOLWNG
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Equity Exposures ¥ 143,278 ¥ 120,093
PD/LGD Approach 43,261 39,580
Simple Risk-Weight Method of the Market-based Approach 17,055 20,072
Internal Model Method of the Market-based Approach — —
Transitional Measures*! 82,960 60,440

*1. The amount of credit risk-weighted assets is calculated with a risk-weight of 100%, pursuant to the Notification, Supplementary Rules Article 13.

*2. The calculation method of the amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied is as follows
Those applicable to the PD/LGD approach: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
Those applicable to the simple risk-weight method of the market-based approach: (amount of credit risk-weighted assets x 1.06) x 8%
Those applicable to the transitional measures: (amount of credit risk-weighted assets x 1.06) x 8%

(3) Amounts of required capital against credit risk concerning exposures held in funds

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012
Exposures Held in Funds* ¥ 111,788 ¥ 103,377

/e1e [edUBUL

* (Amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount

palWIT Sueg 1snJ] INS}[A OWONWING

(4) Amounts of required capital against market risk

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012

Market Risk ¥ 19,775 ¥ 19,443
Amounts of Required Capital by Category under the Standardized Approach 1,252 1,376
Interest Rate Risk 673 893
Equity Position Risk — —
Foreign Exchange Risk 579 482

Commodities Risk — —
Options Transactions — —
Internal Model Approach 18,522 18,067

(5) Amounts of required capital against operational risk
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Millions of Yen
Sep. 30, 2013 Sep. 30, 2012
Standardized Approach ¥ 95,085 ¥ 95,473
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(6) Consolidated total required capital

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012
Consolidated Total Required Capital* ¥ 1,480,542 ¥ 1,404,374

* (Total amount of credit risk-weighted assets + market risk equivalents/8% + operational risk equivalents/8%) x 8%
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Credit Risk Consolidated

Balance of Exposures Related to Credit Risk and Breakdown by Primary Types

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen
Sep. 30, 2013
Credit Risk Exposures

Exposures Three
Months or

Other Longer Overdue

Off-balance Sheet or Exposures in

Loans, Call Loans, Derivative

Securities

Deposits, etc.

Transactions

. Transactions Default
-é Japan ¥ 32,570,585 ¥ 26,206,195 ¥ 3,907,440 ¥ 248,750 ¥ 2,208,198 ¥ 309,494
3\ QOutside Japan 5,012,404 3,234,646 1,166,514 379,815 231,428 43,562
T% Total for Regions ¥ 37,582,989 ¥ 29,440,841 ¥ 5,073,955 ¥ 628,565 ¥ 2,439,626 ¥ 353,057

T o

% é Manufacturing 4,341,339 2,824,849 711,970 21,293 783,225 76,277

g3 Agriculture and Forestry 3,293 2,807 473 1 — —

£< Fisheries 87 — 87 — — —
g Mining and Quarrying of Stones and Gravel 14,520 13,342 1,163 — 15 64

2 Construction 305,059 169,903 71,027 620 63,508 6,694
§ Electricity, Gas, Heat Supply and Water 964,391 869,999 38,542 1,890 53,958 112
Information and Communication 396,638 339,149 14,570 940 41,978 1,941

Transport and Postal Activities 1,525,029 1,215,569 225,954 13,251 70,253 1,178

Wholesale and Retail Trade 1,918,391 1,384,078 207,557 4,156 322,599 3,272

§ Finance and Insurance 2,719,437 2,129,672 274,025 190,650 125,088 72,203

@ Y Real Estate 3,069,152 2,570,420 243,312 9,342 246,077 51,411

2= Goods Rental and Leasing 652,347 578,621 12,837 781 60,107 —

§ é’ Local Public Bodies 98,903 73,819 11,976 — 13,108 —

9 _% Individuals 7,234,068 7,041,605 — — 192,463 63,418

E E Others 14,340,327 10,227,001 3,260,455 385,627 467,242 76,481

% é Total for Industry Sectors ¥ 37,582,989 ¥ 29,440,841 ¥ 5,073,955 ¥ 628,565 ¥ 2,439,626 ¥ 353,057

237

= One Year or Less 8,842,697 6,318,774 1,472,522 64,155 987,245

é’ g Over One Year to Three Years 5,497,568 3,888,245 865,732 129,043 614,547

§g Over Three Years to Five Years 9,622,918 8,762,302 406,164 144,921 309,529

;?:;%: Over Five Years 13,619,805 10,471,519 2,329,536 290,445 528,304

% Total for All Durations ¥ 37,582,989 ¥ 29,440,841 ¥ 5,073,955 ¥ 628,565 ¥ 2,439,626

S

Average Balance during the Period ¥ 36,212,833 ¥ 27,714,946 ¥ 5,298,132 ¥ 648,086 ¥ 2,551,667

Notes: 1. Of exposures subject to the calculation of credit risk-weighted assets, the above lists corporate, retail, equities, etc., purchased receivables and leases.
2. "Others” in the industry sectors include non-residents and state public services. Exposures for durations of over five years include those with no fixed maturities.
3. "Average Balance during the Period” is the average of the balance as of March 31, 2013 and September 30, 2013.
4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and netting against the obligor’s cash on deposit.

Sumitomo Mitsui Trust Bank, Limited
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen

"2U| ‘sBUIP|OH 1SNJ| INSU|A] OWOLWNG
/e1e( [eIDUBUIL

Sep. 30, 2012
Credit Risk Exposures Exposures Three
at Other Lon’\ggrg\ie?gue
Losgzoiilsl};?s’ Securities Tgig;i::;is Off_l»_?:liirawcczﬁ Othseet or E)BF;onLdlrtes in
Japan ¥ 29,418,310 ¥ 21,535,633 ¥ 5,393,581 ¥ 241,480 ¥ 2,247,614 ¥ 274,207
Outside Japan 3,120,397 1,709,834 819,574 443,389 147,599 6,636
Total for Regions ¥ 32,538,707 ¥ 23,245,467 ¥ 6,213,156 ¥ 684,869 ¥ 2,395,213 ¥ 280,844
&
Manufacturing 4,076,106 2,713,418 536,701 21,356 804,630 36,623 %
Agriculture and Forestry 4,025 3,158 853 13 — — %
Fisheries 63 — 63 0 — — z
Mining and Quarrying of Stones and Gravel 13,513 12,380 652 — 480 — g3
Construction 288,080 165,681 62,194 844 59,359 6,976 5 5
Electricity, Gas, Heat Supply and Water 836,130 741,582 25,475 2,067 67,005 152 & &
Information and Communication 350,581 302,414 11,925 1,335 34,905 4,888 %j =
Transport and Postal Activities 1,577,721 1,277,026 194,161 21,078 85,455 1,269 :
Wholesale and Retail Trade 1,894,912 1,345,775 200,926 5,755 342,455 3,934 ;
Finance and Insurance 2,591,108 2,066,637 243,289 168,867 112,312 76,505 g
Real Estate 3,307,142 2,704,309 353,731 11,092 238,009 58,274
Goods Rental and Leasing 635,334 548,995 14,232 945 71,159 293
Local Public Bodies 109,011 77,624 15,596 — 15,789 — o
Individuals 6,563,923 6,358,554 — — 205,369 54,241 é
Others 10,291,051 4,927,906 4,553,351 451,512 358,281 37,685 & i
Total for Industry Sectors ¥ 32,538,707 ¥ 23,245,467 ¥ 6,213,156 ¥ 684,869 ¥ 2,395,213 ¥ 280,844 %g
33
One Year or Less 9,246,186 5,350,001 2,857,225 62,120 976,839 %EU
Over One Year to Three Years 5,388,904 3,963,962 708,389 105,646 610,906 g ‘E;
Over Three Years to Five Years 5,768,668 4,512,334 832,352 137,629 286,352 E_‘| §
Over Five Years 12,134,948 9,419,170 1,815,189 379,473 521,115 & gﬁ
Total for All Durations ¥ 32,538,707 ¥ 23,245,467 ¥ 6,213,156 ¥ 684,869 ¥ 2,395,213 & %’
So
Q 3
Average Balance during the Period ¥ 32,997,440 ¥ 23,683,309 ¥ 5,869,441 ¥ 754,927 ¥ 2,689,761 :_’ g
Notes: 1. Of exposures subject to the calculation of credit risk-weighted assets, the above lists corporate, retail, equities, etc., purchased receivables and phased roll-out ° 3
application exposures. E
2. "Others” in the industry sectors include non-residents and state public services. Exposures for durations of over five years include those with no fixed maturities. g

3. "Average Balance during the Period” is the average of the balance as of March 31, 2012 and September 30, 2012.
4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and netting against the obligor’s cash on deposit.

Balance and Changes of General Allowance for Loan Losses, Specific Allowance for Loan Losses, and Allowance for
Loan Losses from Specified Foreign Country Borrowers

(1) General allowance for loan losses

Millions of Yen
Sep.30,2013  Sep.30,2012  Mar.31,2013  Change from
Balance Balance Balance Mar. 31, 2013

General Allowance for Loan Losses ¥ 69,729 ¥ 72,433 ¥ 72,892 ¥ (3,163)

palIWI ueg Isni] INSHIA OWOHWNG

O
Q
)
o
o
>
o
[
Q
o
Q
9]
<
P
Q
ot
o
O
C
Q
3
f
=
()
(=l
<
[0}
)
@
o
o)
@
c
5
[0}
O
Q
L
Q
5

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report 127



Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

(2) Specific allowance for loan losses (breakdown by region, industry sector)

Millions of Yen

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.
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Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Bank, Limited

N
N
oo

Sep.30,2013  Sep.30,2012  Mar.31,2013  Change from
Balance Balance Balance Mar. 31, 2013

Japan ¥ 39,060 ¥ 59,792 ¥ 56,204 ¥ (17,144)

Outside Japan 5,029 5,860 3,873 1,156

Total for Regions ¥ 44,090 ¥ 65,652 ¥ 60,077 ¥ (15,987)

D Manufacturing 3,862 17,735 10,643 (6,781)
é Agriculture and Forestry 2 2 5 ©)]
; Fisheries — — — —
= CE Mining and Quarrying of Stones and Gravel — — — —
85 Construction 200 526 752 (552)
o = Electricity, Gas, Heat Supply and Water 6 6 6 0
& 5 Information and Communication 665 909 817 (151)
= % Transport and Postal Activities 1,948 9,617 2,344 (396)
g Wholesale and Retail Trade 1,047 1,094 1,167 (119)

I Finance and Insurance 297 6,153 4,152 (3,855)
A Real Estate 1,981 3,748 5,082 (3,101)
Goods Rental and Leasing 19 28 24 (5)

Local Public Bodies — — — —

Individuals 7,340 7,718 7,747 (407)

Others 26,719 18,111 27,332 (613)

Total for Industry Sectors ¥ 44,090 ¥ 65,652 ¥ 60,077 ¥ (15,987)

Note: “Others” in the industry sectors include non-residents and state public services.

(3) Allowance for loan losses from specified foreign country borrowers
Not applicable as of the end of September 2013, March 2013 and September 2012.

Amounts of Written-off Loans by Industry Sector

Millions of Yen

Six Months Ended  Six Months Ended
Sep. 30, 2013 Sep. 30, 2012
Manufacturing ¥ 19 ¥ 64
Agriculture and Forestry 0 0
Fisheries — 1
Mining and Quarrying of Stones and Gravel — —
Construction 12 27
Electricity, Gas, Heat Supply and Water 2 0
Information and Communication 1 1
Transport and Postal Activities 6 132
Wholesale and Retail Trade 21 60
Finance and Insurance 0 —
Real Estate 12 24
Goods Rental and Leasing — —
Local Public Bodies — —
Individuals 462 297
Others 163 155
Total for Industry Sectors ¥ 702 ¥ 765

Note: “Others” in the industry sectors include non-residents and state public services.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Balance of Exposures to which the Standardized Approach is Applied by Risk-Weight Category

Millions of Yen

Sep. 30, 2013
Subject to Rating

Sep. 30, 2012
Subject to Rating

DU ‘SBUIP|OH 1SNJ INSH|Al OWONWNG
/eieq |eueuly

Balance of Exposures to which the Standardized Approach is Applied after

Allowing for the Credit Risk Mitigation Effect by Risk-Weight Category ¥ 1,928,414 ¥ 1,616 ¥ 2,334,635 ¥ 90,727
0% 1,141,594 — 633,030 —
10% 36 — 48,835 —
20% 420,537 1,607 256,562 7,970 )
35% — — — — 3.
50% 831 — 63,271 55,778 g
75% — — — — .-
100% 365,221 8 1,330,350 26,710 g3
150% 193 — 2,584 268 s
Amounts of exposures with 1,250% risk-weight applied * - - 7 &
* As of September 30, 2012, listed the capital deduction amount. éz -
Exposures to which the IRB Approach is Applied é»‘
Millions of Yen
Sep. 30, 2013 Sep. 30, 2012
Specialized Lending under the Slotting Criteria ¥ 2,071,075  ¥1,939,691 &
High-Volatility Commercial Real Estate Exposures 152,976 179,401 é
Maturities of 2.5 Years or Longer 108,802 125,619 % i
Strong 95% 10,685 7,500 3
Good 120% 71,056 94,989 38
Satisfactory 140% 27,060 9,473 OZEU
Weak 250% — 0 g5
Default 0% — 13,655 P
Maturities of Less than 2.5 Years 44,174 53,781 a 2
Strong 70% — — & %"
Good 95% 25,525 4,000 59
Satisfactory 140% 11,367 45,860 g
Weak 250% — 3,921 2 %
Default 0% 7,281 — g
Other Exposures ¥1,918,098 ¥ 1,760,289 X
Maturities of 2.5 Years or Longer 1,583,477 1,292,384 A
Strong 70% 722,454 453,634 S
Good 90% 630,651 549,235 w3
Satisfactory 115% 166,673 225,827 ERS
Weak 250% 51,651 50,945 38
Default 0% 12,045 12,741 2
Maturities of Less than 2.5 Years 334,621 467,904 go
Strong 50% 95,419 78,847 59
Good 70% 106,285 267,996 & =
Satisfactory 115% 111,793 96,391 %3 %
Weak 250% 14,396 24,315 : >
Default 0% 6,727 354 33
Equity Exposures to which the Simple Risk-Weight Method of the Market-based Approach is Applied ¥ 55438 ¥ 63,158 g %
300% 20,629 15,934 g
400% 34,809 47,224 <
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Portfolios to which the IRB Approach is Applied

(1) Corporate exposures

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen

Sep. 30, 2013
Weighteclf Weightedf Risk—Wﬁiggt EAD Value
Average o Average o Weighte | |
PD Value LGD Value Average On:i:?ﬁ:rizeet Oﬁ:;l:tnﬁzrifgeet

D Ordinary Assets (Seijo-Saki) 0.35% 44.63% 48.66% ¥ 11,550,518 ¥ 1,972,676

€ Assets to Special Mention Debtors (Yo-Chui-Saki)

; (Not Including Assets to Substandard Debtors) 9.00% 43.27% 185.41% 375,018 22,859
5 CE Substandard Debtors (Yo-Kanri-Saki) or Worse 100.00% 43.39% — 249,580 25,059
g g Total 2.52% 44.57% 51.55% ¥ 12,175,117 ¥ 2,020,595
© =
S
52
i s Millions of Yen

% Sep. 30, 2012

E Weighted Weighted Risk-Weight EAD Value

A Average of Average of Weighted On-balance Sheet Off-balance Sheet

PD Value LGD Value Average Pearst liems At i
Ordinary Assets (Seijo-Saki) 0.38% 44.70% 48.60% ¥ 11,078,932 ¥ 1,896,105
Assets to Special Mention Debtors (Yo-Chui-Saki)
§ (Not Including Assets to Substandard Debtors) 10.86% 44.49% 192.79% 542,977 63,339
@ " Substandard Debtors (Yo-Kanri-Saki) or Worse 100.00% 42.83% _— 195,780 24,487
é 5 Total 2.43% 44.66% 54.15% ¥ 11,817,690 ¥ 1,983,932
£l
n .t
09 .
20 (2) Sovereign exposures
©
g %‘ Millions of Yen
o: - Sep. 30, 2013
92
Es Weighted Weighted Risk-Weight EAD Value
>0 Average of Average of Weighted On-balance Sheet Off-balance Sheet
S g PD Value LGD Value Average Peart liems At i
O +
8% Ordinary Assets (Seijo-Saki) 0.01% 44.91% 2.63% ¥ 9,145,758 ¥ 81,806
< > " . . .
=@ Assets to Special Mention Debtors (Yo-Chui-Saki)
3 (Not Including Assets to Substandard Debtors) 8.39% 45.00% 173.02% 288 5
@) . .
Substandard Debtors (Yo-Kanri-Saki) or Worse — — — — —
= Total 0.01% 44.91% 2.64% ¥ 9,146,047 ¥ 81,812
kS
e
29
8°E Millions of Yen
33
85 Sep. 30, 2012
o C
% a Weighted Weighted Risk-Weight EAD Value
S B AF\’/Sr\a/gle of ﬁéeDra\?el of VXelghted On-balance Sheet Off-balance Sheet
5,2 alue alue verage Asset ltems Asset ltems
% > Ordinary Assets (Seijo-Saki) 0.01% 44.91% 2.80% ¥ 5,647,339 ¥ 27,788
&= Assets to Special Mention Debtors (Yo-Chui-Saki)
5e (Not Including Assets to Substandard Debtors) 9.68% 45.00% 183.78% 547 —
i@,é Substandard Debtors (Yo-Kanri-Saki) or Worse — — — — —
2 A Total 0.01% 44.91% 2.82% ¥ 5,647,886 ¥ 27,788
@)
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

(3) Financial Institution exposures

Millions of Yen

Sep. 30, 2013
Weightedf Weightedf Risk—Wheiggt EAD Value
Average o Average o Weighte i |
PD Value LGD Value Average On::;':?ﬁzrizeet OHX)SZ|:PEZ$};eet
Ordinary Assets (Seijo-Saki) 0.09% 44.45% 27.67% ¥ 1,596,519 ¥ 611,245
Assets to Special Mention Debtors (Yo-Chui-Saki)

(Not Including Assets to Substandard Debtors) — — — — —
Substandard Debtors (Yo-Kanri-Saki) or Worse — — _— — —
Total 0.09% 44.45% 27.67% ¥ 1,596,519 ¥ 611,245

Millions of Yen
Sep. 30, 2012
Weightedf Weightedf Risk—W};engt EAD Value
Average o Average o Weighte i |
PD Value LGD Value Average OnAbsasI:plct:riteet Oﬁ:;':?ﬁ:rizem
Ordinary Assets (Seijo-Saki) 0.11% 45.54% 24.20% ¥ 1,260,837 ¥ 652,513
Assets to Special Mention Debtors (Yo-Chui-Saki)

(Not Including Assets to Substandard Debtors) 9.68% 45.00% 183.78% 1,002 975
Substandard Debtors (Yo-Kanri-Saki) or Worse — — — — —
Total 0.12% 45.53% 24.36% ¥ 1,261,839 ¥ 653,489

(4) Equity exposures under the PD/LGD Approach

Millions of Yen
Sep. 30, 2013

Weighted Risk-Weight

Average of Weighted Balance

PD Value Average
Ordinary Assets (Seijo-Saki) 0.26% 144.20% ¥ 374,438
Assets to Special Mention Debtors (Yo-Chui-Saki)

(Not Including Assets to Substandard Debtors) 7.63% 522.57% 73
Substandard Debtors (Yo-Kanri-Saki) or Worse 100.00% 1,192.50% 73
Total 0.29% 144.48% ¥ 374,585

Note: Following Basel Il application, risk-weight weighted averages include the amounts obtained by multiplying the expected loss amounts by 1,250% risk-weight.

Millions of Yen

Sep. 30, 2012
Weighted Risk-Weight
Average of Weighted Balance
PD Value Average
Ordinary Assets (Seijo-Saki) 0.32% 141.52% ¥ 332,899
Assets to Special Mention Debtors (Yo-Chui-Saki)
(Not Including Assets to Substandard Debtors) 8.27% 442.60% 2,017
Substandard Debtors (Yo-Kanri-Saki) or Worse 100.00% — 69
Total 0.39% 143.30% ¥ 334,986

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/

(5) Residential mortgage exposures, qualifying revolving retail exposures, and other retail exposures

Millions of Yen

Sumitomo Mitsui Trust Holdings, Inc.

Sep. 30, 2013
Weighted Weighted Risk-Weight EAD Value
A;Sr\%gleu gf ﬁéeDrg\?jfef szg_gtgeid Onfsaslspﬁz r?]l;eet Off—Absaslsgﬁzrigeet CoUn? gnri?rvrvwgnt CCF
Residential Mortgage
Current 0.22% 29.50% 11.92% ¥ 6,410,637 ¥ 51,318 ¥ 4,805 100.00%
- Overdue 23.22% 30.00% 168.58% 75,647 124 20 100.00%
-% Default 100.00% 31.99% 52.24% 43,505 115 10 100.00%
= Qualifying Revolving Retail
T% Current 0.65% 78.50% 20.47% 28,149 77,952 957,700 8.14%
::: C; Overdue 32.99% 70.84% 193.21% 423 183 1,082 16.93%
9@ E Default 100.00% 79.94% 20.36% 468 332 4,454 7.47%
g > Other Retail (consumer)
i § Current 0.87% 55.30% 47.30% 155,579 56,187 182,035 30.60%
g Overdue 29.90% 39.54% 96.61% 1,501 119 215 34.23%
2 Default 100.00% 43.68% 55.27% 3,243 592 268 34.06%
§ Other Retail (commercial)
Current 1.38% 33.28% 28.79% 289,074 4914 2,026 100.00%
Overdue 31.70% 30.46% 73.56% 6,277 246 124 100.00%
Default 100.00% 40.30% 20.54% 18,965 370 23 100.00%
§ Total 1.50% 31.20% 15.79% ¥ 7,033,473 ¥ 192,457 ¥ 1,152,767 12.26%
T
s
§ g Millions of Yen
'?; 1’% Sep. 30, 2012
20
é % Weighted Weighted Risk-Weight EAD Value Undrawn
= TS TSR 'Niehes  Ompelence Sheet Offbalance Sheet  Commitment e
2 :E Residential Mortgage
“EEO Current 0.21% 29.37% 11.68% ¥ 5,874,817 ¥ 120,952 ¥ 7617 100.00%
c5 Overdue 2271% 29.94% 167.00% 54,152 131 29 100.00%
g E Default 100.00% 31.60% 59.38% 40,804 120 — —
if,vj) Qualifying Revolving Retail
ﬁé Current 0.71% 72.03% 18.20% 10,222 17,279 59,407 29.09%
e Overdue 28.48% 71.77% 210.30% 297 102 351 29.06%
% Default 100.00% 88.51% 6.06% 663 28 97 29.07%
E Other Retail (consumer)
% E Current 1.07% 46.20% 45.12% 111,162 61,528 199,581 30.49%
CE Overdue 28.67% 36.00% 90.96% 730 91 122 34.84%
S : Default 100.00% 40.62% 49.51% 3,525 632 210 34.40%
% C“E Other Retail (commercial)
£% Current 0.62% 31.84% 23.46% 234,216 4,103 168 100.00%
Og E Overdue 25.45% 31.93% 76.00% 3,220 139 — —
22 Default 100.00% 43.04% 54.53% 10,972 369 22 100.00%
0520 Total 1.33% 30.14% 14.75% ¥ 6,344,785 ¥ 205,478 ¥ 267,610 32.22%
23
%;
§)
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Actual Credit Losses in the Current Period and Year-on-Year Change for Portfolios to which the IRB Approach is Applied

Millions of Yen
Six Months Ended Sep. 30, 2013  Six Months Ended Sep. 30, 2012

DU ‘SBUIP|OH 1SNJ INSH|Al OWONWNG
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Change in-

Actﬁglss(lerse dit Reversals ActLnglssCe;edit Reversals ACtIL_JgLsCerse dit
Corporate Exposures ¥ (3,325) ¥ (8,357) ¥ (2,960) ¥ (14,529) ¥ (364)
Sovereign Exposures 2 2 (1) () 9
Financial Institution Exposures (23) (23) 5 (12) (28)
Retail Exposures 479 (899) 426 (1,236) 53

Note: Of total credit costs, only those that can be identified as stemming from specified asset classes are shown in the table.

Factor Analysis

Actual credit losses in TH FY2013 decreased by ¥0.3 billion year on year.

This was mainly due to the posting of reversals of allowances for loan losses caused by the improved credit status of obligors
in addition to a limited amount of new non-performing loans.

Estimated Credit Losses and Comparable Actual Credit Losses for Portfolios to which the IRB Approach is Applied

palWIT Sueg 1snJ] INS}[A OWONWING
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Millions of Yen

Six Months Ended Six Months Ended
Sep. 30, 2013 Sep. 30, 2012

Actual Credit  Estimated Credit

Losses Losses
Corporate Exposures ¥ (2,782) ¥ 183,465
Sovereign Exposures (1) 309
Financial Institution Exposures (29) 1,045
Retail Exposures 1,297 27,019

Notes: 1. Estimated credit losses for the first half of fiscal year 2012 are the expected loss amount as of September 30, 2012.
2. Actual credit losses for the first half of fiscal year 2013 are the sum of losses for the year ended September 30, 2013.

Millions of Yen

Six Months Ended  Six Months Ended
Sep. 30, 2012 Sep. 30, 2011

Actual Credit  Estimated Credit
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Losses Losses
Corporate Exposures ¥ 8,781 ¥ 185,151
Sovereign Exposures (21) 303
Financial Institution Exposures 7 836
Retail Exposures 2,379 34,175

Notes: 1. Estimated credit losses for the first half of fiscal year 2011 are the expected loss amount as of September 30, 2011.
2. Actual credit losses for the first half of fiscal year 2012 are the sum of losses for the year ended September 30, 2012.

Millions of Yen

Six Months Ended  Six Months Ended
Sep. 30, 2011 Sep. 30, 2010

Actual Credit  Estimated Credit

Losses Losses
Corporate Exposures ¥ 12,553 ¥ 213,322
Sovereign Exposures 4,753 227
Financial Institution Exposures (346) 3,526
Retail Exposures 2,215 36,493
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Notes: 1. Estimated credit losses for the first half of fiscal year 2010 are the sum of the expected loss amount of the former Chuo Mitsui Trust Holdings (consolidated) and The
former Sumitomo Trust and Banking (consolidated) as of September 30, 2010.
2. Actual credit losses for the first half of fiscal year 2011 are the sum of losses for the year ended September 30, 2011.
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Credit Risk Mitigation Techniques Consolidated

Amounts of Exposures to which Credit Risk Mitigation Techniques are Applied

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen

Sep. 30, 2013
Eligg’éﬁ;@g?‘:ial Ot(fzwgﬁgégr;ﬁ)le Guarantees  Credit Derivatives
Portfolios to which the Standardized Approach is Applied ¥ 654,764 ¥ — ¥ — ¥ —
Portfolios to which the IRB Approach is Applied 1,726,584 544,141 453,566 —
Corporate Exposures 444,642 537,214 252,647 —
Sovereign Exposures 16,999 6,927 200,918 —_
Financial Institution Exposures 1,264,942 — — —

Retail Exposures — — — —

Millions of Yen

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Sep. 30, 2012
EIigié)olﬁathchial O%‘gﬂgie?;kfle Guarantees  Credit Derivatives
Portfolios to which the Standardized Approach is Applied ¥ 278,878 ¥ — ¥ — ¥ —
Portfolios to which the IRB Approach is Applied 1,203,913 510,022 291,416 —
Corporate Exposures 524,252 495,085 202,589 —
Sovereign Exposures 10,369 14,936 88,827 —
Financial Institution Exposures 669,291 — — —

Retail Exposures — — — _

Counterparty Risk in Derivative and Long-term Settlement Transactions Consolidated

Derivative Transactions

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012
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Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ 2,226,845  ¥2,896,788
Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 707,983 872,303
Foreign Exchange Related 531,182 487,555
Interest Rate Related 2,660,898 3,598,900
N Credit Derivatives 2,645 8,330
£ Others — —
?_)U Effect of Mitigating Credit Equivalents Due to Close-out Netting Contracts (Deduction) 2,486,743 3,222,482
g -é Amounts of Collateral 79,417 187,433
g - Deposits 64,486 54,121
v < Securities 14,930 133,312
B C; Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 628,565 684,869
% E Notional Principal Amounts of Credit Derivatives Subject to the Calculation of Credit Equivalents 25,514 19,519
% é Purchasing Protection by Credit Default Swaps 21,514 4,682
&= Providing Protection by Credit Default Swaps 4,000 14,837
5e Notional Principal Amounts of Credit Derivatives Used to Allow for the Effect of Credit Risk Mitigation Technique — —
g% Note: Credit equivalents are calculated with the current exposure approach.
<3
O
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Long-term Settlement Transactions

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

DU ‘SBUIP|OH 1SNJ INSH|Al OWONWNG
/eieq |eueuly

Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ — ¥ —
Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 7 35
Amounts of Collateral — —
Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 7 35

Note: Credit equivalents are calculated with the current exposure approach.

Securitization Exposures Consolidated

Securitization Exposures Originated by the SMTH Group

First Half of Fiscal Year 2013
Subject to the Calculation of Credit Risk-Weighted Assets
(1) Outline of securitizations during the first half of fiscal year 2013, type and status of principal underlying assets

palWIT Sueg 1snJ] INS}[A OWONWING
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Date of Securitization: September 2013
Type of Underlying Assets: Residential Mortgage Loans
Type of Transaction: Asset transfer-type securitization transaction
Aggregate Sum of Underlying Assets: at the time of securitization ¥ 44,938 million
as of September 30, 2013 ¥ 44,117 million

Initial Issue Amount: ¥ 44,938 million

Preferred Beneficially Notes ¥ 40,000 million (AAA/R&I)

Subordinated Beneficially Notes ¥ 4,938 million (no rating)
Date of Redemption: March 2054

The SMTH Group holds part of the exposures related to these securitization transactions, and quantitative data in (2)-(11)
below include data related to these securitization transactions.

(2) Amounts of securitization exposures held and breakdown of main principal underlying assets by type

Millions of Yen
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Sep. 30, 2013
Exposure Amounts Aggregate Sum of Underlying Assets

Asset q

et orea TanserType g IS

Transactions Transactions Transactions Transaction

Securitization Exposures except

Resecuritization Exposures ¥ 252,130 ¥ — ¥ 545,455 ¥ 545,455 ¥ —
Residential Mortgage Loans 252,130 — 545,455 545,455 —
Others — — — — —
Resecuritization Exposures — — — — —
Total ¥ 252,130 ¥ — ¥ 545,455 ¥ 545,455 ¥ —
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Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/
Sumitomo Mitsui Trust Bank, Limited
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(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization
exposures held, cumulative total of losses, and breakdown by type of main principal underlying assets

Millions of Yen
Six Months Ended Sep. 30, 2013

Cumulative Total of Underlying

Assets Overdue for Three Cumulative Total Losses
Months or Longer or in Default
Residential Mortgage Loans ¥ 1,960 ¥ 292
Others — —
Total ¥ 1,960 ¥ 292

(4) Amounts of assets held for the purpose of securitization transactions and breakdown of principal assets by type
Not applicable.

(5) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Sep. 30, 2013
Balance Required Capital
On-balance Sheet Off-balance Sheet On-balance Sheet Off-balance Sheet
Transactions Transactions Transactions Transactions
Securitization Exposures except
Resecuritization Exposures (IRB Approach) ¥ 252,130 ¥ — ¥ 12,888 ¥ —
Less than 20% 44,938 — 299 —
20% to Less than 50% 178,087 — 6,170 —
50% to Less than 100% 20,226 — 1,141 —
100% to Less than 350% 4,564 — 704 —
350% to Less than 1,250% — — — —
1,250% 4,314 — 4,573 —
Resecuritization Exposures (IRB Approach) — — — —
Less than 20% — — — —
20% to Less than 50% — — — —
50% to Less than 100% — — — —
100% to Less than 350% — — — —
350% to Less than 1,250% — — — —
1,250% — — — —_
Total ¥ 252,130 ¥ — ¥ 12,888 ¥ —

(6) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2013
Residential Mortgage Loans ¥ 10,668
Others —
Total ¥ 10,668

(7) Amounts of securitization exposures by type of principal underlying assets risk-weighted at 1,250% under provisions
of the Notification, Article 225

Millions of Yen

Sep. 30, 2013
Residential Mortgage Loans ¥ 4,314
Others _
Total ¥ 4314
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

(8) Items by type of principal underlying assets of securitization exposures with early redemption clauses
Not applicable.

(9) Application of credit risk mitigation techniques to resecuritization exposures held
Not applicable.

(10) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2013 and breakdown by type of principal underlying assets
Not applicable.

(11) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures

Not applicable.

Subject to the Calculation of Market Risk Assets
Not applicable.

First Half of Fiscal Year 2012

Subject to the Calculation of Credit Risk-Weighted Assets

(1) Outline of securitizations during the first half of fiscal year 2012, type and status of principal underlying assets
Not applicable.

(2) Amounts of securitization exposures held and breakdown of main principal underlying assets by type

Millions of Yen
Sep. 30, 2012
Aggregate Sum of Underlying Assets

Exposure Amounts

On-balance Off-balance Asset Synthetic

Transfer-Type e
Sheet Sheet Securitization Securitization

Transactions Transactions eeEeiens Transaction
Securitization Exposures except
Resecuritization Exposures ¥ 212,41 ¥ — ¥ 591,937 ¥ 591,937 ¥ —
Residential Mortgage Loans 212,411 — 591,937 591,937 —
Others — — — — —
Resecuritization Exposures — — — — —
Total ¥ 212,41 ¥ — ¥ 591,937 ¥ 591,937 ¥ —

(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization

exposures held, cumulative total of losses, and breakdown by type of main principal underlying assets

Millions of Yen

Six Months Ended Sep. 30, 2012

Cumulative Total of Underlying
Assets Overdue for Three
Months or Longer or in Default

Cumulative Total Losses

Residential Mortgage Loans ¥ 1,978 ¥ 222
Others — —
Total ¥1,978 ¥ 222

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/

Sumitomo Mitsui Trust Bank, Limited
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(4) Amounts of assets held for the purpose of securitization transactions and breakdown of main principal assets by type

Not applicable.

(5) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Sep. 30, 2012
Balance Required Capital
On-balance Sheet Off-balance Sheet On-balance Sheet Off-balance Sheet
Transactions Transactions Transactions Transactions
Securitization Exposures except
Resecuritization Exposures (IRB Approach) ¥ 212,411 ¥ — ¥ 14,270 ¥ —
Less than 20% — — — —
20% to Less than 50% 181,223 — 7,517 —
50% to Less than 100% 21,823 — 1,399 —
100% to Less than 350% 4,785 - 774 —
350% to Less than 1,250% — — — —
Capital Deduction 4,578 — 4,578 —
Resecuritization Exposures (IRB Approach) — — — —
Less than 20% — — — —
20% to Less than 50% — - — —
50% to Less than 100% — — — —
100% to Less than 350% — — — —
350% to Less than 1,250% — — — —
Capital Deduction — — — —
Total ¥ 212,411 ¥ — ¥ 14,270 ¥ —

(6) Amounts equivalent to the increase in capital following securitization and breakdown by type of main principal
underlying assets

Millions of Yen

Sep. 30, 2012
Residential Mortgage Loans ¥ 15,645
Others —
Total ¥ 15,645

(7) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions of
the Notification, former Article 225

Millions of Yen

Sep. 30, 2012
Residential Mortgage Loans ¥ 4,578
Others —
Total ¥ 4,578

(8) Items by type of principal underlying assets of securitization exposures with early redemption clauses
Not applicable.

(9) Application of credit risk mitigation techniques to resecuritization exposures held
Not applicable.
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(10) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2012 and breakdown by type of principal underlying assets
Not applicable.
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(11) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures
Not applicable.

Subject to the Calculation of Market Risk Assets
Not applicable.

Securitization Exposures Purchased by the SMTH Group
First Half of Fiscal Year 2013
Subject to the Calculation of Credit Risk-Weighted Assets

/e1e [edUBUL

(1) Amounts of securitization exposures held and breakdown of main principal underlying assets by type
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Millions of Yen
Sep. 30, 2013

Exposure Amounts

On-balance Sheet Off-balance Sheet g
Transactions Transactions &
Securitization Exposures except Resecuritization Exposures ¥ 284,441 ¥ 33,092 g é
Residential Mortgage Loans 119,445 749 g'é)
Credit Card Loans 8,374 — 33
Claims on Lease Payments, Installment Receivables 32,826 8,895 § gf
Commercial Real Estate-Secured Loans 527 2,450 E%
Other Claims on Corporates 123,267 20,996 g‘ §
Resecuritization Exposures 45,446 — i §
Securitization Exposures to Residential Mortgage Loans and 25
Residential Mortgage Loans as Underlying Assets 11,037 — g (a?
Securitization Exposures to Commercial Real Estate Secured Loans and 56
Commercial Real Estate Secured Loans as Underlying Assets — — ® g
Securitization Exposures to Other Claims on Corporates and 2
Other Claims on Corporates as Underlying Assets 34,408 — =
Total ¥ 329,888 ¥ 33,092
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(2) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Sep. 30, 2013
Balance Required Capital
On-balance Sheet Off-balance Sheet On-balance Sheet Off-balance Sheet
Transactions Transactions Transactions Transactions
Securitization Exposures except

Resecuritization Exposures (IRB Approach) ¥ 284,441 ¥ 33,092 ¥ 9,465 ¥ 401
- Less than 20% 256,772 29,892 1,673 177
£ 20% to Less than 50% 5,237 3,049 101 65
4 50% to Less than 100% 14,133 — 844 —
< 100% to Less than 350% 1,335 — 283 —
b 350% to Less than 1,250% 1,168 — 421 —
S 1,250% 5,794 150 6,142 159
% 2 Resecuritization Exposures (IRB Approach) 45,446 — 5,252 —
i § Less than 20% — — — —
g 20% to Less than 50% 40,056 — 864 —
2 50% to Less than 100% 560 — 23 —
5 100% to Less than 350% 774 — 65 —
350% to Less than 1,250% — — — —
1,250% 4,055 — 4,298 —
Total ¥ 329,888 ¥ 33,092 ¥ 14,718 ¥ 401

g

©

fa)

5E (3) Amounts of securitization exposures by type of underlying assets risk-weighted at 1,250% under provisions of the

o <

95 Notification, Article 225

N .£

@ _% Millions of Yen

B2 Sep. 30, 2013

c 3 - -

O‘%; Residential Mortgage Loans ¥ —

o g Credit Card Loans —

e Claims on Lease Payments, Installment Receivables —

gg Commercial Real Estate-Secured Loans 150
e}

§~‘é Other Claims on Corporates 9,850

<_( ‘/3) Tota| ¥ 10,000

©
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(4) Application of credit risk mitigation techniques to resecuritization exposures held
Not applicable.

(5) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures
Not applicable.

Subject to the Calculation of Market Risk Assets
Not applicable.
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First Half of Fiscal Year 2012 T 3
[
Subject to the Calculation of Credit Risk-Weighted Assets a
Q
o
(1) Amounts of securitization exposures held and breakdown of principal underlying assets by type a
Millions of Yen
Sep. 30, 2012
Exposure Amounts
On-balance Sheet Off-balance Sheet
Transactions Transactions o
Securitization Exposures except Resecuritization Exposures ¥ 299,661 ¥ 22,679 %
Residential Mortgage Loans 190,203 749 3
Credit Card Loans 14,466 — Z
Claims on Lease Payments, Installment Receivables 20,484 16,225 g 2
Commercial Real Estate-Secured Loans 3511 2,950 5 %
Other Claims on Corporates 70,994 2,754 é 2
Resecuritization Exposures 83,268 — o
2
Securitization Exposures to Residential Mortgage Loans and -
Residential Mortgage Loans as Underlying Assets 16,490 — 3.
Securitization Exposures to Commercial Real Estate Secured Loans and g
Commercial Real Estate Secured Loans as Underlying Assets — —
Securitization Exposures to Other Claims on Corporates and
Other Claims on Corporates as Underlying Assets 66,777 —
Total ¥ 382,930 ¥ 22,679

(2) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen
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Sep. 30, 2012 £

Balance Required Capital g'

On-balance Sheet Off-balance Sheet On-balance Sheet Off-balance Sheet "I'

Transactions Transactions Transactions Transactions o

Securitization Exposures except é"

Resecuritization Exposures (IRB Approach) ¥ 299,661 ¥ 22,679 ¥10,224 ¥ 197 L

Less than 20% 235,982 18,979 1,543 112 a

20% to Less than 50% 35,233 3,699 956 84
50% to Less than 100% 19,167 — 1,261 —

100% to Less than 350% 2,549 — 300 — .
350% to Less than 1,250% 884 — 318 — !
Capital Deduction 5,844 — 5,844 — % j%
Resecuritization Exposures (IRB Approach) 83,268 — 5734 — %é‘
Less than 20% — — — — % §
20% to Less than 50% 78,162 — 1,512 — %Eu
50% to Less than 100% 396 — 16 — g 5
100% to Less than 350% 550 — 46 — 59
350% to Less than 1,250% — — — — & =
Capital Deduction 4,158 — 4,158 — %J%
Total ¥ 382,930 ¥ 22,679 ¥ 15,959 ¥ 197 : o
ey
5
Q o
g
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Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/
Sumitomo Mitsui Trust Bank, Limited
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Capital Adequacy Ratio Quantitative Disclosure Data/
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~
N

(3) Amounts of securitization exposures by type of underlying assets deducted from capital under provisions of the

Notification, former Article 225

Millions of Yen

Sep. 30, 2012
Residential Mortgage Loans ¥ o —
Credit Card Loans —
Claims on Lease Payments, Installment Receivables —
Commercial Real Estate-Secured Loans —
Other Claims on Corporates 10,002
Total ¥ 10,002

(4) Application of credit risk mitigation techniques to resecuritization exposures held

Not applicable.

(5) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to

securitization exposures
Not applicable.

Subject to the Calculation of Market Risk Assets
Not applicable.

Market Risk

Consolidated

(1) Value at Risk (VaR) as of the end of period and maximum, minimum, and mean VaR for the period

e First Half of Fiscal Year 2013

e First Half of Fiscal Year 2012

Banking Account  Trading Account

Banking Account  Trading Account

As of September 30, 2013 ¥ 862.1 billion ¥ 2.6 billion
Maximum 920.9 billion 6.7 billion
Minimum 596.6 billion 1.4 billion
Mean 770.8 billion 3.0 billion

As of September 30, 2012 ¥ 601.8 billion ¥ 2.0 billion
Maximum 710.9 billion 3.0 billion
Minimum 601.8 billion 1.8 billion
Mean 644.6 billion 2.4 billion

(For the October 2012 - September 2013 period)

VaR Measurement Standards

Banking account
Confidence interval: one-tailed 99%
Holding period: 21 business days to 1 year
Observation period: 1 year

Trading account
Confidence interval: one-tailed 99%
Holding period: 10 business days
Observation period: 1 year

(For the April 2012 - September 2012 period)

VaR Measurement Standards

Banking account
Confidence interval: one-tailed 99%
Holding period: 21 business days to 1 year
Observation period: 1 year

Trading account
Confidence interval: one-tailed 99%
Holding period: 10 business days
Observation period: 1 year

Note: The above table shows figures since April 2012 when the measurement standards
were revised because of the management integration of trust banks.

(2) Term-end Stressed Value at Risk and maximum, minimum and mean of Stressed Value at Risk for the period

e First Half of Fiscal Year 2013

e First Half of Fiscal Year 2012

Trading Account

Trading Account

As of September 30, 2013 ¥ 1.1 billion
Maximum 4.6 billion
Minimum 0.8 billion
Mean 1.7 billion

As of September 30, 2012 ¥ 1.2 billion
Maximum 2.0 billion
Minimum 0.9 billion
Mean 1.2 billion

(For the October 2012 - September 2013 period)

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

(For the April 2012 - September 2012 period)

Note: The above table shows figures since April 2012 when the measurement standards
were revised because of the management integration of trust banks.
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(3) Results of back testing and reasons for large downward deviations between actual losses and VaR
e Back testing of the trading account e Back testing of the trading account
First Half of Fiscal Year 2013 First Half of Fiscal Year 2012

18 Profit/Loss and VaR Scatter Diagram 15— Profit/Loss and VaR Scatter Diagram
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(The latest 250 business days including the calculation reference date.) (The latest 125 business days including the calculation reference date.)

Note: As shown above, the results for the first half of fiscal year 2013 of back Note: As shown above, the results for the first half of fiscal year 2012 of back
testing of the trading accounts shows zero instances of losses in excess testing of the trading accounts in the 125 business days since the
of VaR. change of measurement standards in April 2012 shows zero instances of

losses in excess of VaR.

Furthermore, the results of back testing of the trading accounts in the

125 business days before March 31, 2012 shows also zero instances of

losses in excess of VaR.

Capital Subscriptions or Equity Exposures in the Banking Account Consolidated

Millions of Yen
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Sep. 30, 2013 Sep. 30, 2012
Book Value Fair Value Book Value Fair Value
Consolidated Book and Fair Values*'

Listed Shares Exposures ¥ 1,125,650 ¥ 1,125,650 ¥ 760,748 ¥ 760,748
Capital Subscriptions or Equity Exposures Other than Above 104,827 104,827 116,924 116,924
Amounts of Gains/Losses on Sales and Write-offs Gains/losses  Gains  Losses  Write-offs Gains/losses Gains  Losses  Write-offs

of Capital Subscriptions or Equity Exposures*? (11,393) 39,309 49,645 1,056 (33,517) 11,666 4,335 40,848

Amounts of Unrealized Gains/Losses Recognized

in the Consolidated Balance Sheets and not Recognized

in the Consolidated Statements of Income 369,733 (27,234)
Amounts of Unrealized Gains/Losses not Recognized

in the Consolidated Balance Sheets and Statements of Income Not applicable Not applicable

*1. Figures for available-for-sale securities include only Japanese and foreign stocks.
*2. Consolidated statements of income show gains/losses on stockholdings and related write-offs.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Amounts by Portfolio Category ¥ 1,408,690 ¥ 1,110,896
Transitional Measures 978,895 712,712
Portfolios Adopting the Market-based Approach 55,438 63,158
Portfolios Adopting the PD/LGD Approach 374,355 335,025

Note: Amounts by portfolio category show exposures subject to the calculation of credit risk-weighted assets.

Exposures Held in Funds as Credit Risk-Weighted Assets Consolidated

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Aggregate Sum of Exposures Held in Funds ¥ 791,616 ¥ 502,811
Look-through Approach 724,650 444,788
Simple Majority Formula 43,290 41,328
Investment Criteria Formula 6,620 —
Internal Model Approach — —
Probability Approach 16,312 15,728
Others 742 966

Note: Exposures subject to the calculation of credit risk-weighted assets are shown.

Gains/Losses and Changes in Economic Value Due to Interest Rate Shocks under Internal Control
Management Used by the SMTH Group Regarding Interest Rate Risk in the Banking Account  Consolidated

Outlier ratios

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012
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Overall Amounts of Interest Rate Risk ¥ 107,495 ¥7,412
Japanese Yen Interest Rates 16,488 —
U.S. Dollar Interest Rates 85,348 3,697
Other Interest Rates 5,658 3,714

Outlier Ratios 3.9% 0.2%
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Notes: 1. The amount of assets at consolidated units outside of Sumitomo Mitsui Trust Bank was small, so the overall risk and outlier ratios are shown at the consolidated level
for Sumitomo Mitsui Trust Bank.
2. The above table indicates figures calculated in accordance with the outlier standard specified by the “Comprehensive Guidelines for Supervision of Major Banks, etc.”
and based on the following assumptions:
 Risk measurement method: Interest rate sensitivity approach
* Interest rate fluctuation scenario: An interest rate shock consisting of the 1st and 99th percentile of the fluctuation of interest rates measured for the one-year hold-
ing period and a minimum observation period of five years.
e Definition of the core deposits: The lowest of the following three is the upper limit on the core deposit amount (No.3 is adopted) and the maturity is five years (an
average remaining term of 2.5 years): 1) The lowest balance of deposits in the past five years, 2) the balance left after deducting the maximum annual outflow of
deposits in the past five years from the current balance of deposits, or 3) the amount equivalent to 50% of the current balance of deposits.
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Capital Adequacy Ratio Quantitative Disclosure Data:

Sumitomo Mitsui Trust Bank, Limited
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Capital Adequacy Ratio Quantitative Disclosure Data:

Sumitomo Mitsui Trust Bank, Limited

Capital Adequacy Ratio Consolidated

We calculate the BIS capital adequacy ratio on both a consolidated and non-consolidated basis in line with provisions
of Article 14-2 of the Banking Act and on the basis of calculation formula prescribed under the criteria for judging
whether a bank's capital adequacy ratio is appropriate in light of assets held (the Financial Services Agency 2006
Notification No. 19, hereinafter referred to as the “Notification”) (also known as “Basel I1").

Applying uniform international standards on September 2013, we have adopted the Foundation Internal Ratings-Based
(IRB) Approach for the calculation of credit risk-weighted assets, the Standardized Approach for the calculation of opera-
tional risk, and market risk regulations.

Scope of Consolidation Consolidated

(1) There is no difference between companies belonging to the group of companies subject to the consolidated BIS
capital adequacy ratio as prescribed by the Basel Notification, Article 3 (hereinafter referred to as the “SMTB
Group”) and the companies included in the scope of accounting consolidation.

(2) The number of consolidated subsidiaries that belong to the SMTB Group is 68. The principal companies are the following.

Name Principal Business Operations
Sumitomo Mitsui Trust Panasonic Finance Co., Ltd. General Leasing, Installment Purchase Services, Credit Card Business
Nikko Asset Management Co., Ltd. Investment Management, Investment Advisory
Sumitomo Mitsui Trust Loan & Finance Co., Ltd. Money Lending Business
Sumitomo Mitsui Trust Realty Co., Ltd. Real Estate Brokerage Business
Sumitomo Mitsui Trust Guarantee Co., Ltd. Housing Loan Guaranty Business
Sumitomo Mitsui Trust Bank (U.S.A.) Limited Banking, Trust Business

(3) There is no affiliated company that undertakes financial services subject to the Basel Notification, Article 9.
(4) There are no particular restrictions on the transfer of funds and capital within the SMTB Group.

(5) Of the subsidiaries which are banking, financial and insurance entities that are outside the scope of regulatory con-
solidation, none failed to meet the regulatory required capital.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited
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Composition of Capital (Consolidated BIS capital adequacy ratio) Consolidated

As of September 30, 2013
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Basel I
Millions of Yen, %
Amounts Excluded Basel Tl
ftems e arsiion?! Template No.
Common Equity Tier 1 Capital: Instruments and Reserves o
Directly Issued Qualifying Common Share Capital Plus Related Capital Surplus E
and Retained Earnings ¥1,718,107 __—  la+2-1c-26 g
of Which: Capital Stock and Capital Surplus 834,296 ___— 1a 3
of Which: Retained Earnings 886,116  ___— 2 ZT
of Which: Treasury Stock (Deduction) - 1c ? §>
of Which: Earnings to be Distributed (Deduction) 2305 — 26 52
of Which: Others - co
Subscription Rights to Common Shares - 1b s
Accumulated Other Comprehensive Income — ¥ 241,619 3 o
Common Share Capital Issued by Subsidiaries and Held by Third Parties :
(Amount Allowed in Group Common Equity Tier 1) - 5 3
Amount Allowed in Group Common Equity Tier 1 Subject to Transitional Arrangements 16038 ___— T
of Which: Common Share Capital Issued by Subsidiaries and Held by Third Parties 16038 __—— “
Common Equity Tier 1 Capital: Instruments and Reserves (A 1,734,145 ___— 6
Common Equity Tier 1 Capital: Regulatory Adjustments
Intangible Assets Other than Mortgage Servicing Rights (Net of Related Deferred Tax Liabilities) — 175,207 8+9 o
of Which: Goodwill (Including Those Equivalent) — 114,875 8 ]
of Which: Other Intangible Assets — 60,332 9 nE
Deferred Tax Assets That Rely on Future Profitability Excluding Those Arising 5 z
from Temporary Differences (Net of Related Deferred Tax Liabilities) — 11,971 10 é’éﬂ
Deferred Gains or Losses on Derivatives under Hedge Accounting — (4,147) 11 38
Shortfall of Eligible Provisions to Expected Losses — 93,535 12 o
Securitization Gain on Sale — 10,668 13 @5
Gains and Losses Due to Changes in Own Credit Risk on Fair Valued Liabilities — — 14 i o
Defined-Benefit Pension Fund Net Assets (Net of Related Deferred Tax Liabilities) — 149,888 15 c 2
Investments in Own Shares (Excluding Those Reported in the Net Assets Section) — 110 16 ﬂI 5
Reciprocal Cross-Holdings in Common Equity — — 17 o2
Investments in the Common Stock of Banking, Financial and Insurance Entities o)
That are Outside the Scope of Regulatory Consolidation, Net of Eligible Short Positions, | i_
Where the Bank Does Not Own More than 10% of the Issued Share Capital (Amount 52
above 10% Threshold) — 42,878 18 20
Amount above the 10% Threshold on the Specified Items — — 19+20+21 z
of Which: Significant Investments in the Common Stock of Banking, =
Financial and Insurance Entities That are Outside the Scope of Regulatory Consolidation, o
Net of Eligible Short Positions — — 19 &
of Which: Mortgage Servicing Rights — — 20 g
of Which: Deferred Tax Assets Arising from Temporary Differences &r
(Net of Related Deferred Tax Liabilities) — — 21 %_8
Amount Exceeding the 15% Threshold on the Specified ltems — — 22 38
of Which: Significant Investments in the Common Stock of Banking, ®s
Financial and Insurance Entities That are Outside the Scope of = gr.
Regulatory Consolidation, Net of Eligible Short Positions — — 23 €5
of Which: Mortgage Servicing Rights — — 24 §'§
of Which: Deferred Tax Assets Arising from Temporary Differences 25
(Net of Related Deferred Tax Liabilities) — — 25 &
Regulatory Adjustments Applied to Common Equity Tier 1 Due to Insufficient e
Additional Tier 1 and Tier 2 to Cover Deductions - 27 =
Common Equity Tier 1 Capital: Regulatory Adjustments (B) _ 28 %2
Common Equity Tier 1 Capital (CETI) Q3
Common Equity Tier 1 Capital C)=(A)-B) ¥1733145 ___— 29 g
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Financial Data/

Sumitomo Mitsui Trust Bank, Limited

Capital Adequacy Ratio Quantitative Disclosure Data/
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Millions of Yen, %

Amounts Excluded

= Basel I
2 e aretion®  Template No.
Additional Tier 1 Capital: Instruments
Directly Issued Qualifying Additional Tier 1 Instruments Plus Related Capital Surplus
of Which Classified as Equity under Applicable Accounting Standards ¥ — __—  3la
Subscription Rights to Additional Tier 1 Instruments - _—— 3 30
Directly Issued Qualifying Additional Tier 1 Instruments Plus Related Capital Surplus
of Which Classified as Liabilities under Applicable Accounting Standards - __—— 32
Qualifying Additional Tier 1 Instruments Issued by Special Purpose Vehicles -
Additional Tier 1 Instruments Issued by Subsidiaries and Held by Third Parties
(Amount Allowed in Group Additional Tier 1) 10,347 __— 34-35
Eligible Tier 1 Capital Instruments Subject to Phase out from Additional Tier 1 Capital 339000 @ _— 33+35
of Which: Directly Issued and Issued by Special Purpose Vehicles 339,000 __— 33
of Which: Issued by Subsidiaries - 35
Amount Allowed in Group Additional Tier 1 Subject to Transitional Arrangements (123 _——
of Which: Foreign Currency Translation Adjustment (123 __—
Additional Tier 1 Capital: Instruments (D) 349,224  ___—— 36
Additional Tier 1 Capital: Regulatory Adjustments
Investments in Own Additional Tier 1 Instruments — ¥ — 37
Reciprocal Cross-Holdings in Additional Tier 1 Instruments — — 38
Investments in the Additional Tier 1 Instruments of Banking, Financial and Insurance Entities
That are Outside the Scope of Regulatory Consolidation, Net of Eligible Short Positions,
Where the Bank Does not Own More than 10% of the Issued Common Share Capital of
the Entity (Amount above 10% Threshold) — 27,694 39
Significant Investments in the Additional Tier 1 Instruments of Banking,
Financial and Insurance Entities That are Outside the Scope of Regulatory Consolidation,
Net of Eligible Short Positions — — 40
Regulatory Adjustments Applied to Additional Tier 1 Subject to Transitional Arrangements 171,057 _——
of Which: Goodwill Equivalents 108276 __—
of Which: Equivalent to Intangible Fixed Assets Recorded through Business Combination 5344 __—
of Which: Equivalent to Capital Increase Due to Securitization Transactions 10,668 __—
of Which: Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance 46,767  __—
Regulatory Adjustments Applied to Additional Tier 1 Due to
Insufficient Tier 2 to Cover Deductions - 42
Additional Tier 1 Capital: Regulatory Adjustments (E) 171,057 __— 43
Additional Tier 1 Capital (ATI)
Additional Tier 1 Capital (F)=(D)—E) 178,167 __— 44
Tier 1 Capital (TI = CETI + ATI)
Tier 1 Capital G)=O)+(F) 1912313 ___— 45
Tier 2 Capital: Instruments and Provisions
Directly Issued Qualifying Tier 2 Instruments Plus Related Capital Surplus
of Which Classified as Equity under Applicable Accounting Standards -
Subscription Rights to Tier 2 Instruments - 46
Directly Issued Qualifying Tier 2 Instruments Plus Related Capital Surplus
of Which Classified as Liabilities under Applicable Accounting Standards -
Qualifying Tier 2 Instruments Issued by Special Purpose Vehicles -
Tier 2 Instruments Issued by Subsidiaries and Held by Third Parties
(Amount Allowed in Group Tier 2) 2383 ___— 48-49
Eligible Tier 2 Capital Instruments Subject to Phase out from Tier 2 772118 — 47+49
of Which: Directly Issued and Issued by Special Purpose Vehicles 772118 __— 47
of Which: Issued by Subsidiaries - 49
Provisions Allowed in Group Tier 2 573 __— 50
of Which: General Allowance for Credit Losses 573 __—— 50a
of Which: Excess Amount of Eligible Provisions to Expected Losses - 50b
Amount Allowed in Group Tier 2 Subject to Transitional Arrangements 168,607 __—
of Which: 45% of Net Unrealized Gain on Available-for-Sale Securities 165805 ___—
of Which: 45% of Revaluation Reserve for Land 2802 ___—
Tier 2 Capital: Instruments and Provisions (H) ¥ 943683 ___— 51
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited
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Millions of Yen, % % g
Amounts Excluded Basel T g
2 e aretion”  Template No. g
Tier 2 Capital: Regulatory Adjustments 2
Investments in Own Tier 2 Instruments ¥ — ¥ — 52
Reciprocal Cross-Holdings in Tier 2 Instruments — — 53
Investments in the Tier 2 Instruments of Banking, Financial and Insurance Entities
That are Outside the Scope of Regulatory Consolidation, Net of Eligible Short Positions,
Where the Bank Does not Own More than 10% of the Issued Common Share Capital
of the Entity (Amount above 10% Threshold) — 102,501 54 %
Significant Investments in the Tier 2 Instruments of Banking, Financial and Insurance Entities 3
That are Outside of the Scope of Regulatory Consolidation, Net of Eligible Short Positions — 5,900 55 g
Regulatory Adjustments Applied to Tier 2 Subject to Transitional Arrangements 67512  __ — E
of Which: Accumulated Investments in the Common Stock of Banking, Financial and Insurance Entities 20,744  ____— =T
of Which: Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance 46767  _—— g5
Tier 2 Capital: Regulatory Adjustments (1 67512  ___ — 57 s
Tier 2 Capital (TII) g o
Tier 2 Capital W=H-0 876170 __ — 58 w8
Total Capital (TC = T1 + TII) =
Total Capital (K)=(G)+{) 2788483 ___— 59 -
Total Risk Weighted Assets 3.
Risk Weighted Assets Subject to Transitional Arrangements 448262 < — FDD:
of Which: Intangible Fixed Assets (excluding Mortgage Servicing Rights) 54987 ___—
of Which: Deferred Tax Assets That Rely on Future Profitability Excluding
Those Arising from Temporary Differences (Net of Related Deferred Tax Liabilities) 1197117 _—
of Which: Defined-Benefit Pension Fund Net Assets (Net of Related Deferred Tax Liabilities) 149,888 ____— o
of Which: Investments in Own Shares (Excluding Those Reported in the Net Assets Section) 2772 o,
of Which: Investments in the Common Stock of Banking, Financial and Insurance Entities 231,141 — % ;”—;
Total Risk Weighted Assets (L) 18415851 ___— 60 32
Capital Ratios (Consolidated) o<
Common Equity Tier 1 Capital Ratio (C)/(L) 9.4MM% __— 61 § 3
Tier 1 Capital Ratio (G)/(L) 10.38% ___— 62 <7
Total Capital Ratio (K)/(L) 1514% ___—— 63 g5
Regulatory Adjustments (before Risk Weighting) o0
Investments in the Instruments of Banking, Financial and Insurance Entities That are Outside s 3
the Scope of Regulatory Consolidation, Where the Bank Does not Own More than 10% T8
of the Issued Share Capital (Amount below the Threshold for Deduction) 152,246  ___—— 72 3
Significant Investments in the Common Stock of Banking, Financial and Insurance Entities =
) Q2
(Amount below the Thresholds for Deduction) 41,463 ___— 73 s
Mortgage Servicing Rights (Amount below the Thresholds for Deduction) - 74 3¢
Deferred Tax Assets Arising from Temporary Differences (Amount below 3
the Thresholds for Deduction) 92,731 _—— 75 &
Provisions Included in Tier 2 Capital: Instruments and Provisions —
Provisions Eligible for Inclusion in Tier 2 in Respect of Exposures Subject to o
Standardized Approach (Prior to Applicable of Cap) 573 __— 76 ]
Cap on Inclusion of Provisions in Tier 2 under Standardized Approach 3459 77 » g
Provisions Eligible for Inclusion in Tier 2 in Respect of Exposures Subject to 5 z
Internal Ratings-Based Approach (Prior to Applicable of Cap) - 78 g’§
Cap on Inclusion of Provisions in Tier 2 under Internal Ratings-Based Approach 96,063 < ___— 79 38
Capital Instruments Subject to Phase out Arrangements OZ P
Current Cap on Additional Tier 1 Instruments Subject to Phase out Arrangements 350,100 @ __— 82 Fo
Amount Excluded from Additional Tier 1 Due to Cap = o
(Excess over Cap after Redemptions and Maturities) - 83 5‘ ]
Current Cap on Tier 2 Instruments Subject to Phase out Arrangements 77218 — 84 é %
Amount Excluded from Tier 2 Due to Cap Q<
(Excess over Cap after Redemptions and Maturities) ¥ 29394  ____— 85 : =
Note: SMTB received an external audit by KPMG AZSA LLC of the calculation of the consolidated BIS capital adequacy ratio as of September 30, 2013 in line with “Agreed 3 %
Upon Methods for the Implementation of Capital Adequacy Ratio Audits” (Pronouncement 30 of the Japanese Institute of Certified Public Accountants, Bank Auditing T g
Committee, March 21, 2013). The external audit is not part of the accounting audit of the consolidated financial statements but was conducted by the external auditor as Q o
part of the internal risk management framework concerning the calculation of the consolidated BIS capital adequacy ratio under agreed-upon examination procedures, g
which we considered it necessary, and is a report of the results presented to us. It thus does not represent an opinion by the external auditor regarding the consolidated gi

BIS capital adequacy ratio itself or parts of internal risk management framework which concern the ratio.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

As of September 30, 2012

We calculate the BIS capital adequacy ratio as of September 30, 2012, on both consolidated basis and non-consolidated basis, in line

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

with provisions of Article 14-2 of the Banking Act and on the basis of the calculation formula prescribed under the criteria for judging
whether a bank’s capital adequacy ratio is appropriate in light of assets held (the Financial Services Agency 2006 Notification No. 19,
hereinafter referred to as the “former Basel Notification”) (also known as “Basel I"), which was applied as of September 30, 2012.

Basel I
- Millions of Yen
3 Sep. 30, 2012
£ Tier 1
- Capital Stock ¥ 342,037
%/ Noncumulative Perpetual Preferred Shares *' 54,500
- © Deposit for Subscriptions to Shares —
gm Capital Surplus 848,320
S Retained Earnings 785,590
e Treasury Stock (Deduction) —
g = Deposit for Subscriptions to Treasury Stock —
<2 Expected Distributed Amount (Deduction) 11,515
= Net Unrealized Loss on Available-for-Sale Securities (Deduction) —
o> Foreign Currency Translation Adjustments (16,143)
o Share Warrants —
€ Minority Interests 306,569
he] Noncumulative Preferred Securities Issued by Overseas Special Purpose Companies 280,000
c Business Rights Equivalents (Deduction) —
=1 Gooduwill Equivalents (Deduction) 113,785
v Equivalent to Intangible Fixed Assets Recorded through Business Combination (Deduction) 5,016
Equivalent to Capital Increase Due to Securitization Transactions (Deduction) 15,645
Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance (Deduction) 37,231
Total Tier 1 before Deduction of Deferred Tax Assets (Aggregate Sum of Items Above) 2,083,179
Deducted Amounts of Deferred Tax Assets (Deduction) * —
-~ Total (A) 2,083,179
*2 Noncumulative Preferred Securities Attached with Step-up Interest Rate Clause ** (a) 156,000
3 Tier 2
% . 45% of Net Unrealized Gain on Available-for-Sale Securities 4,027
52 45% of Revaluation Reserve for Land 3,473
38— General Allowance for Loan Losses 11,441
95 Excess of Qualifying Allowance over Expected Loss —
A.£ Debt Capital 866,996
0O Perpetual Subordinated Debt ** 186,532
20 Subordinated Term Debt and Fixed-term Preferred Shares ** 680,463
5L Total 885,937
=] Included in Capital (B) 885,937
s 2 Tier 3
1) = Subordinated Short-term Debt —
° 2 Included in Capital (C) —
= E Items for Deduction
x = Items for Deduction * (D) 122,952
>0 Total Qualifying Capital
g £ (A+B)+(O-D) (E) 2,846,164
g2 Risk-Weighted Assets
SE Asset (On-balance Sheet) ltems 14,425,486
<> Off-balance Sheet Transaction Items 1,673,831
= Amount of Credit Risk-Weighted Assets (F) 16,099,317
tQ Amount of Market Risk Equivalents ((H)/8%) (G) 243,047
© (Reference) Market Risk Equivalents (H) 19,443
© Amount of Operational Risk Equivalents ((J)/8%) (1) 1,131,143
(Reference) Operational Risk Equivalents (J) 90,491
Credit Risk-Weighted Assets Adjustments (K) —
Operational Risk Equivalents Adjustments (L) —
Total (F+(G)+(1) +(K)+(L) M) ¥ 17,473,507
Consolidated BIS Capital Adequacy Ratio (No. 1 standard) = E/M x 100 (%) 16.28
Tier 1 Capital Ratio = A/M x 100 (%) 11.92
Ratio of Noncumulative Preferred Securities with Step-up Interest Rate Clauses to Tier T Capital = a/A x 100 (%) 7.48

*

. The amount of noncumulative perpetual preferred shares which are included in Tier 1 was ¥109,000 million. The column “Capital Stock—Noncumulative Perpetual Preferred Shares” indicates
the amount which has been included in capital stock.
*2. Net deferred tax assets totaled ¥171,653 million in net terms. The upper limit on the inclusion of deferred tax assets in capital was ¥416,635 million.
*3. Listed in BoJ Notification, Article 5, Paragraph 2, i.e. stocks and securities with a high probability of redemption through such measures as attachment of step-up interest rate clauses (including
noncumulative preferred securities issued by overseas special purpose companies).
Debt capital in BoJ Notification, Article 6, Paragraph 1, ltem 4 that has all of the characteristics listed below:
(1) Paid-up debt unsecured and subordinate to other liabilities
(2) Not redeemable, except for certain cases
(3) Used for offsetting of loss while continuing business
(4) Allowed to defer interest payment obligations
*5. Listed in BoJ Notification, Article 6, Paragraph 1, Iltems 5 and 6. However, subordinate term debts are limited to those with an original maturity of over five years.
*6. Listed in BoJ Notification, Article 8, Paragraph 1, Items 1 through 6, and include amounts equivalent to intentional holdings of other financial institutions’ capital funding means and the amounts
equivalent to investments in those provided for under the BoJ Notification, Article 8, Paragraph 1, Item 2.
SMTB received an external audit by KPMG AZSA LLC of the calculation of the consolidated BIS capital adequacy ratio as of September 30, 2012 in line with “Agreed Upon Methods for the
Implementation of Capital Adequacy Ratio Audits” (Pronouncement 30 of the Japanese Institute of Certified Public Accountants, Bank Auditing Committee, March 29, 2011). The external audit
is not part of the accounting audit o?the consolidated financial statements but was conducted as part of the internal risk management framework concerning the calculation of the consolidated
BIS capital adequacy ratio under agreed-upon examination procedures and is a report of the resu‘:t’s presented to us. It thus does not represent an opinion by the external auditor regarding the
consolidated BIS adequacy ratio under agreed-upon examination procedures and is a report of the results presented to us. It thus does not represent an opinion by the external auditor regarding
the consolidated BIS capital adequacy ratio itself or parts of internal control which concern the ratio.
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Outline and Details of Agreements Concerning Capital Funding Instruments Consolidated T8
o
o
@
Qutline and Details of Agreements Concerning Capital Funding Instruments are available on our website @
(http://smth.jp/ir/basel/index.html). 3
Explanation on Reconciliation between Balance Sheet Items and Regulatory Capital Elements  Consolidated
As of September 30, 2013 -
C
Consolidated Balance Basel Il Template 2
It ~ Sheet® Ref. No. of A di No. under the %
ems Ju— ef. No. of Appendix Composition 3
(Millions of Yen) of Capital Disclosure zT
(Assets) =
Cash and Due from Banks ¥ 6,092,228 S %
Call Loans and Bills Bought 368,205 é o
Receivables under Resale Agreements 84,850 %;_
Receivables under Securities Borrowing Transactions 295,887 =
Monetary Claims Bought 670,533 %
Trading Assets 574,524 o
Money Held in Trust 13,293 6-a
Securities 5,565,216 2-b, 6-b
Loans and Bills Discounted 22,702,147 6 %
Foreign Exchanges 32,881 %
Lease Receivables and Investment Assets 536,729 LC; z
Other Assets 1,576,030 3, 6-d 6‘%
Tangible Fixed Assets 237,892 338
Intangible Fixed Assets 199,192 2-a =g
Deferred Tax Assets 19,050 4—a g %
Customers' Liabilities for Acceptances and Guarantees 556,592 S §
Allowance for Loan Losses (113,788) TE
Total Assets ¥ 39,411,467 25
Shpt
* The regulatory scope of consolidation is the same as the accounting scope of consolidation. ‘-‘g r_Ui
=2
o
5%

Q)
Q
o,
=
R
£z
3 0
=0
o¢
S 3
o<

P
=g
80
2
=5
c 3
@ =E
~
W &
o <
BN
i)
L. 8
S o
2.9
T <
O o
o)
jJ)
o
Q
58

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report 151



Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Consolidated Balance Basel Il Template

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.
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Items % Ref. No. of Appendix hé%y;‘gg:iii?:
(Millions of Yen) of Capital Disclosure
(Liabilities)
Deposits ¥ 23,693,551
Negotiable Certificates of Deposit 4,813,891
Call Money and Bills Sold 182,272
Payables under Repurchase Agreements 1,145,575
2 Trading Liabilities 224,275
E Borrowed Money 1,756,053
i Foreign Exchanges 106
RE Short-term Bonds Payable 1,218,096
E 5 Bonds Payable 1,025,382
T Borrowed Money from Trust Account 1,336,449
§ é Other Liabilities 1,062,580 b-e
= Provision for Bonuses 12,406
% Provision for Director’s Bonuses 170
E Provision for Retirement Benefits 10,751
a Provision for Reimbursement of Deposits 4,757
Provision for Contingent Loss 10,756
Deferred Tax Liabilities 23,942 4b
_ Deferred Tax Liabilities for Land Revaluation 4,000 4—c
éj Acceptances and Guarantees 556,592
Y] Total Liabilities 37,081,612
S f (Net Assets)
22 Capital Stock 342,037 T-a
v Capital Surplus 601,259 1-
§ § Retained Earnings 886,116 1-
§S Total Shareholders’ Equity 1,829,412
g ; Valuation Difference on Available-for-Sale Securities 249,454
Es Deferred Gains or Losses on Hedges (9,940) 5
g2 Revaluation Reserve for Land 2,228
§-§ Foreign Currency Translation Adjustment (123)
<3 Total Accumulated Other Comprehensive Income 241,619
% Minority Interests 258,822 7
S Total Net Assets 2,329,854
Total Liabilities and Net Assets ¥ 39,411,467

* The regulatory scope of consolidation is the same as the accounting scope of consolidation.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(Appendix)

Note: Amounts in the “Composition of capital” are based on those before considering under transitional arrangements.

Therefore, they include “"Amounts excluded under transitional arrangements” disclosed in “Composition of capital dis-

closure” and exclude items for regulatory purpose under transitional arrangement from these tables.

1. Shareholders' equity
(1) Consolidated balance sheet

Consolidated Balance Sheet ltems (Millli“;rrqgg?tYen) Remarks Ref. No.
Capital Stock ¥ 342,037 1-a
Capital Surplus 601,259 1-b
Retained Earnings 886,116 1-c

Total Shareholders’ Equity

¥ 1,829,412

(2) Composition of capital

Amount Basel Il

Items in the Composition of Capital Disclosure (Millions of Yen) Remarks Template No.
Directly Issued Qualifying Common Share Capital Plus Shareholders’ Equity Attributable to Common
Related Capital Surplus and Retained Earnings Shares (before Adjusting National Specific
¥ 1,720,412  Regulatory Adjustments (Earnings to be Distributed))
of Which: Capital Stock and Capital Surplus 834,296 1a
of Which: Retained Earnings 886,116 2
of Which: Treasury Stock (Deduction) — 1c
of Which: Others —
Directly Issued Qualifying Additional Tier 1 Instruments Plus Shareholders’ Equity Attributable to Preferred Shares
Related Capital Surplus of Which Classified as Equity with a Loss Absorbency at the Point of Non-Viability
under Applicable Accounting Standards — 31a
2. Intangible fixed assets
(1) Consolidated balance sheet
Consolidated Balance Sheet Items (Milﬁ)rrqsg?tYen) Remarks Ref. No.
Intangible Fixed Assets ¥ 199,192 2-a
Securities 5,565,216 2-b
of Which: Goodwill Arising on the Application
of the Equity Method 6,598
Associated Deferred Tax Liabilities 30,583

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Financial Data/ Financial Data/
Sumitomo Mitsui Trust Bank, Limited Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.
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(2) Composition of capital

Items in the Composition of Capital Disclosure (MiIIiAcmsg?tYen) Remarks TerESEetlemNo.
Goodwill (Net of Related Deferred Tax Liabilities,
Including Those Equivalent) ¥ 114,875 8
Other Intangible Assets Excluding Goodwill, Mortgage Servicing Rights
(Net of Related Deferred Tax Liabilities) 60,332 (Software, etc.) 9
Mortgage Servicing Rights (Net of Related Deferred Tax Liabilities) —
Amount above the 10% Threshold on the Specified ltems — 20
Amount exceeding the 15% Threshold on the Specified ltems — 24
Amount below the Thresholds for Deduction (before Risk Weighting) — 74
3. Defined-benefit pension fund net assets (prepaid pension cost)
(1) Consolidated balance sheet
Consolidated Balance Sheet Items (Milﬁ)rrqsog?tYen) Remarks Ref. No.
Other Assets ¥ 1,576,030 3
of Which: Prepaid Pension Cost 232,892
Associated Deferred Tax Liabilities 83,004
(2) Composition of capital
. L . . Amount Basel II
Items in the Composition of Capital Disclosure (Millions of Yen) Remarks Template No.
Defined-Benefit Pension Fund Net Assets
(Net of Related Deferred Tax Liabilities) ¥ 149,888 15
4. Deferred tax assets
(1) Consolidated balance sheet
Consolidated Balance Sheet Items (MilliAc?r:gL(J)?tYen) Remarks Ref. No.
Deferred Tax Assets ¥ 19,050 4-a
Deferred Tax Liabilities 23,942 4-b
Deferred Tax Liabilities for Land Revaluation 4,000 4—
Associated Intangible Fixed Assets 30,583
Associated Prepaid Pension Cost 83,004
(2) Composition of capital
. - q A Amount Basel Il
Items in the Composition of Capital Disclosure (Millions of Yen) Remarks Template No.
Deferred Tax Assets That Rely on Future Profitability This Item Does not Agree with the Amount
excluding Those Avrising from Temporary Differences Reported on the Consolidated Balance Sheet
(Net of Related Deferred Tax Liabilities) ¥ 11,971  Due to Offsetting of Assets and Liabilities. 10
Deferred Tax Assets Arising from Temporary Differences This Item Does not Agree with the Amount
(Net of Related Deferred Tax Liabilities) Reported on the Consolidated Balance Sheet
92,731 Due to Offsetting of Assets and Liabilities.
Amount above the 10% Threshold on the Specified Items — 21
Amount exceeding the 15% Threshold on the Specified ltems — 25
Amount below the Thresholds for Deduction
(before Risk Weighting) 92,731 75
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

5. Deferred gains or losses on hedges
(1) Consolidated balance sheet

Amount

"2U| ‘sBUIP|OH 1SNJ| INSU|A] OWOLWNG
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Consolidated Balance Sheet Items (Millions of Yen) Remarks Ref. No.
Deferred Gains or Losses on Hedges ¥ (9,940) 5
(2) Composition of capital
Items in the Composition of Capital Disclosure (MiIIiAcmsg?tYen) Remarks TerESEetleMNo.
w
Deferred Gains or Losses on Derivatives Excluding those items whose valuation differences %
under Hedge Accounting arising from hedged items are recognized as g
¥ (4,147) "Accumulated other comprehensive income” 11 o
<o
73
6. Investments in the capital of financial entities =2
(1) Consolidated balance sheet o &
w &
Consolidated Balance Sheet Items (Millli“;rrqgg?tYen) Remarks Ref. No. %;—
Money Held in Trust ¥ 13,293 6-a 5
Securities 5,565,216 6-b g
Loans and Bills Discounted 22,702,147 Including subordinated loans b6-c
Other Assets 1,576,030 Including derivatives 6-d
Other Liabilities ¥ 1,062,580 Including derivatives b-e N
o
oy e . Q
(2) Composition of capital %n >
=. 0
Items in the Composition of Capital Disclosure (MiIIiAorzgg?tYen) Remarks Tenﬁgls;clemNoA g %
Investments in Own Capital Instruments ¥ 110 ‘%“;
Common Equity Tier 1 Capital 110 16 z %
Additional Tier 1 Capital — 37 i o
Tier 2 Capital — 52 g %
Reciprocal Cross-Holdings in Capital Instruments — ;I g
Common Equity Tier 1 Capital — 17 a?®
Additional Tier 1 Capital — 38 (é g
Tier 2 Capital — 53 ES
Investments in the Instruments of Banking, s
Financial and Insurance Entities That are Outside g
the Scope of Regulatory Consolidation, h
Where the Bank Does not Own More than10% 0
of the Issued Share Capital 325,320 2
Common Equity Tier 1 Capital 42,878 18 gi
Additional Tier 1 Capital 27,694 39 §.§
Tier 2 Capital 102,501 54 S §
Amount below the Thresholds for Deduction OZEU
(before Risk Weighting) 152,246 72 Zo
Significant Investments in the Common Stock of Banking, i ©
Financial and Insurance Entities That are Outside the Scope g3
of Regulatory Consolidation, Net of Eligible Short Positions 47,363 g-)u g
Amount above the 10% Threshold on the Specified Items — 19 e
Amount exceeding the 15% Threshold on the Specified ltems — 23 g z
Additional Tier 1 Capital — 40 = 2
Tier 2 Capital 5,900 55 oo
Amount below the Thresholds for Deduction 2
(before Risk Weighting) 41,463 73 =
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

7. Minority interests
(1) Consolidated balance sheet

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Consolidated Balance Sheet Items (MiIIiAcmsg?tYen) Remarks Ref. No.
Minority Interests ¥ 258,822 7
(2) Composition of capital
. L . . Amount Basel I
Items in the Composition of Capital Disclosure (Millions of Yen) Remarks Template No
Common Share Capital Issued by Subsidiaries and
Held by Third Parties (Amount Allowed in
Group Common Equity Tier 1) ¥ — 5
Qualifying Additional Tier 1 Instruments Issued by
Special Purpose Vehicles — 30-31ab-32

Additional Tier 1 Instruments Issued by Subsidiaries and

Held by Third Parties (Amount Allowed in

Group Additional Tier 1) 10,347 34-35
Qualifying Tier 2 Instruments Issued by

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Special Purpose Vehicles — 46
Tier 2 Instruments Issued by Subsidiaries and Held by
Third Parties (Amount Allowed in Group Tier 2) 2,383 48-49

Capital Adequacy Consolidated

Amounts of Required Capital

(1) Amounts of required capital against credit risk (excluding equity exposures to which the IRB Approach is applied
and exposures held in funds)

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

Portfolios to Which the Standardized Approach Is Applied ¥ 34489 ¥ 107,693
Exposures to Business Units Set for Phased Roll-out Application — 70,210
Exposures Excluded from Application 34,489 37,483

Portfolios to Which the Irb Approach Is Applied and Breakdown by Portfolio 1,287,796 1,168,757
Corporate Exposures 933,994 934,872
Sovereign Exposures 19,998 13,109
Financial Institution Exposures 49,770 38,373
Residential Mortgage Exposures 99,658 87,598
Qualifying Revolving Retail Exposures 3,282 1,330
Other Retail Exposures 28,832 20,033
Other Exposures*’ 152,260 73,440

Securitization Exposures 29,559 30,426

*1. Other exposures refer to the exposures below.
* Purchased receivables, unsettled transactions, lease transactions and other assets
® As of September 30, 2013, following Basel Il application, the value includes CVA risk, central settlement institutions, and equities, etc. with 250% risk-weight applied.
*2. The calculation method of the amounts of required capital against credit risk is as follows
Portfolios to which the Standardized Approach is applied: amount of credit risk-weighted assets x 8% + capital deduction amount
Portfolios to which the IRB Approach is applied: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
Securitization exposures: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount
*3. Since September 30, 2013, Sumitomo Mitsui Trust Loan & Finance Co., Ltd. (Finance Operation Division) and Sumitomo Mitsui Trust Panasonic Finance Group have applied
the IRB Approach, switched from the Standardized Approach.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(2) Amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

"2U| ‘sBUIP|OH 1SNJ| INSU|A] OWOLWNG
/e1e( [eIDUBUIL

Equity Exposures ¥ 144,080 ¥ 119,984
PD/LGD Approach 43,139 39,543
Simple Risk-Weight Method of the Market-based Approach 16,966 20,065
Internal Model Method of the Market-based Approach — —
Transitional Measures*! 83,974 60,375

*1. The amount of credit risk-weighted assets is calculated with a risk-weight of 100%, pursuant to the Notification, Supplementary Rules Article 13.

*2. The calculation method of the amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied is as follows
Those applicable to the PD/LGD approach: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
Those applicable to the simple risk-weight method of the market-based approach: (amount of credit risk-weighted assets x 1.06) x 8%
Those applicable to the transitional measures: (amount of credit risk-weighted assets x 1.06) x 8%

(3) Amounts of required capital against credit risk concerning exposures held in funds

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012
Exposures Held in Funds* ¥ 111,788 ¥ 103,231

/e1e [edUBUL

* (Amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount

palWIT Sueg 1snJ] INS}[A OWONWING

(4) Amounts of required capital against market risk

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012

Market Risk ¥ 19,775 ¥ 19,443
Amounts of Required Capital by Category under the Standardized Approach 1,252 1,376
Interest Rate Risk 673 893
Equity Position Risk — —
Foreign Exchange Risk 579 482

Commodities Risk — —
Options Transactions — —
Internal Model Approach 18,522 18,067

(5) Amounts of required capital against operational risk

"2U| 'sBUIP|OH 1SNJ] INSHA\| OWoWNg
/e1e 2INSO(2sI SAlelUEND oljey Adenbepy [euide)

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012
Standardized Approach ¥ 88,765 ¥ 90,491

(6) Consolidated total required capital

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012
Consolidated Total Required Capital* ¥ 1,473,268 ¥ 1,397,880

* (Total amount of credit risk-weighted assets + market risk equivalents/8% + operational risk equivalents/8%) x 8%
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Credit Risk Consolidated

Balance of Exposures Related to Credit Risk and Breakdown by Primary Types

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen

Sep. 30, 2013
Credit Risk Exposures Exposures Three
Months or
Loans, Call Loans, Derivative Other Longer Overdue

Securities Off-balance Sheet or Exposures in

Deposits, etc.

Transactions

- Transactions Default
% Japan ¥ 32,581,041 ¥ 26,206,195 ¥ 3,917,897 ¥ 248,750 ¥ 2,208,198 ¥ 309,494
3\ Qutside Japan 5,012,404 3,234,646 1,166,514 379,815 231,428 43,562
% Total for Regions ¥ 37,593,446 ¥ 29,440,841 ¥ 5,084,412 ¥ 628,565 ¥ 2,439,626 ¥ 353,057
T o
% é Manufacturing 4,341,339 2,824,849 711,970 21,293 783,225 76,277
% 3 Agriculture and Forestry 3,293 2,807 473 1 — —
£ § Fisheries 87 — 87 — — —
g Mining and Quarrying of Stones and Gravel 14,520 13,342 1,163 — 15 64
L Construction 305,059 169,903 71,027 620 63,508 6,694
§ Electricity, Gas, Heat Supply and Water 964,391 869,999 38,542 1,890 53,958 112
Information and Communication 396,638 339,149 14,570 940 41,978 1,941
Transport and Postal Activities 1,525,029 1,215,569 225,954 13,251 70,253 1,178
Wholesale and Retail Trade 1,918,391 1,384,078 207,557 4,156 322,599 3,272
::: Finance and Insurance 2,729,845 2,129,672 284,433 190,650 125,088 72,203
2\ g Real Estate 3,069,152 2,570,420 243,312 9,342 246,077 51,411
§ = Goods Rental and Leasing 652,626 578,621 13,115 781 60,107 —
g é Local Public Bodies 98,903 73,819 11,976 — 13,108 —
o % Individuals 7,234,068 7,041,605 — — 192,463 63,418
E E Others 14,340,098 10,227,001 3,260,226 385,627 467,242 76,481
% é Total for Industry Sectors ¥ 37,593,446 ¥ 29,440,841 ¥ 5,084,412 ¥ 628,565 ¥ 2,439,626 ¥ 353,057
23
E g One Year or Less 8,842,697 6,318,774 1,472,522 64,155 987,245
§ g Over One Year to Three Years 5,497,568 3,888,245 865,732 129,043 614,547
iq_g Over Three Years to Five Years 9,622,918 8,762,302 406,164 144,921 309,529
3 § Over Five Years 13,630,262 10,471,519 2,339,993 290,445 528,304
% Total for All Durations ¥ 37,593,446 ¥ 29,440,841 ¥ 5,084,412 ¥ 628,565 ¥ 2,439,626
S
Average Balance during the Period ¥ 36,217,564 ¥ 27,714,946 ¥ 5,302,863 ¥ 648,086 ¥ 2,551,667

Notes: 1. Of exposures subject to the calculation of credit risk-weighted assets, the above lists corporate, retail, equities, etc., purchased receivables and leases.
2. "Others” in the industry sectors include non-residents and state public services. Exposures for durations of over five years include those with no fixed maturities.
3. "Average Balance during the Period” is the average of the balance as of March 31, 2013 and September 30, 2013.
4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and netting against the obligor’s cash on deposit.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Millions of Yen

"2U| ‘sBUIP|OH 1SNJ| INSU|A] OWOLWNG
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Sep. 30, 2012
Credit Risk Exposures Exposures Three
At Other LonMng\ie?'gue
Losgzoiilsl};?s’ Securities Tgig;i::;is Off_l»_?:liirawcczﬁ Othseet or gl()peof;ndlrtes in
Japan ¥ 29,417,285 ¥ 21,535,633 ¥ 5,392,556 ¥ 241,480 ¥ 2,247,614 ¥ 274,207
Outside Japan 3,120,397 1,709,834 819,574 443,389 147,599 6,636
Total for Regions ¥ 32,537,682 ¥ 23,245,467 ¥ 6,212,131 ¥ 684,869 ¥ 2,395,213 ¥ 280,844
&
Manufacturing 4,076,106 2,713,418 536,701 21,356 804,630 36,623 %
Agriculture and Forestry 4,025 3,158 853 13 — — %
Fisheries 63 — 63 0 — — z
Mining and Quarrying of Stones and Gravel 13,513 12,380 652 — 480 — g3
Construction 288,080 165,681 62,194 844 59,359 6,976 5 5
Electricity, Gas, Heat Supply and Water 836,130 741,582 25,475 2,067 67,005 152 & &
Information and Communication 350,581 302,414 11,925 1,335 34,905 4,888 %j =
Transport and Postal Activities 1,577,721 1,277,026 194,161 21,078 85,455 1,269 :
Wholesale and Retail Trade 1,894,912 1,345,775 200,926 5,755 342,455 3,934 ;
Finance and Insurance 2,591,108 2,066,637 243,289 168,867 112,312 76,505 g
Real Estate 3,307,142 2,704,309 353,731 11,092 238,009 58,274
Goods Rental and Leasing 635,334 548,995 14,232 945 71,159 293
Local Public Bodies 109,011 77,624 15,596 — 15,789 — o
Individuals 6,563,923 6,358,554 — — 205,369 54,241 ?-
Others 10,290,026 4,927,906 4,552,326 451,512 358,281 37,685 & ;%
Total for Industry Sectors ¥ 32,537,682 ¥ 23,245,467 ¥ 6,212,131 ¥ 684,869 ¥ 2,395,213 ¥ 280,844 %;5
33
One Year or Less 9,246,186 5,350,001 2,857,225 62,120 976,839 4y
Over One Year to Three Years 5,388,904 3,963,962 708,389 105,646 610,906 g (5;
Over Three Years to Five Years 5,768,668 4,512,334 832,352 137,629 286,352 g‘ §
Over Five Years 12,133,923 9,419,170 1,814,164 379,473 521,115 & §
Total for All Durations ¥ 32,537,682 ¥ 23,245,467 ¥ 6,212,131 ¥ 684,869 ¥ 2,395,213 g g
=
Average Balance during the Period ¥ 32,996,415 ¥ 23,683,309 ¥ 5,868,416 ¥ 754,927 ¥ 2,689,761 %21 é_'
Notes: 1. Of exposures subject to the calculation of credit risk-weighted assets, the above lists corporate, retail, equities, etc., purchased receivables and phased roll-out i
application exposures. E
2. "Others” in the industry sectors include non-residents and state public services. Exposures for durations of over five years include those with no fixed maturities. Q

3. "Average Balance during the Period” is the average of the balance as of March 31, 2012 and September 30, 2012.
4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and netting against the obligor’s cash on deposit.

Balance and Changes of General Allowance for Loan Losses, Specific Allowance for Loan Losses, and Allowance for

Loan Losses from Specified Foreign Country Borrowers

(1) General allowance for loan losses

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012 Mar. 31, 2013 Change from
Balance Balance Balance Mar. 31, 2013

General Allowance for Loan Losses ¥ 69,729 ¥ 72,433 ¥ 72,892 ¥ (3,163)
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(2) Specific allowance for loan losses (breakdown by region, industry sector)

Millions of Yen

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Sep. 30, 2013 Sep. 30, 2012 Mar. 31, 2013 Change from
Balance Balance Balance Mar. 31, 2013

Japan ¥ 39,029 ¥ 59,759 ¥ 56,172 ¥ (17,142)

Outside Japan 5,029 5,860 3,873 1,156

Total for Regions ¥ 44,059 ¥ 65,619 ¥ 60,045 ¥ (15,986)

o Manufacturing 3,862 17,735 10,643 (6,781)
*é Agriculture and Forestry 2 2 5 3)
4 Fisheries — — — —
% Mining and Quarrying of Stones and Gravel — — — —
:;j «@ Construction 200 526 752 (552)
% é Electricity, Gas, Heat Supply and Water 6 6 6 0
93 Information and Communication 665 909 817 (151)
£ é Transport and Postal Activities 1,948 9,617 2,344 (396)
o Wholesale and Retail Trade 1,047 1,094 1,167 (119)

g Finance and Insurance 297 6,153 4,152 (3,855)

g Real Estate 1,981 3,748 5,082 (3,101)
o Goods Rental and Leasing 19 28 24 (5)
Local Public Bodies — — — —

Individuals 7,340 7,718 7,747 (407)

Others 26,688 18,078 27,300 611)

Total for Industry Sectors ¥ 44,059 ¥ 65,619 ¥ 60,045 ¥ (15,986)

Note: “Others” in the industry sectors include non-residents and state public services.

(3) Allowance for loan losses from specified foreign country borrowers
Not applicable as of the end of September 2013, March 2013 and September 2012.

Amounts of Written-off Loans by Industry Sector

Millions of Yen

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.
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Six Months Ended  Six Months Ended
Sep. 30, 2013 Sep. 30, 2012
Manufacturing ¥ 19 ¥ 64
Agriculture and Forestry 0 0
Fisheries — 1
. Mining an'd Quarrying of Stones and Gravel — —
g Construction 12 27
e Electricity, Gas, Heat Supply and Water 2 0
2 -‘g Information and Communication 1 1
g =) Transport and Postal Activities 6 132
° j‘% Wholesale and Retail Trade 21 60
ks Finance and Insurance 0 —
€3 Real Estate 12 24
ojg Goods Rental and Leasing — —
% é Local Public Bodies — —
s Individuals 462 297
g £ Others 163 155
_§>'§ Total for Industry Sectors ¥ 702 ¥ 765
j_‘(E @ Note: “Others” in the industry sectors include non-residents and state public services.
.§



Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Balance of Exposures to which the Standardized Approach is Applied by Risk-Weight Category

Millions of Yen

DU ‘SBUIP|OH 1SNJ INSH|Al OWONWNG
/eieq |eueuly

Sep. 30, 2013 Sep. 30, 2012
Subject to Rating Subject to Rating
Balance of Exposures to which the Standardized Approach is Applied after

Allowing for the Credit Risk Mitigation Effect by Risk-Weight Category ¥ 748,490 ¥ 1,616 ¥ 1,553,410 ¥ 90,727
0% 78,197 — 36,547 —
10% — — 10,798 —
20% 293,946 1,607 147,341 7,970
35% — — — —
50% 831 — 63,271 55,778
75% — — — —
100% 375,321 8 1,292,867 26,710
150% 193 — 2,584 268

Amounts of exposures with 1,250% risk-weight applied * - — - —

* As of September 30, 2012, listed the capital deduction amount.

Exposures to which the IRB Approach is Applied

palWIT Sueg 1snJ] INS}[A OWONWING
/eieq |epueUl

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

Specialized Lending under the Slotting Criteria ¥ 2,071,075 ¥ 1,939,691
High-Volatility Commercial Real Estate Exposures 152,976 179,401 o
Maturities of 2.5 Years or Longer 108,802 125,619 %
Strong 95% 10,685 7,500 gr
Good 120% 71,056 94,989 g 2
Satisfactory 140% 27,060 9,473 3 é
Weak 250% — 0 zz
Default 0% — 13,655 @5
Maturities of Less than 2.5 Years 44,174 53,781 = go
Strong 70% — — a2
Good 95% 25,525 4,000 i
Satisfactory 140% 11,367 45,860 e g
Weak 250% — 3,921 Q8
Default 0% 7,281 — 5
Other Exposures ¥ 1,918,098 ¥ 1,760,289 3
Maturities of 2.5 Years or Longer 1,583,477 1,292,384 &
Strong 70% 722,454 453,634 _
Good 90% 630,651 549,235 O
Satisfactory 115% 166,673 225,827 %
Weak 250% 51,651 50,945 3
Default 0% 12,045 12,741 =
Maturities of Less than 2.5 Years 334,621 467,904 % §
Strong 50% 95,419 78,847 7
Good 70% 106,285 267,996 o
Satisfactory 115% 111,793 96,391 58
Weak 250% 14,396 24,315 @ &
Default 0% 6,727 354 el
Equity Exposures to which the Simple Risk-Weight Method of the Market-based Approach is Applied ¥ 55174 ¥ 63,130 7o
300% 20,620 15,906 58
400% 34,554 47,224 & 2
Q o
9
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Portfolios to which the IRB Approach is Applied

(1) Corporate exposures

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen

Sep. 30, 2013
Weighteclf Weightedf Risk—Wﬁiggt EAD Value
Average o Average o Weighte On-balance Sheet Off-balance Sheet
PD Value LGD Value Average Ao i A fiems

D Ordinary Assets (Seijo-Saki) 0.35% 44.63% 48.66% ¥ 11,550,518 ¥ 1,972,676

€ Assets to Special Mention Debtors (Yo-Chui-Saki)

; (Not Including Assets to Substandard Debtors) 9.00% 43.27% 185.41% 375,018 22,859
5 CE Substandard Debtors (Yo-Kanri-Saki) or Worse 100.00% 43.39% — 249,580 25,059
g g Total 2.52% 44.57% 51.55% ¥ 12,175,117 ¥ 2,020,595
© =
2’5
gL
s Millions of Yen

g Sep. 30, 2012

(o]

= Weighted Weighted Risk-Weight EAD Value

A Aﬁ/sr\z}gle of ﬁ(\geDra\?el of VXe|ghted On-balance Sheet Off-balance Sheet

e Bl VEEIER Asset ltems Asset ltems
Ordinary Assets (Seijo-Saki) 0.38% 44.70% 48.60% ¥ 11,078,932 ¥ 1,896,105
Assets to Special Mention Debtors (Yo-Chui-Saki)
£ (Not Including Assets to Substandard Debtors) 10.86% 44.49% 192.79% 542,977 63,339
% . Substandard Debtors (Yo-Kanri-Saki) or Worse 100.00% 42.83% _— 195,780 24,487
g e Total 2.43% 44.66% 54.15% ¥ 11,817,690 ¥ 1,983,932
2y
o O
N .£
02 .
z0 (2) Sovereign exposures
ST
*r;: g Millions of Yen
3 Sep. 30, 2013
o3
&= Weighted Weighted Risk-Weight EAD Value
0 Aﬁ/sr\a}gle of ﬁ(\geDra\?el of VXelghted On-balance Sheet Off-balance Sheet
© % B RIS VEEER Asset Items Asset Items
o=t
L Ordinary Assets (Seijo-Saki) 0.01% 44.91% 2.63% ¥ 9,145,758 ¥ 81,806
<53 : : : .
= Assets to Special Mention Debtors (Yo-Chui-Saki)
a (Not Including Assets to Substandard Debtors) 8.39% 45.00% 173.02% 288 5
@)
Substandard Debtors (Yo-Kanri-Saki) or Worse — — — — —
E Total 0.01% 44.91% 2.64% ¥ 9,146,047 ¥ 81,812
a
[ie;
29
3¢ Millions of Yen
@5
a3 Sep. 30, 2012
o C
‘% @ XVeightedf Weightedf Risk—Wheiggt EAD Value
b=l VRIEL(S © Average o Weighte On-balance Sheet Off-balance Sheet
§ E PD Value LGD Value Average s o At lrorns
OO 3 Ordinary Assets (Seijo-Saki) 0.01% 44.91% 2.80% ¥ 5647339 ¥ 27,788
TS Assets to Special Mention Debtors (Yo-Chui-Saki)
1o P
ol (Not Including Assets to Substandard Debtors) 9.68% 45.00% 183.78% 547 —
§'§ Substandard Debtors (Yo-Kanri-Saki) or Worse — — — — —
_<?Z R Total 0.01% 44.91% 2.82% ¥ 5,647,886 ¥ 27,788
=
s
©
@)
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(3) Financial Institution exposures

Millions of Yen

Sep. 30, 2013
Weightedf Weightedf Risk—Wheiggt EAD Value
Average o Average o Weighte i |
PD Value LGD Value Average On::;':?ﬁzrizeet OHX)SZ|:PEZ$};eet
Ordinary Assets (Seijo-Saki) 0.09% 44.45% 27.67% ¥ 1,596,519 ¥ 611,245
Assets to Special Mention Debtors (Yo-Chui-Saki)

(Not Including Assets to Substandard Debtors) — — — — —
Substandard Debtors (Yo-Kanri-Saki) or Worse — — _— — —
Total 0.09% 44.45% 27.67% ¥ 1,596,519 ¥ 611,245

Millions of Yen
Sep. 30, 2012
Weightedf Weightedf Risk—W};engt EAD Value
Average o Average o Weighte i |
PD Value LGD Value Average OnAbsasI:plct:riteet Oﬁ:;':?ﬁ:rizem
Ordinary Assets (Seijo-Saki) 0.11% 45.54% 24.20% ¥ 1,260,837 ¥ 652,513
Assets to Special Mention Debtors (Yo-Chui-Saki)

(Not Including Assets to Substandard Debtors) 9.68% 45.00% 183.78% 1,002 975
Substandard Debtors (Yo-Kanri-Saki) or Worse — — — — —
Total 0.12% 45.53% 24.36% ¥ 1,261,839 ¥ 653,489

(4) Equity exposures under the PD/LGD Approach

Millions of Yen
Sep. 30, 2013

Weighted Risk-Weight

Average of Weighted Balance

PD Value Average
Ordinary Assets (Seijo-Saki) 0.26% 144.00% ¥ 373,595
Assets to Special Mention Debtors (Yo-Chui-Saki)

(Not Including Assets to Substandard Debtors) 7.63% 522.57% 73
Substandard Debtors (Yo-Kanri-Saki) or Worse 100.00% 1,192.50% 73
Total 0.28% 144.28% ¥ 373,742

Note: Following Basel Il application, risk-weight weighted averages include the amounts obtained by multiplying the expected loss amounts by 1,250% risk-weight.

Millions of Yen

Sep. 30, 2012
Weighted Risk-Weight
Average of Weighted Balance
PD Value Average
Ordinary Assets (Seijo-Saki) 0.32% 141.49% ¥ 332,708
Assets to Special Mention Debtors (Yo-Chui-Saki)
(Not Including Assets to Substandard Debtors) 8.27% 442.60% 2,017
Substandard Debtors (Yo-Kanri-Saki) or Worse 100.00% _— 69
Total 0.39% 143.28% ¥ 334,795

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Financial Data/

(5) Residential mortgage exposures, qualifying revolving retail exposures, and other retail exposures

Millions of Yen

Sumitomo Mitsui Trust Holdings, Inc.

Sep. 30, 2013
Weighted Weighted Risk-Weight EAD Value
A;Sr\%gleu gf ﬁéeDrg\?jfef szg_gtgeid Onfsaslspﬁz r?]l;eet Off—Absaslsgﬁzrigeet CoUn? gnri?rvrvwgnt CCF
Residential Mortgage
Current 0.22% 29.50% 11.92% ¥ 6,410,637 ¥ 51,318 ¥ 4,805 100.00%
- Overdue 23.22% 30.00% 168.58% 75,647 124 20 100.00%
-% Default 100.00% 31.99% 52.24% 43,505 115 10 100.00%
= Qualifying Revolving Retail
% Current 0.65% 78.50% 20.47% 28,149 77,952 957,700 8.14%
::: C; Overdue 32.99% 70.84% 193.21% 423 183 1,082 16.93%
9@ E Default 100.00% 79.94% 20.36% 468 332 4,454 7.47%
g > Other Retail (consumer)
i § Current 0.87% 55.30% 47.30% 155,579 56,187 182,035 30.60%
g Overdue 29.90% 39.54% 96.61% 1,501 119 215 34.23%
2 Default 100.00% 43.68% 55.27% 3,243 592 268 34.06%
§ Other Retail (commercial)
Current 1.38% 33.28% 28.79% 289,074 4914 2,026 100.00%
Overdue 31.70% 30.46% 73.56% 6,277 246 124 100.00%
Default 100.00% 40.30% 20.54% 18,965 370 23 100.00%
E Total 1.50% 31.20% 15.79% ¥ 7,033,473 ¥ 192,457 ¥ 1,152,767 12.26%
;¢
é % Millions of Yen
g 1: Sep. 30, 2012
8L Weighted Weighted Risk-Weight EAD Value Undrawn
PGl Average of Average of Weighted ) CCF
Og é PD Vglue LGD \?alue Avegrage Onﬁ)saslgtnﬁznsqzeet Offf;l::ﬁzéf;eet Commitment
28 Residential Mortgage
DE% Current 0.21% 29.37% 11.68% ¥ 5,874,817 ¥ 120,952 ¥ 7617 100.00%
s 5 Overdue 271% 29.94% 167.00% 54,152 131 29 100.00%
5 E Default 100.00% 31.60% 59.38% 40,804 120 — —
%Wj Qualifying Revolving Retail
i% Current 0.71% 72.03% 18.20% 10,222 17,279 59,407 29.09%
- Overdue 28.48% 71.77% 210.30% 297 102 351 29.06%
= Default 100.00% 88.51% 6.06% 663 28 97 29.07%
g Other Retail (consumer)
GSJ _§ Current 1.07% 46.20% 45.12% 111,162 61,528 199,581 30.49%
—g é Overdue 28.67% 36.00% 90.96% 730 91 122 34.84%
é ACZ Default 100.00% 40.62% 49.51% 3,525 632 210 34.40%
% = Other Retail (commercial)
= Current 0.62% 31.84% 23.46% 234,216 4,103 168 100.00%
8= Overdue 25.45% 31.93% 76.00% 3,220 139 — —
22 Default 100.00% 43.04% 54.53% 10,972 369 22 100.00%
“EEO Total 1.33% 30.14% 14.75% ¥ 6,344,785 ¥ 205,478 ¥ 267,610 32.22%
3
5
.5.3_
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Actual Credit Losses in the Current Period and Year-on-Year Change for Portfolios to which the IRB Approach is Applied

Millions of Yen
Six Months Ended Sep. 30, 2013  Six Months Ended Sep. 30, 2012

Charl‘nge ig

f ; Actual Credit
Actﬁglss(lerse dit Reversals ACtEgLSC:e;ed't Reversals Losses
Corporate Exposures ¥ (3,325) ¥ (8,357) ¥ (2,960) ¥ (14,529) ¥ (364)
Sovereign Exposures 2 2 (1) (1) 9
Financial Institution Exposures (23) (23) 5 (12) (28)
Retail Exposures 479 (899) 426 (1,236) 53

Note: Of total credit costs, only those that can be identified as stemming from specified asset classes are shown in the table.

Factor Analysis

Actual credit losses in TH FY2013 decreased by ¥0.3 billion year on year.

This was mainly due to the posting of reversals of allowances for loan losses caused by the improved credit status of obligors
in addition to a limited amount of new non-performing loans.

Estimated Credit Losses and Comparable Actual Credit Losses for Portfolios to which the IRB Approach is Applied

Millions of Yen

Six Months Ended Six Months Ended
Sep. 30, 2013 Sep. 30, 2012

Actual Credit  Estimated Credit

Losses Losses
Corporate Exposures ¥ (2,782) ¥ 183,465
Sovereign Exposures (1) 309
Financial Institution Exposures (29) 1,045
Retail Exposures 1,297 27,019

Notes: 1. Estimated credit losses for the first half of fiscal year 2012 are the expected loss amount as of September 30, 2012.
2. Actual credit losses for the first half of fiscal year 2013 are the sum of losses for the year ended September 30, 2013.

Millions of Yen

Six Months Ended  Six Months Ended
Sep. 30, 2012 Sep. 30, 2011

Actual Credit  Estimated Credit

Losses Losses
Corporate Exposures ¥ 8,781 ¥ 183,995
Sovereign Exposures 21) 301
Financial Institution Exposures 7 1,079
Retail Exposures 2,379 34,177

Notes: 1. Estimated credit losses for the first half of fiscal year 2011 are the sum of the expected loss amount of the former Chuo Mitsui Trust and Banking (consolidated) and
the former Sumitomo Trust and Banking (consolidated) as of September 30, 2011.
2. Actual credit losses for the first half of fiscal year 2012 are the sum of losses for the year ended September 30, 2012.

Millions of Yen

Six Months Ended  Six Months Ended
Sep. 30, 2011 Sep. 30, 2010

Actual Credit  Estimated Credit

Losses Losses
Corporate Exposures ¥ 12,553 ¥ 213,311
Sovereign Exposures 4,753 227
Financial Institution Exposures (346) 3,526
Retail Exposures 2,215 36,493

Notes: 1. Estimated credit losses for the first half of fiscal year 2010 are the sum of the expected loss amount of the former Chuo Mitsui Trust and Banking (consolidated) and
the former Sumitomo Trust and Banking (consolidated) as of September 30, 2010.
2. Actual credit losses for the first half of fiscal year 2011 are the sum of losses for the year ended September 30, 2011.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Credit Risk Mitigation Techniques Consolidated

Amounts of Exposures to which Credit Risk Mitigation Techniques are Applied

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen

Sep. 30, 2013
Eligg’éﬁ;@g?‘:ial Ot(fzwgﬁgégr;ﬁ)le Guarantees  Credit Derivatives
Portfolios to which the Standardized Approach is Applied ¥ 614,853 ¥ — ¥ — ¥ —
Portfolios to which the IRB Approach is Applied 1,726,584 544,141 453,566 —
Corporate Exposures 444,642 537,214 252,647 —
Sovereign Exposures 16,999 6,927 200,918 —
Financial Institution Exposures 1,264,942 — — —

Retail Exposures — — — —

Millions of Yen

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Sep. 30, 2012
EIigié)olﬁathchial O%‘gﬂgie?;kfle Guarantees  Credit Derivatives
Portfolios to which the Standardized Approach is Applied ¥ 43878 ¥ — ¥ — ¥ —
Portfolios to which the IRB Approach is Applied 1,203,913 510,022 291,416 —
Corporate Exposures 524,252 495,085 202,589 —
Sovereign Exposures 10,369 14,936 88,827 —
Financial Institution Exposures 669,291 — — —

Retail Exposures — — — _

Counterparty Risk in Derivative and Long-term Settlement Transactions Consolidated

Derivative Transactions

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ 2,226,845  ¥2,899,076
Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique ~ 708,638 878,434
Foreign Exchange Related 531,182 493,686
Interest Rate Related 2,661,553 3,598,900
u Credit Derivatives 2,645 8,330
2 Others — —
@—0 Effect of Mitigating Credit Equivalents Due to Close-out Netting Contracts (Deduction) 2,486,743 3,222,482
_§ -‘g Amounts of Collateral 79,417 187,433
gi Deposits 64,486 54,121
e c Securities 14,930 133,312
B ? Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 629,221 691,000
% E Notional Principal Amounts of Credit Derivatives Subject to the Calculation of Credit Equivalents 25,514 19,519
C’o > Purchasing Protection by Credit Default Swaps 21,514 4,682
B s Providing Protection by Credit Default Swaps 4,000 14,837
ol Notional Principal Amounts of Credit Derivatives Used to Allow for the Effect of Credit Risk Mitigation Technique — —
_;',_'é Note: Credit equivalents are calculated with the current exposure approach.
<3
.§
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Long-term Settlement Transactions

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

DU ‘SBUIP|OH 1SNJ INSH|Al OWONWNG
/eieq |eueuly

Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ — ¥ —
Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 7 35
Amounts of Collateral — —
Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 7 35

Note: Credit equivalents are calculated with the current exposure approach.

Securitization Exposures Consolidated

Securitization Exposures Originated by the SMTB Group

First Half of Fiscal Year 2013
Subject to the Calculation of Credit Risk-Weighted Assets
(1) Outline of securitizations during the first half of fiscal year 2013, type and status of principal underlying assets

palWIT Sueg 1snJ] INS}[A OWONWING
/eieq |epueUl

Date of Securitization: September 2013
Type of Underlying Assets: Residential Mortgage Loans
Type of Transaction: Asset transfer-type securitization transaction
Aggregate Sum of Underlying Assets: at the time of securitization ¥ 44,938 million
as of September 30, 2013 ¥ 44,117 million

Initial Issue Amount: ¥ 44,938 million

Preferred Beneficially Notes ¥ 40,000 million (AAA/R&I)

Subordinated Beneficially Notes ¥ 4,938 million (no rating)
Date of Redemption: March 2054

The SMTB Group holds part of the exposures related to these securitization transactions, and quantitative data in (2)-(11)
below include data related to these securitization transactions.

(2) Amounts of securitization exposures held and breakdown of main principal underlying assets by type

Millions of Yen

"2U| 'sBUIP|OH 1SNJ] INSHI|A| OWOLIWNG
/e1R( 94NSO(DSI dAIEIIUEND) oy Adenbapy |erden

Sep. 30, 2013
Exposure Amounts Aggregate Sum of Underlying Assets

Asset q

Ongpaae Ofigaare TonsferType ¢ NS,

Transactions Transactions Transactions Transaction

Securitization Exposures except

Resecuritization Exposures ¥ 252,130 ¥ — ¥ 545,455 ¥ 545,455 ¥ —
Residential Mortgage Loans 252,130 — 545,455 545,455 —
Others — — — — —
Resecuritization Exposures — — — — —
Total ¥ 252,130 ¥ — ¥ 545,455 ¥ 545,455 ¥ —
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization
exposures held, cumulative total of losses, and breakdown by type of main principal underlying assets

Millions of Yen
Six Months Ended Sep. 30, 2013

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Cumulative Total of Underlying

Assets Overdue for Three Cumulative Total Losses
Months or Longer or in Default
Residential Mortgage Loans ¥ 1,960 ¥ 292
Others — —
Total ¥ 1,960 ¥ 292

(4) Amounts of assets held for the purpose of securitization transactions and breakdown of principal assets by type
Not applicable.

(5) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Sep. 30, 2013
Balance Required Capital
On-balance Sheet Off-balance Sheet On-balance Sheet Off-balance Sheet
Transactions Transactions Transactions Transactions

Securitization Exposures except
::: Resecuritization Exposures (IRB Approach) ¥ 252,130 ¥ — ¥ 12,888 ¥ —
@ . Less than 20% 44,938 — 299 —
z = 20% to Less than 50% 178,087 — 6,170 —
g é 50% to Less than 100% 20,226 — 1,141 —
B % 100% to Less than 350% 4,564 — 704 —
8L 350% to Less than 1,250% — — — —
B 1,250% 4,314 — 4,573 —
(2 % Resecuritization Exposures (IRB Approach) — — — —
;E g Less than 20% — — — —
2 20% to Less than 50% — — — —
g2 50% to Less than 100% — — — —
g § 100% to Less than 350% — — — —
e} 350% to Less than 1,250% — — — —
3 1,250% — — — —

Total ¥ 252,130 ¥ — ¥ 12,888 ¥ —

(6) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2013
Residential Mortgage Loans ¥ 10,668
Others —
Total ¥ 10,668
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(7) Amounts of securitization exposures by type of principal underlying assets risk-weighted at 1,250% under provisions
of the Notification, Article 247

Millions of Yen

 Sep.30,2013
Residential Mortgage Loans ¥ 4,314
Others —
Total ¥ 4314

(8) Items by type of principal underlying assets of securitization exposures with early redemption clauses
Not applicable.

(9) Application of credit risk mitigation techniques to resecuritization exposures held
Not applicable.

(10) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2013 and breakdown by type of principal underlying assets
Not applicable.

(11) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures

Not applicable.

Subject to the Calculation of Market Risk Assets
Not applicable.

First Half of Fiscal Year 2012

Subject to the Calculation of Credit Risk-Weighted Assets

(1) Outline of securitizations during the first half of fiscal year 2012, type and status of principal underlying assets
Not applicable.

(2) Amounts of securitization exposures held and breakdown of main principal underlying assets by type

Millions of Yen

Sep. 30, 2012
Exposure Amounts Aggregate Sum of Underlying Assets

Asset q

O e Tensorype ¢ RSN,

Transactions Transactions Transactions Transaction

Securitization Exposures except

Resecuritization Exposures ¥ 212,411 ¥ — ¥ 591,937 ¥ 591,937 ¥ —
Residential Mortgage Loans 212,411 — 591,937 591,937 —
Others — — — — —
Resecuritization Exposures — — — — —
Total ¥ 212,411 ¥ — ¥ 591,937 ¥ 591,937 ¥ —
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Financial Data/ Financial Data/
Sumitomo Mitsui Trust Bank, Limited Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.
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(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization
exposures held, cumulative total of losses, and breakdown by type of main principal underlying assets

Millions of Yen
Six Months Ended Sep. 30, 2012
Cumulative Total of Underlying

Assets Overdue for Three Cumulative Total Losses
Months or Longer or in Default
Residential Mortgage Loans ¥ 1,978 ¥ 222
Others — —
Total ¥ 1,978 ¥ 222

(4) Amounts of assets held for the purpose of securitization transactions and breakdown of main principal assets by type
Not applicable.

(5) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Sep. 30, 2012
Balance Required Capital
On-balance Sheet Off-balance Sheet On-balance Sheet Off-balance Sheet
Transactions Transactions Transactions Transactions
Securitization Exposures except
Resecuritization Exposures (IRB Approach) ¥ 212,41 ¥ — ¥ 14,270 ¥ —
Less than 20% — — — —
20% to Less than 50% 181,223 — 7,517 —
50% to Less than 100% 21,823 — 1,399 —
100% to Less than 350% 4,785 — 774 —
350% to Less than 1,250% — — — —
Capital Deduction 4,578 — 4,578 —
Resecuritization Exposures (IRB Approach) — — — —
Less than 20% — — — —
20% to Less than 50% — — — —
50% to Less than 100% — - — —
100% to Less than 350% — — — —
350% to Less than 1,250% — — — —
Capital Deduction — — — —
Total ¥ 212,411 ¥ — ¥ 14,270 ¥ —

(6) Amounts equivalent to the increase in capital following securitization and breakdown by type of main principal

underlying assets

Millions of Yen

Sep. 30, 2012
Residential Mortgage Loans ¥ 15,645
Others —
Total ¥ 15,645
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(7) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions of
the Notification, former Article 247

Millions of Yen

Sep. 30, 2012
Residential Mortgage Loans ¥ 4,578
Others —
Total ¥ 4,578

(8) Items by type of principal underlying assets of securitization exposures with early redemption clauses
Not applicable.

(9) Application of credit risk mitigation techniques to resecuritization exposures held
Not applicable.

(10) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2012 and breakdown by type of principal underlying assets
Not applicable.

(11) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures

Not applicable.

Subject to the Calculation of Market Risk Assets
Not applicable.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Securitization Exposures Purchased by the SMTB Group
First Half of Fiscal Year 2013
Subject to the Calculation of Credit Risk-Weighted Assets

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

(1) Amounts of securitization exposures held and breakdown of main principal underlying assets by type

Millions of Yen

Sep. 30, 2013

Exposure Amounts

e
2 On-balance Sheet Off-balance Sheet
E Transactions Transactions
= Securitization Exposures except Resecuritization Exposures ¥ 284,441 ¥ 33,092
3 % Residential Mortgage Loans 119,445 749
Qc 3 Credit Card Loans 8,374 —
g E Claims on Lease Payments, Installment Receivables 32,826 8,895
E g Commercial Real Estate-Secured Loans 527 2,450
o Other Claims on Corporates 123,267 20,996
g Resecuritization Exposures 45,446 —
% Securitization Exposures to Residential Mortgage Loans and
7 Residential Mortgage Loans as Underlying Assets 11,037 —
Securitization Exposures to Commercial Real Estate Secured Loans and
Commercial Real Estate Secured Loans as Underlying Assets — —
Securitization Exposures to Other Claims on Corporates and
Other Claims on Corporates as Underlying Assets 34,408 —
Total ¥ 329,888 ¥ 33,092

(2) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

Sep. 30, 2013
Balance Required Capital
On-balance Sheet Off-balance Sheet On-balance Sheet Off-balance Sheet
Transactions Transactions Transactions Transactions
Securitization Exposures except

Resecuritization Exposures (IRB Approach) ¥ 284,441 ¥ 33,092 ¥ 9,465 ¥ 401

Less than 20% 256,772 29,892 1,673 177

20% to Less than 50% 5,237 3,049 101 65
> 50% to Less than 100% 14,133 — 844 —
& 100% to Less than 350% 1,335 — 283 —
£ 350% to Less than 1,250% 1,168 — 421 —
Té,:é Capital Deduction 5,794 150 6,142 159
av Resecuritization Exposures (IRB Approach) 45,446 — 5,252 —
f% C‘E Less than 20% — — — —
g G 20% to Less than 50% 40,056 — 864 —
e E 50% to Less than 100% 560 — 23 —
o2 100% to Less than 350% 774 — 65 —
DEEO 350% to Less than 1,250% — — — —
g £ Capital Deduction 4,055 — 4,298 —
SE Total ¥ 329,888 ¥ 33,092 ¥14,718 ¥ 401
<3
.§
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(3) Amounts of securitization exposures by type of underlying assets risk-weighted at 1,250% under provisions of the
Notification, Article 247

Millions of Yen

Sep. 30, 2013
Residential Mortgage Loans ¥ —
Credit Card Loans —
Claims on Lease Payments, Installment Receivables —
Commercial Real Estate-Secured Loans 150
Other Claims on Corporates 9,850
Total ¥ 10,000

(4) Application of credit risk mitigation techniques to resecuritization exposures held

Not applicable.

(5) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures
Not applicable.

Subject to the Calculation of Market Risk Assets
Not applicable.

First Half of Fiscal Year 2012
Subject to the Calculation of Credit Risk-Weighted Assets

(1) Amounts of securitization exposures held and breakdown of principal underlying assets by type

Millions of Yen
Sep. 30, 2012

Exposure Amounts
On-balance Sheet Off-balance Sheet

Transactions Transactions
Securitization Exposures except Resecuritization Exposures ¥ 299,661 ¥ 22,679
Residential Mortgage Loans 190,203 749
Credit Card Loans 14,466 —
Claims on Lease Payments, Installment Receivables 20,484 16,225
Commercial Real Estate-Secured Loans 351 2,950
Other Claims on Corporates 70,994 2,754
Resecuritization Exposures 83,268 —
Securitization Exposures to Residential Mortgage Loans and
Residential Mortgage Loans as Underlying Assets 16,490 —
Securitization Exposures to Commercial Real Estate Secured Loans and
Commercial Real Estate Secured Loans as Underlying Assets — —
Securitization Exposures to Other Claims on Corporates and
Other Claims on Corporates as Underlying Assets 66,777 —
Total ¥ 382,930 ¥ 22,679
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(2) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Sep. 30, 2012
Balance Required Capital
On-balance Sheet Off-balance Sheet On-balance Sheet Off-balance Sheet
Transactions Transactions Transactions Transactions
Securitization Exposures except
Resecuritization Exposures (IRB Approach) ¥ 299,661 ¥ 22,679 ¥ 10,224 ¥ 197
- Less than 20% 235,982 18,979 1,543 112
£ 20% to Less than 50% 35,233 3,699 956 84
4 50% to Less than 100% 19,167 — 1,261 —
E 100% to Less than 350% 2,549 — 300 —
b 350% to Less than 1,250% 884 — 318 —
% 2 Capital Deduction 5,844 — 5,844 —
% 2 Resecuritization Exposures (IRB Approach) 83,268 — 5,734 —
i § Less than 20% — — — —
g 20% to Less than 50% 78,162 — 1,512 —
2 50% to Less than 100% 396 — 16 —
5 100% to Less than 350% 550 - 46 -
350% to Less than 1,250% — — — —
Capital Deduction 4,158 — 4,158 —
Total ¥ 382,930 ¥ 22,679 ¥ 15,959 ¥ 197

8

a]

% Y (3) Amounts of securitization exposures by type of underlying assets deducted from capital under provisions of the
o . .re . .

el Notification, former Article 247

a.c

2 % Millions of Yen
B Sep. 30, 2012
gé Residential Mortgage Loans ¥ —

° 2 Credit Card Loans —
Es Claims on Lease Payments, Installment Receivables —
g2 Commercial Real Estate-Secured Loans —
gé Other Claims on Corporates 10,002
23 Total ¥ 10,002
8

S

(4) Application of credit risk mitigation techniques to resecuritization exposures held
Not applicable.

(5) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures
Not applicable.

Subject to the Calculation of Market Risk Assets
Not applicable.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Market Risk

Consolidated

(1) Value at Risk (VaR) as of the end of period and maximum, minimum, and mean VaR for the period

e First Half of Fiscal Year 2013

e First Half of Fiscal Year 2012

Banking Account

Trading Account

Banking Account  Trading Account

As of September 30, 2013 ¥ 862.1 billion
Maximum 920.9 billion
Minimum 596.6 billion
Mean 770.8 billion

¥ 2.6 billion

6.7 billion
1.4 billion
3.0 billion

As of September 30, 2012 ¥ 601.8 billion ¥ 2.0 billion
Maximum 710.9 billion 3.0 billion
Minimum 601.8 billion 1.8 billion
Mean 644.6 billion 2.4 billion

(For the October 2012 - September 2013 period)

VaR Measurement Standards

Banking account
Confidence interval: one-tailed 99%
Holding period: 21 business days to 1 year
Observation period: 1 year

Trading account
Confidence interval: one-tailed 99%
Holding period: 10 business days
Observation period: 1 year

(For the April 2012 - September 2012 period)

VaR Measurement Standards

Banking account
Confidence interval: one-tailed 99%
Holding period: 21 business days to 1 year
Observation period: 1 year

Trading account
Confidence interval: one-tailed 99%
Holding period: 10 business days
Observation period: 1 year

Note: The above table shows figures since April 2012 when the measurement standards
were revised because of the management integration of trust banks.

(2) Term-end Stressed Value at Risk and maximum, minimum and mean of Stressed Value at Risk for the period

e First Half of Fiscal Year 2013

e First Half of Fiscal Year 2012

Trading Account

Trading Account

As of September 30, 2013
Maximum

Minimum

Mean

¥

1.1 billion
4.6 billion
0.8 billion
1.7 billion

As of September 30, 2012 ¥ 1.2billion
Maximum 2.0 billion
Minimum 0.9 billion
Mean 1.2 billion

(For the October 2012 - September 2013 period)

(For the April 2012 - September 2012 period)

Note: The above table shows figures since April 2012 when the measurement standards
were revised because of the management integration of trust banks.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Financial Data/ Financial Data/
Sumitomo Mitsui Trust Bank, Limited Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.
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(3) Results of back testing and reasons for large downward deviations between actual losses and VaR

e Back testing of the trading account
First Half of Fiscal Year 2013
18 Profit/Loss and VaR Scatter Diagram
- *
a
> 1.0 — * * *
£ .
k<]
@
3
x 0.5 —
e
=
g
=
22 00 hd
o C
82
Qg
§
o —0.5 —
0
]
<]
|
=
= — —
3] 1.0
o
—1.5
0.0 0.5 1.0 1.5
VaR
(Billions of Yen)
(The latest 250 business days including the calculation reference date.)
Note: As shown above, the results for the first half of fiscal year 2013 of back
testing of the trading accounts shows zero instances of losses in excess
of VaR.

Fi

Profit/Loss Compared with the Preceding Day

Back testing of the trading account

rst Half of Fiscal Year 2012
15 Profit/Loss and VaR Scatter Diagram
1.0—
0.5— *
S ‘e 2o
2 oo
5 ‘e °
2 0.0 ‘ *
S LR
5 W
—0.5—
—1.0—
—1.5
0.0 0.5 1.0 15

VaR
(Billions of Yen)

(The latest 125 business days including the calculation reference date.)

Note: As shown above, the results for the first half of fiscal year 2012 of back
testing of the trading accounts in the 125 business days since the
change of measurement standards in April 2012 shows zero instances of

losses in excess of VaR.

Furthermore, the results of back testing of the trading accounts in the
125 business days before March 31, 2012 shows also zero instances of

losses in excess of VaR.

Capital Subscriptions or Equity Exposures in the Banking Account

Consolidated

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012
Book Value Fair Value Book Value Fair Value
Consolidated Book and Fair Values*'

Listed Shares Exposures ¥ 1,125,650 ¥ 1,125,650 ¥ 762,304 ¥ 762,304
Capital Subscriptions or Equity Exposures Other than Above 104,076 104,076 118,790 118,790
Amounts of Gains/Losses on Sales and Write-offs Gains/losses  Gains  Losses  Write-offs Gains/losses Gains  Losses  Write-offs

of Capital Subscriptions or Equity Exposures*? (8,044) 41,398 48,151 1,292 (43,875) 11,95 5,491 50,340
Amounts of Unrealized Gains/Losses Recognized

in the Consolidated Balance Sheets and not Recognized

in the Consolidated Statements of Income 403,932 19,754

Amounts of Unrealized Gains/Losses not Recognized
in the Consolidated Balance Sheets and Statements of Income

Not applicable

Not applicable

*1. Figures for available-for-sale securities include only Japanese and foreign stocks.

*2. Consolidated statements of income show gains/losses on stockholdings and related write-offs.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

Amounts by Portfolio Category ¥ 1,419,147  ¥1,109,871
Transitional Measures 990,230 711,945
Portfolios Adopting the Market-based Approach 55,174 63,130
Portfolios Adopting the PD/LGD Approach 373,742 334,795

Note: Amounts by portfolio category show exposures subject to the calculation of credit risk-weighted assets.

Exposures Held in Funds as Credit Risk-Weighted Assets Consolidated

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012

Aggregate Sum of Exposures Held in Funds ¥ 791,616 ¥ 502,352
Look-through Approach 724,650 444,328
Simple Majority Formula 43,290 41,328
Investment Criteria Formula 6,620 —
Internal Model Approach — —
Probability Approach 16,312 15,728
Others 742 966

Note: Exposures subject to the calculation of credit risk-weighted assets are shown.

Gains/Losses and Changes in Economic Value Due to Interest Rate Shocks under Internal Control
Management Used by the SMTB Group Regarding Interest Rate Risk in the Banking Account  Consolidated

Outlier ratios

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

Overall Amounts of Interest Rate Risk ¥ 107,495 ¥7,412
Japanese Yen Interest Rates 16,488 —
U.S. Dollar Interest Rates 85,348 3,697
Other Interest Rates 5,658 3,714

Outlier Ratios 3.9% 0.2%

Note: The above table indicates figures calculated in accordance with the outlier standard specified by the “Comprehensive Guidelines for Supervision of Major Banks, etc.”

and based on the following assumptions:

* Risk measurement method: Interest rate sensitivity approach

o Interest rate fluctuation scenario: An interest rate shock consisting of the 1st and 99th percentile of the fluctuation of interest rates measured for the one-year holding
period and a minimum observation period of five years.

e Definition of the core deposits: The lowest of the following three is the upper limit on the core deposit amount (No.3 is adopted) and the maturity is five years (an average
remaining term of 2.5 years): 1) The lowest balance of deposits in the past five years, 2) the balance left after deducting the maximum annual outflow of deposits in the
past five years from the current balance of deposits, or 3) the amount equivalent to 50% of the current balance of deposits.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Composition of Capital (Non-consolidated BIS capital adequacy ratio) Non-consolidated

As of September 30, 2013
Basel Il

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Millions of Yen, %

Amounts Excluded Basel Tl
ftems e arsiion?! Template No.
- Common Equity Tier 1 Capital: Instruments and Reserves
-é Directly Issued Qualifying Common Share Capital Plus Related Capital Surplus
= and Retained Earnings ¥1,618975 __—— lat+2-1c-26
7 of Which: Capital Stock and Capital Surplus 834,296 ___— 1a

=3 of Which: Retained Earnings 786,984  __—— 2

g g of Which: Treasury Stock (Deduction) - 1c

e of Which: Earnings to be Distributed (Deduction) 2305 ___— 26

g5 of Which: Others -

E g Subscription Rights to Common Shares - 1b
o Valuation and Translation Adjustments, and Other Disclosed Reserves — ¥ 244,143 3
£ Amount Allowed in Group Common Equity Tier 1 Subject to Transitional Arrangements -
= Common Equity Tier 1 Capital: Instruments and Reserves (A 1618975 __— 6
3 Common Equity Tier 1 Capital: Regulatory Adjustments

Intangible Assets Other than Mortgage Servicing Rights (Net of Related Deferred Tax Liabilities) — 52,747 8+9
of Which: Goodwill — — 8
of Which: Other Intangible Assets — 52,747 9

5 Deferred Tax Assets That Rely on Future Profitability Excluding Those Arising

& from Temporary Differences (Net of Related Deferred Tax Liabilities) — 10,288 10

o Deferred Gains or Losses on Derivatives under Hedge Accounting — (204) 11

3 < Shortfall of Eligible Provisions to Expected Losses — 96,675 12

R Securitization Gain on Sale — 10,423 13

D.£ Gains and Losses Due to Changes in Own Credit Risk on Fair Valued Liabilities — — 14

ng Defined-Benefit Pension Fund Net Assets (Net of Related Deferred Tax Liabilities) — 149,605 15

°r Investments in Own Shares (Excluding Those Reported in the Net Assets Section) — 110 16

€3 Reciprocal Cross-Holdings in Common Equity — — 17

3 E Investments in the Common Stock of Banking, Financial and Insurance Entities

o8 That are Outside the Scope of Regulatory Consolidation, Net of Eligible Short Positions,

<= Where the Bank Does Not Own More than 10% of the Issued Share Capital (Amount

o g above 10% Threshold) — 39,402 18

éﬁ@ Amount above the 10% Threshold on the Specified Items — — 19+20+21

2E of Which: Significant Investments in the Common Stock of Banking,

h Financial and Insurance Entities That are Outside the Scope of Regulatory Consolidation,

g Net of Eligible Short Positions — — 19

“ of Which: Mortgage Servicing Rights — — 20

0 of Which: Deferred Tax Assets Arising from Temporary Differences

2 (Net of Related Deferred Tax Liabilities) — — 21

= > Amount Exceeding the 15% Threshold on the Specified ltems — — 22

ERC of Which: Significant Investments in the Common Stock of Banking,

S Financial and Insurance Entities That are Outside the Scope of

Ao Regulatory Consolidation, Net of Eligible Short Positions — — 23

oFE of Which: Mortgage Servicing Rights — — 24

52 of Which: Deferred Tax Assets Arising from Temporary Differences

€3 (Net of Related Deferred Tax Liabilities) — — 25

3 E Regulatory Adjustments Applied to Common Equity Tier 1 Due to Insufficient

o2 Additional Tier 1 and Tier 2 to Cover Deductions - 27

8= Common Equity Tier 1 Capital: Regulatory Adjustments (B) _ 28

o g Common Equity Tier 1 Capital (CETI)

=8c Common Equity Tier 1 Capital (C)=(A-B) ¥1618975 ___— 29

25

H

8
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

g
3.
3
3
<o
g g
Millions of Yen, % % g
Amounts Excluded Basel T g
2 e aretion®  Template No. g
Additional Tier 1 Capital: Instruments 2
Directly Issued Qualifying Additional Tier 1 Instruments Plus Related Capital Surplus
of Which Classified as Equity under Applicable Accounting Standards ¥ — __—  3la
Subscription Rights to Additional Tier 1 Instruments - _— 3
Directly Issued Qualifying Additional Tier 1 Instruments Plus Related Capital Surplus 30
of Which Classified as Liabilities under Applicable Accounting Standards - _—— 32
Qualifying Additional Tier 1 Instruments Issued by Special Purpose Vehicles - )
Eligible Tier 1 Capital Instruments Subject to Phase out from Additional Tier 1 Capital 339000 __— 33+35 3.
Amount Allowed in Group Additional Tier 1 Subject to Transitional Arrangements o _—— g
of Which: Foreign Currency Translation Adjustment o _— o
Additional Tier 1 Capital: Instruments (D) 338999 ___— 36 =
Additional Tier 1 Capital: Regulatory Adjustments g2
Investments in Own Additional Tier 1 Instruments — ¥ — 37 = o)
Reciprocal Cross-Holdings in Additional Tier 1 Instruments — — 38 G Y
Investments in the Additional Tier 1 Instruments of Banking, Financial and Insurance Entities w g
That are Outside the Scope of Regulatory Consolidation, Net of Eligible Short Positions, 2
Where the Bank Does not Own More than 10% of the Issued Common Share Capital of -
the Entity (Amount above 10% Threshold) — 26,987 39 %
Significant Investments in the Additional Tier 1 Instruments of Banking, o

Financial and Insurance Entities That are Outside the Scope of Regulatory Consolidation,

Net of Eligible Short Positions — — 40
Regulatory Adjustments Applied to Additional Tier 1 Subject to Transitional Arrangements 58,760 __—
of Which: Equivalent to Capital Increase Due to Securitization Transactions 10423 __— o
of Which: Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance 48,337 ___— T,
Regulatory Adjustments Applied to Additional Tier 1 Due to % ;”—;
Insufficient Tier 2 to Cover Deductions - 42 32
Additional Tier 1 Capital: Regulatory Adjustments (E) 58,760 __— 43 o<
Additional Tier 1 Capital (ATI) 338
Additional Tier 1 Capital (F)=(D)—(E) 280,238 @ ___— 44 Sy
Tier 1 Capital (TI = CETI + ATI) ¢ o
Tier 1 Capital G)=C)+(F)  1,89%9.214 ___— 45 P
Tier 2 Capital: Instruments and Provisions s 3
Directly Issued Qualifying Tier 2 Instruments Plus Related Capital Surplus T g
of Which Classified as Equity under Applicable Accounting Standards - 25
Subscription Rights to Tier 2 Instruments - 1 2
Directly Issued Qualifying Tier 2 Instruments Plus Related Capital Surplus S
of Which Classified as Liabilities under Applicable Accounting Standards - — 3 <
Qualifying Tier 2 Instruments Issued by Special Purpose Vehicles - 5
Eligible Tier 2 Capital Instruments Subject to Phase out from Tier 2 772118 __— 47+49 &
Provisions Allowed in Group Tier 2 - 50 —
of Which: General Allowance for Credit Losses - 50a
of Which: Excess Amount of Eligible Provisions to Expected Losses - 50b
Amount Allowed in Group Tier 2 Subject to Transitional Arrangements 166812 __—
of Which: 45% of Net Unrealized Gain on Available-for-Sale Securities 164,009 ___—
of Which: 45% of Revaluation Reserve for Land 2802 ___—
Tier 2 Capital: Instruments and Provisions (H ¥ 938930 ___— 51
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Millions of Yen, %

Amounts Excluded

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

= Basel I
frems e aretion”  Template No.
Tier 2 Capital: Regulatory Adjustments
Investments in Own Tier 2 Instruments ¥ — ¥ — 52
Reciprocal Cross-Holdings in Tier 2 Instruments — — 53
Investments in the Tier 2 Instruments of Banking, Financial and Insurance Entities
That are Outside the Scope of Regulatory Consolidation, Net of Eligible Short Positions,
Where the Bank Does not Own More than 10% of the Issued Common Share Capital
9 of the Entity (Amount above 10% Threshold) — 99,812 54
E Significant Investments in the Tier 2 Instruments of Banking, Financial and Insurance Entities
4 That are Outside of the Scope of Regulatory Consolidation, Net of Eligible Short Positions — 5,900 55
< Regulatory Adjustments Applied to Tier 2 Subject to Transitional Arrangements 62,157 __—
3o of Which: Accumulated Investments in the Common Stock of Banking, Financial and Insurance Entities 13820 ___—
84 of Which: Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance 48337 __—
SE Tier 2 Capital: Regulatory Adjustments (1 62,157  __—— 57
3 Tier 2 Capital (Tl
ES Tier 2 Capital W=(H-0 876773 _ — 58
0 Total Capital (TC = T1 + Tl
S Total Capital (K)=@G)+() 2775987 ___— 59
€ Total Risk Weighted Assets
& Risk Weighted Assets Subject to Transitional Arrangements 435301 __—
of Which: Intangible Fixed Assets (excluding Mortgage Servicing Rights) 52,747  __——
of Which: Deferred Tax Assets That Rely on Future Profitability Excluding
Those Arising from Temporary Differences (Net of Related Deferred Tax Liabilities) 10,288 ___—
3 of Which: Defined-Benefit Pension Fund Net Assets (Net of Related Deferred Tax Liabilities) 149,605 ___——
S of Which: Investments in Own Shares (Excluding Those Reported in the Net Assets Section) 272
Ly of Which: Investments in the Common Stock of Banking, Financial and Insurance Entities 222387 ___—
2= Total Risk Weighted Assets (L) 18006920 ___ — 60
E é)u Capital Ratios
% 5 Common Equity Tier 1 Capital Ratio (C)/(L) 8.99% _—— 61
% 2 Tier 1 Capital Ratio (G)/(L) 10.54% __— 62
= Total Capital Ratio (K)/(L) 1541% __—— 63
5 2 Regulatory Adjustments (before Risk Weighting)
(2 ‘5 Investments in the Instruments of Banking, Financial and Insurance Entities That are Outside
5 2 the Scope of Regulatory Consolidation, Where the Bank Does not Own More than 10%
D;% of the Issued Share Capital (Amount below the Threshold for Deduction) 154,344  ___— 72
§ g Significant Investments in the Common Stock of Banking, Financial and Insurance Entities
%f*é (Amount below the Thresholds for Deduction) 33,669 ___— 73
<3 Mortgage Servicing Rights (Amount below the Thresholds for Deduction) - — 74
I Deferred Tax Assets Arising from Temporary Differences (Amount below
6% the Thresholds for Deduction) 71,506 _— 75
Provisions Included in Tier 2 Capital: Instruments and Provisions
> Provisions Eligible for Inclusion in Tier 2 in Respect of Exposures Subject to
g Standardized Approach (Prior to Applicable of Cap) - 76
20 Cap on Inclusion of Provisions in Tier 2 under Standardized Approach 1,767 __— 77
2 p= Provisions Eligible for Inclusion in Tier 2 in Respect of Exposures Subject to
] g Internal Ratings-Based Approach (Prior to Applicable of Cap) - 78
2, Cap on Inclusion of Provisions in Tier 2 under Internal Ratings-Based Approach 96,233 ___— 79
2 C§ Capital Instruments Subject to Phase out Arrangements
2% Current Cap on Additional Tier 1 Instruments Subject to Phase out Arrangements 350,100 __— 82
§ E Amount Excluded from Additional Tier 1 Due to Cap
9= (Excess over Cap after Redemptions and Maturities) - 83
% 2 Current Cap on Tier 2 Instruments Subject to Phase out Arrangements 772,118  __— 84
E;EO Amount Excluded from Tier 2 Due to Cap
§ g (Excess over Cap after Redemptions and Maturities) ¥ 29394 ___— 85
_gl_% Note: SMTB received an external audit by KPMG AZSA LLC of the calculation of the non-consolidated BIS capital adequacy ratio as of September 30, 2013 in line with “Agreed
<3 Upon Methods for the Implementation of Capitgl Adequacy Ratio Audits.” (Pronguncement 30 of th!s Japanese Irjstitute of Certified Public Accountants, Bank Auditin_g
= Committee, March 21, 2013). The external audit is not part of the accounting audit of the non-consolidated financial statements but was conducted by the external audi-
a tor as part of the internal risk management framework concerning the calculation of the non-consolidated BIS capital adequacy ratio under agreed-upon examination
S procedures, which we considered it necessary, and is a report of the results presented to us. It thus does not represent an opinion by the external auditor regarding the

non-consolidated BIS capital adequacy ratio itself or parts of internal risk management framework which concern the ratio.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

As of September 30, 2012

Basel II
Millions of Yen
Sep. 30, 2012
Tier 1
Capital Stock ¥ 342,037
Noncumulative Perpetual Preferred Shares *' 54,500
Deposit for Subscriptions to Shares —
Capital Surplus 248,396
Other Capital Surplus 599,924
Retained Earnings 66,506
Other Retained Earnings 639,914

Others 279,999
Treasury Stock (Deduction) _
Deposit for Subscriptions to Treasury Stock _
Expected Distributed Amount (Deduction) 11,515
Net Unrealized Loss on Available-for-Sale Securities (Deduction) _
Share Warrants —
Business Rights Equivalents (Deduction) _
Goodwill Equivalents (Deduction) _
Equivalent to Intangible Fixed Assets Recorded through Business Combination (Deduction) _

Equivalent to Capital Increase Due to Securitization Transactions (Deduction) 15,051
Equivalent to 50% of the Excess of Expected Loss over Qualifying Allowance (Deduction) 41,881
Total Tier 1 before Deduction of Deferred Tax Assets (Aggregate Sum of Items Above) 2,108,330
Deducted Amounts of Deferred Tax Assets (Deduction) ** —
Total (A) 2,108,330

Noncumulative Preferred Securities Attached with Step-up Interest Rate Clause ** (a) 156,000

of Which, Noncumulative Preferred Equity Securities Issued by Overseas Special Purpose Vehicles 280,000

Tier 2

45% of Net Unrealized Gain on Available-for-Sale Securities 3,620

45% of Revaluation Reserve for Land 3,473
General Allowance for Loan Losses _
Excess of Qualifying Allowance over Expected Loss —

Debt Capital 866,996
Perpetual Subordinated Debt ** 186,532
Subordinated Term Debt and Fixed-term Preferred Shares ** 680,463
Total 874,089
Included in Capital (B) 874,089
Tier 3

Subordinated Short-term Debt _

Included in Capital (C) —
Items for Deduction

Items for Deduction ** (D) 114,558
Total Qualifying Capital

((A)+(B)+(C)—(D)) (E) 2,867,862
Risk-Weighted Assets

Asset (On-balance Sheet) ltems 13,997,820

Off-balance Sheet Transaction ltems 1,720,874

Amount of Credit Risk-Weighted Assets (F) 15,718,694

Amount of Market Risk Equivalents ((H)/8%) (G) 237,018

(Reference) Market Risk Equivalents (H) 18,961

Amount of Operational Risk Equivalents ((J)/8%) (1) 857,853

(Reference) Operational Risk Equivalents (J) 68,628

Credit Risk-Weighted Assets Adjustments (K) —

Operational Risk Equivalents Adjustments (L) —

Total ((F)+(G)+(1) +(K)+(L)) (M) ¥ 16,813,566

Non-consolidated BIS Capital Adequacy Ratio (No. 1 standard) = E/M x 100 (%) 17.05
Tier 1 Capital Ratio = A/M x 100 (%) 12.53
Ratio of Noncumulative Preferred Securities with Step-up Interest Rate Clauses to Tier 1 Capital = a/A x 100 (%) 7.39

*

*
*

*,

*
*

*

. The amount of noncumulative perpetual preferred shares which are included in Tier 1 was ¥109,000 million. The column “Capital Stock—Noncumulative Perpetual Preferred Shares” indicates the
amount which has been included in capital stock.

2. Net deferred tax assets totaled ¥148,488 million in net terms. The upper limit on the inclusion of deferred tax assets in capital was ¥421,666 million.

3. Listed in BoJ Notification, Article 17, Paragraph 2, i.e. stocks and securities with a high probability of redemption through such measures as attachment of step-up interest rate clauses (including

noncumulative preferred securities issued by overseas special purpose companies).

Debt capital in BoJ Notification, Article 18, Paragraph 1, Item 4 that has all of the characteristics listed below:

(1) Paid-up debt unsecured and subordinate to otﬁer liabilities
(2) Not redeemable, except for certain cases
(3) Used for offsetting of loss while continuing business
(4) Allowed to defer interest payment obligations
5. Listed in BoJ Notification, Article 18, Paragraph 1, ltem 5 and 6. However, subordinate term debts are limited to those with an original maturity of over five years.
6. Listed in BoJ Notification, Article 20, Paragraph 1, Item 1 through 5, and include amounts equivalent to intentional holdings of other financia?/institutions' capital funding means and the amounts
equivalent to investments in those provided w%r under the BoJ Notification, Article 8, Paragraph 1, Item 2 and Article 31, Paragraph 1, ltem 2.

. SMTB received an external audit by KPMG AZSA LLC of the calculation of the non-consolidated BIS capital adequacy ratio as of September 30, 2012 in line with “Agreed Upon Methods for the
Implementation of Capital Adequacy Ratio Audits” (Pronouncement 30 of the Japanese Institute of Certified Public Accountants, Bank Auditing Committee, March 29, 2011). The external audit is
not part of the accounting audit of the non-consolidated financial statements but was conducted as part of the internal risk management framework concerning the calculation of the non-consolidated
BIS capital adequacy ratio under agreed-upon examination procedures and is a report of the results presented to us. It thus does not represent an opinion by the external auditor regarding the
non-consolidated BIS adequacy ratio under agreed-upon examination procedures and is a report of the results presented to us. It thus does not represent an opinion by the external auditor regard-
ing the non-consolidated BIS capital adequacy ratio itself or parts of internal control which concern the ratio.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Explanation on Reconciliation between Balance Sheet ltems and Regulatory Capital Elements Non-consolidated

As of September 30, 2013

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Non-consolidated

Balance Sheet Basel I Template

No. under the

[tems E— Ref. No. of Appendix Composition
(Millions of Yen) of Capital Disclosure
(Assets)
. Cash and Due from Banks ¥ 5,912,043
3 Call Loans 368,205
é Receivables under Resale Agreements 84,850
< Receivables under Securities Borrowing Transactions 295,887
kS ilg: Monetary Claims Bought 154,831
Em 3 Trading Assets 629,971
S - .
Q5 Money Held in Trust 12,000 6-a
E é Securities 5,910,864 6-b
g Loans and Bills Discounted 22,961,343 b6-c
S Foreign Exchanges 32,881
£ Other Assets 1,350,257 3, 6-d
v Tangible Fixed Assets 204,134
Intangible Fixed Assets 81,956 2
Customers’ Liabilities for Acceptances and Guarantees 328,733
Allowance for Loan Losses (87,577)
Total Assets ¥ 38,240,383

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Non-consolidated

Balance Sheet Basel Il Template

No. under the

"2U| ‘sBUIP|OH 1SNJ| INSU|A] OWOLWNG
/eieq |eueuly

Items oo Ref. No. of Appendix Composition
(Millions of Yen) of Capital Disclosure

(Liabilities)
Deposits ¥ 23,615,364
Negotiable Certificates of Deposit 4,909,091
Call Money 231,147
Payables under Repurchase Agreements 1,145,575
Trading Liabilities 224,287 %
Borrowed Money 1,566,839 3.
Foreign Exchanges 540 3
Short-term Bonds Payable 968,833 Oz -
Bonds Payable 963,880 é §
Borrowed Money from Trust Account 1,336,449 5 5
Other Liabilities 920,654 b—e 7 g
Provision for Bonuses 8,325 s? <
Provision for Retirement Benefits 666 :
Provision for Reimbursement of Deposits 4,757 3
Provision for Contingent Loss 10,756 FQD:
Deferred Tax Liabilities 26,259 4-a
Deferred Tax Liabilities for Land Revaluation 4,000 4b
Acceptances and Guarantees 328,733 o
Total Liabilities 36,266,162 S
(Net Assets) % ;”:
Capital Stock 342,037 1-a %@
Capital Surplus 601,259 1-b 3 g
Retained Earnings 786,780 1-— %20
Total Shareholders’ Equity 1,730,077 @5
Valuation Difference on Available-for-Sale Securities 247,912 - go
Deferred Gains or Losses on Hedges (5,997) 5 & 2
Revaluation Reserve for Land 2,228 cf %
Total Valuation and Translation Adjustments 244,143 = >,
Total Net Assets 1,974,221 %‘Oi o
Total Liabilities and Net Assets ¥ 38,240,383 a %
Note: Credit includes subordinate debt of ¥230,000 million, and in disclosure of the constituents of capital, this item is included in the calculation of totals of the amounts g

included in eligible Tier 1 capital instruments subject to phase out from additional Tier 1 capital. o

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Financial Data/ Financial Data/
Sumitomo Mitsui Trust Bank, Limited Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.
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(Appendix)

Note: Amounts in the “Composition of capital” are based on those before considering under transitional arrangements.

Therefore, they include “"Amounts excluded under transitional arrangements” disclosed in “Composition of capital dis-

closure” and exclude items for regulatory purpose under transitional arrangement from these tables.

1. Shareholders' equity
(1) Balance sheet

Amount

Non-consolidated Balance Sheet ltems (Millions of Yen) Remarks Ref. No.
Capital Stock ¥ 342,037 1-a
Capital Surplus 601,259 1-b
Retained Earnings 786,780 1-c
Total Shareholders’ Equity ¥ 1,730,077
(2) Composition of capital
Items in the Composition of Capital Disclosure (Milﬁ)rrqsg?tYen) Remarks Ten?éls;(lemNo.

Directly Issued Qualifying Common Share Capital Plus Shareholders’ Equity Attributable to Common

Related Capital Surplus and Retained Earnings Shares (before Adjusting National Specific

¥ 1,621,281  Regulatory Adjustments (Earnings to be Distributed))

of Which: Capital Stock and Capital Surplus 834,296 1a

of Which: Retained Earnings 786,984 2

of Which: Treasury Stock (Deduction) — 1c

of Which: Others —
Directly Issued Qualifying Additional Tier 1 Instruments Plus Shareholders’ Equity Attributable to Preferred Shares

Related Capital Surplus of Which Classified as Equity with a Loss Absorbency at the Point of Non-Viability

under Applicable Accounting Standards — 31a
2. Intangible fixed assets
(1) Balance sheet

Non-consolidated Balance Sheet ltems (Milﬁ)rrqgg?tYen) Remarks Ref. No.

Intangible Fixed Assets ¥ 81,95 2
Associated Deferred Tax Liabilities 29,209
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(2) Composition of capital

"2U| ‘sBUIP|OH 1SNJ| INSU|A] OWOLWNG
/e1e( [eIDUBUIL

Items in the Composition of Capital Disclosure (MiIIiAcmsg?tYen) Remarks TerEglsz?tlemNo.
Goodwill (Net of Related Deferred Tax Liabilities,
Including Those Equivalent) ¥ — 8
Other Intangible Assets Excluding Goodwill, Mortgage Servicing Rights
(Net of Related Deferred Tax Liabilities) 52,747  (Software, etc.) 9
Mortgage Servicing Rights (Net of Related Deferred Tax Liabilities) —
Amount above the 10% Threshold on the Specified ltems — 20
Amount exceeding the 15% Threshold on the Specified ltems — 24 o
Amount below the Thresholds for Deduction (before Risk Weighting) — 74 3.
(e}
3
O
3. Defined-benefit pension fund net assets (prepaid pension cost) % S
c 3>
(1) Balance sheet S &
<o
. A t 4
Non-consolidated Balance Sheet ltems (MiIIiorrr:sog?Yen) Remarks Ref. No. w 3
Other Assets ¥ 1,350,257 3 x
of Which: Prepaid Pension Cost 232,451 g
-
Associated Deferred Tax Liabilities 82,845 =
(2) Composition of capital o
g - . . Amount Basel I o
Items in the Composition of Capital Disclosure (Millions of Yen) Remarks Template No -t
. c >
Defined-Benefit Pension Fund Net Assets %él
(Net of Related Deferred Tax Liabilities) ¥ 149,605 15 % §
T
4. Deferred tax assets €2
_{
(1) Balance sheet c g
N lidated Bal Sheet It Amount Remarks Ref. No g%
on-consolidate alance ee ems (MI”IOnS Of Yen) o o = &
ST
Deferred Tax Liabilities ¥ 26,259 4-a Lé g
Deferred Tax Liabilities for Land Revaluation 4,000 4-b ES
3 s
B [0}
o
Associated Intangible Fixed Assets 29,209 2
Associated Prepaid Pension Cost 82,845 -
0
)
(2) Composition of capital WE
£Z
Items in the Composition of Capital Disclosure (Millli“;rrqgg?tYen) Remarks TenéglsaetlemNo. é*é)
R 38
Deferred Tax Assets That Rely on Future Profitability This Item Does not Agree with the Amount 0o EU
excluding Those Arising from Temporary Differences Reported on the Balance Sheet Due to Offsetting = %
1%
(Net of Related Deferred Tax Liabilities) ¥ 10,288  of Assets and Liabilities. 10 5o
c
Deferred Tax Assets Arising from Temporary Differences This Item Does not Agree with the Amount 5' g
@ =
(Net of Related Deferred Tax Liabilities) Reported on the Balance Sheet Due to Offsetting i
71,506  of Assets and Liabilities. %7\’_ 55
Amount above the 10% Threshold on the Specified Items — 21 - %
Amount exceeding the 15% Threshold on the Specified ltems — 25 39
Amount below the Thresholds for Deduction 85
(before Risk Weighting) 71,506 75 &
gnting / 1
QL
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Financial Data/ Financial Data/
Sumitomo Mitsui Trust Bank, Limited Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.
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5. Deferred gains or losses on hedges
(1) Balance sheet

Amount

Non-consolidated Balance Sheet ltems (Millions of Yen) Remarks Ref. No.
Deferred Gains or Losses on Hedges ¥ (5,997) 5
(2) Composition of capital
Items in the Composition of Capital Disclosure (MiIIiAcmsg?tYen) Remarks TerESEetleMNo.
Deferred Gains or Losses on Derivatives Excluding those items whose valuation differences
under Hedge Accounting arising from hedged items are recognized as
¥ (204) “Total valuation and translation adjustments” 11
6. Investments in the capital of financial entities
(1) Balance sheet
Non-consolidated Balance Sheet ltems (Millli“;rrqgg?tYen) Remarks Ref. No.
Money Held in Trust ¥ 12,000 6-a
Securities 5,910,864 6-b
Loans and Bills Discounted 22,961,343 Including subordinated loans b6-¢
Other Assets 1,350,257 Including derivatives 6-d
Other Liabilities ¥ 920,654 Including derivatives b-e
(2) Composition of capital
Items in the Composition of Capital Disclosure (MiIIiAorzgg?tYen) Remarks TenﬁglsaetlemNoA
Investments in Own Capital Instruments ¥ 110
Common Equity Tier 1 Capital 110 16
Additional Tier 1 Capital — 37
Tier 2 Capital — 52
Reciprocal Cross-Holdings in Capital Instruments —
Common Equity Tier 1 Capital — 17
Additional Tier 1 Capital — 38
Tier 2 Capital — 53
Investments in the Instruments of Banking,
Financial and Insurance Entities That are Outside
the Scope of Regulatory Consolidation,
Where the Bank Does not Own More than10%
of the Issued Share Capital 320,547
Common Equity Tier 1 Capital 39,402 18
Additional Tier 1 Capital 26,987 39
Tier 2 Capital 99,812 54
Amount below the Thresholds for Deduction
(before Risk Weighting) 154,344 72
Significant Investments in the Common Stock of Banking,
Financial and Insurance Entities That are Outside the Scope
of Regulatory Consolidation, Net of Eligible Short Positions 39,569
Amount above the 10% Threshold on the Specified Items — 19
Amount exceeding the 15% Threshold on the Specified ltems — 23
Additional Tier 1 Capital — 40
Tier 2 Capital 5,900 55
Amount below the Thresholds for Deduction
(before Risk Weighting) ¥ 33,669 73
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Capital Adequacy Non-consolidated

Amounts of Required Capital

"2U| ‘sBUIP|OH 1SNJ| INSU|A] OWOLWNG
/e1e( [eIDUBUIL

(1) Amounts of required capital against credit risk (excluding equity exposures to which the IRB Approach is applied
and exposures held in funds)

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

w
Portfolios to Which the Standardized Approach Is Applied ¥ 23,281 ¥ 29,278 %
Exposures to Business Units Set for Phased Roll-out Application — — g
Exposures Excluded from Application 23,281 29,278 % .
Portfolios to Which the IRB Approach Is Applied and Breakdown by Portfolio 1,258,873 1,212,903 Z3
Corporate Exposures 908,046 933,192 08
Sovereign Exposures 19,961 13,109 % ¢
Financial Institution Exposures 49,671 38,336 & o
Residential Mortgage Exposures 92,483 81,169 =
Qualifying Revolving Retail Exposures 749 836 5
Other Retail Exposures 14,157 14,762 (E
Other Exposures* 173,802 131,495
Securitization Exposures 27,715 28,144

*1. Other exposures refer to the exposures below.

* Purchased receivables, unsettled transactions, lease transactions and other assets

® As of September 30, 2013, following Basel Il application, the value includes CVA risk, central settlement institutions, and equities, etc. with 250% risk-weight applied.
*2. The calculation method of the amounts of required capital against credit risk is as follows

Portfolios to which the Standardized Approach is applied: amount of credit risk-weighted assets x 8% + capital deduction amount

Portfolios to which the IRB Approach is applied: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount

Securitization exposures: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount

(2) Amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

"2U| 'sBUIP|OH 1SNJ] INSHI|A| OWOLIWNG
/e1e(] 2Insoasi] aAneueny oney Aoenbepy ended

Equity Exposures ¥ 142,335 ¥ 118,526
PD/LGD Approach 42,991 39,536
Simple Risk-Weight Method of the Market-based Approach 15,872 19,139
Internal Model Method of the Market-based Approach — —
Transitional Measures*! 83,471 59,851

*1. The amount of credit risk-weighted assets is calculated with a risk-weight of 100%, pursuant to the Notification, Supplementary Rules Article 13.

*2. The calculation method of the amounts of required capital against credit risk concerning equity exposures to which the IRB Approach is applied is as follows
Those applicable to the PD/LGD approach: (amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount
Those applicable to the simple risk-weight method of the market-based approach: (amount of credit risk-weighted assets x 1.06) x 8%
Those applicable to the transitional measures: (amount of credit risk-weighted assets x 1.06) x 8%

(3) Amounts of required capital against credit risk concerning exposures held in funds

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012
Exposures Held in Funds* ¥ 111,669 ¥ 103,231

* (Amount of credit risk-weighted assets x 1.06) x 8% + expected loss amount + capital deduction amount
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Financial Data/ Financial Data/
Sumitomo Mitsui Trust Bank, Limited Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.
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(4) Amounts of required capital against market risk

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012

Market Risk

Amounts of Required Capital by Category under the Standardized Approach
Interest Rate Risk
Equity Position Risk
Foreign Exchange Risk
Commodities Risk
Options Transactions

Internal Model Approach

¥ 19,196 ¥ 18,961
673 893

673 893
18,522 18,067

(5) Amounts of required capital against operational risk

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012

Standardized Approach

¥ 66,236 ¥ 68,628

(6) Total required capital

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012

Total Required Capital*

¥ 1,440,553 ¥ 1,345,085

* (Total amount of credit risk-weighted assets + market risk equivalents/8% + operational risk equivalents/8%) x 8%
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

g)
3.
]
3
=T
—o
co
Credit Risk Non-consolidated T
o
Balance of Exposures Related to Credit Risk and Breakdown by Primary Types “'3
Millions of Yen 2
Sep. 30, 2013
Credit Risk Exposures Exposures Three
ot Other Lon'\ggpg\?e?'glue
Lolgr;;ocsiziclsl,l_ei?s’ Securities Tgig?:;(:;is Off_l-_l?;\rigggosnhseet or E)Bp‘sof:\d[fs in
Japan ¥ 30,935,871 ¥ 24,687,974 ¥ 3,897,980 ¥ 247,948 ¥ 2,101,967 ¥ 272,677 %ﬁ
Qutside Japan 4,939,599 3,161,841 1,166,514 379,815 231,428 23,047 §‘
Total for Regions ¥ 35,875,471 ¥ 27,849,816 ¥ 5,064,495 ¥ 627,763 ¥ 2,333,395 ¥ 295,725 % ~
Manufacturing 4,191,839 2,675,350 711,970 21,293 783,225 76,276 é %
Agriculture and Forestry 3,286 2,800 473 1 — — co
Fisheries 87 — 87 — — — g-a z:
Mining and Quarrying of Stones and Gravel 14,498 13,319 1,163 — 15 64 z
Construction 297,427 162,271 71,027 620 63,508 6,352 g
Electricity, Gas, Heat Supply and Water 964,251 869,859 38,542 1,890 53,958 112 3
Information and Communication 345,028 287,641 14,467 940 41,978 1,941 “
Transport and Postal Activities 1,501,562 1,192,102 225,954 13,251 70,253 1,178
Wholesale and Retail Trade 1,746,501 1,212,188 207,557 4,156 322,599 3,197
Finance and Insurance 2,702,740 2,102,208 285,595 189,847 125,088 72,870 g
Real Estate 3,039,059 2,540,327 243,312 9,342 246,077 51,411 s &
Goods Rental and Leasing 652,077 578,290 12,898 781 60,107 — § i@?
Local Public Bodies 98,903 73,819 11,976 — 13,108 — 8¢
Individuals 6,733,880 6,647,648 — — 86,232 47,710 %EU
Others 13,584,327 9,491,988 3,239,468 385,627 467,242 34,609 & %*
Total for Industry Sectors ¥ 35,875,471 ¥ 27,849,816 ¥ 5,064,495 ¥ 627,763 ¥ 2,333,395 ¥ 295,725 i o
c g
One Year or Less 7,904,517 5,485,025 1,472,522 64,127 882,841 ;I g
Over One Year to Three Years 5,354,508 3,745,668 865,732 128,583 614,524 %E ;
Over Three Years to Five Years 9,382,656 8,522,448 406,164 144,607 309,436 | é_
Over Five Years 13,233,789 10,096,674 2,320,076 290,445 526,593 ;T e
Total for All Durations ¥ 35,875,471 ¥ 27,849,816 ¥ 5,064,495 ¥ 627,763 ¥ 2,333,395 . Z@
Average Balance during the Period ¥ 34,606,748 ¥ 26,203,218 ¥ 5,288,462 ¥ 647,405 ¥ 2,467,661

Notes: 1. Of exposures subject to the calculation of credit risk-weighted assets, the above lists corporate, retail, equities, etc., and purchased receivables.
2. "Others” in the industry sectors include non-residents and state public services. Exposures for durations of over five years include those with no fixed maturities.
3. "Average Balance during the Period” is the average of the balance as of March 31, 2013 and September 30, 2013.
4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and netting against the obligor’s cash on deposit.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Millions of Yen

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Sep. 30, 2012
Credit Risk Exposures Exposures Three
ot Other Lon’\ggrg\ie?gue
Bponts, e Securies RTINS, Offbalance Sheet or Exposures n
Japan ¥ 28,017,835 ¥ 20,206,973 ¥ 5,383,890 ¥ 240,943 ¥ 2,186,028 ¥ 263,219
Outside Japan 3,058,159 1,648,066 819,104 443,389 147,599 6,636
Total for Regions ¥ 31,075,994 ¥ 21,855,039 ¥ 6,202,994 ¥ 684,332 ¥ 2,333,627 ¥ 269,856
8
£ Manufacturing 4,044,030 2,681,347 536,696 21,356 804,630 36,613
; Agriculture and Forestry 4,009 3,142 853 13 — —
5 CE Fisheries 63 — 63 0 — —
= I Mining and Quarrying of Stones and Gravel 13,505 12,372 652 — 480 —
?j Fi Construction 283,981 161,582 62,194 844 59,359 6,961
E” 5 Electricity, Gas, Heat Supply and Water 836,036 741,488 25,475 2,067 67,005 152
= % Information and Communication 307,381 259,244 11,896 1,335 34,905 4,888
g Transport and Postal Activities 1,548,762 1,248,066 194,161 21,078 85,455 1,269
E Wholesale and Retail Trade 1,806,697 1,257,559 200,926 5,755 342,455 3,425
A Finance and Insurance 2,550,307 2,026,430 243,233 168,331 112,312 76,505
Real Estate 3,275,589 2,672,756 353,731 11,092 238,009 58,274
Goods Rental and Leasing 634,472 548,389 13,977 945 71,159 293
> Local Public Bodies 108,851 77,464 15,596 — 15,789 —
S” Individuals 6,286,883 6,127,758 — — 159,125 46,283
% g Others 9,375,422 4,037,435 4,543,535 451,512 342,938 35,188
g ?% Total for Industry Sectors ¥ 31,075,994 ¥ 21,855,039 ¥ 6,202,994 ¥ 684,332 ¥ 2,333,627 ¥ 269,856
0 .£
00
% f One Year or Less 8,878,889 5,029,338 2,857,225 62,120 930,204
§ § Over One Year to Three Years 5,219,466 3,794,936 708,389 105,240 610,900
é % Over Three Years to Five Years 5,400,524 4,157,512 832,352 137,499 273,160
° 2 Over Five Years 11,577,114 8,873,252 1,805,027 379,473 519,362
Dz% Total for All Durations ¥ 31,075,994 ¥ 21,855,039 ¥ 6,202,994 ¥ 684,332 ¥ 2,333,627
1;
%YE Average Balance during the Period ¥ 31,526,492 ¥ 22,240,050 ¥ 5,887,203 ¥ 754,407 ¥ 2,644,830
% 3 Notes: 1. Of exposures subject to the calculation of credit risk-weighted assets, the above lists corporate, retail, equities, etc., and purchased receivables.
‘a 2. "Others” in the industry sectors include non-residents and state public services. Exposures for durations of over five years include those with no fixed maturities.
8 3. "Average Balance during the Period” is the average of the balance as of March 31, 2012 and September 30, 2012.

4. The above data represents amounts after credit risk mitigation effects of netting contracts allowed under the law and netting against the obligor’s cash on deposit.

Balance and Changes of General Allowance for Loan Losses, Specific Allowance for Loan Losses, and Allowance for
Loan Losses from Specified Foreign Country Borrowers

(1) General allowance for loan losses

Millions of Yen
Sep.30,2013  Sep.30,2012  Mar.31,2013  Change from
Balance Balance Balance Mar. 31, 2013

General Allowance for Loan Losses ¥ 52,648 ¥ 51,818 ¥ 53,060 ¥ (412)
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(2) Specific allowance for loan losses (breakdown by region, industry sector)

Millions of Yen
Sep.30,2013  Sep.30,2012  Mar.31,2013  Change from

"2U| ‘sBUIP|OH 1SNJ| INSU|A] OWOLWNG
/e1e( [eIDUBUIL

Balance Balance Balance Mar. 31, 2013

Japan ¥ 29,899 ¥ 49,450 ¥ 46,135 ¥ (16,235)

Outside Japan 5,029 5,860 3,873 1,156

Total for Regions ¥ 34,929 ¥ 55,310 ¥ 50,008 ¥ (15,078)

Manufacturing 3,167 17,290 10,227 (7,059) -
Agriculture and Forestry — — — — 3
Fisheries — — — — g‘
Mining and Quarrying of Stones and Gravel — — — — o
Construction 61 375 637 (576) =7
Electricity, Gas, Heat Supply and Water — — — — g %
Information and Communication 661 892 807 (146) Sﬂé
Transport and Postal Activities 208 7,309 202 5 é 3
Wholesale and Retail Trade 648 1,014 689 1) ‘;“_
Finance and Insurance 296 6,148 4,150 (3,853) -
Real Estate 1,616 3,075 4,474 (2,858) %
Goods Rental and Leasing — — — — g
Local Public Bodies — — — —

Individuals 2,626 2,854 2,813 (187)

Others 25,643 16,348 26,005 (362)

Total for Industry Sectors ¥ 34,929 ¥ 55,310 ¥ 50,008 ¥ (15,078)

Note: “Others” in the industry sectors include non-residents and state public services.

(3) Allowance for loan losses from specified foreign country borrowers
Not applicable as of the end of September 2013, March 2013 and September 2012.

Amounts of Written-off Loans by Industry Sector

Millions of Yen

Six Months Ended  Six Months Ended

"2U| 'sBUIP|OH 1SNJ] INSHI|A| OWOLIWNG
/e1e(] 2Insoasi] aAneueny oney Aoenbepy ended

Sep. 30, 2013 Sep. 30, 2012
Manufacturing ¥ — ¥ 30
Agriculture and Forestry — —
Fisheries — —
Mining and Quarrying of Stones and Gravel — — o
Construction — 6 §.
Electricity, Gas, Heat Supply and Water — — % i
Information and Communication — 0 %‘%
Transport and Postal Activities 2 122 < 5
Wholesale and Retail Trade 13 33 o=
Finance and Insurance — — %%
Real Estate 4 15 EQ
Goods Rental and Leasing — — g3
Local Public Bodies — — w3
Individuals 4 34 %;_é
Others 139 108 ca
Total for Industry Sectors ¥ 164 ¥ 351 % g
Note: “Others” in the industry sectors include non-residents and state public services. = Fé
[
3
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Balance of Exposures to which the Standardized Approach is Applied by Risk-Weight Category

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Subject to Rating Subject to Rating

Balance of Exposures to which the Standardized Approach is Applied after
Allowing for the Credit Risk Mitigation Effect by Risk-Weight Category ¥ 299,248 ¥ — ¥ 376,542 ¥ —
0% — — — —
10% — — — —
20% 5,768 — 13,203 —
35% — — — —
50% — — — —
75% — — — —
100% 293,479 — 363,339 —
150% — — — —

Amounts of exposures with 1,250% risk-weight applied * - — _——

* As of September 30, 2012, listed the capital deduction amount.

Exposures to which the IRB Approach is Applied

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Millions of Yen

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.
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Sep. 30, 2013 Sep. 30, 2012
Specialized Lending under the Slotting Criteria ¥ 2,070,615 ¥ 1,939,691
High-Volatility Commercial Real Estate Exposures 152,976 179,401
Maturities of 2.5 Years or Longer 108,802 125,619
Strong 95% 10,685 7,500
Good 120% 71,056 94,989
Satisfactory 140% 27,060 9,473
Weak 250% — 0
Default 0% — 13,655
Maturities of Less than 2.5 Years 44,174 53,781
Strong 70% — —
Good 95% 25,525 4,000
Satisfactory 140% 11,367 45,860
Weak 250% — 3,921
Default 0% 7,281 —
Other Exposures ¥ 1,917,638 ¥ 1,760,289
Maturities of 2.5 Years or Longer 1,583,017 1,292,384
Strong 70% 722,454 453,634
Good 90% 630,191 549,235
Satisfactory 115% 166,673 225,827
Weak 250% 51,651 50,945
Default 0% 12,045 12,741
Maturities of Less than 2.5 Years 334,621 467,904
Strong 50% 95,419 78,847
Good 70% 106,285 267,996
Satisfactory 115% 111,793 96,391
Weak 250% 14,396 24,315
Default 0% 6,727 354
Equity Exposures to which the Simple Risk-Weight Method of the Market-based Approach is Applied 51,421 60,213
300% 18,511 15,155
400% ¥ 32,910 ¥ 45,057
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wv
C
3.
]
3
o]
<o
=32
—o
=
Portfolios to which the IRB Approach is Applied T 3
o]
X
>
(1) Corporate exposures G
Millions of Yen 2
Sep. 30, 2013
Weighteclf Weightedf Risk—Wﬁiggt EAD Value
Average o Average o Weighte On-balance Sheet Off-balance Sheet
PD Value LGD Value Average Ao i A fiems
Ordinary Assets (Seijo-Saki) 0.34% 44.63% 48.40% ¥ 11,407,982 ¥ 1,972,676 %
Assets to Special Mention Debtors (Yo-Chui-Saki) %
(Not Including Assets to Substandard Debtors) 8.94% 43.34% 185.71% 357,576 22,859 S
]
Substandard Debtors (Yo-Kanri-Saki) or Worse 100.00% 43.39% — 217,649 25,059 z
Total 2.30% 44.58% 51.29% ¥ 11,983,207 ¥ 2,020,595 @8
&
S O
2q
Millions of Yen D
3
Sep. 30, 2012 ~
c
Weighted Weighted Risk-Weight EAD Value 3,
Averagle of Averagel of Weighted On-balance Sheet Off-balance Sheet o
PD Value LGD Value Average Asset Items Asset Items
Ordinary Assets (Seijo-Saki) 0.38% 44.70% 48.55% ¥ 11,070,697 ¥ 1,896,105
Assets to Special Mention Debtors (Yo-Chui-Saki)

(Not Including Assets to Substandard Debtors) 10.86% 44.48% 192.56% 539,447 63,339 _ﬂ?
Substandard Debtors (Yo-Kanri-Saki) or Worse 100.00% 42.83% _— 195,780 24,487 o g
Total 2.43% 44.66% 54.07% ¥ 11,805,925 ¥ 1,983,932 % mjci

8¢

38

(2) Sovereign exposures zP
Millions of Yen g OO

—c

Sep. 30, 2013 oS

Weighted Weighted Risk-Weight EAD Value = g

Aﬁ/sr\a}gle of ﬁ(\geDra\?el of VXelghted On-balance Sheet Off-balance Sheet a®

alue alue verage Asset ltems Asset Items 2

3o

Ordinary Assets (Seijo-Saki) 0.01% 44.91% 2.63% ¥ 9,137,716 ¥ 81,806 =8
C

Assets to Special Mention Debtors (Yo-Chui-Saki) 03
O

(Not Including Assets to Substandard Debtors) 8.39% 45.00% 173.02% 288 5 g
Substandard Debtors (Yo-Kanri-Saki) or Worse — — — — — B
Total 0.01% 44.91% 2.64% ¥ 9,138,005 ¥ 81,812 0

el
<
w
C >
Millions of Yen g,‘%
Sep. 30, 2012 38
o<
Weightedf Weightedf Risk—Wheiggt EAD Value < S’,;U
Average o Average o Weighte On-balance Sheet Off-balance Sheet @ 0o
PD Value LGD Value Average s o At lrorns i 0
Ordinary Assets (Seijo-Saki) 0.01% 44.91% 2.80% ¥ 5647339 ¥ 27,788 2 §
Assets to Special Mention Debtors (Yo-Chui-Saki) @ %

(Not Including Assets to Substandard Debtors) 9.68% 45.00% 183.78% 547 — 2—%
Substandard Debtors (Yo-Kanri-Saki) or Worse — — — — — gé
Total 0.01% 44.91% 282% ¥ 5647,886 ¥ 27,788 g e

(0]

)
o
L
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(3) Financial Institution exposures

Millions of Yen

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Sep. 30, 2013
Weighted Weighted Risk-Weight EAD Value
A';lsr\a;ge of Average of Weighted On-balance Sheet Off-balance Sheet
alue LGD Value Average Asset Items Asset Items
Ordinary Assets (Seijo-Sa ki) 0.09% 44.45% 27.65% ¥ 1,594,151 ¥ 610,443
Assets to Special Mention Debtors (Yo-Chui-Saki)
5 (Not Including Assets to Substandard Debtors) — — — — —
[0]
*é Substandard Debtors (Yo-Kanri-Saki) or Worse — — _— — —
j\ Total 0.09% 44.45% 27.65% ¥ 1,594,151 ¥ 610,443
%
~ O
S [a]
96 § Millions of Yen
52 Sep. 30, 2012
@ 0
£S Weighted Weighted Risk-Weight EAD Value
o A'ler\z}gle of ’ﬁ(";elga\?el of VXe|ghteo| On-balance Sheet Off-balance Sheet
g Gs GRS Vel Asset ltems Asset Items
€ Ordinary Assets (Seijo-Saki) 0.11% 45.54% 24.24% ¥ 1,255,262 ¥ 652,513
=}
< Assets to Special Mention Debtors (Yo-Chui-Saki)
(Not Including Assets to Substandard Debtors) 9.68% 45.00% 183.78% 1,002 975
Substandard Debtors (Yo-Kanri-Saki) or Worse — — — — —
= Total 0.12% 45.54% 24.41% ¥ 1,256,264 ¥ 653,489
a
2y
z= (4) Equity exposures under the PD/LGD Approach
o [%2]
o O
a.c Millions of Yen
00
>
20 Sep. 30, 2013
= Weighted Risk-Weight
s 2 Average of Weighted Balance
e E PD Value Average
% g Ordinary Assets (Seijo-Saki) 0.26% 143.75% ¥ 372,951
Dg o Assets to Special Mention Debtors (Yo-Chui-Saki)
g&g (Not Including Assets to Substandard Debtors) 7.63% 522.57% 73
jIS £ Substandard Debtors (Yo-Kanri-Saki) or Worse 100.00% 1,192.50% 73
hé Total 0.28% 144.04% ¥ 373,098
Q
8 Note: Following Basel Il application, risk-weight weighted averages include the amounts obtained by multiplying the expected loss amounts by 1,250% risk-weight.

Millions of Yen

B
©
fa)
£ Sep. 30, 2012
- g Weighted Risk-Weight
o Average of Weighted Balance
% ~ PD Value Average
% C('E Ordinary Assets (Seijo-Saki) 0.32% 141.48% ¥ 332,669
€3 Assets to Special Mention Debtors (Yo-Chui-Saki)
= .
J'5 (Not Including Assets to Substandard Debtors) 8.27% 442.60% 2,017
wn
‘% § Substandard Debtors (Yo-Kanri-Saki) or Worse 100.00% — 69
Dg o) Total 0.39% 143.27% ¥ 334,756
5
g2
23
8
‘a
@
Q)
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/e1eq |edueul

(5) Residential mortgage exposures, qualifying revolving retail exposures, and other retail exposures

Millions of Yen

DU ‘SBUIP|OH 1SNJ INSH|Al OWONWNG

Sep. 30, 2013
Weighted Weighted Risk-Weight EAD Value
A;Sr\%gleu gf ﬁéeDrg\?jfef szg_gtgeid Onfsaslspﬁz r?]l;eet Off—Absaslsgﬁzrigeet CoUn? gnri?rvrvwgnt CCF
Residential Mortgage
Current 0.20% 29.51% 11.53% ¥ 6,266,878 ¥ 49,172 ¥ 2,660 100.00%
Overdue 23.06% 30.02% 168.45% 72,871 124 20 100.00% -
Default 100.00% 31.13% 61.51% 36,213 115 10 100.00% %
Qualifying Revolving Retail §.
Current 0.67% 70.07% 16.85% 8,627 15,568 53,321 29.20% o
Overdue 27.64% 69.97% 203.53% 410 142 486 29.22% ai g
Default 100.00% 70.02% 27.70% 91 33 114 29.21% i ;
Other Retail (consumer) c §
Current 1.08% 36.63% 35.33% 86,466 16,654 46,797 34.54% ;é g
Overdue 27.88% 37.70% 94.48% 1,424 119 215 34.23% =
Default 100.00% 35.53% 60.79% 2,382 592 268 34.06% g
Other Retail (commercial) cg_’
Current 0.69% 30.19% 25.19% 165,204 3,194 306 100.00%
Overdue 25.22% 31.04% 71.47% 3,442 138 17 100.00%
Default 100.00% 42.82% 28.71% 10,799 370 23 100.00%
Total 1.25% 29.83% 14.34% ¥ 6,654,812 ¥ 86,226 ¥ 104,242 33.69% g
Millions of Yen g*pc
Sep. 30, 2012 38
Weighted Weighted Risk-Weight EAD Value § ?
A';’Sr\a/gﬁj gf f\(\/}eDra\?aeluoef szﬁgéeed Oni)saslgtnﬁznizeet Offf;l::ﬁzéf;eet Courgiriirvrvlgnt e ; ;O
Residential Mortgage éig
Current 0.20% 29.36% 11.27% ¥ 5,751,891 ¥ 118,163 ¥ 4,829 100.00% % s
Overdue 22.35% 29.94% 166.57% 51,219 131 29 100.00% é g
Default 100.00% 30.76% 67.55% 34,936 120 — — 79
Qualifying Revolving Retail 55
Current 0.71% 72.03% 18.20% 10,222 17,279 59,407 29.09% g
Overdue 28.48% 71.77% 210.30% 297 102 351 29.06% B
Default 100.00% 71.78% 25.39% 136 28 97 29.07% 0
Other Retail (consumer) %
Current 1.16% 35.04% 34.70% 101,562 18,073 49,944 34.85% 20N
Overdue 28.67% 36.00% 90.96% 730 91 122 34.84% % _(.%
Default 100.00% 34.03% 53.07% 2,714 632 210 34.40% % g
Other Retail (commercial) 7
Current 0.71% 31.95% 25.26% 172,364 4,103 168 100.00% g g
Overdue 25.49% 31.96% 75.98% 3,010 139 — — g‘ §
Default 100.00% 43.85% 53.42% 10,221 369 22 100.00% S 5‘
Total 1.21% 29.77% 13.86% ¥ 6,139,308 ¥ 159,234 ¥ 115,184 34.71% %U %
5
=5
85
g
S8
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Actual Credit Losses in the Current Period and Year-on-Year Change for Portfolios to which the IRB Approach is Applied

Millions of Yen
Six Months Ended Sep. 30, 2013  Six Months Ended Sep. 30, 2012

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

ChaTge ig

. . Actual Credit
Actﬁglss(lersedm Reversals ActLnglssC‘Ie;edlt Reversals Losses
Corporate Exposures ¥ (3,325) ¥ (8,357) ¥ (2,960) ¥ (14,529) ¥ (364)
Sovereign Exposures 2 2 (1) () 9
Financial Institution Exposures (23) (23) 5 (12) (28)
Retail Exposures (91) (435) 251 (569) (342)

Note: Of total credit costs, only those that can be identified as stemming from specified asset classes are shown in the table.

Factor Analysis
Actual credit losses in TH FY2013 decreased by ¥0.7 billion year on year.
This was mainly due to the posting of reversals of allowances for loan losses caused by the improved credit status of obligors

in addition to a limited amount of new non-performing loans.

Estimated Credit Losses and Comparable Actual Credit Losses for Portfolios to which the IRB Approach is Applied

Millions of Yen

Six Months Ended  Six Months Ended
Sep. 30, 2013 Sep. 30, 2012

Actual Credit  Estimated Credit

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Losses Losses
Corporate Exposures ¥ (2,782) ¥ 183,251
Sovereign Exposures (1 309
Financial Institution Exposures (29) 1,044
Retail Exposures (196) 22,736

Notes: 1. Estimated credit losses for the first half of fiscal year 2012 are the expected loss amount as of September 30, 2012.
2. Actual credit losses for the first half of fiscal year 2013 are the sum of losses for the year ended September 30, 2013.

Millions of Yen

Six Months Ended  Six Months Ended
Sep. 30, 2012 Sep. 30, 2011

Actual Credit  Estimated Credit

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

Losses Losses
Corporate Exposures ¥ 8,781 ¥ 183,243
Sovereign Exposures 21) 301
Financial Institution Exposures 7 1,078
Retail Exposures 990 29,380

Notes: 1. Estimated credit losses for the first half of fiscal year 2011 are the sum of the expected loss amount of the former Chuo Mitsui Trust and Banking (non-consolidated)
and the former Sumitomo Trust and Banking (non-consolidated) as of September 30, 2011.
2. Actual credit losses for the first half of fiscal year 2012 are the sum of losses for the year ended September 30, 2012.

Millions of Yen

Six Months Ended  Six Months Ended
Sep. 30, 2011 Sep. 30, 2010

Actual Credit  Estimated Credit
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Losses Losses
Corporate Exposures ¥12,373 ¥ 211,789
Sovereign Exposures 4,753 227
Financial Institution Exposures (346) 3,526
Retail Exposures 1,112 31,938

Notes: 1. Estimated credit losses for the first half of fiscal year 2010 are the sum of the expected loss amount of the former Chuo Mitsui Trust and Banking (non-consolidated)
and the former Sumitomo Trust and Banking (non-consolidated) as of September 30, 2010.
2. Actual credit losses for the first half of fiscal year 2011 are the sum of losses for the year ended September 30, 2011.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Credit Risk Mitigation Techniques Non-consolidated

Amounts of Exposures to which Credit Risk Mitigation Techniques are Applied

DU ‘SBUIP|OH 1SNJ INSH|Al OWONWNG
/eieq |eueuly

Millions of Yen

Sep. 30, 2013
Eligg’éﬁ;@g?‘:ial Ot(fzwgﬁgégr;ﬁ)le Guarantees  Credit Derivatives
Portfolios to which the Standardized Approach is Applied ¥ — ¥ — ¥ — ¥ —
Portfolios to which the IRB Approach is Applied 1,726,584 522,966 453,566 —
Corporate Exposures 444,642 516,039 252,647 —
Sovereign Exposures 16,999 6,927 200,918 —_
Financial Institution Exposures 1,264,942 — — —

Retail Exposures — — — —

Millions of Yen

palWIT Sueg 1snJ] INS}[A OWONWING
/eieq |epueUl

Sep. 30, 2012
EIigié)olﬁathchial O%‘gﬂgie?;kfle Guarantees  Credit Derivatives
Portfolios to which the Standardized Approach is Applied ¥ — ¥ — ¥ — ¥ —
Portfolios to which the IRB Approach is Applied 1,203,913 510,022 291,416 —
Corporate Exposures 524,252 495,085 202,589 —
Sovereign Exposures 10,369 14,936 88,827 —
Financial Institution Exposures 669,291 — — —

Retail Exposures — — — _

Counterparty Risk in Derivative and Long-term Settlement Transactions Non-consolidated

Derivative Transactions

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

"2U| 'sBUIP|OH 1SNJ] INSHI|A| OWOLIWNG
/e1R( 94NSO(DSI dAIEIIUEND) oy Adenbapy |erden

Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ 2,231,520  ¥2902,056
Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 712,869 884,339
Foreign Exchange Related 531,198 493,687
Interest Rate Related 2,665,767 3,604,804
Credit Derivatives 2,645 8,330
Others — — g
Effect of Mitigating Credit Equivalents Due to Close-out Netting Contracts (Deduction) 2,486,743 3,222,482 " g
Amounts of Collateral 79,417 187,433 = gﬁ
Deposits 64,486 54,121 gg
Securities 14,930 133,312 5
Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 633,451 696,905 % %
Notional Principal Amounts of Credit Derivatives Subject to the Calculation of Credit Equivalents 25,514 19,519 i [
Purchasing Protection by Credit Default Swaps 21,514 4,682 c §
Providing Protection by Credit Default Swaps 4,000 14,837 g-)u g
Notional Principal Amounts of Credit Derivatives Used to Allow for the Effect of Credit Risk Mitigation Technique — — e
Note: Credit equivalents are calculated with the current exposure approach. g é—
g5
g
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Long-term Settlement Transactions

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Aggregate Sum of Amounts of Gross Reconstruction Costs (limited only to those not below zero) ¥ — ¥ —
Credit Equivalents Before Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 7 35
Amounts of Collateral — —
Credit Equivalents After Effect of Mitigation by Collateral under the Credit Risk Mitigation Technique 7 35

Note: Credit equivalents are calculated with the current exposure approach.

Securitization Exposures Non-consolidated

Securitization Exposures Originated by SMTB

First Half of Fiscal Year 2013
Subject to the Calculation of Credit Risk-Weighted Assets
(1) Outline of securitizations during the first half of fiscal year 2013, type and status of principal underlying assets

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Date of Securitization: September 2013
Type of Underlying Assets: Residential Mortgage Loans
Type of Transaction: Asset transfer-type securitization transaction
Aggregate Sum of Underlying Assets: at the time of securitization ¥ 44,938 million
as of September 30, 2013 ¥ 44,117 million

Initial Issue Amount: ¥ 44,938 million

Preferred Beneficially Notes ¥ 40,000 million (AAA/R&I)

Subordinated Beneficially Notes ¥ 4,938 million (no rating)
Date of Redemption: March 2054

The SMTB holds part of the exposures related to these securitization transactions, and quantitative data in (2)-(11) below
include data related to these securitization transactions.

(2) Amounts of securitization exposures held and breakdown of main principal underlying assets by type

Millions of Yen

Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/

Sep. 30, 2013
Exposure Amounts Aggregate Sum of Underlying Assets

Asset q

Ongpaae Ofigaare TonsferType ¢ NS,

Transactions Transactions Transactions Transaction

Securitization Exposures except

Resecuritization Exposures ¥ 220,533 ¥ — ¥ 524,970 ¥ 524,970 ¥ —
Residential Mortgage Loans 220,533 — 524,970 524,970 —
Others — — — — —
Resecuritization Exposures — — — — —
Total ¥ 220,533 ¥ — ¥ 524,970 ¥ 524,970 ¥ —
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization

exposures held, cumulative total of losses, and breakdown by type of main principal underlying assets

Millions of Yen
Six Months Ended Sep. 30, 2013
Cumulative Total of Underlying

Assets Overdue for Three Cumulative Total Losses
Months or Longer or in Default
Residential Mortgage Loans ¥ 1,960 ¥ 250
Others — —
Total ¥ 1,960 ¥ 250

(4) Amounts of assets held for the purpose of securitization transactions and breakdown of principal assets by type
Not applicable.

(5) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Sep. 30, 2013
Balance Required Capital
On-balance Sheet Off-balance Sheet On-balance Sheet Off-balance Sheet
Transactions Transactions Transactions Transactions
Securitization Exposures except
Resecuritization Exposures (IRB Approach) ¥ 220,533 ¥ — ¥12,184 ¥ —
Less than 20% — — — —
20% to Less than 50% 195,993 —_ 6,469 —
50% to Less than 100% 20,226 — 1,141 —

100% to Less than 350% — — — _
350% to Less than 1,250% — — — _
1,250% 4,314 — 4,573 —
Resecuritization Exposures (IRB Approach) — — — —
Less than 20% — — _ _
20% to Less than 50% — — — _
50% to Less than 100% — — — _
100% to Less than 350% — — — _
350% to Less than 1,250% — — — _
1,250% — — — —
Total ¥ 220,533 ¥ — ¥ 12,184 ¥ —

(6) Amounts equivalent to the increase in capital following securitization and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2013
Residential Mortgage Loans ¥ 10,423
Others —
Total ¥ 10,423

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Financial Data/ Financial Data/
Sumitomo Mitsui Trust Bank, Limited Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.
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(7) Amounts of securitization exposures by type of principal underlying assets risk-weighted at 1,250% under provisions
of the Notification, Article 247

Millions of Yen

© Sep. 30,2013
Residential Mortgage Loans ¥ 4,314
Others —
Total ¥ 4314

(8) Items by type of principal underlying assets of securitization exposures with early redemption clauses
Not applicable.

(9) Application of credit risk mitigation techniques to resecuritization exposures held

Not applicable.

(10) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2013 and breakdown by type of principal underlying assets

Millions of Yen

Sep. 30, 2013
Residential Mortgage Loans ¥ 467
Others —
Total ¥ 467

(11) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures
Not applicable.

Subject to the Calculation of Market Risk Assets
Not applicable.

First Half of Fiscal Year 2012

Subject to the Calculation of Credit Risk-Weighted Assets

(1) Outline of securitizations during the first half of fiscal year 2012, type and status of principal underlying assets
Not applicable.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(2) Amounts of securitization exposures held and breakdown of main principal underlying assets by type

Millions of Yen

Sep. 30, 2012
Exposure Amounts Aggregate Sum of Underlying Assets
Asset ’
On-balance Off-balance Synthetic
Sheet Sheet gfcnuséfi;;){gﬁ Securitization
Transactions Transactions s Transaction
Securitization Exposures except
Resecuritization Exposures ¥ 207,626 ¥ — ¥ 568,768 ¥ 568,768 ¥ —
Residential Mortgage Loans 207,626 — 568,768 568,768 —
Others — — — — —
Resecuritization Exposures — — — — —
Total ¥ 207,626 ¥ — ¥ 568,768 ¥ 568,768 ¥ —

(3) Cumulative total of underlying assets overdue for three months or longer or in default related to securitization
exposures held, cumulative total of losses, and breakdown by type of main principal underlying assets

Millions of Yen
Six Months Ended Sep. 30, 2012
Cumulative Total of Underlying

Assets Overdue for Three Cumulative Total Losses
Months or Longer or in Default
Residential Mortgage Loans ¥ 1,945 ¥ 229
Others — —
Total ¥ 1,945 ¥ 229

(4) Amounts of assets held for the purpose of securitization transactions and breakdown of main principal assets by type
Not applicable.

(5) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

Sep. 30, 2012
Balance Required Capital
On-balance Sheet Off-balance Sheet On-balance Sheet Off-balance Sheet
Transactions Transactions Transactions Transactions
Securitization Exposures except
Resecuritization Exposures (IRB Approach) ¥ 207,626 ¥ — ¥ 13,496 ¥ —
Less than 20% — — — —
20% to Less than 50% 181,223 — 7,517 —
50% to Less than 100% 21,823 — 1,399 —

100% to Less than 350% — — — _
350% to Less than 1,250% — _ _ _
Capital Deduction 4,578 — 4,578 —
Resecuritization Exposures (IRB Approach) — — — —
Less than 20% — _ _ _
20% to Less than 50% — — _ _
50% to Less than 100% — — —_ _
100% to Less than 350% — — _ _
350% to Less than 1,250% — —_ _ _
Capital Deduction — _ — _
Total ¥ 207,626 ¥ — ¥ 13,496 ¥ —

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Financial Data/ Financial Data/
Sumitomo Mitsui Trust Bank, Limited Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.
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(6) Amounts equivalent to the increase in capital following securitization and breakdown by type of main principal
underlying assets

Millions of Yen

Sep. 30, 2012
Residential Mortgage Loans ¥ 15,051
Others —
Total ¥ 15,051

(7) Amounts of securitization exposures by type of principal underlying assets deducted from capital under provisions of
the Notification, former Article 247

Millions of Yen

Sep. 30, 2012
Residential Mortgage Loans ¥ 4,578
Others —
Total ¥ 4,578

(8) Items by type of principal underlying assets of securitization exposures with early redemption clauses

Not applicable.

(9) Application of credit risk mitigation techniques to resecuritization exposures held

Not applicable.

(10) Amounts of gains/losses on sale following securitization transactions recognized during the first half of fiscal year
2012 and breakdown by type of principal underlying assets
Not applicable.

(11) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures

Not applicable.

Subject to the Calculation of Market Risk Assets
Not applicable.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited
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Securitization Exposures Purchased by SMTB }é
[
First Half of Fiscal Year 2013 a
>
Subject to the Calculation of Credit Risk-Weighted Assets G
3
(1) Amounts of securitization exposures held and breakdown of main principal underlying assets by type
Millions of Yen
Sep. 30, 2013
Exposure Amounts
g
On-balance Sheet Off-balance Sheet 3
Transactions Transactions g
Securitization Exposures except Resecuritization Exposures ¥ 267,173 ¥ 33,092 3
Residential Mortgage Loans 119,445 749 =7
Credit Card Loans 8,374 — ] %
Claims on Lease Payments, Installment Receivables 20,222 8,895 = %
Commercial Real Estate-Secured Loans 527 2,450 é &
Other Claims on Corporates 118,602 20,996 ;”_
Resecuritization Exposures 45,446 — =
Securitization Exposures to Residential Mortgage Loans and ?D;
Residential Mortgage Loans as Underlying Assets 11,037 — o
Securitization Exposures to Commercial Real Estate Secured Loans and
Commercial Real Estate Secured Loans as Underlying Assets — —
Securitization Exposures to Other Claims on Corporates and
Other Claims on Corporates as Underlying Assets 34,408 —
Total ¥ 312,619 ¥ 33,092

(2) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen

"2U| 'sBUIP|OH 1SNJ] INSHA\| OWoWNg
/e1e 2INSO(2sI SAlelUEND oljey Adenbepy [euide)

Sep. 30, 2013
Balance Required Capital
On-balance Sheet Off-balance Sheet On-balance Sheet Off-balance Sheet
Transactions Transactions Transactions Transactions
Securitization Exposures except

Resecuritization Exposures (IRB Approach) ¥ 267,173 ¥ 33,092 ¥ 8,325 ¥ 401

Less than 20% 240,488 29,892 1,577 177

20% to Less than 50% 5,237 3,049 101 65
50% to Less than 100% 14,133 — 844 — o
100% to Less than 350% 1,335 — 283 — !
350% to Less than 1,250% 1,168 — 421 — oy
1,250% 4,810 150 5,098 159 38
Resecuritization Exposures (IRB Approach) 45,446 — 5,252 — 33
Less than 20% — — — — OZEU
20% to Less than 50% 40,056 — 864 — g g
50% to Less than 100% 560 — 23 — =g
100% to Less than 350% 774 — 65 — a %’
350% to Less than 1,250% — — — — %U g
1,250% 4,055 — 4,298 — 79
Total ¥ 312,619 ¥ 33,092 ¥ 13,578 ¥ 401 e
85
g
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(3) Amounts of securitization exposures by type of underlying assets risk-weighted at 1,250% under provisions of the
Notification, Article 247

Millions of Yen

Financial Data/
Sumitomo Mitsui Trust Holdings, Inc.

Sep. 30, 2013
Residential Mortgage Loans ¥ —
Credit Card Loans —
Claims on Lease Payments, Installment Receivables —
Commercial Real Estate-Secured Loans 150
Other Claims on Corporates 8,865
Total ¥ 9,015

(4) Application of credit risk mitigation techniques to resecuritization exposures held

Not applicable.

(5) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to
securitization exposures

Financial Data/
Sumitomo Mitsui Trust Bank, Limited

Not applicable.

Subject to the Calculation of Market Risk Assets
Not applicable.

First Half of Fiscal Year 2012
Subject to the Calculation of Credit Risk-Weighted Assets

(1) Amounts of securitization exposures held and breakdown of principal underlying assets by type

Millions of Yen
Sep. 30, 2012

Exposure Amounts
On-balance Sheet Off-balance Sheet

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

Transactions Transactions
Securitization Exposures except Resecuritization Exposures ¥ 298,153 ¥ 22,679
Residential Mortgage Loans 190,203 749
Credit Card Loans 14,466 —
8 Claims on Lease Payments, Installment Receivables 20,484 16,225
éz Commercial Real Estate-Secured Loans 351 2,950
o] .
>3 Other Claims on Corporates 69,486 2,754
7§ § Resecuritization Exposures 83,268 —
0. Securitization Exposures to Residential Mortgage Loans and
2 Residential Mortgage Loans as Underlying Assets 16,490 —
g 3 Securitization Exposures to Commercial Real Estate Secured Loans and
3 E Commercial Real Estate Secured Loans as Underlying Assets — —
‘% gf Securitization Exposures to Other Claims on Corporates and
Dg, o Other Claims on Corporates as Underlying Assets 66,777 —
5 Total ¥ 381,422 ¥ 22,679
8
<3
S
a
@
O
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(2) Balance and amounts of required capital of securitization exposures held by risk-weight category

Millions of Yen
Sep. 30, 2012
Balance Required Capital
On-balance Sheet Off-balance Sheet On-balance Sheet Off-balance Sheet

Transactions Transactions Transactions Transactions
Securitization Exposures except
Resecuritization Exposures (IRB Approach) ¥ 298,153 ¥ 22,679 ¥ 8717 ¥ 197
Less than 20% 235,982 18,979 1,543 112
20% to Less than 50% 35,233 3,699 956 84
50% to Less than 100% 19,167 — 1,261 —
100% to Less than 350% 2,549 — 300 —
350% to Less than 1,250% 884 — 318 —
Capital Deduction 4,336 — 4,336 —
Resecuritization Exposures (IRB Approach) 83,268 — 5,734 —
Less than 20% — — — —
20% to Less than 50% 78,162 — 1,512 —
50% to Less than 100% 396 — 16 —
100% to Less than 350% 550 — 46 —
350% to Less than 1,250% — — — —
Capital Deduction 4,158 — 4,158 —
Total ¥ 381,422 ¥ 22,679 ¥ 14,451 ¥ 197

(3) Amounts of securitization exposures by type of underlying assets deducted from capital under provisions of the

Notification, former Article 247

Millions of Yen

Sep. 30, 2012
Residential Mortgage Loans ¥ —
Credit Card Loans —
Claims on Lease Payments, Installment Receivables —
Commercial Real Estate-Secured Loans —
Other Claims on Corporates 8,495
Total ¥ 8,495

(4) Application of credit risk mitigation techniques to resecuritization exposures held

Not applicable.

(5) Amounts of credit risk-weighted assets calculated with the application of transitional measures with respect to

securitization exposures
Not applicable.

Subject to the Calculation of Market Risk Assets
Not applicable.

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Financial Data/ Financial Data/
Sumitomo Mitsui Trust Bank, Limited Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

S~
©
8
©
a)
[ie]
Qo

22
(e}

W 2
o]
a s
o C
2 ®
gcﬂ
£ 4
£
€2
©

S
05
o8
2L
©

=
> O
o (2
> O
o X
[0

Sk
<&
©
=4
[oR
©
@)

206

Market Risk

Non-consolidated

(1) Value at Risk (VaR) as of the end of period and maximum, minimum, and mean VaR for the period

e First Half of Fiscal Year 2013

e First Half of Fiscal Year 2012

Banking Account  Trading Account

Banking Account  Trading Account

As of September 30, 2013 ¥ 855.1 billion ¥ 2.6 billion
Maximum 914.5 billion 6.7 billion
Minimum 594.0 billion 1.4 billion
Mean 765.6 billion 3.0 billion

As of September 30, 2012 ¥ 599.2 billion ¥ 2.0 billion
Maximum 707.1 billion 3.0 billion
Minimum 599.2 billion 1.8 billion
Mean 641.5 billion 2.4 billion

(For the October 2012 - September 2013 period)

VaR Measurement Standards

Banking account
Confidence interval: one-tailed 99%
Holding period: 21 business days to 1 year
Observation period: 1 year

Trading account
Confidence interval: one-tailed 99%
Holding period: 10 business days
Observation period: 1 year

(For the April 2012 - September 2012 period)

VaR Measurement Standards

Banking account
Confidence interval: one-tailed 99%
Holding period: 21 business days to 1 year
Observation period: 1 year

Trading account
Confidence interval: one-tailed 99%
Holding period: 10 business days
Observation period: 1 year

Note: The above table shows figures since April 2012 when the measurement standards
were revised because of the management integration of trust banks.

(2) Term-end Stressed Value at Risk and maximum, minimum and mean of Stressed Value at Risk for the period

e First Half of Fiscal Year 2013

e First Half of Fiscal Year 2012

Trading Account

Trading Account

As of September 30, 2013 ¥ 1.1billion
Maximum 4.6 billion
Minimum 0.8 billion
Mean 1.7 billion

As of September 30, 2012 ¥ 1.2billion
Maximum 2.0 billion
Minimum 0.9 billion
Mean 1.2 billion

(For the October 2012 - September 2013 period)

Sumitomo Mitsui Trust Holdings, Inc. 2013 Interim Report

(For the April 2012 - September 2012 period)

Note: The above table shows figures since April 2012 when the measurement standards
were revised because of the management integration of trust banks.



Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

(3) Results of back testing and reasons for large downward deviations between actual losses and VaR

e Back testing of the trading account
First Half of Fiscal Year 2013

15 Profit/Loss and VaR Scatter Diagram
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VaR
(Billions of Yen)
(The latest 250 business days including the calculation reference date.)

Note: As shown above, the results for the first half of fiscal year 2013 of back
testing of the trading accounts shows zero instances of losses in excess
of VaR.

Capital Subscriptions or Equity Exposures in the Banking Account

Profit/Loss Compared with the Preceding Day

® Back testing of the trading account
First Half of Fiscal Year 2012

18 Profit/Loss and VaR Scatter Diagram
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VaR
(Billions of Yen)
(The latest 125 business days including the calculation reference date.)
Note: As shown above, the results for the first half of fiscal year 2012 of back
testing of the trading accounts in the 125 business days since the
change of measurement standards in April 2012 shows zero instances of
losses in excess of VaR.
Furthermore, the results of back testing of the trading accounts in the
125 business days before March 31, 2012 shows also zero instances of
losses in excess of VaR.

Non-consolidated

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012
Book Value Fair Value Book Value Fair Value
Book and Fair Values*!

Listed Shares Exposures ¥1,122,138  ¥1,122,138 ¥ 759,480 ¥ 759,480
Capital Subscriptions or Equity Exposures Other than Above 101,174 101,174 115,763 115,763
Amounts of Gains/Losses on Sales and Write-offs Gains/losses  Gains  Losses  Write-offs Gains/losses Gains  Losses  Write-offs

of Capital Subscriptions or Equity Exposures*? (8,048) 41,383 48,151 1,280 (43,771) 11,929 5436 50,264
Amounts of Unrealized Gains/Losses Recognized

in the Balance Sheets and not Recognized

in the Statements of Income 401,838 18,786

Amounts of Unrealized Gains/Losses not Recognized
in the Balance Sheets and Statements of Income

Not applicable

Not applicable

palWIT Sueg 1snJ] INS}[A OWONWING 2| ‘'sBUIP|OH 1SN INSHA] OWONWING
/exeq |erdueuly /exeq |erdueuly

"2U| 'sBUIP|OH 1SNJ] INSHA\| OWoWNg
/e1R( 94NSO(DSI dAIEIIUEND) oy Adenbapy |erden

*1. Figures for available-for-sale securities include only Japanese and foreign stocks.
*2. Statements of income show gains/losses on stockholdings and related write-offs.
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Capital Adequacy Ratio Quantitative Disclosure Data: Sumitomo Mitsui Trust Bank, Limited

Financial Data/ Financial Data/
Sumitomo Mitsui Trust Bank, Limited Sumitomo Mitsui Trust Holdings, Inc.

Capital Adequacy Ratio Quantitative Disclosure Data/
Sumitomo Mitsui Trust Holdings, Inc.

~
©
8
©
[a}
[Se)
o

2 2
(e}

=5
@3
[agv
o C
> ®
gcﬂ
= o
L%
=
©

S
05
o8
S 2
©

B =
> O
& £
> O
o X
[0

Sk
<&
©
=4
[oR
©
(@)

208

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

Amounts by Portfolio Category ¥ 1,408,817  ¥1,100,734
Transitional Measures 984,297 705,764
Portfolios Adopting the Market-based Approach 51,421 60,213
Portfolios Adopting the PD/LGD Approach 373,098 334,756

Note: Amounts by portfolio category show exposures subject to the calculation of credit risk-weighted assets.

Exposures Held in Funds as Credit Risk-Weighted Assets Non-consolidated

Millions of Yen

Sep. 30, 2013 Sep. 30, 2012

Aggregate Sum of Exposures Held in Funds ¥ 791,200 ¥ 502,352
Look-through Approach 724,238 444,328
Simple Majority Formula 43,290 41,328
Investment Criteria Formula 6,620 —
Internal Model Approach — —
Probability Approach 16,309 15,728
Others 742 966

Note: Exposures subject to the calculation of credit risk-weighted assets are shown.

Gains/Losses and Changes in Economic Value Due to Interest Rate Shocks under Internal Control Management
Used by SMTB Regarding Interest Rate Risk in the Banking Account Non-consolidated

Outlier ratios

Millions of Yen
Sep. 30, 2013 Sep. 30, 2012

Overall Amounts of Interest Rate Risk ¥ 114,713 ¥7,412
Japanese Yen Interest Rates 23,706 —
U.S. Dollar Interest Rates 85,348 3,697
Other Interest Rates 5,658 3,714

Outlier Ratios 4.1% 0.2%

Note: The above table indicates figures calculated in accordance with the outlier standard specified by the “Comprehensive Guidelines for Supervision of Major Banks, etc.”

and based on the following assumptions:

* Risk measurement method: Interest rate sensitivity approach

o Interest rate fluctuation scenario: An interest rate shock consisting of the 1st and 99th percentile of the fluctuation of interest rates measured for the one-year holding
period and a minimum observation period of five years.

e Definition of the core deposits: The lowest of the following three is the upper limit on the core deposit amount (No.3 is adopted) and the maturity is five years (an average
remaining term of 2.5 years): 1) The lowest balance of deposits in the past five years, 2) the balance left after deducting the maximum annual outflow of deposits in the
past five years from the current balance of deposits, or 3) the amount equivalent to 50% of the current balance of deposits.
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StOCk |I’If0l"mati0n (as of September 30, 2013)

Major Shareholders (Common Shares)

Shareholder Name Number of Shares Held

Shareholding Ratio

(Shares) (%
1 Japan Trustee Services Bank, Ltd. (Trust Account) 157,464,000 4.03
2 State Street Bank and Trust Company 151,909,950 3.89
3 The Master Trust Bank of Japan, Ltd. (Trust Account) 141,550,000 3.62
4 The Chase Manhattan Bank, N.A. London Secs Lending Omnibus Account 103,099,889 2.64
5 The Bank of New York, Non-Treaty Jasdec Account 83,678,981 2.14
6 The Bank of New York, Treaty Jasdec Account 78,277,157 2.00
7 State Street Bank and Trust Company 505225 71,508,959 1.83
8 BNY GCM Client Accounts (M) LSCB 61,703,114 1.58
9 Mellon Bank, N.A. As Agent for its client Mellon Omnibus US Pension 47,705,491 1.22
10 The Bank of New York Mellon As Depositary Bank for Deposit Receipt Holders 47,559,033 1.21
(Note) The shareholding ratio is calculated by excluding the treasury stock and rounded down to second decimal places.
Composition of Shareholders (Common Shares)
Individuals and Others ——— Financial Institutions
7.83% / 22.10%
] Z?:I:Lér%les Companies
Foreign Investors
48.25% ——— Other Domestic Companies
19.72%
ADR (American Depositary Receipt) Information Other Data
ADR: Underlying Share Ratio 1:1 Authorized Shares:
Exchange: OTC (Over-the-Counter) Common Shares: 8,500,000,000 Shares
Symbol: SUTNY Preferred Shares: 509,000,000 Shares
CUSIP: 86562X106 Number of Shares issued:
Level of Program: Level | Common Shares: 3,903,486,408 Shares
Depositary: The Bank of New York Mellon Depositary Preferred Shares: 109,000,000 Shares
Receipts Division Number of Shareholders:
101 Barclay Street, 22nd Floor, New York, Common Shares: 81,656
NY 10286, U.S.A. Preferred Shares: 25

Telephone: 1 (201) 680-6825

U.S. toll free: 888-269-2377 (888-BNY-ADRS)
Facsimile: 1(212) 571-3050/3051/3052
http://www.adrbnymellon.com
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Disclosure Policy

Sumitomo Mitsui Trust Holdings, Inc. is fully aware of the importance of its social responsibility and public mission,
and constantly seeks to secure unwavering trust from society through sound management based on rigorous self-
discipline. For this purpose, we endeavor to ensure appropriate disclosure of corporate information to assure the
transparency of our corporate management.

Attitude toward Disclosure

We not only comply strictly with various laws and rules, such as the Companies Act, the Banking Law and the Financial
Instruments and Exchange Act (including the rules for timely disclosure of corporate information, etc., defined by
securities exchanges on which our shares are listed), but also endeavor to disclose corporate information that helps our
clients, shareholders, and investors better understand our corporate group, under the basic conditions of appropriate
timing, accuracy and fairness, and realize highly transparent management.

We do not release personal information, client data or any information, the disclosure of which violates the rights of the
parties concerned by such action.

Disclosure Methods

When disclosing information, we make active use of the Internet, various publications and other media tools to reach
the broadest possible number of interested parties, whether clients, shareholders or investors, in or outside Japan, in a
timely, accurate and fair manner.

In the disclosure of various materials, we strive to provide easy-to-understand explanations of the main points of our
corporate group's management policies, business results, finance situation, etc. We explain these main points at our

information meetings, etc.

Establishment of Disclosure System

We maintain and promote the appropriate disclosure system by such means as the establishment of an Information
Disclosure Committee to ensure disclosure of the Group’s information in accordance with the above disclosure policy.
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Corporate |nf0 I‘mation (as of September 30, 2013)

Registered Trade Name: Sumitomo Mitsui Trust Holdings, Inc.

Headquarters Location: 1-4-1 Marunouchi, Chiyoda-ku, Tokyo 100-8233, Japan

Date of Establishment: February 1, 2002 (Change of trade name: April 1, 2011)

Main Business: With trust banking at its core, Sumitomo Mitsui Trust Holdings, Inc., will focus on the

management of business operations, as the holding company of Sumitomo Mitsui Trust

Group, and sets the following (1) - (6) as its key functions:
(1) Formulating group management strategy
(2) Monitoring administration of business activities
(3) Allocation of management resources
(4) Supervising risk management
(5) Supervising compliance management
(6) Managing internal auditing
Capital: 261,608,725,000 Yen

Stock Exchange Listings: Tokyo, Nagoya Stock Exchanges
Tokyo (Primary), Nagoya (Primary)

Securities Code: 8309

Rating |nf0rmati0n (as of December 31, 2013)

Sumitomo Mitsui Trust Holdings, Inc. has not obtained a credit rating. The credit ratings of subsidiary Sumitomo Mitsui

Trust Bank are shown below.

Long-term Short-term Financial
S&P A+ A-1 —
Moody's Al P-1 C
Sumitomo Mitsui Trust Bank  Fitch A- F1 a-*
JCR AA- — —
R&l A+ a-1 —
* Viability Rating
Contact:
IR Department
Telephone: +81 (3) 3286-8354
Facsimile: +81 (3) 3286-4654
e-mail: ir@smth.jp
URL: http://www.smth.jo/en/ir/index.html
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