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1.Financial Highlights for the Fiscal Year 2005 (from April 1, 2005 to March 31, 2006)
(1) Operating Results                                       <Note>Amounts less than million yen are omitted

Fiscal Year
Operating
Income

[year on
year change]

Operating
Profits

[year on
year change]

Ordinary
Profit

[year on
year change]

Net Income [year on year
change]

yen in millions % yen in millions % yen in millions % yen in millions %
Fiscal Year 2005 25,553 (47.8) 20,254 (47.1) 20,026 (47.3) 19,983 (47.3)
Fiscal Year 2004 48,976 204.3 38,293 546.8 37,997 591.2 37,953 610.3

Fiscal Year
Net Income

per Common
Share(Basic)

Net Income per
Common

Share(Diluted)

Net Income on
Equity

Ordinary Profits /
Total Assets

Ordinary Profits /
operating Income

Yen yen % % %
Fiscal Year 2005 17.87 11.14 12.1 3.0 78.4
Fiscal Year 2004 39.70 21.16 32.5 5.0 77.6

Note: 1. Average Number of Common Shares Outstanding       The year Ended March 31,2006: 822,814,410 shares
                                                     The year Ended March 31, 2005: 823,087,885 shares
     2.Percentage figures represent rate of increase or decrease in comparison with the same period previous year

(2) Dividend Payment per Common Share
Annual Dividend per Share

Fiscal Year
Interim Year-end

Annual
Dividend

Dividend Payout
Ratio

Dividend on
Equity

yen yen yen yen in millions % %

Fiscal Year 2005 4.00 0.00 4.00 3,291 22.4 2.5
Fiscal Year 2004 2.50 0.00 2.50 2,057 6.3 1.7

(3) Financial Conditions

Fiscal Year Total Assets Net Capital Net Capital Ratio
Net Capital per Common

Share
yen in millions yen in millions % yen in millions

Fiscal Year 2005 670,411 565,676 84.4 155.75
Fiscal Year 2004 658,142 553,165 84.0 140.54

Notes:1. Number of Common Shares Issued at the Year Ended Mach 31,2006: 822,771,009 shares
                            the Year Ended Mach 31,2005: 822,830,932 shares
     2.Number of Treasury shares at the Year Ended March 31,2006:1,574,204 shares
                       the Year Ended March 31,2005:1,377,919 shares

2.Estimate for This Fiscal Year 2006　(from April 1, 2006 to March 31, 2007)
Dividend Payment per Common Share

   Operating
Income

Ordinary Profits Net Income
Interim Year-End

yen in millions yen in millions yen in millions yen yen yen

1st Half 24,000 22,000 22,000 0.00 ― ―

Annual 25,000 20,000 20,000 ― 5.0 5.0
Estimate of Net Income per Common Share :  17.89円
The above estimates are based on information available at this moment and plan. Actual results may differ form the estimates, depending on future
events.
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Mitsui Trust Holdings, Inc.
Non-Consolidated Balance Sheets

(in millions of yen) March 31, 2006 March 31, 2005 Change

ASSETS:
Current assets :

Cash and due from banks ............................................................................... 31,914 15,780 16,133
Deferred tax assets .......................................................................................... 64 154 (89)
Accued income................................................................................................ 1 1 (0)
Income taxes refunds receivable..................................................................... 4,707 8,898 (4,190)
Other current assets......................................................................................... 47 186 (138)

Total current assets............................................................................... 36,736 25,021 639
Non-current assets:

Tangible fixed assets....................................................................................... 0 0 (0)
Equipment.................................................................................................. 0 0 (0)

Intangible fixed assets..................................................................................... 0 0 (0)
Software ..................................................................................................... 0 0 (0)

Investments and other assets........................................................................... 633,674 633,033 640
Investment securities ................................................................................. 667 78 589
Investments in subsidiaries and associated companies (Stocks)............... 632,294 632,033 260
Investment in subsidiaries (Converttible bonds) ...................................... 120 381 (260)
Deferred tax assets..................................................................................... 192 143 49
Other investments ...................................................................................... 339 397 1

Total non-current assets ....................................................................... 633,675 633,035 639
Deferred charges:

Organization costs............................................................................................ - 80 (80)
Boad issue costs ............................................................................................... - 5 (5)

Total deferred charges .......................................................................... - 85 (85)

Total assets ..................................................................... 670,411 658,142 12,269

Liabilities:
Current liabilities:

Accured Expenses ........................................................................................... 637 634 3
Accured taxes.................................................................................................. 16 100 (83)
Reserve for bounus payment........................................................................... 43 43 0
Other current liabilities ................................................................................... 110 40 70

Total current liabilities ......................................................................... 808 818 (10)
Non-Current liabilities:

Bonds .............................................................................................................................. 103,300 103,300 -
Convertible bonds ........................................................................................... 120 381 (260)
Reserve for retirement benefits....................................................................... 506 386 119
Reserve for expenses related to Expo 2005 Japan.......................................... - 89 (89)

Total non-current liabilities.................................................................. 103,926 104,157 (230)

Total liabilities.......................................................................................... 104,735 104,976 (241)

Shareholders’ equity:
Common stock and preferred stock................................................................... 261,579 261,504 75
Capital surplus ................................................................................................... 245,038 244,913 125

Capital surplus reserve ................................................................................. 244,982 244,907 75
Other capital surplus..................................................................................... 56 6 50

Gains on sales of treasury stock.............................................................. 56 6 50
Retained earnings .............................................................................................. 60,148 47,500 12,648

Unappropriated Earned surplus.................................................................... 60,148 47,500 12,648
Net income .............................................................................................. 19,983 37,953 (17,969)

Treasury Stock ................................................................................................... (1,090) (752) (337)
Total stockholders’ equity ................................................................................... 565,676 553,165 12,510
Total liabilities and stockholders’ equity........................................................... 670,411 658,142 12,269

     <Note>Amounts less than one million yen are omitted
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Mitsui Trust Holdings, Inc.
Non-Consolidated Statements of Income

(in millions of yen) Fiscal Year 2005 Fiscal Year 2004 Change

Operating income:
Interest income on investments in subsidiaries(Bonds).................................... - 3,056 (3,056)
Interest income on investments in subsidiaries(Convertible bonds) ............... 0 2 (1)
Interest income on loan to subsidiaries ............................................................ - 2,458 (2,458)
Dividends received from subsidiaries ............................................................... 23,526 41,429 (17,902)
Fees and commissions received from subsidiaries............................................ 2,025 2,029 (4)

Total operating income................................................................................. 25,553 48,976 (23,422)
Operating expenses:

Interest expenses on bonds ................................................................................ 3,484 6,537 (3,053)
Interest expenses on convertible bonds............................................................. 0 2 (1)
Interest expenses on loans ................................................................................. - 2,458 (2,458)
General and administrative expenses ................................................................ 1,813 1,685 128

Total operating expenses.............................................................................. 5,298 10,682 (5,384)
Oprating profits: 20,254 38,293 (18,038)
Non-operating income:

Interest income................................................................................................... 11 4 6
Fees and comissions .......................................................................................... 4 5 (0)
Interest on refund of taxes paid ........................................................................ 105 2 103
Other non-operating income.............................................................................. 6 11 (5)

Total non-operating income ......................................................................... 127 24 103
Non-operating Expenses:

Interest expenses on loans from subsidiaries .................................................... - 21 (21)
Amortization of organization cost ..................................................................... 80 80 -
Amortization of bond issuance costs................................................................. 5 19 (14)
Losses on devalueation of securiteies ............................................................... 50 - 50
Fees and commissions expenses........................................................................ 108 164 (55)
Extra retirement benefits ................................................................................... 24 19 4
Other non-operating expenses ........................................................................... 87 14 72

Total non-operating income............................................................................ 355 320 35
Ordinary Profits................................................................................................... 20,026 37,997 (17,970)
Income before income taxes................................................................................ 20,026 37,997 (17,970)
Income taxes-current........................................................................................... 3 3 (0)
Income taxes-deferrred ....................................................................................... 39 40 (0)

Net income ............................................................................................................ 19,983 37,953 (17,969)

Unappropriated profits at the beginning of the term ...................................... 40,165 9,547 30,617

Unappropriated profits at the end of the term ................................................. 60,148 47,500 12,648

     <Note>Amounts less than one million yen are omitted
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Mitsui Trust Holdings, Inc.
Statements of Appropriation of Retained Earnings (Proposal)

(in yen) Fiscal Year 2005 Fiscal Year 2004

Unappropriated profits at the end of the term.................................. 60,148,626,764 47,500,531,452

Profits approoriation total .................................................................. 8,569,209,036 7,335,202,330

 Cash dividends on preferred share,Class Ⅰ ....................................... 800,000,000 800,000,000

(40.00 yen per share) (40.00 yen per share)

 Cash dividends on preferred share,Class Ⅱ ....................................... 1,350,000,000 1,350,000,000

(14.40 yen per share) (14.40 yen per share)

 Cash dividends on preferred share, Class Ⅲ ...................................... 3,128,125,000 3,128,125,000

(20.00 yen per share) (20.00 yen per share)

 Cash dividends on common share........................................................ 3,291,084,036 2,057,077,330

(4.00 yen per share) (2.50 yen per share)

Profits carried foword to the next term ............................................. 51,579,417,728 40,165,329,122

    　　　<Note>Amounts less than one million yen are omitted


