
COMPANY  The Sumitomo Trust & Banking Co., Ltd.
INFORMATION    4-4, Marunouchi 1-chome, Chiyoda-ku, TOKYO 100-8233 JAPAN   

January. 31, 2006

Financial Results for the Third Quarter of Fiscal Year 2005
 The Sumitomo Trust and Banking Company, Limited ("the Bank", hereafter) announces its financial 
 results for the third quarter of fiscal year 2005 ended December 31, 2005 and forecasts for full fiscal year 
 2005 ending March 31, 2006. The financial summary is stated as below.
 Financial results for the third quarter of fiscal year are not audited.

Financial Results for the Third Quarter of Fiscal Year 2005  <under Japanese GAAP>
Millions of
U.S.Dollars

Third-Quarters 2005 2004  % change 2005
Ended December 31

<Consolidated>

  Ordinary Income 553,998 352,348 57.2 4,692.5
  Net Ordinary Income 123,474 98,917 24.8 1,045.9
  Net Income 76,480 74,450 2.7 647.8
  Total Assets 19,671,592 15,741,034 25.0 166,623.7
  Total Stockholders' Equity 1,084,392 851,874 27.3 9,185.1

  Per Share Yen change U.S.Dollars

     Net Income 45.85 46.47 (0.62) 0.39
     Net Income (fully diluted) 45.82 44.67 1.15 0.39
     Stockholders' Equity 648.79 511.30 137.49 5.50
 

Millions of
U.S.Dollars

Third-Quarters 2005 2004  % change 2005
Ended December 31

<Non-consolidated>
  Ordinary Income 381,561 335,038 13.9 3,231.9
  Net Ordinary Income 106,024 88,381 20.0 898.1
  Net Income 68,121 63,390 7.5 577.0
  Total Assets 19,366,134 15,859,834 22.1 164,036.4
  Total Stockholders' Equity 1,066,677 844,963 26.2 9,035.0

  Per Share Yen change U.S.Dollars

     Net Income 40.84 39.57 1.27 0.35
     Net Income (fully diluted) 40.81 38.04 2.77 0.35
     Stockholders' Equity 638.19 507.15 131.04 5.41

% change

  Equity to Total Assets Ratio 5.5 5.3 0.20

Millions of Yen,
except for percentages

Millions of Yen,
except for percentages
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  The Sumitomo Trust & Banking Co., Ltd.
  

January. 31, 2006

Income Forecasts for Fiscal Year 2005
Millions of Yen

Full 
Fiscal Year

<Consolidated>
    Ordinary Income 730,000
    Net Ordinary Income 155,000
    Net Income 95,000

Yen

    Net Income per Share 56.84

Millions of Yen
Full 

Fiscal Year

<Non-consolidated>
    Ordinary Income 500,000
    Net Ordinary Income 135,000
    Net Income 85,000

Yen

    Net Income per Share 50.86
    Cash Dividends per Share 12.00

   - There are no changes from income forecasts announced on November 21, 2005.
   - Income forecasts are based on information, which is available at this moment, 
     and assumptions of uncertain factors, which may effect on future operating results.
     Actual results may differ materially from those forecasts depending on various future events.

Notes :  
      Basis of Presenting Financial Information
        - This financial information is summarized translations of the brief financial statements and 
           explanatory material.
        - U.S. dollar amounts are converted, for convenience only, at 118.06 yen per dollar
           ( Interbank rate in Tokyo at December 30, 2005).
        - All amounts less than one million yen are presented on a rounding down basis.  
     Criteria for Presentation of Quarterly Financial Statements
        - Adoption of simplified accounting methods : None               
        - Changes in the accounting policies compared with the ones applied for the latest fiscal year : None
        - Changes in the scope of consolidation and application of the equity method : 
             Consolidation   : Newly included 6, Excluded 1   
             Equity Method : Newly included 0, Excluded 0

For further information, please contact Koichi Onaka / Financial Management Department 
at 03-3286-8354 by phone, 03-3286-4654 by facsimile, or e-mail : onaka@sumitomotrust.co.jp.
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The Sumitomo Trust and Banking Co., Ltd.

Consolidated Balance Sheets
 

 
 Dec-05 Dec-04 Change Mar-05

Assets:
Cash and Due from Banks 402,906 498,494 (95,588) 432,183
Call Loans and Bills Bought 108,281 206,731 (98,450) 85,255
Commercial Paper and Other Debt Purchased 357,387 152,483 204,903 219,782
Trading Assets 331,712 290,933 40,779 282,812
Money Held in Trust 14,484 2,000 12,484 2,000 
Investment Securities 6,423,697 4,585,400 1,838,297 4,587,489
Loans and Bills Discounted 10,071,976 8,727,761 1,344,215 9,013,920
Foreign Exchanges 4,526 14,661 (10,135) 7,397
Other Assets 1,177,171 723,464 453,706 790,045
Premises and Equipment 111,119 106,409 4,710 106,826
Deferred Tax Assets 19,272 120,386 (101,113) 80,327
Goodwill 115,873 - 115,873 - 
Customers' Liabilities for Acceptances and Guarantees 595,248 402,391 192,856 399,099
Reserve for Possible Loan Losses (62,066) (87,058) 24,991 (80,806)
Reserve for Losses on Investment Securities - (3,027) 3,027 (17,958)
Total Assets 19,671,592 15,741,034 3,930,558 15,908,374

Liabilities:
Deposits 9,765,793 8,846,948 918,845 9,130,196
Negotiable Certificates of Deposit 1,975,703 1,613,860 361,843 1,487,025
Call Money and Bills Sold 728,851 233,700 495,151 301,937
Payables under Repurchase Agreements 1,319,568 970,988 348,580 936,658
Collateral for Lending Securities 658,748 178,151 480,596 53,507
Trading Liabilities 42,227 48,234 (6,007) 51,817
Borrowed Money 416,849 160,430 256,418 160,608
Foreign Exchanges 165 8,056 (7,890) 903
Short-term Corporate Bonds 248,200 - 248,200 - 
Corporate Bonds 329,100 397,800 (68,700) 388,100
Borrowed Money from Trust Account 1,710,183 1,437,923 272,259 1,473,736
Other Liabilities 564,383 492,604 71,778 515,675
Reserve for Employee Bonuses 1,757 1,027 730 4,371
Reserve for Employee Retirement Benefits 10,383 2,621 7,761 2,551
Deferred Tax Liabilities 53,963 649 53,313 40
Deferred Tax Liabilities on Revaluation Reserve for Land 6,539 6,627 (87) 6,613
Negative Goodwill - 691 (691) 553
Acceptances and Guarantees 595,248 402,391 192,856 399,099
Total Liabilities 18,427,667 14,802,709 3,624,958 14,913,397

Minority Interest 159,533 86,451 73,082 85,250

Stockholders' Equity:  
Capital Stock 287,053 287,053 - 287,053
Capital Surplus 240,472 240,472 - 240,472
Retained Earnings 326,113 257,502 68,610 279,966
Revaluation Reserve for Land, Net of Tax (3,633) (3,530) (102) (3,551)
Net Unrealized Gains on Available-for-Sale Securities, Net of Tax  239,687 79,997 159,690 116,628
Foreign Currency Translation Adjustment (4,745) (5,169) 423 (6,376)
Treasury Stock (555) (4,451) 3,896 (4,466)
Total Stockholders' Equity 1,084,392 851,874 232,517 909,726
Total Liabilities, Minority Interest 
  and Stockholders' Equity 19,671,592 15,741,034 3,930,558 15,908,374

(Millions of Yen)
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The Sumitomo Trust and Banking Co., Ltd.

Consolidated Statements of  Operations

Dec-05 Dec-04 Change Mar-05

Ordinary Income:  
Trust Fees 43,461 46,982 (3,520) 71,316
Interest Income: 192,066 175,516 16,549 238,698

Interest on Loans and Discounts 100,345 88,975 11,369 120,203
Interest and Dividends on Securities 79,614 68,785 10,829 97,186

Fees and Commissions 83,341 58,688 24,652 88,466
Trading Revenue 3,658 2,363 1,295 4,239
Other Operating Income 177,617 35,051 142,566 46,861
Other Ordinary Income 53,852 33,745 20,107 51,367
Total Ordinary Income 553,998 352,348 201,650 500,949

Ordinary Expenses:
Interest Expenses:  85,770 67,208 18,562 89,684

Interest on Deposits 41,132 23,701 17,431 33,003
Fees and Commissions 17,614 14,412 3,202 20,996
Trading Expenses 338 - 338 72 
Other Operating Expenses 138,242 39,737 98,505 51,008
General and Administrative Expenses 129,635 102,160 27,474 138,239
Other Ordinary Expenses 58,921 29,911 29,009 66,787
Total Ordinary Expenses 430,524 253,431 177,092 366,788

Net Ordinary Income 123,474 98,917 24,557 134,161

Extraordinary Income 6,572 24,706 (18,134) 28,563
Extraordinary Expenses 1,392 3,640 (2,247) 4,869
Income before Income Taxes 128,653 119,983 8,670 157,854

Provision for Income Taxes:
Current 3,195 1,244 1,951 1,981
Deferred 45,799 41,630 4,168 56,216

Minority Interest in Net Income 3,179 2,658 520 2,791
Net Income 76,480 74,450 2,029 96,865

(Millions of Yen)
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The Sumitomo Trust  and Banking Co., Ltd.

Consolidated Statements of Capital Surplus and Retained Earnings
    

 
 
 Dec-05 Dec-04 Change Mar-05

(Capital Surplus)
Balance at Beginning of the Period 240,472 240,437 35 240,437

Increase - 35 (35) 35

Balance at End of the Period 240,472 240,472 - 240,472

(Retained Earnings)
Balance at Beginning of the Period 279,966 192,150 87,816 192,150

Increase 76,562 75,089 1,473 97,524

Decrease 30,416 9,737 20,678 9,708

Balance at End of the Period 326,113 257,502 68,610 279,966

(Millions of Yen)

5



The Sumitomo Trust and Banking Co., Ltd.

Non-Consolidated Balance Sheets
 

 
 Dec-05 Dec-04 Change Mar-05

Assets:  
Cash and Due from Banks 389,588 491,315 (101,727) 429,308
Call Loans 68,054 175,654 (107,600) 45,557 
Commercial Paper and Other Debt Purchased 356,987 151,883 205,103 219,282
Trading Assets 332,349 291,413 40,936 283,426
Money Held in Trust 14,484 2,000 12,484 2,000 
Investment Securities 6,599,034 4,582,804 2,016,230 4,587,448
Loans and Bills Discounted 10,239,103 8,751,317 1,487,785 9,035,826
Foreign Exchanges 4,526 14,661 (10,135) 7,397
Other Assets 664,224 708,633 (44,409) 775,194
Premises and Equipment 94,422 95,606 (1,183) 96,126
Deferred Tax Assets - 112,097 (112,097) 72,544
Customers' Liabilities for Acceptances and Guarantees 657,838 571,652 86,185 561,253
Reserve for Possible Loan Losses (53,828) (84,432) 30,604 (77,076)
Reserve for Losses on Investment Securities (651) (4,774) 4,122 (19,704)
Total Assets 19,366,134 15,859,834 3,506,300 16,018,584

Liabilities:
Deposits 9,726,168 8,815,413 910,755 9,095,353
Negotiable Certificates of Deposit 1,987,703 1,620,710 366,993 1,495,995
Call Money 223,451 - 223,451 10,737
Payables under Repurchase Agreements 1,319,568 970,988 348,580 936,658
Collateral for Lending Securities 658,748 178,151 480,596 53,507
Bills Sold 505,400 233,700 271,700 291,200
Trading Liabilities 42,863 48,714 (5,850) 52,431
Borrowed Money 449,624 477,430 (27,806) 468,108
Foreign Exchanges 244 8,143 (7,899) 1,003
Short-term Corporate Bonds 248,200 - 248,200 - 
Corporate Bonds 192,700 162,700 30,000 162,700
Borrowed Money from Trust Account 1,710,183 1,437,923 272,259 1,473,736
Other Liabilities 515,539 481,614 33,924 502,390
Reserve for Employee Bonuses 819 791 27 3,546
Reserve for Employee Retirement Benefits 190 307 (116) 335
Deferred Tax Liabilities 53,673 - 53,673 - 
Deferred Tax Liabilities on Revaluation Reserve for Land 6,539 6,627 (87) 6,613
Acceptances and Guarantees 657,838 571,652 86,185 561,253
Total Liabilities 18,299,456 15,014,870 3,284,586 15,115,571

Stockholders' Equity:  
Capital Stock 287,053 287,053 - 287,053
Capital Surplus 240,472 240,472 - 240,472

Additional Paid-in Capital 240,472 240,472 - 240,472
Retained Earnings 306,955 247,838 59,116 269,167

Legal Retained Earnings 46,580 46,580 - 46,580
Voluntary Reserves 191,870 131,872 59,997 131,872
Unappropriated Profit at End of the Period 68,504 69,385 (881) 90,715
   Net Income 68,121 63,390 4,731 84,700

Revaluation Reserve for Land, Net of Tax (3,633) (3,530) (102) (3,551)
Net Unrealized Gains on Available-for-Sale Securities, Net of Tax  236,385 77,581 158,803 114,337
Treasury Stock (555) (4,451) 3,896 (4,466)
Total Stockholders' Equity 1,066,677 844,963 221,713 903,013

Total Liabilities and Stockholders' Equity 19,366,134 15,859,834 3,506,300 16,018,584

(Millions of Yen)
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The Sumitomo Trust and Banking Co., Ltd.

Non-Consolidated Statements of Operations and Retained Earnings

Dec-05 Dec-04 Change Mar-05

Ordinary Income:  
Trust Fees 43,461 46,982 (3,520) 71,316
Interest Income: 187,907 174,782 13,125 238,477

Interest on Loans and Discounts 97,729 89,173 8,556 120,298
Interest and Dividends on Securities 78,869 67,896 10,973 97,012

Fees and  Commissions 66,376 47,005 19,371 72,405
Trading Revenue 3,658 2,363 1,295 4,239
Other Operating Income 31,095 35,053 (3,957) 46,858
Other Ordinary Income 49,060 28,852 20,208 45,176
Total Ordinary Income 381,561 335,038 46,523 478,474

Ordinary Expenses:
Interest Expenses:  87,019 68,740 18,279 91,547

Interest on Deposits 40,107 23,238 16,868 32,366
Fees and Commissions 27,223 24,249 2,973 34,236
Trading Expenses 338 - 338 72
Other Operating Expenses 12,851 39,725 (26,874) 50,972
General and Administrative Expenses 93,475 84,719 8,756 115,260
Other Ordinary Expenses 54,628 29,222 25,405 65,797
Total Ordinary Expenses 275,537 246,657 28,880 357,886

Net Ordinary Income 106,024 88,381 17,642 120,587

Extraordinary Income 5,393 19,464 (14,071) 24,213
Extraordinary Expenses 543 3,583 (3,039) 4,800
Income before Income Taxes 110,873 104,263 6,610 140,000

Provision for Income Taxes:
Current 62 64 (1) 85
Deferred 42,689 40,808 1,881 55,214

Net Income 68,121 63,390 4,731 84,700

Retained Earnings Brought Forward from Previous Year 10,654 5,708 4,946 5,708
Transfer from Revaluation Reserve for Land, Net of Tax 82 294 (211) 314
Deferential Loss on Disposal of Treasury Stock 330 6 324 7
Interim Cash Dividends 10,022 - 10,022 - 
Unappropriated Profit at End of the Period 68,504 69,385 (881) 90,715

(Millions of Yen)
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